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- American National Bank
MORTGAGE -

THIS MORTGAGE iS5 DATED AUGUST 31, 1995, between HAWRIS TRUST AND SAVINGS BANK, whose
address i8 111 WEST MONROE, CHICAGO, IL 60603 {referred to below o7z "Grantor"); and American Natlonal
Bank B Trust Co. ot Chicago, whose addresa [s 33 N LaSalle Street, Chisovo, I 60690 (referred to below as

"Lender").

GRANT OF MORTGAGE., For veluable conalderallon, Grantor not personally bul as Trustee under the
provisions of a daed or deads In trust duly recorded and dellvered to Grantor pursuziit to a Trust Agreement
dated May 30, 1976 and known as HARRIS TRUST AND SAVINGS BANK TRUST N0, %6435, morigages and
conveys to Lender all of Grantor's right, titte, and interest In and 1o the following describec rse! proparty, togather
with all existing or subsequently erected or affixed bulidings, Improvements and fixtures; all ‘@agsments, rights of .
way, and appurtenances; all water, water rights, watercourses and ditch sights (including stogk in atiities with ditch
or lrrigation rights), and all other rights, royaities, and profite relating to the real property, including without -
imitation alt minerals, oil, gas, geotharmal and simiiar matters, located In COOK County, State of llinois {the
"Real Property"):

LOTS 7 AND B IN THE SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 10 IN SUFFERN'S SUBDIVISION

OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDAN, IN

CHICAGO, COOK COUNTY, ILLINOIS.

The Real Property or iis address I8 commonly known as 810 N, HOYNE, CHICAGO, I §0622. The Real
Property tax identification numbar Ig 17083220420000.

Grantor prassntly aseigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lander a Uniform Commercial Code security interest in

the Personal Propenty and Rents.
DEFINITIONS, The following words shatl hava the following meanings when used in this Mortgage. Terms not/ﬁ
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otherwise defined In this Martgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
31, 1995, between Lender and Grantor with a credit limit of $75,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is August 31, 2000. The interest rate under the Credit Agreement is &
variable interest rate based upon an index. The index currently is B.750% per annum, The Credit Agreement
has tiered rates and the rate that applies to Grantor depends ort Grantor's credit imit. The interest rate to be
applied o the credit iimit shall be at a rate 1.000 percentage points above the index for a credit limit of
$49.999.99 and under, at a rate 0.500 percentage points above the index for a credit limit of $50,000.00 to
$99,999,99, and at a rate equal to the index for a credit limit of $100,000.00 and above, subject however to the
following maximam rate. Under no circumstances shall the interest rate be more than the lesser of 18.000%
per annum ar the maximum rate allowed by applicable law.

Existing Indebtednzsy. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness santion of this Mortgage.

Grentor. The word "Grario” means HARRIS TRUST AND SAVINGS BANK, Trustee under that certaln
Trust Agreement dated Moy 30, 1975 and known as HARRIS TRUST AND SAVINGS BANK TRUST NO.
36435, The Grantor Is the morigeger under this Morigage.

Gusrantor. The word “Guaramor® rieans and Includes without fimitation 2ach and all of the guarantors,
sureties, and accommodation parties hiv.connection with the Indebtedness.

improvements. The word "Improvements” means and includes without fimitation all existing and future
improverments, fixturas, buitdings, structures, «radile homes affixed on the Real Property, facilities, additions,
replacemeants and ath?r construction on the Real Proporty.

Indebiedness. The word "Indebtedness” means all p/incioal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to Zissharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mcitpaoe, tagether with interest on such amaounts as
provided In this Mortgage. Specitically, without limitation, this Morigage secures a revolving lin2 of credit
and shali secure not only the amount which Lender has piesent'y-advanced to Grantor under the Credit
Agreement, but aleo any future amounts which Lender may advance to Srantor under the Credit
Agreement within twenty (20) years from the date of this Mortgage (o the same extent as if such future
advance were made as of the date of the execution of ihis Mortguge. The revolving line of credit
obligates Lender to make advances to Grantor so long as Grantor coniplizs with all the terme of the

Credit Agreement and Related Documents. At no time shall the princigal »mount of indebtedneas
secured hy the Mortgage, not including sums advanced to profect the security af the Morigage, exceed

$75,000.00. |
Lender. The word "Lender” means American National Bank & Trust Co. of Chicage, %s, successors and
asslgns. The Lender is the martgagee under this Mortgage.

Morigage. The word "Mortgage” means this Morigage between Grantor and Lender, an¢ includes withaut
fimitation all assigniments and security Interest provisions relating to the Persanal Property and Rents.

Persorial Property. The words "Personal Property” mean all equipment, fodures, and other articles of
personal property now or hereafter owned by Grantor, and' now or hereafter attached or affixed to the Reat
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (Including without limitation all Insurance proceeds and
refunds of premiums) from any sale or other dispesition of the Property.

Property. The ward "Property” means callectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the property, interests and rights described above in the
“Grant of Mortgage” section.

Related Documents. The words "Related Documents® mean and include without imitation all promissory
notes, credit agreemeg;s. loan ggreements, environmerntal agreements, guaranties, securty agreements,
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mortgages, deeds of trust, and all ather instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the Indebtetness,

Rents. The word "Rents" means all present and future rents, revenues, income, Issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREPY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided In this Mortgage, Grantor shall pay to Lender all
anmg;ngﬁlssgdcgriggg%y this Mortgage as they become due, and shail strictly perform all of Grantar's obligations
u 1

POSSESSION AND MAMTENMANCE QF THE PROPERTY. Grantar agrees that Grantor's possession ang use of
the Property shall be goveraeu by the following pravisions:

Pcosession and Use. Unti ‘n defauft, Grantor may remain in possession and control of and operate and
manage the Property and call25i the Rants fram the Property.

Duly to Maintain. Grantor shall rnaintain the Property In tenantable condition and promptly perform all repalrs,
raplacements, and maintenance neczssary to preserve its value,

Hazardous Substancea, The terms "nazardous waste," "hazardous substance,” "disposal,” "release," and
*hreatened release,” as used in thic Morigage, shall have the same meanings as set forth fn the
Comprehensive Environmental Response; Compensation, and Liabillty Act of 1980, as amended, 42 U.S.C.
Section 8601, et seq. S:ICEHCLA") ihe Superuad Amendments and Reauthorlzation Act of 1986, Pub, L. No.
99-499 ("SAI‘-!A") the Hazardous ‘Materials Tranaportation Act, 48 U.S.C. Sectlon 1801, el seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Sec.lon 2901, et sech, or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to any of the forcgoing, The terms "hazardous waste” and "hazardous
gubstance” shail alsg Include, without limitatlon, pewcleum and petroleumn by-products or any fraction thereof
and ashestos. Grantor represants and warrants to Lendzrthat: " (a) During the period of Grantor's ownership
af the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of anar hazardous waste or substance by.any nerson on, undar, about or from the Property;
(b} Grantor has no knowledge of, or reasen to belleve that triera has been, except as previously disclosed lo
and acknowledged by Lender In writing, (D any use, generatio-manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wagte or subsiance i, under, about or from the Propertx by
any prior ownerg or occupants of the Propery or (1'1:) any actual or threataned litigation or claims of any kind
by any person relating to such matters; and (c) Except as pravious'y disclosed to and acknowiedged b
Lender in writing, (1} neither Grantor nor any tenant, contractar, agent or tt'ier authorized user of the Property
shall use, ysnarate, manufacture, store, treat, dispose of, or release any harardous waste or substance on
under, about or from the Property and (ll) any such activity shall be coiaucted In comtpllance with ail
applicable federal, state, and iocal (aws, regulations and ordinances, including wwithout imitation thoge laws,
regulatlons, and ordinances described above, Grantor authorizes Lender and s acents 10 enter upan the
Property to make such inspections and tests, at Grantor's expense, as Lender riay deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any Inspartiuora or tests made by
Lender shall ba for Lender's purposes only and shail not be construed to create any rzsrensibility or liability
on the part of Lender to Grantor or to any other person, The representations and warrandes-contained herein
gare based on Grantor’s due dlligence In Invastigating the Property for hazardous wase and hazardous
substances. Grantor hersby (a) reieases and walves any future claims against Lender [on indemnity or
contributlon In the event Granlor bacomes llable for cieanup or other costs under any such iaws, and ™ (b)
agrees to Indemnily and hold harmless Lender against any and all claims, losses, llabilities, damages
angltles, and egpenaes which Lender may diractly or indirectly sustain or suffer resuiting from a breac of
his section of the Monpage Or 88 & congequence oflany use, generation, manufacture, storage. dlsposal,
release or threatened release occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was or should have been known to Grantor, The pravisions of this saction of the Mortgage
including the obnﬂ‘atlon to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
raconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest In
the Property, whather by foreclosure or otherwise.

Nuisance, Waste. Grantar shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on of to the Property or any portion of the Praperty, Without limiting the generality of the
foregoing, Grantor will not remove, or arant 10 any other part)[ he right to remove, any limber, minerals
{including ol! ano gas), soll, grave! or rock producis without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property

without the prior written consent of Lender. As a candillon to the removal of any Improvements, Lender ma

require Grantor 1o make arrangements satisfactory to Lender to replaceé such Improvements wit

Impravements of at least equal vaitie,

Lender's Right to Enter. Lender and its agents and represgplgpyes z?ay{qrgt'er upon the Real Property at all
g “.‘i-:jlu
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reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. ,
. Compliance with Governmental Requirements. Grantar shall prompily comply with all laws, ordinances, and
’ reguiations, now or hereafter In effect, of ail governmental authorities applicabie to the use or cccupancy af the
r Property, includlrég without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including ap ropriate
appeals, so long as Grantor has notified Lender in writing prlor to dotng s0 and so long as, in Lender's sole
opinion, Lender's Interests in the Property are not jeopardized, Lender may reguire Grantor to post adequate
security or a surety bond, reasonably satisfactory ta Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees nelther to abandon nor leave unattended the Property. Grantor shall do ail
other acts, In addition to those acts set forth above in this section, which fiom the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by (iis Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Prrperty, or any interest in the Real Property. A "sale or transfer” means the conveyanee of Real
Property or any righy, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether oy cutright sale, deed, installment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, fease~option contract, or by sale, assignment, or transfer of any
beneficial interest In or to 21y iond trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any-Grantor fs & carporation, partnership or limited Yabifity company, transfer also
includes any change in ownership % more than twenty-five percent (25%) of the vating stock, partnership interests
or limitedt liability company interests, 25 the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law ar by lliinois taw.
'AI;IA)r(tES AND LIENS. The following provisiniis relating to the taxes and fiens on the Property are a part of this
ortgage.

Paymient. Grantor shall pay when due (anc 1= ali events prior to delinquencyl all taxes, payroll taxes, special
taxey, assessments, water charges and sewe. service charges levied against or on account of the #ropeny.
and shall pay when due all claims for work dore cn or for services rendered or material furnished to the
Property. Grantor shall maintain the Property frea. ot ali liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of (aves and assessments not due, except for the Existing
indebtedness raferred to below, and except as otherwisz provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any-(ax, assessment, or clalm in connection with a good
taifn dispute over the obligation to pay, so long as Lender's ince/est in the Property is not Aeofmrdized. If alien
arises or is filed as a resuit of nonpayment, Grantor shall withis fifteen (15) days after the ien arises or, if a
lien is filed, within fitteen (15) days after Grantor has notice of the diing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficien’ corporate surety bond “ar other security
satisfactory to Lender in an amount sufficient to discharge the lien piue en¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under tra dien, In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before ~aforcement against the Property,
Grantga : shall name Lender as an acdditional obligee under any suren tond furnisned in the contest
procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory zvidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to d'efivar-to Lender at any time
a written statement of the texes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any wark is commenced,

any services are furnished, or any materials are supplied to the Property, it any mechanic's lien, materialmen’s .

lien, or other lien could be asserted on account of the work, services, or materials, Granto: vell upan request -

of Lender fuinish ta Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost .

of such improvements, ;
mgg%ﬂew DAMAGE iINSURANCE. The following provisions relating to insuring the Property are a part of this

a 1

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard

extended coverage endorsements an a replacement basis for the full insurable value covering all

Improvements on the Real Property in an amount sufficient to avold application of any coinsurance clause, and

with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive

general liability insurarice in such coverape amounts as Lender mar re&uesl with Lender being named as

additional insureds in such liab.lggr insurance golh_:ies. Additionally, Grantor shall maintain such other

insurance, Including but not limited to hazard, business interruption and boller insurance as Lender may

require. Policies shall be written by such insurance companies and in such form as may be reasonably

acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containin‘g a

stipuiation that coverage will not be cancelled or diminished without a minimum of ten gw) days' prior writlen

notice to Lender and riot containing any disclaimer of the insurer's liability for failure to give such notice, Each

insurance poiicy also shall include an endorsement providing that coverage in favar of Lender will nat be
impaired in any way by any act, omissicn or default of Grantor or any other person. Should the Real Property
at any time bécome {ocated in an area designated by the Director of the Feceral Emergency Managament

(‘{;;’9}{‘0!}
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Agency as a special flood hazard area, Granlor agrees o obtain and maintain Federal Flood Insurance, 1o the
extent ‘such insurance is required by Lender and 18 or becomes avallable, for the term of the loan and for the
full unpald principal balance of the loan, or the maximum limit of coverage that is available, whichever s less.

Application of Proceeds. Grantor shall promdptly notif?l Lender of any luss or damage to the Praperty. Lender
may make proof of loss if Grantor fails to do 8o within fiteen (1% days of the casualty. Whether or nnt
Lerider's security Is Impaired, Lender may, at its election, apply the Proceeds to the reduction of the
indebtedness, payment of any lien affecting the Properly, ar the restoration and repair of the Froperty. It
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration jf
Grantor is not In default hereunder. Any proceeds which have not been disbursed within 180 days after thelr
raceipt and which Lender has not committed Lo the repair or restoration of the Property shall be used first to
pay any amount owng 1o Lender under this Mongage. then to prepay accrued Interest, and the remainder, if
any, shall be appiied to the principal balance of the Indebtedness. If Lender hoids any proceeds after
payment tn full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Broperty covered by this Morigage at an; trustée’'s sale or cther sale held under the
provisions of this Mr.1aage, or at any fareclosure sale of such Property.

Caompliance with Exiziing indebtedness. During the perlod in which any Existing Indebtedness described
below Is in effect, coiauhiance with the Insurance provislons contained in the ingtrument evidencing such
Existing Indebtedness shall Lonstitute compliance with the Insurance provisions under this Morigage, o the
gxtant compliance with thete'ms of this Mortgage would constitute a duplication of insurance requirement, |If
any proceeds from the insuiance become payable on losg, the provisions in this Mortgage for division of

roceeds shall apply oniy to inal_nortion of the proceeds not payable ta the holder of the Existing

ndebtedness.

Grantor's Report on {nsurance, Upas reguest of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing nolicy of insurance showing. {a}'the name of the insurer; (b) the
risks Insured; (c) the amount of the pollcv: /d) the property insured, the then current replacement value of
such property, and the manner of daterminlag that valus; and se) the expiration date of the policy. Grantor
shall, upon request of Lender, have an indeper.'cnt appraiser satisfactory to Lender determine the cash value
replacemant cost of the Property.

EXPENDITURES BY LENDER. |f Grantor falls to ccmpiv. with any provision of this Morlgage, Including any
obligation to maintain Existing thdebledness in good standing, as required below, or if any action or Rgﬁ:e&% ;‘ngnls;

u
shall not be required to, take any action that Lender deems appicoriate. ‘Any amount that Lender expends in so
doing will bear Interest at the rate charged under the Credit Agrezriant from the date Incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lendar's option, will (a) be payable on demand, (b)
be added to the balance of the credit line and be apportioned-amanz and be payable with any Installment
Payments to become due during either (i) the term of any applicable ineurar ce palicy or (li) the remaining term of
he Credit Agreement, or [c) be treated as a balloon payment which wi' be due and payable at the Credht
Agreement's maturity. This Mortgage also wilf secure payment of these ainzunts. The rights pravided for in this
Parz}jgraph shall be In addition to any other rights or any remedies to which w.arder may be entitled on account of
he default. Any such action by Lender shall not be construed as curing the def=:1* 0 as to bar Lender from any
remedy that it olherwise would have had.

&VAFI;!HANTY; DEFENSE OF TITLE. The folfowing provisions refating to ownership ot e Property are & part of this
ortgage.
Title. Grantor warrants thal: () Grantor holds good and marketabie title of record to e Property in fee
simple, free and clear of &l liens and encumbrances other than those set forth in the Real £ operty descrlf)tgon
or In the Existing Indebtedness section below ar In any title insurance policy, title report, cv tnal fitle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Graror has the full
right, power, and authority to execute and deliver this Morigage to Lendar.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title 10 the Property agalnst the fawlul claims of al! persons. In the event any action or proceeding Is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’'s expense. Grantor may be the nominal Far'ry in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented In the proceeding by counsel of Lender's own
choice, and Grantor wh) dellver, or cause to be defivered, to Lender such instruments as Lender may request
fram time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable (aws, ardinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Existing
indebtedness") are a pani of this Morigage.

Exlating Lien. The lien of this Mon%aPe securing the Indebtedness may be secondary and lnferior to the lien
securing payment_of an exlstin? obligation to AMERICAN NATIONAL BANK AND  TRUST OF CHICAGOQ
described as: MORTGAGE DATED MAY 27, 1994 AND RECORDED JUNE 8, 1894 AS DOCUMENT NO,
94507241, The existing obligatlon has a current principal balange of approximately $138,000.00 and is in the
original principal amount of $226,000.00. Grantor expressly covenanis and agfees to pay, or see to the

ayment of, the Existing indebtednass and to prevent any default on such indebtedness, any default under the
ﬁ:struments evidencing such Indebtedness, or any ‘default under any security documents for such

commenced that would materlally affect Lender's interests i the Propertm Lender on Grantor's be
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indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mertgfage by which that a%reement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agraement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings
- 0 any Proceedmg or purchase in fieu of condemnation, Lender may at its election require that all or any
- ortion of the net proceeds of the eward be applied to the Indebtedness or the repalr or restoration of the
roperty. The nel proceeds of the award shall mean the award afler payment of all reasonable cosis,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall. promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor mp« 1.e the nominal ?arty in such proceeding, but Lender shall be entitled to participate in the
proceeding and-to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delh-ared to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPDSITION OF TAXES, TEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental iaxen, fees and charges are a part of this Mortgage:

Current Taxes, Fees aru Charg(es. Upon request by Lender, Grantor shall execute such documents in

addition to this Morigage iia take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Proprity, Grantor shall reimburse Lender for all taxes, as described below, to?ether
i with all expenses Incurred in racarding, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and-cther charges for recording or registering this Morigage.

Taxes. The following shail constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo_rtgaae or upon ail ar agg part of theinrlebtedness secured by this Mortgage; (b} a specific tax on Grantor
which Grantor Is authorized or required w aeduct from payments on the inde tedness secured by this type of
Mortgage: (c) a tax on this type of Moiigaue chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all of a1y portion of the Indebtedness or on payments of principal and
inferest made by Grantor.
Subsequent Taxes, If any tax to which this sectiun_applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as 2 Cvent of Default (as defined beiow'. and Lender may
exercise any or ail of its avallable remedies for an Evant of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, of pra)‘contf,sts the fax as Brovided above in the Taxes and
iens section and deposits with Lender cash or a sufficient curnorate surety bond or other security satisfactory

to Lender,
SECURITY AGREEMENT; FINANGING STATEMENTS. The followinj provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Securlty Agreement. This instrument shall constitute a security agre2ivent to the extent any of ihe Property
constitutes Tixtures or other personal property, and Lender shall have ailf r'ie rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing siatements and take whatever

other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recordin& this Morigage in the real property racords. Lender may, at any B
time and without further authorization from Grantor, file executed counterparts, copius of reproductions of this "
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incrrred i perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propzrty in & manner and

al a place reasonably convenient to Grantor and Lender and make it available to Lender witua thiree {3) days

after receipt of written demand from Lender.

Addresses. The majling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the securlty interest granted by this Morigage may be cbtained {each &s required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and y
attorney-In-fact are a part of this Mortgage.
Further Assurances. At any time, and from time fo time, upon request of Lender, Grantor will make, execute i
and dellver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when |
requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times ’
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirabie
in order to effectuate, complete, perfect, continue, or preserve Qa) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this
Mortgage on the Propert{). whether now owned or hereafter acquired by Grantor, Unless prohibited by law or
agreéd to the contrary Dy Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Aﬂorney—in-—Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
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irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose ¢f making, executing, delivering,
filing, recdrding, and doing all other things as may be necessary or desirable, In Lender's sole apinion, to
accomplish the matters referred to in the preceding paragraph,

T FULL PERFORMANCE. f Grantor pays all the Indebtedness when due, terminates the credit line account, and
+r otherwise performg gll the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deilver to Grantor a sultable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lendar's security Interest in the Rents and tha Persona! Property. Grantor will pay,
armitied by applicable law, any reasonable termination fee as determined by Lender from time to time. = if,
owever {éaéyment is made by Grantor, whether voluntarll¥ or otherwlse, or bY guarantor or by any third party, on
the Indebtedness and thereafter Lender Is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or 1o any similar person under any federal or statg bankruptcy law or law for the relief of debtors, ()
by reason of any judgment, degree or order of any court or administrativel body having jurisdiction over Lender or
any of Lender’s property, or (c? br reason of any settlement or comprise of anY ciaim made by Lender with any
claimant (including without fimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcernent of thie Mortgage and this Marigage shaii continue to be effective or shall be reinstated, as the case
may bae, notwithzanding any cancellation of this Morigage or of any note or other Instrument or aﬁ:eement
evidencing the Indebtedness and the Property will continue to secure the ameunt repaid or recovered to the same
gxtent as if thal aincard never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, oragr, sattlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of thg izitzwing, at the option of Lender, shail constitute an evert of default ("Event of Default™)
under this Mortﬂaga: (@) Grantar commits fraud or makes a malerlal misrepresentation at any fime in connection
with the credit line account, © Tha can Include, for example, B false statement about Grantor's income, assets
liabilitles, or any othar aspects of Grantor's financial condition. (b) Grantor does not meet the rgga men! terms ol
the credit line account, (ce Graivor's Antion or Inaction adversaly affects the collateral for the credit line account or
Lender's rights in the colfateral.  This uan inciude, for examnple, fallure to maintaln required Insurance, waste or
destructive use of the dwelling, fallure 1o pay taxes, death of all persons liable on the account, transfer of title or
sala of the dwelling, creatlon of a llen on ine dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwulling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon.ha occurrence of any Event of Default and at any lime thereafter,
Lender, at its oPtlon. may exarcise any one or rior3 af the following rights and remedies, In addition to any other
rights or remedies provided by law:

Accelerate Indebledness, Lender shall have tne sight at its option without notice to Grantor to declare the
entlr? elgc{ebtedness Immediately due and payable, ‘ncluding any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. With respect to all or any part of the Parsanal Property, Lender shaill have all the rights and
remedies of a secured parly under the Uniform Commerciai Zode,

Collect Rents. Lender shall have the right, without notice 10 Tarntor, to take possession of the Property and
collect the Rents, Includlnq amounts past due and unpaid, 2:u apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this ri?r".. Lander may require any tenant or other
user of the Pro erty to make payments of rent or use fees directly to Londer, {f the Rents are collected by
Lender, then Granior Irrevocably designatas Lender as Grantor's atorasy-in-fact 1o endorse instruments
recelved in payment thereo! in the name of Grantor and to negotiate Mie same and collect the proceeds.
Pa\(mants by tenants or other users to Lender in response to Lender's demana shall sallsfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exerclae lts rights under this subparagraph sither in person, by agent, or through a recelver,

Mortgagee In Possessipn. Lender shall have the right to be placed as mongagee I possession or to have a
raceiver appointed to take possession of all or any part of the Property, with the powar tr rrotect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to cotlect the Rear: {rom the Property
and apply the proceeds, over and above the cost of the recelvershlﬁ. a%ainst the /irdebledness. ~ The
martgagee In possession or receiver m:ag¥I serve without bond If permitied Dy law. Lerder's right 1o the
a%:o niment of a recelver shall exist whether or not the apparent value of the Properiy exceeds the
In elbtedness by a substantial amount. Employment by Lender shall not disquaiity a person trom serving as a
recelver.
Eirv].ld}:clul Fr?reclosure. Lendar may obtain a judicial decree foreclosing Grantor's interast in all or any part of

e Property,
Deticlency Judgment, f permitted by applicable law, Lender may obtain a judgment for any denclencg:,
remaining In the Indebtedness duse to Lender after appiication of all amounts received from the exercise of the, .
rights provided In this section. Co
Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Credit”*
Agreement or avallable at law or in equity. [0y
Sale of the Property, To the extent permitied by applicable law, Grantor hereby walves any and all right to'*
have the property marshafled. in axerclsing its rights and remedies, Lander shall be free to sell all or any parti.:,
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any ¢ ¢
public sale on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of an?/ public sale of the
Personal Propsrty or of the time after which anr private sale or other intended disposition of the Personal
Property is {0 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.
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Walver; Election of Remedies. A walver by any party of a breach of a provision of this Mongage shall not
constitute a waiver of or prejudice the I,_oa 's rights otherwise to demand strict comflllance with that provision
or any other provision. Election by Lender to pursug any remedy shall not exciude pursuit of an other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedles under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgade, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal, Whether ar not any court action is involved, afl reasonable expenses incuited
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
b?[ this paragraph Include, without limitation, however subject to any limits under apPhcabIe law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy piocesdings (including efforts to modify or vacate anfy automnatic stay or injunction), aﬂ:eals and
any anticlpater. post~judgment collection services, the cost of searching records, obtaining title reports
(including foresiasure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
ermitied by apuivable faw, Grantor also will pay any court costs, in addition to all other sums provided by
aw,
NQOTICES TO GRANTOR ArND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
rotice of default and any not'ca of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually doivered, or when deposited with a nationally recognized” overnight courier, or, if
malled, shall be deemed effect!vs when deposited In the United States mail first class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its adudress
or notices under this Morigage by olving formal writtén notlce to the other parties, spec ing that the purpose of
the notice is to change the party’s araress, All coples of notices of foreclosure irom the hoider of any lien which
has priority over this Mortgage shail be seni to Lender's address, &s shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The followir.c-miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with-anv Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters se. forth In this Mortgage. No alteration of or amendment to this
ortgzge shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound By the aiteration or amendment.
Annual Reports. If the Property is used for purposes.ataer than Grantor's residence, Grantor shall furnish 10
Lender, upon request, a certified statement of net opzrating income received from the Property durin
Grantor's previous fiscal year In such form and detail as-cexder shall require. "Net operating income™ sha
mean all cash receipts fram the Property less all cash expenaitures made in connection with the operation of

the Propenty.

Applicable Law. This Mortgage has been delivered to Lendei and. accepted by Lender in the State of
llinois. This Martgage shall be governed by end construed in aeéridance with the laws of the State of

MNinvis.
Caption Headings. Captlon headin?s in this Mortgage are for convenience purposes only and are not to be
used to Interpret or deflna the provislons of this Mortgage.
Merger. There shall be no merger of the Interest or estate created by this Mongace with any other interest or
estafe in the Property at any time held by or for the benefit of Lender in any capazity, without the written
consent of Lender.
Multiple Partles; Corporate Authority. All obligations of Grantor under this Mortgdge-shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This meens that each of the
persons signing below Is responsible for all obligations in this Mortgage.
Severabliity, If a court of competent jurisdiction finds ang provision of this Mongage to be invalid or
uncnforceable as to any person or circumstance, such finding shail not render that provision invalid or
unenforceable as to any other persons of circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, If the offending provision
cannot be so modified, it shall be stricken and all otier provisions of this Mortgage In all other respects shall
remain valid and enforceable.
* *Successors and Assigns. Subject to the limitations stated in this Morfé;age on transfer of Grantor's interest
_-this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
" ‘ownership of the Froperty becomes vested In a person other than Grantor, Lender, without notice to Grantor
~may deal with Grantor's successors with_reference to this Mortgage and the indebtedness by way of
Titorbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
- 4Indebtedness,
,~~'?Tlme Is of the Essence. Time is of the essence in the performance of this Mortgage.

a‘)’Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Walvers and Congents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uniess such walver Is in writing and signed by Lender. No delay or omission on the
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part of Lender in exerclsin% any right ghalt oFerate as a waiver of such right or any other right, A waiver by
any party of a provision of this Morfgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compiiance with thal provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions, Whenever consent by Lender Is required in this Mortgage,
the granting ot such conssnt Iy Lender in any Instance shali not constitute continuing consent to subsequent
instances where such consent is required,

GRANTOR'S LIABILITY, This Mortgage is executed by Grantor, not personau’v but as Trustee as provided above
in tha exercise of the power and the authority conferred upon and vested In it as such Trustee (and Grantor
theraby warrants that it possesses full power and authority to executs this Instrument). 't is expressly understood
and agreed that with the exception of the foregoing warranty, notwihstanding anything te the contrary contained
heraln, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made In this Mortgage on the part of Grantor, whlie in form purponting to be the warranties, indemnities
representations, covenants, undertakings, and agreements ol Grantor, are nevertheless each and every one of
them made and Intznded not as personai warranties, Indemnities, representations, covenants, undertakings, and
agreements by Grantur or for the purpese or with the intention of bindin? Grantor persanally, and nothing In this

ortgage or In the Cradit Agreement shall be construed as creating any liabllity an the part of Grantor personally
to pay the Credit Agrzement or any Interest that may accrue theregn, or any other Indebledness under this
Martgage, or to perforiy 4ny covenant, undartaking, or agreement, either express or implied, contained In this
Mortgage, ail such llabidty; ¢ any, being expressly walved by Lender and Dy every person now or hereafter
claiming an¥ right or securiry Jnder thig or(t:gaege. and that so far as Grantor and it§ successors personafly are
concerned, the legal holder orf1o'iers of the Credit Agreement and the owner or owners of any indebtedness shall
Jook solely to the Property for the payment of the Credit Agreement and Indebtedness, by the enforcement of the
llen created by this Mortgage tn-t@ manner provided in the Credit Agreement and hereirt or by action 1o enforce
the persanal Hability of any Guarantor,

HARRIS TRUST AND SAVINGS BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

COLE TAYLOR BANK is suceessor Lai!
Trustee to Harris Bank and all referonces

GRANTOR: within this decument to Harris Barik shall
HARRIS TRUST AND SAVING N he deemed to maan Cole Taylor Bani as
By Trustee W 33 Indlviduatly Successor Trustee,
By i A L
SRA T ANGTEE PREIDER” , OFFICER
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CORPORATE ACKNOWLEDGMENT

Tl s COLE TAYLOR BANIC is sudcescar Land
STATE OF Gy ADr ) Trustec to Harris Bank and all references
) 88 within this documeni to Hamris Bank shiall
be deemed to mean Cole Taylor Bank as

COUNTY QF e e ) Successor Trusiee,

On this 7'#) day of %ﬁéﬂ_i&ﬂ. before me, the undersigned Notary Public, personally
appeared _ KENNETH T PTEXIIT _ Fommrarr ver premoers, OFFICER of HARRIS TRUST AND SAVINGS
BANK, and known to me to be an authorized agent of the corporation that executed the Mortgage and
acknowledged t+e Martgage to be the free and voluntary act and deed of the corporation, by authority of its
Byiaws or by resolutian of its board of directors, for the uses and purposes thereln mentioned, and on oath stated
that he or she is ruthorized to execute this Mortgage and in fact executad the Mortgage on behalf of the

Reslding at 5\§_ Fer. ( IfcreSoea

“ OFFICIAL SEAL "
LINDA J, BOREMAN

NOTARY PUBLIG, STATE OF ILLINOIS
a MY COMMISBION EXPIRED 1/21/86 §
Wmmw\mw-

My commission expires
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