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[Spuee Above This Line For Recording Daotnd
MORTGAGE

THIS MORTGAGE ("Seeurity Instrument™ is givenon - pugust 28, 1995
The morngagor is

STEVEN SABECKTS, Uimirried and JOSEPH GHANDOUR, unmarried
("Borrower"y. This Security Instriment js given to

FarILY FEDERAL SAVINGS OF ILLINCIS S
which is organized and existing under thelaws of  UNITED STATES 0 AMERICA » and whase address is

5217-29 W.-25th Street, Cicero, Illinois 60650
' ("Lender™). Borrower owes Lender the principal sum of

THIRTY THOUSAND AND NO/100 -
Dotiars (US. $ 30,000.00 ). 'This u.. 5 evidenced by Borrower's nole dated the same date us this Segurity

lmtrunmul ("ch"). which provides for monthly puytaents, with the full debt, if not puid enrlier, due wnd . payable on
MA$ '#é El'f e - . This Security Listrument secures o Lender:  (a) the repayment of' the debt
evidencec ¢ INdte, 2000 ) interest,

and all renewals, extensions ind modifications of the Note; (b) the payment of all ether
sums, with interest, advanced under parngraph 7 to protect the sectttvof this Security Instrument; und (c) the performance of
Borrower's covenints and agreements under this Security [nsirumentand! the Nate, For this purpose, Borrower does hereby
morigage, grant und convey 1o Lender the following described property leeaied in - COOK

5Year Balloon-20 Year Amortjzation
LOT 36 IN BLOCK 50 IN THE CHICAGO UNIVERSITY SUBDIVISICH OF THE SCUTH 1/2 OF THE
NORTHEAST 1/4 AND THE WEST 3/4 OF THE SOUTH 1/2 OF THE NCRId-1/2 OF THE NORTHEAST
1/4 AND THE NORTHWEST 1/4 QF THE NORTHWEST 1/4 OF THE NORTHEAST .1/4 AND THE SOUTHEAST
1/4 OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE (4, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
=N

PERMANENT INDEX NO: 20-07-229-015-0000 €3{3&;1.7 :
@‘9 ’SJUJ\HMS
g-w\

L
Leowgﬂb

County, Hiinais:

hich fus the address of . ! j
which has the wddress o _ 5035 S[S|£3;xlina Street C%&:ﬁgo

Winois ("Property Address™),

et

ILLINOIS. Single Fumily - Funnie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 990 (page ! af 6 prges)

ITEM {670 {9202) ireat takes Nustiosa Forms, e, O

To Onler Call: 1E00830-0060 ) PAX S111-101
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eriodds that Lender requires.” The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
approvai which shall not be unreasonaubly withheld. [t Borrower {ails to maintain coverage described above, Lender muy, at
Lender’s option, abtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance policies snd renewals shull be acceptable to Lender und shall include o standard mongage clause. Lender
shall have the right to hoid the policies.nnd renewuls. 1f Lender requires, Borrower shatl promptly give to Lender all receipis
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carier and
Lender, Lender may make proof of foss il nat made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of
the Property domaged, if the restorwtion or repair is cconomically feasible and Lender’s security is not lessened. I the
restorstion or repair i not economically feasible or Lenders security would be lessened, the insurinee procecds shall be
applied to the swns secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does pol answer within 30 duys o uotice from Lender that the insurance carrder hus
olfered to seitle a claim, then Lender may collect the insurance proceeds. Lender may wse the proceeds to repsir or restore
the Properly or lo pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
postpone the du dite of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. If
under preagraph 212the Property is acquired by Lender, Borrower’s vight o any insurance policies and proceeds resulting
from damnge to the Properiy prior to the sequisition shall piass to Lender 10 the extent of the suims secured by ihis Security
instrunient itmmedtateiv arior to the acquisifion,

6. Oceupaney, Fieseevation, Maintenance and Protection of the Property; Borrower's Loua Application;
Leascholds. Borrower shul!l ozeuny, estublish, und use the Property as Borrower's prineipal residence within sixty «days after
the execution of this Security Pistument and shatl continue 1o eccupy the Property as Borrowers principal residence for at
least one year after the date_ofoccupmney, unless Lender otherwise agrees i writing, which consent shall not be
pnreasonably withheld, or unless extraunting circumstances exist which are beyond Borrower’s control.  Borrower shall nol
destroy, damage or impair the Property, zuow the Property 10 deteriorate, or cammit wastc on the Property.  Borrower shall
be in defpult if uny forfeiture action or procoeaing, whether civil or criminal, is begun that in Lender’s good fuith judgment
could result in forfeiture of the Property oc_otherwise materinlly impair the lien cremed by this Security Instrument or
Lender’s security interest, Borrower may cure sack a defauit and reinswate, us provided in paragraph 18, by causing the sction
or proceeding 1o be dismissed with o ruling thut, 35 Londer’s pood faith determination, prechudes forfeiture of the Borrawery
interest in the Property or other material impainmend ait the lien created by this Security Insteument or Lender’s security
interest,  Borrower shall aiso be in defauh if Borrower, Guring the loan application process, guve materially false or
imecuraie informution or statements 10 Lender {or fuiled o orovide Lender with any material information) in connection with
the loun evidenced by the Note, including, but not limited 1o sepresentations concerning Borrower’s eccupancy of the
Property as u principel residence, [1this Security Instrument is o aleasehald, Borrower shall comply with all the provisions
of the fease. [T Botrower aeqquires fee title to the Property, the leasebaldand the Tee title shadl not merge unless Lender agrees
to the merger in wriling,

7. Protection of Lender’s Rights in the Property. 1f Borrewz Tails to perform the covenamts and agreements
contained in this Security Instrument, or there is & fegal proceeding that iy wignificantly affect Lender’s rights in the
Property (such as o proceeding in bankrupey, probate, Tor condemnation or Toefzitire or 10 enforce Taws or regulations), then
Lemler may do and pay for whatever is necessary 0 protect the value of the Praperty and Lender's rights in the Property,
Lender’s uctions may include puying any sums secured by u Hen which has priority eversnis Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property (o muke repuirs. Anhough Lender may 1uke action
urder this paragraph 7, Lender does not have to do so,

Aty amounts disbursed by Lender under this paregraph 7 shall become additional aebt o8 Rowower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts sballbenr interest from the

cate of disbursernent at the Note rate und shall be payable, with interest, upon notice from Lender toBarrower requesting *

payment,
8, Mortgage Insurance, Il Lender required monguge insurance as o condition of muking the toaesecured by this

Security Insiunent, Borrower shall puy the premiums required to mnintiin the morlgage insurance jn cftect, 1, for any -

reasol, the mortgage insurance coveruge reqiired by Lender fapses or ceases to be in effeel, Borrower shall pay ihe
premiums required to obluin coverage substanttally equivalent 1o the monignge insurance previously in elfect, a¢ o cost
substantiadly equivalent 1o the cost to Borrower of the mogtgnge insurance previously in effect, from an alternsie mortgage
insurer approved by Lender, iF substantiatly equivalent mortgage inswrance coverage is not available, Borrower shall pay 1o
Lender each month n suny equal to ong-twelfth of the yearly mortgage insurance premium being poid by Borrower when the
insurance covernge lapsed or eensed (o be in effect. Lender will secept, vse and retuin these puyments as o loss reserve in licu
of morlguge insurance, Loss reserve puyments may no longer be required, nt the cption of Lender, if mortgage insurance
coveruge (in the amount and for the period that Lender requires) pravided by an insurer approved by Lender again becomes
available and is obleined. Borrower shall pay the premiums required (o maintain mortgage insurance in effect, or lo provide a

loss reserve, untid the requirement for mortgage inskrance ends in accordunce with any written ugreement between Botrower

umid Lender or applicable law,

9, Inspection, Lender or its ngent sy mnke reasonable entries upon und inspections of the Property,  Lender shall
give Borrower notice wt the time of or prior 1o an inspection specitying reusonable cause for the inspection,

10, Condemnation, The procewds of any award or claim for dumages, direct or conseguential, in conneclion with uny

Sings Fuuily - Fanole MueFredife Mue UNIFORM INSTRUMENT - Uniform Covenants 990 (pege 3 of 6 puages)

Great Likey Busiess Fam, Ioc, W
To Onder Call; 18008508063 O PAX 8161701 1H
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applicable fuw muy specify for reinstatement) before sule of the Propenty pursuant to wny power ol sale contained in this
Security Instrument; or (b) entry of 0 judgment enforeing this Sccurity Instrument, Those conditions are that Borrower: (a)
puys Lender ulf sums which then would be due under this Security [nstrument and the Note as if no aceeleration hi
occurred; (b) cures nny defuul of any other covenuats or greements; {¢) pays all expenses incured in enlorcing this Seeurity
Instrument, including, but nat timited 1o, reasonable anorneys’ fees, and (d) tnkes such action as Leader may reasonably
require to ussure that the lien of this Security tnstrament, Lender’s rights in the Propenty and Borrower’s obligation to puy the
sums seeured by this Security Instrament shall continue unchonged,  Upon reinstatement by Borrower, this Secunity
Instrument and the obligations secured hereby shall remain (ully effective ns if no acceleration had occurred.  However, this
right to reinstate shall not apply in the cose of nceeleration under paragraph 17,

19, Sale of Note; Change of Lonn Servicer. The Note or it partial inerest in the Note (together with this Seeurity
Instrument) may be sold one or more limes without prior notice W Borrower, A sale may result in a change in the entity
(known us the “"Losn Servicer") that collects monthly payments due under the Note wnd this Security Instrument, There also
thay be one or more changes of the Loan Servicer unrelated to a sale of the Note. [T there is o chimge of the Loun Servicer,
Borrower will be given written notice of the change in nccordance with paragsuph 14 above and applicable faw, The notice
will state the oume and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain aay ener informutian requived by applicable lnw.

20, Huzguers Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hozurdous Substanzes on or in the Property. Borrower shall nat do, nor allow anyone else 10 do, anything slfecting the
Property that is in viclaton of any Environmental L, The preceding two sentences shull not apply to the presence, use, or
stornge on the Property af snall quantities of Hazardous Substances that are generally recognized Yo be appropriate (6 nommal
residentia} uses and to muinenince of the Property, _

Borrower st} promptiy.givi Lender written nolice of any investigation, claim, demand, luwsuit or other action by tny
governmentul or regulatory ageiey or private parly involving the Properly and any Hazardous Substance ov Environmental
Law of which Borrower has aciual knowledge. I Borrower learns, or is notified by any governmentul or regulatory
authority, that any removal or ather remedision of any Hozardous Substance affecting the Property is necessury, Borrower
shatl prompily take all necessary remedin! aetions in uccordunce with Environmental Law,

As used in this paragraph 20, "Hazardods Substances” ure those substances delined as 1oxic or huzardous substunces by
Environmenta! Law and the lollowing subsiaices: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matesiols cantaining asbestos or Tormaldehyde, and radioactive materinls,  As
usech in this paragraph 20, "Enviropmental Law” meis foderad laws and laws of the jurisdiction where the Property is tocated
that relaic to headth, sifety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lentler fusther covenant and agree as fallows: :

21, Acceleration; Remedies, Lender shall give notice s, Borrower prior to ncceteration following Borrower’s
bresch of any cavenant or agreement in this Security Instrazieat (but not prior to acecleration under paragraph 7
unless applicuble liw provides stherwise), The notice shall specify-(n) the default; (b} tie action required to cure the
default; (¢) n dnte, not less than 30 days from the date the aotlee isgieen to Borrower, by which the defanlt must be
cured; and {d) that failure 1o cure the default on or before the date sperified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiciar processing und sule of the Property. The netice
shall further inform Borrower of the right to relnstute after acceleration, ang the vight to assert 1o the foreelosure
proceeding the non-existence of n defaull or any other defense of Borrower {o-necelerntion and foreclosure, I the
defauli is not cured on or befure the date specified in the notice, Lender at its optive may reguive innmediate payment
i full of all sums secured by this Secucity Instrument without further demawd snd muy foreclose this Security
Instrument by judicia) prececding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not llmited to, rensonnble attorneys’ fees dne! costs of title evidence.

22, Relense, Upon poyment of all sumns secured by this Sccurity Instroment, Lender shati releuse this Security
tnstrument without charge to Borrower, Borrower shiall pay any recordation costs,.

23, Waiver of Homestead, Borrower waives all right of hamesiead exemption in the Property.

234 FUND FOR SERVICE CHARGE $6.00
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