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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 31,.7235, between HATTIE M. GRIMSLEY, A SINGLE
NEVER MARRIED PERSON, whose address is 922 NOfTA BOULEVARD, UNIT 804, OAK PARK, IL
60301-1245 (referred io below as "Grantor'); and 1st FEDLRAL SAVINGS & LOAN ASSOCIATION OF
WESTCHESTER, whose address Ia 2121 S, MANNHEIM RD, WEGTCHESTER, IL  60154-4381 {referred to
below as "Lender").

ASSIGNMENT. For valuable conslderation, Grantor asslgns and conveys . 2nder all of Grantor's right, litle,
and interest in and to the Rents from the following described Property located in COOK County, State of
inols: Lo

LOTS 31 AND 32 IN BLOCK 2 IN WESTERN ADDITION, BEING A SUBDIVISION T THE WEST 12 OF ,
THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 12, E45T OF THE THIRD -
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address Is commonly known as 1842 S. 14TH AVENUE, BROADVIEW, IL
60163-3165. The Real Properly tax identification number I8 15-15-402-041-0000 & 15-15-402~042-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Asslgnment. Terms not
atherwige defined In this Assignment shall have the meanings altributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amourts in lawiul monay of the United States of America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
Includes without limitation ali assignments and security interest provisions relating to the Hents.

Event of Default, The words "Event of Defaull” mean and Include without limitation any of the Events of
Dafault gat forth below in the section titled "Events ol Default,”

Grantor, The word "Grantor" means HATTIE M, GRIMSLEY.

indebtedness. The word "Indebiednass” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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08-31-1995 ASSIGNMENT OF RENTS Page 3
Loan No 12061-14 (Continued)

Employ Agents. Lender may enga?e such agent or a%ents as Lender may deem appropriate, either in
Lfeg‘d%rt § name or [n Grantor's name, o rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other thln‘gs and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
aof Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be required to do any of the foregeing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acls or things shall not require Lender to do

any ather specific act or thing.

APPLICATION OF RENTS. All costs and exgenses Incurred by Lender In connection with the Property shail be for
Grantor’'s account and Lender may pay such costs and expenses from the Rents. Lender, in it§ sole discretion,
shall determine the application of any and all Rents received by it; howevar, any such Remg recelved by Lender
which are not applied to such costs and expenses shall be aﬂpl ed to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall bacome a part of the [ndebtedness
secured by thiz Assignment, and shall be payable on demand, with interest at the Ncte rate from date of
expenditure until pain.

FULL PERFORMANCY., |f Grantor pays all of the Indebtedness when due_and otherwise performs all the
obligations imposed unon Grantor under this Assignment, the Note, and the Helated Documents, Lender shail
exacute and deliver to Zrantor a suitable satisfaction of this Assignment and suitable statements of termination of
any flinancing statament i file evidencinF Lender's security Inlerest in the Rents and the Property. Any
termination fee required by 1av. shall be pald by Grantor, i permitted by applicable law. If, however, payment I3
made by Grantor, whether vowrtazily or otherwise, or by guarantor ¢r by any third party, on the indebtedness and
thereafter Lender Is forced to remit'the amount of thal payment (a) 1o Grantor's trustee in bankruptcy or to any
similar person under any federal Or _stzte bankruptey law or law for the rellef of debtors, (b} by reason of any
judgment, decree or order ot any coit¢ or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settiemedt or comprise of any clalm made by Lender with any claimant (including
without imitation Grantor), the (ndebtedness shall be considered unpaid for the purpose of enforcement of this

Assignment and this Asslﬁnmem shall cortirue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assigriniant or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will continug-$o-aecure the amount repaid or recovered to the same extent as
that amount never had been origlnaﬂr recelved by Lender, and Grantor shall be bound by any judgment, decree,
order, settfement ar compremise relating to the Indebizdness or to this Assignmert,

EXPENDITURES BY LENDER. If Grantor falls to compiy with any Prcvlslon of this Assignment, or if any action or

rocaeding is commenced that would materially affect Leacer's

shall may, but shall not be required to, take any action thit Lender deems ap?lropriate,. y amount that Lender
expends in so doing will bear interest at the rate charged undar P'ie Note from the date incurred or paid by Lender
lo the date of repayment by Grantor. All such expenses, at Leaser's option, will {a) be payable on demand, (b}
be added tc the balance of the Note and be apportioned among ar< oe payable with any installment payments to
become tlue during either (i) the term of any applicable insurance pollf,f‘u' () the rema nlnq_ term of the Nots, or
(c? be treated as a balloon payment which wili be due and payable at'the Mote's maturlly. This Assignment also
will secure payment of these amaunts. The rights provided for in this parésiaph shall be In addition to any other
rights or any remedies 10 which Lender may be entitled on account of tha uefatit. Any such action by Lenger
g!;gll not be construed as curing the default so as {o tar Lender from any temeay that'it otharwise would have

nterests in the PropertK. Lender on Grantor's
n

DEFAULT. Each of the following, at the optian of Lender, shall constitute an event of default {"Event of Default")
under this Assignment:

Default on Indsbtedness. Fallurg of Grantor to make any payment when due on thelndZptedness.

Compiiance Detauit. Failure i¢ complfg with any other term, obligation, covenant or conuition contained In this
Assignment, the Nate or in any of the Ralated Documents,

Faise Statements. Any warraity, representation or statement made or furnished to Lender Liy.or on behalf of
Grantar under this Assignment,” the Note or the Raelated Documents {8 faise or misleading in any material
respect, either now or at the time made or furnished.

Other Defaults. Fallure of Grantor 10 comply with any term, obligation, covenant, ar condition comained in any
other agreement between Grantor and Lendar.

Death or Insoivency. The death of Grantor, the inscivency of Grantor, the a?poimment ot a recelver for any
part of Grantor's property, any assignment for the bensfit of creditors, any type of creditor workout, or thé
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foraclosure, Forfelture, ete. Commencement of foreclosure or forteiture proceedings, whether by judicial
proceeding, self-help, repossession or any other methad, by any creditor of Grantor or by any gavernmenta)
gFency against any of the Propartty. Howevaer, this subssction shall not applez In the event of a good falth

spute by Grantor as 10 the validify or reasonableness of the clalm which 18 the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a sursty bond for ihe claim satislactory to Lender.

Events Affecling Guarantor, An? of the preceding avents occura with respect to any Guarantor of any of the
Indsbtedness or any Guarantor dles or becomes incompetant, or revokes ar disputes the validity of, or liability
under, any Guaranty of the indebtedness,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance ol any Event of Default and at any time thereafter,

o
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08-31-1885 ASSIGNMENT OF RENTS Page 5
Loan Nd 12053-14 {Continued)

et b

Waiver of Homestead Exemption. Granior hereby releases and waives all riﬁhts and benefits of the
homastead exemplion laws of the State of Iliinois as to ali Indebtedness secured by this Assignment,

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omissicn
on the part of Lender in exerclsing any right shall operale as a waiver of such right or any other right. A
walver by any party of a provision of this Assignment shall not constitute a walver 0f or prejidice the party's
right otherwise to demand strict compliance with that JJrovlsion or any other provision. No prior walver by
Léender, nor any course of dealing betwean Lender and Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's ob!i'gations as to any future transactions. Whenever consent by Lender is required
in” this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

s . .
X_ Ay T st A sl
HATTIE M. GRIMSLE. ¢ (/

WOIVIDUAL ACKNOWLEDGMENT

sTATE OF )Ll tay, ) )
} 88

COUNTY OF )

On this day belore me, the undersigned Notary Public, persunally appeared HATTIE M. GRIMSLEY, A SINGLE
NEVER MARRIED PERSON, to me known to be the individuar fascribed in and who executed the Assignment of
Rents, and acknowledged that he or she signed the Assignment &s b!s or her free and voluntary act and deed, for

the uses and % poses thergin mentioned. N

Given under my&d and official spal this G¢ day of __ ti— - Crad 3"( , 19 9 I

S ( / . " Rosiding at jmovte ocasiavieas Lty
"

L= -
§ JLS3E OUTLAW
otery Public, Stats of litingle

7 (O mnission S siree1/28/98
My commigsion expires YAy, LD — l‘*(@l.f Mm;wasma%ﬁm&

By |
Notary Public it and for the State of dnlia e 3
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