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THIS ASSIGNMENT OF RENTS IS DATED SEPTEMEER 5, 1985, between Bank One, LaGrange Not Personally
but as Trustee Under Trust #10504, whose addrese | 14 South LaGrange Road, LaGrange, IL 60525 %
» {referred to below as "Grantor”); and Heritage Bank, wkoss address is 12015 South Western Avenus, Blue .
Island, IL 80406 (referred to below as "Lender”). ‘R

ASSIGNMENT. For valuable consideration, Grantor assigns ane convays to Lender all o Grantor's right, title, U
and Interest In and 1o the Rents from the following dascribed Ploperty located In Cook County, State of
linois:

"6

ER¥LT

126z

ALL OF VACATED LOTS 31 TO 38, BOTH INCLUSIVE, THE WEST F.A\LF OF VACATED ALLEY LYING &
EAST OF AND ADJOINING SAID LOTS 31 TO 38, BOTH INCLUSIVE \AND THE EAST HALF OF
VACATED 20TH AVENUE LYING WEST OF AND ADJOINING SAID LOTS 31.70 38, BOTH INCLUSIVE,

ALL IN JOSEPH L. DONAT'S ADDITION TO BROADVIEW, A SUBDIVISION IN TAE SOUTH 13 RODS 5

1/2 FEET OF THE SOUTH EAST QUARTER OF THE NORTH EAST QUARYER Q! THE SOUTH WEST

QUARTER AND IN THE SQUTH HALF Of THE SOUTH WEST QUARTER OF Tr'E NORTH EAST

QUARTER OF THE SOUTH WEST QUARTER OF SECTION 22, TOWNSHIP 38 NORTH, SANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or iis address Is commonly known as 1919 West 19th Street, Broadview, IL 60153, The
Real Property tax identification number is 15-22-301-006,

DEFINITIONS. The following words shall hava the following meanings when used in this Assignment. Terms not
otherwise definad in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refarences to dolfar ameunts shall mean emounts in lawful monay of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and lLender, and
includss without limitation ali assignments and security interest provisions relating to the Rents,

Borrower. The word "Borrower™ maans Ralph W. White.
Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of

BO% 333:CTI

Detault set forth below in the section titied "Events of Default.”
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and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash coliateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES W(TH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receiva the Rents free and clear of all rights, loans, liens, encumbrances,
and claims axcept as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously sssigned or conveyed the Rents to any other person by any
instrument naw in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreemant.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the riﬁht at any time, and even though no default
shali have occuried-under this Assignment, to collect and receive the Rents. For this purpose, Lender is hergby
given and granted tha following rights, powars and authority:

Notice 10 Tenanly lender may send notices to any and all tenants of the Property advising them of this
Assignment and dirsctian all Rents to be paid directly to Lender or Lender’s agent.

Enter the Proparty. Lence:.may enter upon and take possession of the Property; demand, collect and raceive

from the tenants or from euw other persons liable therefor, all of the Rents; institute and carry on alf fegal
proceadings nacessary for tha crotection of the Property, including such proceedings as may be necessarr o
recover possession of the Froperty; collect the Rants and remove any tenant or tenants or other persons from

the Property.

Maintaln the Property. Lender may eniar upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of Bll services of all employees, including their equipment, and of afl
continuing costs and expenses of mainteiaing the Property in proper repair and condition, and also to pay all
tﬁxeg, assessments and water utilities, unu the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any anJ 8!l things to execute and comply with the laws of the State of
iftinois and also all other laws, rules, orders, ordirancas and requirements of ail other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whoia or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or ageritc as Lender may deem appropriate, either in
Lender’s name or in Grantor's name, 1o rent and manage tha'Pronerty, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respec? to the Property as Lender may deem
appropriate and may act exclusively and solely In the place and stead.of Grantor and to have all of the powers
ot Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the ioregain% acts or things, and the fact |
that Lender shall have performed one or more of the foregoing acts or things. shail not require Lender to do -  ;

any other specific act or thing. .

]
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with *he Property shall be for - N
Grantor and Borrower’s account and Lender may pay such costs and expenses from tha Pents, Lander, in its sole
discretion, shall determine the application of any and all Rents receive bg it; however, an; such Rents received
by Lender which are not applied to such costs and expenses shafl be applied to tns Indebtedness. All
expanditures made by Lender under this Assignment and not reimbursed from the Rents skall hacame a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at 1ha Note rate from §.
date of expenditure until paid. ;;;1

FULL PERFORMANCE. |f Grantor pays ail of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
gny financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law chali be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarity or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment {a) to Borrower’s trustee in bankruptcy or to

¥

anJr similar person undes any federal or state bankruptcy law or law for the relief of daebtors, |b) by reason of any
judgmaent, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or {c) by reason of any settlement or comﬁ)r'i)se of ar_rg claim made by Lender with any claimant (mciud:m;

a canside S

without limitation Borrower), the Indebtedness sha sred unpaid for the purpose of enfarcement of t
Asgsignment and this Assiﬂnment shall continua to be effactive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreament evidencin
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as !
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
proceeding is commenced that would materislly sffect Lender's interests in the Property, Lender on Grantor's
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and apply the proceeds, over and above the cost of the receivership, agsinst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permittad by law. Lender's right to the
appointment of & receiver shall exist whether or not the apparent velue of the Propsrty exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disquality a person from sarving as a
receivetr,

b()thler Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignmant shall not
constitute a waiver of ar prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Eiection by Lender to pursue any remed¥ shall not exclude Pursunt of any other
ramedy, and an alection to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failura of Grantor or Borrower to perferm shall not affect Lender’s right to daclare
a default and exercise its remedies under this Assignment.

Attorneys' Fexs; Expenses. If Lender institutes any suil or action to enforce any of the terms of this
Assignment Lender shall be entitled to racover such sum as the court may adiudge reasonable as attorneys’

fees at trial snd.cn any appeal. Whether or not any court action is involved, ail reasonable expensas incurred

by Lender that in)lender's oginion gre necessary at any time for the protgction of its interest or the
enforcament of ive'rizhts shall become a part of the Indsbtedness payable on demand and shall bear interest

from the date of cxrenditure until ra%aid at the rate provided for in the Note, Expenses covered by this
Faragraph include, wihicut limitation, however subject to any limits under applicabls law, Lender's attorneys’
ees and Lender's legal zxranses whather or not there is & lawsuit, including attorneys’ fees for hankruptcy
proceadings {including e'ro'ts to modily or vacate any automatic stay or iniunction), appeals and any
anticipated post-judgment.cailection services, the cost of searching records, obtaining title reports {including
foreclosure reports), surveyors’ rapnrts, and appraisal fees, and title insurance, to the extent permitted by
applicable law, Borrower alsa wiit Jay any court costs, in sddition to 8ll other sums providad by law.

MISCELLANEQUS PROVISIONS, The fo'rowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togeibar with any Related Documents, constitutes the entire understanding
and agreement of the parties es 1o the rnziers set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effactive uniess piven in writing and signed by the party or parties sought to be
charged ar bound by the aiteration or amendriuit.

Applicable Law. This Assignment has been de/lverad to Lender and accepted by Lender in the State of
llinols. This Assignment shall be governed by anc chnstrued in accordance with the laws of the State of

Hiinols.

No Modification. Grantor shall not enter into any agreemant with the holder of any mortgage, deed of trust, or
other sacurity agreement which has priority ovar this Arsiynment by which that agreement is modifiad,
amended, extended, or renewed without the prior written con:ant of Lender. Grantor shall neither request nor,.
accept any future advances under any such security agreement witnout the prior writter consent of Lender,

Severabllity. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding sitv! not render that provision invalid or
unenforceable as to any other persons or circumstances. | feasible,~any such offending provision shall be .
deemed to be modified to be within the limits of enforceability or validit;,; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Ausignrnent in &ll other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the jimitations stated in this Assignmint on transfer of Grantor’
intarest, this Assignment shall be binging upon and inure to the benefit of the parusis.their successors an
assigns. M ownership of the Property becomes vested in a parson other than Grantior, i.ender, without notic
to Grantor, may deal with Grantor's successors with reference to this Assignment e':¢ ihe Indabtedness
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liabilit

undsr the indebtadness. {f
Time 1s of the Essence. Time is of the essence in the performance of this Assignment, .

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of ths
hemestead exemnption laws of the State of lllinois as to all Indebtedness securad by this Assignment.

Waiver of mmn of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment.

Waivers and Consents. Lender shail not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omissgion
on the part of Lender in exercising an*\ right shall operate as a waiver of such right or any other right. A
waiver gy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the ’part){)s
right otherwise to demand strict compliance with that provision or any other Frovasupn. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Barrower, shafl constitute a waiver of any of
Lender’s rights or ﬂl'(?( of Grantor or Borrower’s obligations as to any future transactions. Whenever consent
by Lender i1s required in this Assignment, the granting of such consent by Lender in any instance shall not

constitute continuing consent to siubsequent instances where such consent is required.
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It is expressly understood and agreed by the parties hereto, anything herein to the contrary not
withstanding, that all of the representations, covenants, undertakings, warranties, indemnities, and
agreements herein made on the part of the Trustee while in form purporting to be on the part of
said Trustee are nevertheless made and intended not as personal representations, covenants,
undertakings, warranties and agreements by the Trustee or for the purpose or with the intention
of binding said Trustee personally but are intended for the purpose of binding only the trust
nroperty, described herein, and this instrument is executed and delivered by said Trustee notin its
own right, but solely in the exercise of the pawer conferred upon it as such Trustee; and that no
personal liability or personal responsibility is assumed by nor shall at any time be asserted or
enforceable aosinst BANK ONE, CHICAGO, NA under said Trust Agreement, on account of this
instrument or on 7ecount of any representations, covenants, undertakings, warranties, indemnities
or agreements of(szid Trustee in this instrument, either expressed or implied, all such personal
lizbility, if any, beirig2xpressly waived and released by the parties to this instrument and by all
parties claiming by, through, or under them.

Bank One, Chicago, NA

F/K/A BANK ONE, LA GRANGE

not personally, but as Trustee under Trust

Nc. 10594
™ ;
7 S
Attest: &K«@C«MM{, 4 %mL By: gg',gﬁ,,?(&}wf'
PRO SECRETARY TRUST CFFICEK

STATE QF ILLINQIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that the persons whose names are subscribed 1o this document are
personally known to me to be duly authorized officers of Bank One, Chicage; NA and
that they appeared before me this day in person and severally acknowledged that they
signed and delivered this document in writing as duly authorized officers of said
Corporation and caused the Corporate Seal to be affixed thereto pursuant to authority
given by the Board of Directers of said Corporation as their free and voluntary act and
as the free and voluntary act of said Corparation for the uses and purposes therein set

forth.

L8TLINS6

Given under my hand and official seal th‘s STH day of SEPTEMBER 19 95

wr«m:f 40 CﬁxM‘UJ& SA;

I‘\c“ar'I“x’ £ !,;_.g{mmb
7 sty Notary Pﬁbhc
i [y Commis 2 Sepicea Yogng

My Commissia

=$4~98
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