ICIAL COPY
95618474

i A +

%,  RECORDATION REQUESTED BY;

fa LaSalle Talman Bank FSB
4747 W. Irving Park Road
% Chicago, IL 60641

w  WHEN RECORDED MAIL TO:

1,'3, %g“s%l% 'I‘alman Baaknlgsg
S o, Tng,Efek Roa . DEPT-D1 RECORDING $37.50

. TSOOUD  TRAN 9270 09/14/95 13041300
‘ . 0 AH #—-PO-4 18474

SEND TAX NOTICES TO: ) CODK COUNTY RECORDER

ymrg%eu. PEREZ and MARIA

ER
2621 N. NEWCASTLE
CHICAGO, IL ‘60535

FOR RECORDER'S USE ONLY
107657 11 ony
This Morlgage prepared by: LASALLE TALMAN BANK FSB
4747 W. iRV'NG PARK ROAD .
CHICAGL. IL. 60641 £a 1 i
A> e

WMORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 12, 1995 belween MICHAEL PEREZ and MARIA PEREZ, HIS WIFE,
AS JOINT TENANTS, whose address is 2621 N. NSV CASTLE, CHICAGO, IL 60635 (referred to below as
“Grantor"); and LaSalle Talman Bank FSB, whose adareas Is 4747 W, Irving Park Road, Chicago, I 60641
{referred to below as "Lender").

GRANT OF MORTGAGE. For vsluable consideration, Grantor marigages, warrants, and conveys {0 Lender all
of Grantor's right, title, and interast in and to the following desariberi real property, together with all exlsting or
subsequently erected or affixed bulldings, improvements and fixturas, ail easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (lactuding stock In utilities with ditch or
Irrigation rights); and all ather rights, royaities, and profits relating to the reai pionerty, including without limitation
all minerals, oll, gas, geothermal and simllar matters, located In COOK County, State of llilncis (the "Real
Property”):
LOT 32 IN BLOCK 3 IN H.O. STONE AND COMPANY'S MONT CLAREZ -QDDITION, BEING A
SUBDIVISION OF BLOCKS 1,4,5 AND 8 IN W.L. PEASE'S SUBDIVISION OF TE EAST 1/2 OF THE
EAST 1/3 (BEING THE EAST 30 ACRES) OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or s address is commonly known as 2621 N. NEWCASTLE, CHICAGO, ll. 60635. The
Aeal Property tax identification number I 13-30-315-013-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all lsases of the Property and
all Rents from the Property, In addition, Grantor granis to Lender a Uniferm Commaercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nat -
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts ahall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Morigage.

Grantor. Tha word "Grantor” means MICHAEL PEREZ and MARIA PEREZ. The Grantor Is the mortgagor
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under this Mortgage.

Guarantor. The word "Guarantor" means and Inciudes without limitation each and all of the guarantors,
suretles, and accommodation parties in connaction with the Indebtedness.

Improvements. The word "“Improvements” means ang Includes without limitation all existing and future
Improvements, fixtures, bulldings, structuras, moblie homes affixed on the Real Froperty, facllitles, additions,
raplacements and other construction on the Real Property.

Indettedness. The word "indebtedness” means afl principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce abligations of Grantor under this Mortgage, together with interest on such amounts as provided In

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morlgage, not
in¢luding sme advanced to protect the security of the Mortgage, exceed the note amount of $20,000.00,

Lender. Tha v.ord "Lander" means LaSalle Taiman Bank FSB, its successors and assigns. The Lender Is the
mortyagee under tids Mortgage.

Mortgage. The werv-"Mortgage" means this Mortgage between Grantor and Lender, and Includes without
limitation all assignmentsand security interest provigions relating to the Personal Praperty and Rents,

Note, The word "Note" musns the promissory note or credit agreement dated September 12, 1995, in the
original principal amount of $20,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of,.<onsolidations of, and substitutions for the promissory note or agreemeni.

The interest rate on the Note Is 13.780%. The Note is payable in 120 monthly payments of $309.36. The

maturity date of this Mortgage is Septeinber 27, 2005,

Personal Property. The words “Persunal Property” mean all ecwipment. fixtures, and other articies of
grsonal property now or hereaftar owneg Sy arantor, and now or hereafler attached or affixed 1o the Real
roperty; together with all accesslong, parts, ard additions to, all replacements of, and all substitutions for, any

of such property; and together with all proceecs (ncluding without fimitation alt insurance proceeds and

vefunds of premiumsj from any sale or other dispogition of the Property.

Property, The word "Property” means collectively the Fieal Property and the Personal Property.

Real Property, The words “Real Property” mean the pieudrty, interests and rights described above in the
“Grant of Morigage" section,

Related Documents. The words "Related Documents” mear. and Include without limitation all promissory
notes, credit agreamants, loan agresments, environmental agraziants, guaranties, securily agreements,
mongages, deeds of trust, and all other Instruments, agreements anc documents, whether now or hereafter
existing, executed In connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues,.inzome, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INUEBTEDNESS AND (2)
PERFORMANCE OF ALL OEBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ’“ND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMZ:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Granicr's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's passession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until In default, Grantor may remain In possession and control of and operate and
manage the Froperty and collect the Rents irem the Praperty.

Duty to Maintain, Grantor shall maintain the Property In tenantable condition and promptly perform ali repairs,
replacements, and malntenance necessary to preserve Iis value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as 5et forth in the
Comprehensive Environmental Response, Compensation, and Liabllla/ Act of 1880, as amended, 42 U.8.C.
Section 9801, et seq. ("CERGLA"), the Superfund Amendments and Heauthorlzation Act of 1988, Pub, L. No.
§8-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1807, et seq,, the Resource
Conservation and Racovery Act, 48 U.S.C. Section 6901, et seq., or cther applicable state or Federal laws,
rules, ar requlations adapted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance™ shall also Inciude, without limitatlen, petroleum and petroieum by-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manutfaciure, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
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(b) Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, () any use, genetation, manufacture, storage, treatment, disposal,
release, or threatened relaase of any hazardous waste or substance on, under, aboul or from the Propertx by
any prior owners ar occupants of the Propertcr or “Eii) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c¢) Except as previously disclosed to and acknowledged by
Lander in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacturs, store, treat, dispose of, or release any hazardous waste or substance on

under, about or from the Property and (i) any such activity shall be conducled in compliance with all
applicable federal, state, and local laws, regulations and ordinances, incluging without limitatlon those laws,
ragulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspactions and tests, at Grantor's expense, as Lender may deem apprapriaie 10
determing compliance of the Property with this section of the Mortgage. Any Inspeclions or tests made by
Lender shall be for Lender's Purposes only and shalt not be construed to create any responsibility or liability
on the part of Lender to Grantor or 1o any other person. The rgpresentations and warranties contained herein
are based on_Crantor's due dlligence In investigating the Property for hazardous waste and hazardous
substances. ~Grantor hereby (a) releases and walves any future Clalms against Lender for indemnity or
contribution 1. the event Grantor becomes fiable for cleanup or other costs under any such laws, and ™ (b)
agrees to indernnify and hold harmiess Lender against any and ali claims, losses, liabilitles, damages
Fenalties.. and enpenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of tha Niortgage or as & consequence of any use, ?eneratlon. manufacture, storage, disposal,
ralease or threaterer rolaase occurring prior to Grantor's ownership or interast in the Property, whether or not
the same was or shou!d. have been known 10 Grantor, The provisions of this section of the Mortgage
including the obligation %o f:demnify, shall survive the payment of the Indebtedness and the salisfaction and
reconvayance of the llen of ‘his Mortgage and shall not ba afiected by Lender's acquisition of any interest in
the Property, whether by fereciosure ar otherwise.

Nulsance, Wasle, Grantor shat.ncl cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or to the ™roperty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will nat remove, ‘or grant to any other party the right to remove, any timber, minerals
(including oll and gas), soil, gravel or ya2% nroducts without the prior written consent of Lender.

Removal of Improvements. Grantor shali rict demolish or remave any Improvements from the Reat Property
without the prior writtan consent of Lender..A5 a condition to the remeval of any Improvements, Lender ma

require Grantor to make arrangements seusfactory to Lender to replaceé such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and lls agents and-rapresentatives may enler upon the Real Property at all
reasonable fimes to attend to Lender's inlerests anu to inspect the Property for purposes of Grantor's
compiiance with the tarms and conditions of this MortgaJe

Compliance with Governmental Requirements. Grantor shadi promptly comply with all laws, ordinances, and
requiations, now or hereafter in effect, of all governmental auticrities applicable to the use or occupancy of the
Property. Grantor may conltest in good faith any such law, ordinance, or regulation and withhaold compliance
during any proceeding, including appropriate appeals, s0 fung as Ciantor hag netitied Lender in writing prior to
dolnég 8c and S0 !ong as, in Lander's sale oplnion, Lender's intorests in the Property are not jeopardized.
Lender may require Grantor to post adequate securfty or a surety beie!, reasanably safisfactory to Lender, to
prolect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattendec ‘ne Property. Grantor shall do all
othar acts, in addition to those acts set forth abave in this section, which (rem-the character and use of the
Property are reasonably necessary lo protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER., Lender may, at its option, declare immediataly due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writtap-consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or \ransfer” means the conveyance of Real
Property or any right, litte or interest therein; whether legal, beneficlal or equitable; wnemr veluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, Jand contract, contract for deed, leasehold
interest with a term graater than three (3) years, lease~optlon contract, or by sale, assignment, ar transfer of any
beneficial interast in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change In ownarship of more than wenty-five percent (25%) of the voting stack, partnership Interests
or fimited liabllity company Interests, as the case may be, of Grantor. However, this option shalt not be exerclsed
by Lender it such exerclse Is prohibited by federal law or by lllinois law.

&A)%SQQND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this

origage.

Paymentl, Grantor shall pay when due (and In alf events prior to deh‘nquency) all taxes, payroll taxes, speclal
taxes, assesaments, water charges and sewer service charges lsvied against or on account of the F‘roperly.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all fiens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, excapt for the Existing
Indebtedness refarred to below, and except as otherwise provided in the following paragraph,

Right To Contest. Grantor may withheld payment of any tax, assessment, or claim in connection with a goed
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.

7, faith dispute over the abligation to pay, so |ong as Lender's interest in the Property is not #Ieo ardized. if a llen
y arises or is filed as a result of nonpayment, Grantor shail within filteen (15) days alter the lien arises or, If &
o lten is filed, within fifteen (15) days after Grantor has notice of the fliing, secure the discharge of the lien, or If
i requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
Ly satistactory 1o Lender In an amount sufficlent ta discharge the lien dplus am{ costs and attorneys’ {ees or cther
i charges that could actrue as a result of a foreclosure or sale under the lien. [n any contest, Grantor shall
/ defend itselt and Lender and shall satisfy any adverse judgment before enforcement against the Property.
i girrgcnéga | sgait name Lender as an additional obiigee under any surety bond furnished in the contest
ngs.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmentat official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Consfruction. Grantor shall notity Lender at least fifteen (15) days before any work is cammenced,
any services are furnished, or any materials are supﬁlled to the Property, if any mechanic's lien, materialmen’s
lien, or otheron could be asserted on account of the work, services, or materlals. Grantor will upon request
of Lender fariish to Lenoer advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements,

mggaEg%TY DAMAGF (MSURANCE. The following provisions relating to insuring the Property are a part of this

Malntenance of insuraiice, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full Insurable value covering all |
Improvements an the Rear Pronerty in an amount sufficient to aveid application of any coinsurance clauss, and ;
with a standard mortgages clause in favor of Lender, Policies shall be written bhr such insurance companies .
and in such form as may be reasanably acceptable to Lender. Grantor shall dellver to Lender certificates of
caverage from each Insurer contdling a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days' prior writtan notice to Lender and not containing any disclaimer of the Insurer's
habllity tor failure to tilve such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will nat be 'mpaired In any way by any act, omission or default of Grantor or any

' other person. Should tha Real Property arany time become located in &n arsa designated by the Director of

E the Federal Emer%engg Management Agency as a special flood hazard area, Granlor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
avatiable, for the term of the loan and for the fuif kapaid principal balance of the'loan, or the maximum limit of
coverage that Is avallatle, whichever is iess.

Appiication of Proceeds. Grantor shall promptly nolifv'L.ander of any lass or damage 10 the Property. l.ender
may make proof of loss If Grantor falls to do so witkindfteen (15) days of the casualty. Whether or not
Lender's security Is impaired, Lender may, at its elecuar, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, 0! *he restoration and repair of the Property, If
Lender elects to apply the proceads to restaration and repalv, s3rantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory lo Lender, Lendar shall, upan satisfactory proof o such
expenditure, Pay or relmburse Grantor from the proceeds for the reusonable cost of repair or restoration if
Grantor (s not in default hereunder. Any procesds which have not wezn disbursed within 180 days after their
recelpt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay arcried interest, and the remainder, if
any, shail be applied to the principal balance of the Indebtedness. |t ender holds any proceeds after
payment In full of the Indebtedness, such preceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall Inurg to the bencfit of, and pass to, the
purchaser of the Property covered by this Mortgage at anFJ trustee’s sale or other safe held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Compliance with Ex!stlnF Indebledneas. During the period in which any Existing lncebtedness described
below is In efiect, comﬁ jance with the Insurance pravisions contalned In the instrument evidencing such
Existing Indebtedness shail canstitute compliance with the insurance provisions under this Y.ortigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance reguirement. It
any proceeds from the Insurance become payable on loss, the provislons In this Mortgage for division of
rgggséidsnessgall apply onfly to that portion of the proceeds not payable to the holder of the Existing
n .

EXPENDITURES BY LENDER. if Grantor falls to comply with any provision of this Mortgage, Including any
obligation to maintain Existing Indebtedness in good standing as required beiow, ot if any action or procee ngois
commenced that would materially alfect Lender's interests In the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
daing will bear Interest at the rate charged under the Note from the date Incurred or paid by Lender to the date of
repayrment by Grantor, All such expenses, at L.ender's optlon, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either }l) the term of an?{ applicable Insurance gulicy or (i) the temaining term of the Nate, or (c) be
freated as a balloon payment which will be due and payable at the Note's maturity, “This Mortgage also will secure
payment of these amounts. The rights frovided for in this paragraph shall be in additlon to any other rights or any
remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had,

l\\anArlt’iFgAgTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
ortgage.

G e
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i THle, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of aij llens and encumbrances other than those set forth in the Real Property description
or In the Existing Indebtedness saction helow or In any title insurance policy, title report, or linal title opinion
issued in favor of, and accepted by, Lander in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Tiile, Subject to the exception in the paragraph above, Grantor warrants and wilil forever defend
o the title to the Propenr against the lawful ciaims of all persans. In the evenl any action or proceeding s

§ commernced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal Farly in such proceeding, but Lender shall be
entitted to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantar will deliver, or cause 10 be dalivered, to Lender such instruments as Lender may request
from time to time 1o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all exlsting applicable iaws, ordinances, and ragulations of governmental authorities.

EXISTING IND-BTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtednass") are 2 part of this Mortgage.

Exisling Lien, 'fha lien of this Mortgage securing the Indebtedness may be secondary and inferlor to an
existing llen,  Gianior expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebledness and w2 rravent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or aoy default under any security documents for such indebtedness,

Default, it the payment o' a1y Instaliment of principal or ang interest on the Existing Indebtedness is not made
within the time required b, ihe note evidencing such indebtedness, or should a default occur under the
instrument securing such Inderiedness and not be cured during any applicable grace perlod therein, then, at
the oplion of L.ender, the indeLtedr.ass securad by this Mortgage shall become Immediately due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shail not eater into any agreement with the holder of any mortgage, deed of trust, or
other gecurity agreament which has priceity over thls Morl aEe %y which that agreement is modified, amended,
extended, of renawed without the prior wrizen consent of Lender. Grantor shall neither request nor accept
any future advances under any such secunty 2areement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to-sandemnation of the Property are a part of this Mortgage.

Apgucatlon ot Net Proceeds, if all or any part of the Property Is condemned by eminent domain proceedings
of by any Procaedlng or purchase in lieu of conderinztion, Lender may at its election require that all or any
ortion of the net Froceeds of the award be appllev 1o the Indebledness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award after payment ol all reasonable costs,
expenses, and attorneys’ fees incurred by Lender In connectior with the condamnation.

Proceedings, !l any proceeding In condarmnation is filed, Grentur shall promptly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary to-as’end the action and obtain the award.
Grantor may be the nominal ?art\{ in such proceeding, but Lende: shall be entitied to participate In the
praceeding and to be represented In the proceading by caunsel i its nwn chalce, and Grantor will detiver or
cause 1o be dellvered to Lender such Instruments as may ba raquestee by it from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, fess and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall txecute such documents in
addition to this Mortgage and take whatever other action is requested by Lendar (o perfect and conlinue
Lender's flan on the Heal Property. Grantor shall reimburse Lender for all taxes, as ceecribed below, together
with alt expenses incurred In recording, perfecting or continuing this Morlgage, including vithout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortaage.

Taxes, The tollowlnf; shali constitute taxes to which this sectlon applies: (a) a specific tax-Lpon this type of

Mor!gage Of upon ali or arg part of the Indebtedness secured by this Morigage; (b) a specilic tax on Grantor

which Grantor is authorized or reciufred to deduct from payments on the {ndebtedness secured by this type of

Mortgage; (c) a 1ax on this type of Mortgage chargeable apalnst the Lender or the holder of the Note; and (d)

aé sp?c ic tax on all or any portion of the Indebtedness or on payments of principal and Interest made by
rantor.

Subsequent Taxes, If any tax to which this section_appiles Is enacled subseguent to the date of this
Martgage, this avent shall Rave the same effect as an Event of Delault (as delined below}. and Lender may
exerciad any ar all of its avallsble remedies for an Event of Default as provided below uniess Grantor efther
a) pays the tax before it becomes delinguent, or }b) contests the tax as grovided above in the Taxes and
iel?a %actlon and deposits with Lender cash or a sufficlant carporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS., The following provisions relating to this Mortgage as a
security agreemant are a part of this Mortgags.

Security Agreament. This Instrument shail constitute a security agreement to the extent any of the Property
constitutes Tixtures or othar personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commarcial Code ag gmended from time to time.

Securlity Interest. Upon request by Lender, Grantor shall execﬁ;hjiﬂaﬂcjggﬁs}qﬁgments and take whatever
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ather action Is requested by Lender to perfect and continug Lender's security interest in the Rents and
Personal Property. In additfon to recordln& this Mortgage in the real property records, Lender may, at any
time and without further authorization _from Grantor, file executed counterparts, copies or reproductlons of this
Mortgage as a ﬂnanc.inq statement. Grantor shall reimburse Lender for all expenses incurred in perlegting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Praperty in a manner and
at a place reasonably convenlent 10 Grantar and Lender and make it avallable to Lender wl(hln three (3) days
after recelpt of written demand from Lender,

Addresses, The mailln? addresses of Grantor (debtor) and Lender (secured party), from which information
goncerning the security interest granted by this Mon%age may be obtained (each ds required by the Uniform
Commarcial Code), are as staied on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wili make, execute
and dellver, ez will cause to be made, executed or dellvered, lo Lender or to Lender's designee, and when
requested by Londer, cause to be filed, recorded, reflled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
sacurity deeds, securlty agreements, financing statements, continuation statements, instruments of further
agsurance, certiticatze, and other documents as may, in the sole opinion of Lender, be necessary or desirable
In.order to effectvue, complete, perfect, continue, or Eresarve (a) the obligations of Grantor under the Note,
this Mortgage, and thi Pefated Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whether ncw owned_or hergafler acquirad by Grantor, Unless prohibited by law or agreed 1o
the contrary by Lender ir terlting, Grantor shall relmburse” Lender for ali costs and expenses Incurred in
connection with the matters rererred 1o in this paragraph.

Altorney-in-Fact, | Grantor fals ie-do any of the things referred to In the preceding paragraph, Lender may
go so for and in the name of Trantar and at Granior's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Granior's attorney-in~fact for the purpose of making, executing, dellvering,
fliing, recording, and doing all other thinns as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred o in the pruceding paragraph.

FULL PERFORMANCE. it Grantor pays ail the Inueltedness when due, and otherwise performs ali the obilgations
Imposed upen Grantor under this Morigage, Lence shall execute and deliver to Grantor a suitable satistaction of
this Mortgage and suitable statements_of terminatior ¢t any financing statement on fiie evidenc!nlg Lender's
security Interest in the Rents and the Personal Proparty. Grantor will pay, If permitted by applicable law, any
reasonable tarmination fee as determined by Lender frointine to time. [f, however, payment is made by Grantor,

whether voluntariiyhor otherwise, or by guarantor or by any-rird party, on the Indebtedness and thereafter Lender

Is forced to remit the amount of that payment ia) to Grantor'a Y(vatee In bankrupicy of to any similar person under
any federal or state bankruptcy law or 1aw for the relief of debtare, %) by reason of any judgment, decree or order
of any court or adminisirative body having jurisdiction over Lender o any of Lender's proFerty, or ?C) by reason of
any settlement or comprise of any claim made by Lender with anv ciaimant {Including without jimitation Grantor),
the \ndebtedness shall be considered unpaid for the purpose of enforcumant of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may Le, newithstanding any canceliation af this
Martgage or of any note or other instrument or agreement evidencing nr-Indebtedness and the Property will
continue to secure the amount repaid ar recovered fo the same extent as if that-amount never had been originally
recelved by Lender, and Grantor shall be bound by any judgment, decrec, cider, settlament or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, sha!! constitute an event oi default ("Event ot Default")
under this Mortgage:

Defauit on Indebiedness, Failure of Grantor to make any payment when due on theIndshindness.

Defauit on Other Payments, Failure of Grantor within the time required by this Murtgage to make any
payrﬁent for taxes or [nsurance, or any cther paymeni necessary to pravent filing of or 10 ehect discharge of
any lien,

Compliance Defaull. Failure to corrholr with any other term, obligation, covenant or conditiont contalned in this
Mortgage, the Note or in any of the Helated Documents.

False Stiatements. Any warrantp representation or statement mads or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents Is false or misleading in any material
respact, eithar now or at the time made or furnished.

Death or Insalvency. The death of Grantor, the insolvency of Grantor, the a?pointmem of a receiver for any
part of Grantor's rproperty. any assignment for the benefit of creditors, apy type of creditor workout, or the
commencement of any praceeding under any bankruptcy or insolvency Jaws by or against Grantor.

Fareclosure, Forfelture, ele. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other methad, by any creditar of Grantor or by any gavernmental
a?ency against any of the Property. However, this subsection shall not apple/ in the event of a good faith
dispute by Grantor as to the validi ? -ar reasonableness of the claim which is the basls of the foreciosure or
forefalture proceeding, provided that Grantor glves l.ender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender That Is not remedied within any grace periad Provided thergin, including without (imitation
any agreement concerning any indebtedness or otiier obligatiqn of Grantor to {ender, whether existing now or
(atér, deonisy sy

o .
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Existing Indebledness, A defauit shail occur under any Existing indebtedness or under any Instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other actlon to foreclose any
existing lian on the Property.

Events Affecting Guarantor, Anr of the preceding events occurs with respact to any Guarantor of any of the
indebtedness or any Guarantor dles or becomas incompetent, or revokes or gisputes the validity of, or Hability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems ltself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at lis option, may exercise any one or more of the following rights and remedias, in addition to any other
rights or remedies provided by faw:

Accelerate Indebledness. Lender §hall have the right at its option without notice to Grantor to declare the
?gé &ﬁgg%gbsggness immediately due and payable, including any orepayment penalty which Grantor would be

UCC Remedier, With respect to all or anr part of the Personal Property, Lender shall have afl the rights and
remedles of a secured party under the Unifortn Commercial Code,

Collect Fents, (axder shall have the right, without notice to Grantor, to take possession of the Property and
collect the Remis, :.m‘udlngl amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againet-the Indebtednass. In furtherance of this right, Lender may require any tenant or other
user of the Property ‘orake payments of rent or use fges directly to Lender, [f the Rents are collected by
Lender, then Granfor i re\'ocably desitgnates Lender as Grantor's attorney-in-fact 10 endorse Instruments
recelved In payment theieci In the name of Grantor and to negotiate the same and collect the proceeds.
Pa}(ments by tanants or cihar Users to Lander in response 1o Lender's demand shall satisty the ohligations for
which the payments are madr, winather or not any proper grounds for the demand existed. l.ender may
exercise its rights under this subpriagraph either In person, by agent, or through a receiver,

Mortgagee In Possesslon, Lender rnail have the right to be placed as mort%agee In possession or to have a
receiver appainted to take possesslor-of ol or any part of the Property, with the power to protect and preserve
ihe Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Propery
and apply the proceeds, aver and abova Yae cost of the recelvarshig, against the Indebtedness. The
mortpages In possassion or recelvar may surve without bond if permitted by law. Lender’s right to the
apézo ntment of a receiver shail exist whether cr.not the apparent value of the Property exceeds the
fr e?tedness by a substantial amount. Employmant by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtaln a judiclal uerier foreciosing Grantor's interest In aff or any part of
the Property.

Deficlency Judgment. |f permitted by applicable law, Leocer may obtaln 4 Judgment for any deficiency
rernaining In the Indebtedness due 1o Lender after application of 2t amaunts received from the exarcise of the
rights provided In this section,

Other Remedies. Lendar shall have all other rights and remedies previded In this Mortgage or the Note or
avallable at law or [n equity.

Sale of the Properly. To the extent permitted by applicable law, Granic: nareby walves any and all right to
have the propery marshalled, In exercising Its rights and remedles, Lender unli be free to sell ali or any pan
of the Property together or geparately, In one sale or by separate sales. Lendar shall be entitled to bid at any
public sale on"all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale ot the
Parsonal Praperty or of the time after which any private sale or other intended gjspasition of the Persanal
Property Is 10 be'made. Reasonable notice shall mean notice given at least ten (10) duys before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Moitjage shall not
constitute a walver of or prejudice the party's rights otherwise to demand Strict comPllance with that provision
ar any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or lake action to perform an cbligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedias under this Mortgage.

Atiorneys' Fees; Expenses, if Lender Institutes any sult or action to enfarce any of the terms of this
Muartgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as altorneys’
fees at triat and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of Its interest or the
-enforcement of its rights shall become a part of the (ndebtedness payable on demand and shall bear interest
from the date of expenditure until regald at the rate provided for in the Note. ExPenses covered by this

aragraph Inciude, without limitatlon, however subject 10 any limits under applicable law, Lender's attorners
ees and Lender's legal expenses whether or not there Is a lawsuit, including attorneys’ fees for bankruplc
proceedings (inciuding efforts to modify or vacate any automatic stay or injunct onz appeals and any
anticipated post-judgment collection sesvices, the cost of searching records, obtainin% title reports (inciuding
foreclogure reports), surveyors' reports, and appraisal fees, and litle Insurance, to the extent permitted by
applicable law. Grantor also will pay any court casts, In addition o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in wrlﬂ!g,f-may]be ba.sept by telefacsimilie, and shaﬁ
- f".JU'&“ w oy -
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be effactive when actually delivered, or when deposited with a nationally recognized overnight courier, or, If
malled, shall be deemed eftective when deposited In the United States mall first class, registered mall, pastage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any pam{ may change Its address
or notices under this Mortgage by giving formal writtén notice to the other partles, spec l}l’mg that the purpose of
the notice is to change the parly’s address. All copies of notices of foreclosure fram the holder of any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keap Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortpage, togethar with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Mortgpage. No alteration of or amendment 1o this

ortgage shall be effective unless given in writing and signed by the party or partles sought 1o be charged or
bound By the alteration or amendment.

Applicable Law. This Morigage has been delivered fo Lender and accepted by Lender In the State of
Hiinois. This Morigage shall be governed by and canstrued in accordahce with the laws of the State of

{itinols.

Caption Heazings. Caption headings In this Mortgage are for convenlence purposes only and are not to he
used to inte.prel or define the provisions af this Mortgage.

Merger. Thare shall be no merger of the interast or estate created by this Mortgage with any other interest or
astate In the Praperty at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Sartjes. Al uoligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mem- pach and every Grantor,  This means that each of the persons signing below is
responsible for all obligadions in this Mortgage.

Severabllity. 1t a court.o.-competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforcealle as to any perscir or clrcumstance, such finding shall not render that provision Invalid or
unenfarceable as 1o any other necsms or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be witkin tha limits of enforceability or validity; however, if the offending provislon
cannot be so modified, It shall be siricken and all other provisions of this Mortgage in all other reapects shall
remain valid and enforceabte,

Succesaors and Assigns. Subjact to the.imitations stated In this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and Inurs *o the benefit of the pariles, their successors and assigns. it
ownarship of the Property becomes vested i1+ nerson other than Grantor, Lender, without notice to Grantar
may deal with Grantor's successors with relerence to this Mortgage and the Indebtedness by way of
forbearance or extension without refeasing Grante: rrom the obligations of this Mortgage or liability under ihe
indebtedness.

Time is of the Eassence. Time Is of the essence in the Lerformance of this Mortgage.

Waiver of Homestead Exemptlon. Grantor hereby (reieases and walves all rights and benefits of the
homestead exemption laws of the State of lilinois as to ali fidubtedness secured by this Mortgage.

Whaivers and Consents. Lender shall not be deemed to have waived an{rtghts under this Mertgags (or under
the Related Ducumenta} unless such walver is In writing and _s:gned b¥1 ender. No dejay or omission on the
part of Lender in axercising any right shaj! ulperate as a walver of auch right or any other right. A waiver by
any party of a rprc&vlalon of this Ma ﬁage shall not constitute a walvar o or prefudice the party's right otherwise
to demand strict compliance with that provision or any other provisio;i.. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall canstitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transastions. Whenaver consent uy wender Is required in this Mongage,
the granting ot such consent ly Lander in any instance shall not constitute” 2entinuing consent to subsequent
ingtances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS 2 STGAGE, AND EACH
GRANTOR AGREES TO /TS TERMS.

GRANTOR: B
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. My commission expires

INDIVIDUAL ACKNOWLEDGMENT

sweor W hdnols ,

) as

COUNTY OF A (”')O\ )
s

i wife
re me, the undersigned Notary Public, personally appeared MICHAEL PEREZ and MARIA

On thig day b

PEREZto merknown to be the individuals described In and who executed the Mortgage, and acknowiedged that

they signed }Z‘«fongage as thair free and volun{ar%ct and deed qu the uses and purposes }bereln mentioned.
y .

Given und ':a/n} and oHiglal geal this ‘,; - day of ‘w;);{’ﬂ' M%G{ , 19 97,
2. s t -
arfell pr. JALEEA~ Reslding at

B

By
Notary PA)"D In and 1oy 1o State of

S FICIAL SEAL”
. .-.?QWKI:NEQBALAMN
S o BB IC, STATE OF ILLINOIS
" upy Commission EXDITeS 0307197
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