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M()HTGAGE

THIS MORTGAGE IS DATED JUNE 16, 1985, betw=en Michaal J. Navarro, John Navarro and Edwsrd L.
Nav varyo, vested in Micheel J. Navarro, a married man, do*.r Navairo, a8 married man, and Edward L. Navarro,
afmarried man, as joint tenants, whose address Is 2702 8, @ilock, Chicago, IL 60608 (referred to below as
"Grantor"); and COLE TAYLOR BANK, whase atldress Is 1542'W, 47th Street, Chicago, IL  G0609 (referred to
helow as "Lender“) .

GRANT OF MORTGAGE, For valuable consideration, Grantor morigapes. warranis, and conveys to Lender all

of Grantor's right, tltle, and interest In and to the following described reat praperty, together with all existing or .
subsaquently erected or alfixed bulidings, Improvements and fixtures; 8! rasements, rights of way, and 3~-
appurtenances; all water, water rights, watercoursea and ditch rights (including stock In utilities with ditch or t&
Ireigiatlon rights); and all other rights, royaltles, and prefits relating to the real propeny, including without iimitation

all minerals, oil, gas, geothermal and similar matters, located In Cook County, State of llinols (the "Real

Property’): +j1 g 230¢ Muhb >/
' THE EAST 1/2 OF LOT 11 IN BLOCK 14 iN JOHNSTON AND OTHERS RESUBDIVIZION OF BLOCKS %
10, 13, 14, 15 AND 16 IN JOHNSTON'S SUBDIVISION OF THE EAST 1/2 OF THE SCGU'GIEAST 14 OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or fts address |s commonly known as 1701 W. Augusta, Chicago, IL '60622. The Real '_.",'
Property tax ldentification number Is 17-06-426-007, i

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and H "
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest in

the Personal Property and Rents. , ; .

DEFINITIONS. The following words shall have the following meanings when used In this. Mortgage. Terms nct t.
otherwise defined In this Mortgage shall have the maanings attributed to such terms in the Uniform Gommerclal
Code. All references to dollar amounts shall mean amounts In lawful money of the Unilpq States of America.,

Grantor. The word "Grantor” maeans Michse! J. Navarro, John Nevarro and Edward L. Navarro The '.

Grantor Is the morigagor under this Mortgage.
3 / g
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Guarantor. The word "Guarantor” means and Includes without limitation each and ali of the guarantors,
sureties, and accommodation parties In connaction with the Indebtedness,

Improvements. The word "Improvements" means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facllities, additions,

replacements and other construction on the Real Propeny.

indebtedness, The word "indebtedness” means all principal and interest payable under the Note and any
amounts.expended or advanced by Lender to discharge cbligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
* this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debts and Habillties,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, o £ay.one or more of them, whether now existing or hereafter arising, whether related or unrelated 1o
the purpose ofihe Note, whether vofuntary or otherwise, whether due or not due, absolute or contingent,
liquidated or uriioisidated and whether Grantor may be liable individually or jointly with others, whether
cbligated as guareito’ or olherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any clatute of limitations, and whether such Indsbtedness may be or hereafter may kecome
otherwise unenforceabls. /i no time shall the principal amount of Indebtedness sesured by the Mortgage,
not Including sums advanc22 to protect the security of the Morigage, exceed $216,000.00. :

Lender. The word "Lender" meens COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage. ‘

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
fimitation all assignments and security Inierist provisions relating 10 the Personal Property and Rents,

Note. The word "Note" means the promisssi nate or credit agreement dated June 15, 1985, in the original
principal amount of $108,000.00 from Granior ‘o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations ¢f. and substitutions for the promissory note or agreement.

The Interest rate on the Note 1s 9.750%.

Personal Property. The words "Personal Property” ieun all equipment, fixtures, and other articles of
ersorial property now or-hereafter owned by Granior, and 9w or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, 8/t replacements of, and all substitutions fer, 2ny

of auch property; and together with all proceeds (including withpit [imitation all insurance proceeds and

refunds af premiums) from any sale or other disposition of the Propzrty.

Praperly. The ward "Property” means collectively the Real Property 97l the Personal Praperty.

Real Properly. The words "Real Property” mean the property, Imerests apd rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include widiout lirnitation all promissory
notes, credit agreements, loan agreements, environmental agreements, gua:aniies, security agresments,
mortgages, deeds of trust, and all other instruments, agreements and documents, wi'ether how ar hereafter
existing, axecuted in connection with the indebtedness.

Renis. The word "Rents” means all present and future rents, revenues, income, issues, rovalties, profits, and
other benefits derived from the Property,

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (i) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTEDR ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all .
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage. -
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possessicn and use of
the Froperty shall be governed by the following provisions: ‘

" Possesalon and Use. Unti! in defauit or until Lender exercises ils right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Propery, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rerits from the Prapeny.

Duty to Maintain, Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and malntenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release " and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth In t%e

Comprehensive Environmental Response, Compensation, and Ligoflity Act of 1980, as amended, 42 U.5.C.
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Section 8601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorlzation Act of 1988, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et sech. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. Tne terms "hazardous waste” and "hazardous
substance” shall also include, without iimitailon, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: " (a) During the period of Grantor’'s ownership
of the Property, there has been no use, generation, manutacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b:/ any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reasen to believe thal there has been, excepl as previously disclosed fo
and acknowledged bar Lender In writing, (3 any use, generation, manufacture, storage, trealment, disposal,
reiease, or threatened release of any hazardous waste or substance on, under, about or from the Propenn by
any prior owners or occupants of the Propergz or (ﬁg any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
* . Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other autharized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance or
under, about or from the Property and (i) any such acllvity shall be conducted in compiiance with all
~ applicabie fedeig!. state, and local laws, regulations and ordinances, including without limitation those laws,
- regulations, anc ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Proparty to mako sach inspections and tests, at Grantor's expenss, as Lender may deem appropriate to
. determine complianze ot the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lenaer's purposes only and shall not be construed to create any responsibility or liabikity
on the part of Lender tc-Grantor or to any other person. The rgpresentations and warranties contained herain
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
. substances, Grantor hereoy —(8) releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor-hecomes liable for cleanup or other costs under any such laws, and (b
agrees to indemnity and hold ‘hesriass Lender ageinst any and all claims, losses, labilities, damaﬁes.
enaltles, and expenses which Lender may directly or Indirectly sustain or suffer resulting from a breach o
his sectlon of the Mortgage or as a corsequence of any use, generation, manufacturs, storage, disposal,
release or threatened release occurring.nriar to Grantor's ownership or interest in the Property, whether or not
the same was or should have been kriowa to Grantor, The provisions of this section of the Mortgage
Incluging the obllpation to indemnify, shall nuriivz the Paymem of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage ana ~hall not be atiected by Lender's acquisition of any interest in
the Property, whether by foreclosure or ctherwis:,

Nuisance, Waste. Grantor shall not cause, condut or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Proparty or any poiilnun of the ProPerty. Without Himiting the generality of the
foragolng, Grantor will not remove, or Erant t0 any otiver party the right to remove, any timber, minerals
(including ofl and gas), sall, grave) or rock products without.in= prior written consent of Lender,

Removal of Improvements, Grantor shall not demolish or reirCve any Improvements from the Real Property
without the prior written consent of Lender. As a condition tc the remaval of any Improvements, Lender ma

require Grantor to make arrangements satisfactory (o Loader to replace such improvements wit

Improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and representatives meay.entar upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the P roerty for purposes of Grantor's
compliance with the tarms and conditions of this Mortgags.

Compliance with Governmental Requirements. Grantor shall promptly comgly with all laws, ardinances, and
ragulations, now or hereafier In effect, of all governmental autherities applicable to \he use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Granior =) contest in good faith
any such law, ordinance, or regulation and withhold compliance durlnP any proceecing lncludlnE appropriate
appeals, 80 long as Grantor has notified Lender in writing prior to doing 80 and so iung 25, In Lender's sole
oninion, Lender's interests in the Property are not Jeopardized. Lender may require Grantr. to post adequate
security or a surely bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantur shall do all
ather acts, in addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, deciare immediately due and payable all ¢y
sums secured by this Martgage upon the sale or transfer, without the Lender's prior written consent, of all or any

part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the conveyance of Real '
Property or any right, titte or interest therein; whether legal, beneficlal or equilable; whether voluntary or ¥,
involuntary; whether by outright sale, deed, Instaliment sale contract, Jand contract, contract for deed, leasehold ;,
intarest with a term greater than three (3) years, leass~option contract, or by sale, assignment, or transier of any .
heneficlal Intarest in or to any land trust holding titie to the Rea! Property, or by any other method of conveyance’ ¥
of Real Proparty Interest. ) any Grantor is a corporation, partnesship or limited Hability company, transfer also’,‘;“
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests #
or limited liabllity company interests, ay the case may be, of Grantor, However, this option shall not be exerclsedf.g
by Lender If such exercise Is prehibited by federal law or by (fiinois law. ’
m)r%gggm LIENS. The following provisions relating to the taxes and llens on the Property are a part of this
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Payment. Grantor shall pay when due {and in all events prior to d,elinquencyz all taxes, payroll taxes, special
taxes, assessments, water chargies and sewer service charges levied against or on account of the ﬁroperry.
and shall pay when due ail claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Progerty free of all liens having priority over or equal to the interest of
Lender under this Martgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Granior may withhold payment of any tax, assessment, or claim in connecticn with & ggod
faith dispute over the gbligation’to pay, so long as Lender's interest in the Property fs not jeopardized. if alien
arises or s filed as a result of nonpayment, Grantor shail within fifteen (15) days after the lien arises or, if a
lien Is filed, within fifteen (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or If
recxuested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficlent to discharge the llen (?Ius am{_ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall.
defend itself and Lender and shall satisfy any adverse judgment before enforcement .agalns_t the Property.
Grantor shril name Lender as an additional obligee under any surety bond furnished in the contest
pro.eedings.

Evidence of »ayrent. Grantor shall upon demand furnish t¢ Lender satisfactory evidence of payment of the -
taxes or assessmsnis and shall authorize the appropriate governmental official to deliver to Lender at any tim
a written statemer of the taxes and assessments against the Pioperty. .
Notice of Constructian, ~Grantor shall notify Lender at least fifteen (15) days before anly.work is commenced,
any services are furnisherd, or any materlals ‘are supﬁﬂed to the Property, if any mechanic's lien, matetialimen’s
lien, or other lfen could ba asgerted on account of the work, services, or materials. Grantor wii_l upon request
of Lender furnish to Lenger advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

I‘TSPETY DAMAGE INSURANCE.” Thz-#llowing provisions refating to insuring the Property are a part of this
origage.
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Maintenance of Insurance. Grantor (shall procure and maintain poiicies of fire insurance with standard
extended coverage endorsements on o senlacement basis for the full insurable value covering all
Improvemeants on the Real Property in an amin:int sufficient to avoid appllication of any coinsurance clause, and
with a standard mortgagee clause in favor or Lender. Grantor shall also procure and malntain comprehensive
general liability insurance in such coverage amsumis as Lender may request with Lender being named as
additional insureds in such liability insurance poii~ies,  Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, businss Interruption and boller insurance as Lender may
require. Policies shall be written by such insurance coempanies and in such form as may be reasonably
acceptable to Lender, Grantor shall deliver to Lender ceriiicates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminishes »ithout a minimum of ten (10) days’ prior writien
notice tc Lender and not containing any disclaimer of the insurar's labiiity for fallure to give such notice. Each
insurance policy also shall include an endorsement providing that.coverage in favor of Lender will not te
impaired in any way by any act, omission or default of Grantor or any ‘other person. Should the Real Property
at any time bécome located in an area designated by the Direcier ri the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees 1o obtain and r.aintain Federal Flocd insurance, to the
extent such insurance is required by Lender and Is or becomes avallacle; jor the term of the loan and for the
full unpald principal balance of the loan, or the maximum limit of coverage *--at is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property, Lender
may make proof of loss it Grantor falls to do ‘sg within fifteen (15} days oi-he casuaity. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceess tu the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration anu-rcpcir of the Property. If
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or repiace the damaged or
destroyed {mprovements in a manner satistactory to Lender. Lender shall, upon satizimctory proof of such
éxpenditure. ay or reimburse Grantor from the proceeds for the reasonable cost of rensiz-or restoration if
rantor Is not in default hereunder. Any proceeds which have not been disbursed within 190 days after their
recefpt and which Lender has not committed to the repalr or restoration of the Property shail be used first to
ay any amount owing to Lender under this Mortgage, then to prepay accrued interest. and the remainder, if
- dny, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale, Any unexpired Insurance shall inure to the benefit cf, and pass to, the
purchaser of the .Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any {oreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a ﬁreqr, Grantor 'shall
turnish to Lender a report on each existing policy of Insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d)the property insured, the then current reﬂlacen'_fent value of
such property, and the manner of determining that value; and (te) the expiration date of the policy, Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value

replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans

date the taxes and insurance prem

proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 112 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficlent funds for the ?ayment of each year's taxes and insurance premiums one month prior to the

ums become definquenl. Grantor shall further pay & monthly pro-rata share of

all assessments and other charges which may accrue agalnst the Property. [f the amount so estimated and paid
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shall prove to be insulficlent 1o pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shail be carried in an Interest~iree reserve
accoun! with Lender, provided that {f this Mortgage is executed in connection with the granting of a mortgage on a
sirégle—fami? owner-occupled residential property, Grantor, In lieu of establishing such reserve account, may
pledge an [nterest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessmants, and other charges. Lender shall have the right to draw upon the reserva (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any (tem
before paying it. Nothin In the Mort?age shall be construed as requiring Lender to advance other monles for
such purposes, and Lender shail not Incur any liability for anything It may do or omit 10 do with respect to the
resarve account. All amounts In the resarve account ara hereb¥ pledged to further secure the indebtedness, and
Lender is hereby authorized to withdraw and apply such amountis on the indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. {f Grantor fails to cumpl{ with any provision of this Mortgage, or if any action or
Brocaedlng Is commenced that would materially affect Lender's interests In the Properly, Lender on Grantor's

ghalf may, but skall not be reguired to, take any action that Lender deems appropriate. Any amount that Lender
expends In so doine will bear interest at the rate charged under the Note from the date incurred or paid by Lender
~ to the dale of repav:nant by Granlor, Ali such expenses, at Lender's option, will (&) be payable on demand, (b)

be added to the bala;ice of the Note and be apportioned among and be payable with any Installment payments 10

become dus durlng eitiie (i) the term of any agpucable Insurance policy or (i) the remaining term of the Note, or
(c} be treated as a balloor zayment which will be dua and Fayable at the Note's maturity. This Mortgage also will
secure payment of these aivounts. The rights provided far in this paragraph shall be in addition to any other
rights or any remedies to whick Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curlag the default so as to bar Lender from any remedy that it otherwise would have

had.

&VA{!F;G?TY; DEFENSE OF TITLE, Tha.‘cllowing provisions refating to cwnership of the Property are a part of this
ortgage.
Titte, Grantor warrants that: (a} Granto, holds good and marketable title of record to the Property in fee
simpig, free and clear of all liens and encumbrances other than those set forth (n the Real Propearty description
or in any title insurance policy, title repott,o=final title oplnion lssued In favor of, and accepted by, Lender in
connaction with this Mortgage, and (b) Grantrr.tias the Tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defenge of Title, Subject to the exception In the paregraph above, Grantor warrants and will forever defend
the title to the Propert?r against the lawful clalms o 21l persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interist of Lender under this Mortgage, Grantor shall defend
the actlon at Grantor's expenge, Grantor may be the numinal Pany in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represcnied! In the proceeding by tounsel of Lender's own
choice, and Grantor will dellver, or cause to be delivered, to.Lr.der such Instruments as Lender may request
from time to time to permit such participation,

Compliance With Lawa. Grantor warrants that the Property and Granior's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental zuthorities.

CONDEMNATION. The following pravisions relating to condemnation of the “r¢perly are a part of this Mortgage.

Apglicatlon of Net Proceeds. If ail or any part of the Properly Is condemr.ed 0y eminent domain proceedings
or oy any Eroceeding or purchase In lieu of condemnation, Lender may atits eiection require that all or any
ortion of the net Froceeds of the award be applied to the ndebtedness or tha repalr or restoration of the
roparty. The net proceeds of the award shall mean the award after payisent of all reasonable costs,
expenses, and attorngys’ fees incurred by Lender in connection with the condemnation,

Praceedings, If any proceeding in condemnation is fited, Grantor shall promptly notiiy Zesder in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action avd obtain the award,
Grantor may be the nominal ?artY In such proceeding, but Lender shall be entitled {c participate in the
proceeding and to be represented In the proceeding by counsel of its own cholce, and Grantur will deliver or
ca%?el toﬂbe delivered to Lender such instruments as may ba requested by it from time o time-10 permit such
participation. .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions:
relating to governmental axes, fees and charges are a part of this Mortgage: M

Current Taxes, Fees and Charges, Upon recwest by Lender, Grantor shall execute such documents in” !
addition to this Mortgage and take whatever other action is requasted by Lender to perfect and continue: :
. Lender's lien on the Keal Property. Grantor shall reimburse Lender for all taxes, as described below, together”*
with all expenses Incurred In recording, perfecting or continuing this Mortgage, Including without limitatlon all ;
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. )

Taxes, The tollowinig shall constitute taxes to which this section applies: (a) a staecmc tax upon this type of-ﬂ‘

: Mortgage or upon all or any part of the Indebledness secured by this Mort%age; b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Moﬁgaﬁe; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)
% sp?c ic tax on all or any portion of the Indebiedness or on payments of principal and interest made by

rantor.

Subsequent Taxes. if any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Default (as deflned below?, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
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[_@) pays the tax before it becomes definquent, or (b) contests the tax as grovided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory

to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as 4
security agreement are a part of this Mortgage.
Security Agreement. This Instrument shall constitute a securmi_lagreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured paity under
the Uniform Commerclal Code as amended from time to time.

Security Interest. Upon raquest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to,recordln% this Mortgage in the real property fecords, Lender may, at any
time and without further authorization from Grantor, fil€ éxecuted counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place easJnably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of wiitten demand from Lender, .

Addresses. Thorailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the securiov interest granted by this Mongage may be obtained (each as required by the Uniform

Commercial Code), ar2"es stated on the first page of this Mortgage.

FURTHER ASSURANCES; ‘ATITRNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are & part of inis Martgage. :
Further Assurances. At any tinie, and from time to time, upon request of Lender, Grantor wili make, execute
and deliver, or will cause 1o be-ipide, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed; recorded, reflled, or rerecorded, as the case may be, at such times
and in such offices and places as Lende’ may deem appropriate, any and all such morigages, deeds of trust,
security deeds, securlty agreements,-financing statements, continuation statements, instruments of further
assurance, certificates, and other documerite as may, in the scle opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, cont.nue, or preserve (a) the abligations of Grantor under the Note,
this Mortgage, and the Related Documents, &'a- (b) the liens and security interests created by this Mortgage
as first and prior fiens on the Property, whether-now owned or hereafter acquired by Grantor. Uniess
prohibited by law or ee'zjgreed to the contrary by Lende in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters (eferred to in this paragraph.

Attorney-in-Fact. [f Grantor fails to do any of the thinns referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Gramwor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for-the purpose of making, executing, delivering,
filing, recording, and deing all other things as may be neczsuary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragrapn.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dug, anr otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and geivar to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing s\ement on fii ewdenclnP Lender's
security interest in the Rents and the Personal Praperty. Grantor wil Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. i, however, paymen is made by Grantor,
wheiher voluntarily or otherwise, or by guarantor or by any third party, on the Indettedness and thereafter Lender
s forced to remit the amount of that payment ia) to Grantdr's trustee in bankruptey-Jr to-any simitar person under
any federal or state bankruptcy law or [aw for the relief of debtors, (b) by reason of an jucgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s Lropesuy, or (C) by reason of
any settiement or comprise of any claim made by Lender with any claimant (incluging witncut fimitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Morigage and this Mon aqe
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any c2ncellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and ti2 Property will
continue to secure the amount repaid of recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement or compromise
relating to the Indebtedness or to this Mortgage.
DEFAULT. £ach of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Martgage:

Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor withiri the time required by this Mortgage to make'any

pa.yrner\t for taxes of fnsurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien.

Compliance Default. Failureto comFPIY with_any other term, obligation, covenant or conuition coritained in this

Mortgage, the Note or in any of the Related Documents.

False Statements. Any warrantﬁ. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misieading in any material

respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going

business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
pre of creditor workout, or the commencement of any proceeding

assignment for the benefit of creditors, any
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under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Proparty. However, this subsection shall not app!ty In the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeitura proceeding, provided that Grantor gives Lender written notice of such claim and furnishes raserves
or & surety bond for the clalm satisfactory to Lender.

Breach of Other Agreement., Any breach by Gramtor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period Frovlded thereln, including without limitation
%Qgragreemenl concerning any indebtedness ar other obllgation of Grantor to Lender, whether exlsting now or

Events Affecting Guarantor. An}/ of the preceding events occurs with respect to any Guarantor ot any of the
indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the vatidity of, or Habiiity
under, any Cuaaranty of the Indebtedness.

Adverse Chanc2. A material adverse change occurs in Grantor's financial condition, or Lender belleves the
orospect of payment or performance of the ndebtedness is impalred.

Insecurity. Lenaerieasonably deems itself insecure,

hlGHTS AND REMEDIES O/ DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may e¥ere'se any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by lew:

Accelerate Indebledness, tendar shall have the right at its option withoul notice to Grantor to declare the
entire Indebtedness immediatel; dus-and payable, inciuding any prepayment penally which Grantor would be
required to pay.

UCC Remedies. With requ:ect 10 all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Jriiorm Commercial Code,

Coltect Rents. Lender shall have the rignt, without notice to Grantor, to take possession of the Property and

collect the Rents, mcludlnq gmounls past at:»_and unpaid, and apply the ne! proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of this right, Lender ma require any lenant or other

user of the Pr?fert}/ to make paymants of rent or use fees diractly to Lender, [f the Rents are coliected by
rantor irrevocablrh designates Lendar-as Grantor's attorney-in~fact to endorse Instruinents

Lender, then
recelved in payment thereof in the name of Grantar 2nd to negotiate the same and collect the praceeds.

Payments by tenants or other users to Lender in responase 20 Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any predor grounds for the demand existed. Lender may
exarclse its rights under this subparagraph either in person, Lv'sgent, or through a receiver.

Mortgagee In Pogsession, Lender shall have the right to be riaced as mort%agee in possession or to have a
recelver appointed to take possession of all or any part of the Proprity, with the pawer to protect and preserve
the Property, to aperate the Property preceding foreclosure or sale, ang.o collect the Rents from the Property
and apply the proceeds, aver and above the cost of the receiveratup, against the indebtedness. The
mortgagee in possession or recelver may serve without bond If permnied by iaw, Lender's right 10 the
ap&:o niment of a recelver shall exist whether or not the apparent valia of the Property exceeds the
Incelbterdness by a substantial amount. Employment by Lender shall not discuaify a person from serving as a
recalver.
{Jhued}:t‘:lal Fr?rec!oaure. Lender may obtain a Judiclal decrae foreclosing Grantor's irierest In ali or any part of
roperty.
Deficiency Judgment. ! permitted by applicable law, Lender may obtain a judgmp:n tor any deficiency
remalning In the Indebtedness due 1o Lender after application of all amounts received froinnz exercise of the
rights provided In this saction,
Other Remedles, Lender shall have all other rights and remadies provided in this Mortgage or the Note or
available at iaw or in equity. '
Sale of the Property, To the extanmt permitted by applicable law, Grantar hereby waives any and all right to
have the property marshalied. in exarcising (s rights and remedies, Lender shall be free to sall all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale onall or any portion of the Property.

Notice of Sale. lLender shall give Grantor reasonable notice of the time and place of any public sale of the

* Personal Property or of the time after which any private sale or other intended disposition of the Personal

Propeity Is top be made, Reagonable notice shall mean nolice given at least ten (10) days before the time of

the sale ar dispasition.

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otharwise to demand strict compliance with that provision
or ahy olher provislon, Eiection by Lender to pursue any remedy shail naot exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgdge after failure of Granter to perform shall not atfect Lender's right to declare a defauit and exercise its
remedies under this Mortpage.

Attorneys’ Fees; Expenses. |! Lender institutes any suit or action to enforce any of the terms of this

Martgaqe. Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
feeq at trial and on any appeal, Whether or not any court action is Involved, all reasonable expenses incurred
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by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁa!d at the rate provided for in the Note. ExPenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's atiomeys'.
ees and Lender's legal expenses whether or not there Is a lawsuit, including aftorngys’ fees for bankruptcy
proceedings (inciuding efforts to modify or vacate anr automatic stay or mquctuoqz appeals and any
anticipated post-judgment coliection services, the cost of searching records, obtamm%n le reponts (including
foreclosure reporis), surveyors' reports, and appraisal fees, and fitie insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimiiie, and shall
be effective when actually delivered, or when deposited with a nationally recognized” overnight courler, or, If
malled, shalt be deemed effective when deposited in the United States mail first class, registered mail, postage
Frepaid. directed to the addresses shown near the b_egmnln? of this Mortgage. Any party may change its address
or notices unde” this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice Is to cn;.nghe the party's address. All coples of notices of foreclosure from the holder of any lign which
has priority over this Mortgage shall be sent te Lender's address, as shown near the begmning of this Mortgage. " .
For notice purposes; G'anfor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PPRUV!SIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Maiaae, together with any Related Documents, constitutes the entire understanding and
agreement of the parties 25 to the matters set forth in this Mortgage. No alteration of or ameridment to this
nrtgage shall be effective uniass given In writing and signed by the party or parties sought to be charged or
bound by the aiteration or amenriment,
Annual Reports. If the Propeny-s'used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upcn request, a certified st=tement of net operaiing Income received from the Property durln
Grantor's previous fiscal year in suc) fo.m and detail as Lendeér shall require. "Net opergtm%income", shal
mean all cash recelpts from the Propetty-iass all cash expenditures made in connection with the operation of

the Praperty.

Applicable Law, This Mortgage has been Jeivered to Lender and accepted by Lender in the State of
IMinots. This Marigage ehall be governed by ana vonstrued in accordance with the faws of the State of

tlinois.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage

Mer?er_. There shall be no merger of the interest or estate sreated by this Mortgage with any other interest or
estate in the Property at any time held by ar for the beneiit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage saall p2 joint and several, and ail references
to Grantor shall mean each and every Grantor. This means that'each of the persons signing below is

responsible for all obligations in this Mortgage.

Severabl!iatg. if a court of competent Jurisdiction finds any provision =i-this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invelid or
unenforceable as to any other persons or clrcumstances. If feasible, any suzi offending provision siall be
deemed to be modified 1o be within the limits of enforceability or validity; however, i the oiffending provision
cannot be so modified, it shall he siricken and all other provisions of this Morigage i a!! other respects shall

rernain valig and enforceable.

Successors and Assigns, Subject to the limitations stated in this Mortg‘age on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 1o the benefit of the parlies, their successere-and assigns. if
ownership of the Property becomes vested In a person other than Grantor, Lender, without nuiice to Grantor
may deal with Grantor's successors with reference to this ‘Mortgage and the Indebtedness by way of
forbearance ot extension without releasing Grantor from the obligations of this Mortgage or liability under the

." Indebtedness,
-+ Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead exemption laws of the State of lllinals as to all Indebtedness secured by this Mortgage.

.. Waivers and Consents, Lender shall nat be deemed to have walved anY_ rights under this Mortgage {ar under
... the Related Docurnents] unless such waiver is In writing and signed by Lender. No delay or omissicn on the
- part of Lender in exerc s:n?_I any right shall gperate as a waiver of such right or any other right, A waiver by
this Mo ﬁage shalf not constitute a waiver of or prejudice the party’s right otherwise

at provision or any other provision. Na prior waiver by Lender, nGi any

3 ngwts or any of

this Mortgage,

\' ' any party of a provision of
- to demand strict compliance with t :
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender

Grantor's oblipations as to any future transactions. Whenevear consent by Lender is required in

* the granting of such consent Dy Lender in any instance shall not constitute continuing consent to subseguent
instances where such consent [s required.
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EACH GRANTOR ACKNOWLENGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS.
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=1 GRANTOR:

tj X ﬁéj %‘lﬁx-‘

. Michael J. Navén’o
We M oentese,

JoEa’ Nh’varr

Z;./ 7 /,w__m

Edward L. Navarr)
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INDIVIDUAL ACKNOWLEDGMENT

hl

STATE OF ﬁu(/)\_ﬂ-bo )
) 58 ‘
COUNTY OF Wl_ﬂ, i g aA ) M

-
On this day belore mea)a/ndersigned Notary Public, rorsonally appeared Michaet J. Navarro, John Navarro
and Edward L. Navarro; to me known to be the indivinesie described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as thelr free ara voluntary act and deed, for the uses and purposes

therein mentiohed.

Given,ader my haqd cigloei this [ & day of wfg__{h;;./ 1995
'y}/(:r—’ L . Residing al _~ _{\,GVL-«

Motery F‘Mnd for the State of WW\&&@ TR f\

oﬁw\“‘ AU m

My commission expires Al AN of Wiinat:
V ' \ti.‘ W public. ¥ mmsgm‘” i
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