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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 12, 4995, between Robert J. LaFrey, Marrled to Susen LaFray,
whose address is 17031 Robinhood Drive, Orland Fark, L 60462 (referred to belaw as "Granter"); and
HERITAGE COMMUNITY BANK, whose address 1212301 SOUTH HALSTED ST, GLENWOOD, Il 60425

Pt

(referred 1o below as "Lender"),

GRANT OF MORTGAGE. For valuable considoration, Grantar (nerigages, warrants, and conveys to Lender il
of Grantor's right, title, and interest in and to \he following deseribed tenl property, together with all existing orv
subsequently crected or affixed buildings, improvements and fixtures; nii- ensemients, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utllitles with diich or
icrigation rights); and il ather rights, royalties, and profits relating to the real provorty, Including without limitation

all minerals, oil, gns, geothermal and simllar matters, located In Cook Courty. Siate of [lfinois (the "Real

Proparty"):
Lot 332 In Farnway Unlt Number 5, a subdivision of the West 1/2 of the nozilwest 1/4 of Sectlon 26,
Township 368 North, Range 12 Eas! of the Third Principal Meridian, according to the plat thereof
reocrdad August 20, 1958 as Document Number 17635803, in Cook County, [itizio’s. .

The Real Proparty or ite addreys is commonly known as 17031 Robinhood Drive, Orland Park, Il 60462, The
Real Property tax idemtification number iy 27-26.115-00t,

Grantor prescntly assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property and

oll Rents from the Property. In addiilon, Grantor grants o Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Morlgage. Terms not
atherwise delined in this Mortpage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code, All relerences to dollar amounts shall mean amounts in lawful money of the Uniled States of America,

Botrower. The worl "Borruwcr means each and every pcrson or unlty s;gnmg the Note, m:.ludmg without
Jimitation Robert 1. LaFrey and Susan E, LaFrey, i i -‘: : .
Credit Agreement. The words "Credit Agrcernen‘t medn “ihe r’cVolving line of credit agreement dated

September 12, 1995, between Lender and Borrower with a credit limit ot $15,000,00, together with all

renewals of, exiensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement, The maturity date of this Mortgage is September 12, 2005, The interest rate undor the Credit
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Agreement is a variable interest rate based upon an index. The index currently is 8.750% per anoum, The
interest rate to be applied to the outstanding account balance shall be at a rate (.750 percentage points above
the index, subject however to the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 17.970% per anoum or the maximur rate allowed by applicable law.

Existing Indebtednuss, The words "Existing Indebtedness™ mean the indebtedness deseribed below in the |-
Exxslmg Indebtedness section of (his Mortgage. K

Grantor. The word “"Grantor" means any and all persons and entities cxecu'mg this Mongﬁge. including
without limitation ali Grantors named above. The Granior is the morigagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only to grant and

~convey that Grantor's interest in the Real Propcrty and to grant a securily intercst in Grantor's interest in the
Rents and Personul Property, to Lender and is not personally liable under the Credit Agrecmcm except as
otherwise proviied by contract or law,

Guarantor. ‘Thé wvoud "Guaramor means and includes without limitation each and alf of the guarantors,
sureties, and sccommoration parties in connection with the Indebtedness.

Improvements, The woid-'Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construet.on on the Real Property.

. indebtodness. The word "Indebtedzers® means all principal and interest payable under the Credit Agreement

x and any amounts expended or advanced by L.ender to discharge obligations of Grantor or expenses incurred

' by Lender to enforce obligations -of Granter. pnder this Mortgage, together with interest on such amounts as

: provided in this Mortgage, Spetifically, whbont limitation, this iitorigege secures a revolving line of credit
and shall sacure not only the amount which-¢ «nder has presently advanced to Borrower under the Credit
y Agresmont, but also any future amounts which-Lender mey advance 10 Borrower under the Credit
Agreemant within twenty (20) years from the date nf this Mortgage tc the same exient as if such future
advance wore made as of the date of the Gxecuti~ii-of this Mortgage. The revolving tine of credit
obligatas Lender to make advances to Borrower 8o lony 45 Barrower complies with all the terms of the
Cradlt Agroement and Related Documents, Such ndvanceanay bs mads, repald, and ramade from time
to time, subject to ths fimitation that the tota! outstanding Laiance-awing at any one time, not including
financs charges on such balance at a fixed or variabie rate or sum a2 provided In the Credit Agresment,
any temporary overages, ather charges, and any amounts expentie. or advanced as provided I this
paragraph, shail not exceed the Credit Limit as provided in the Credit apieement. It Is the Intentlon of
Granior and Lender that this Morlgage sectres the balence outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any intenmedinia balance. At no time
shail the principal amount of Indebtedneas secured by the Mortgage, not Inghe dinyg sums advanced to
protect the security of the Maertgage, exceed $30,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its successors and assigns. “the Lender
is the mortgagee under this Mortgage,

Mortgage. The word "Martgage" means this Morigage between Grantor snd Lender, and includes without
limitation all assignments and security interest provisions relating to the Persona! Property and Rents.

. AED

Personal Property, The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafier owned by Granior, and now or hereafier anached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with ail proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Proparty The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" scction.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
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morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREZ2Y. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arisin% by reason of any “"one action" or
"anti-deficiency” law, vt any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deliziency (o the extent Lender is otherwise entitled to a claim for deficiency, before or after
L;}ndcr’s conumencemen: or complelion of any foreclosure action, cither judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIGNS AND WARRANTIES, Grantor warrants that: (a) this Morigage is executed af
Borrower's request and not at ihe reuest of Lender; (b) Grantor has, the full power and right o enter into this
Mortgage and to hypothecate tie Pronerty; (¢} Gramor has established adequate means of obtaining from
Borrower on a continuing basis infornat.on about Borrower's financial condition; and (d? Lender has made no
represemtation 1o Grantor about Borrower Zincluding without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness securcd by this Mortgage as i-bzcomes due, and Borrower and Grantor shall strictly pesform ail
their respective obligations under this Mortgage.
POSSESSION AND MAINTEMANCE OF THE FROZERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the fotlowing provisions:
Pogsasalon and Use, Until in default, Grapter tiay iemain in posscssion and control of and operate and
manage the Property and collect the Rents from the Propoety
Duty to Maintaln, Grantor shall maintain the Property in itrantable condition and promptly perform ail repairs,
replacerments, and mainienance necessary 10 preserve its value.
Hazardous Substances. The terms "hazardous wasle,” "hazarions substance,” “disposal,” "release,” and

"heeatened release,” us wsed in this Morlgage, shall have the sume meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Linbility A<t of 1980, as amended, 42 U.S.C, .

Section 9601, et seq. ("CE-‘.I"{'C!LA"&,,i the Superfund Amendments and Reauthorization Act of 1986, Pub. 1. Ne. Yo
99-499 ("SARA"?, the Hazardous Materials Transportation Act, 49 U,8.C, Seeiion 1801, et seq., the Resource &L
Conscrvation and Recovery Act, 49 U.8.C, Section 6901, et seq., or other ‘applizuble state or Federal laws, o
rules, or regulations adopted pursuant to any of the foregoing. The (erms "lazaidous waste” and "hazardous b
substance® shall also include, withowt limitation, petreleum and petroleum by-products or any fraction thereof

and asbestos, Grantor represents and warranis to Lender that: (a) During the period 6 Grantor's ownership Lo
of the Property, there has been no use, generation, manufaclure, storage, treatmeny, disgasal, release or 2
threatened relense of any hazardous waste or substance by any persan on, under, about or flom 'he Property; )
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previcusp oisclosed 1o op

and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treaiment, disposal,
release, or threatened release of any huzardous wasie or substance on, under, about or from the Pirpuity b{c'
any prior owners or occupants of (he Property or (if) any actual or threatened luiigmion or chaims of ..:\3 ind
by any person relating to such mattess; und  (c) Excepl as previously disclosed to and acknowledeced by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, gencrale, manufacture, store, treat, disposc of, or release any hazardous waste or substance on,
under, about or from the Property and (ti; any such activity shall’ be conducled in compliance with all
applicable federal, siate, and focal laws, regulations and ordinances, including without limitation those laws,
regulations, and erdinances described above,  Grantor awthorizes Lender and its agents (o enter upon the
Property 1o make such inspections and tests, at Granlors expense, us Lender may deem appropriate (o
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed 1o cremte any responsibifity or lability
on the part of Lender to Grantor or to any other person. The representations and wirrantics contained herciu
are based un Grantor’s due ditigence in investigating the Property for hazardous wasie and hazardous
substances,  Grantor hereby (1) releases and walves any future claims against Lender for indemnity or
contribution in the evert Grantor becomes linble for cleanup or other costs under any such laws, and (D)
agrees to indemnify and hold barmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuhmg from a breach of

this section of the Mortgage or as n consequence of any use, generalion, manufacture, storage, disposal,
refease or threatened release occurring prior 10 Granlor’s ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. ‘The provisiens of this scction of the Mortgage,
including the obligation to indemnify, shall survive the gﬂymcm of the Indebtedness and the satisfaction and
reconveyance of the lien of this Martgage and shall not be

affecied by Lender's acquisition of any interest in




B R RAPRA R M s

Sy

00-12-1995 MORTGAGE Fage 4
Loan No 913025254 {Continued)

the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer mﬁ'
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grani to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make amangements satisfactory (o Lender to replace " such Improvements with
Improvements of at least equal value,

Lender's Right to Enter. Lender and its agems and representatives may enter ufpon the Reul Property at all
reasongble times to attend to Lender’s interests and 10 inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage,

Compllance whh Governmental Requiremsents. Grantor shall promptly comp‘lg with all laws, ordinances, and
regulations, nsw nr hereafter in effect, of all governnental autheritics applicabie 10 the use or accupancy of the

Property. Granior.may contest in good faith any such law, vrdinance, or regulation and withhold compliance

during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior (0
doing so ‘and so iongas, in Lender's sole opinion, Lender's interesis in the Property are nol jeopardized.

Lender may require Sirautor to post adequate Security or a surety bond, reasonably satisfactory 16 Lender, 1o

protect Lender's interest

Duty to Protect. Granto: asiees neither 1o abandon nor leave unattended the Preperty. Grantor shall do ail

other acts, in addition to thuse acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to grotect and preserve the Property.

DUE ON SALE - CONSENT BY LENZER. bLender may, at its option, declare immediztely due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the-Rea! Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein, -wiether legal, beneficial or cquitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliner: sale contract, land contract, contract for deed, leaschold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Propeny, or by any other method of conveyance
of Real Property interest, If any Grantor is a corporation, partuership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percen: (23%) of the voting siock, partnership interests

or limited liability company interests, as the case may be, of Grantor. /rTswever, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Lllinois law.

'&AXES AND LIENS. The following provisions refating to the axes and liéns on the Property are a part of this
onpage.

Payment. Grantor shall pay when due (and in all events pricr to delinquency) 2}l taxes, payroll taxes, special
taxcs, assessments, water charges and sewer service charges levied against of on aczount of the Froperty,

and shall p(a}y when due all claims for work done on or for services rendered or muerial furnished to the
Property. Granlor shall maintain the Praﬁ)cnfr free of all liens having priority over or cqual 1o the inlerest of
Lender under this Mon%a e, except for the [lien of taxes and assessments not due, ez',c{‘m for the Existing
Indebtedness referred to e%ow. and except as otherwise provided in the following paragrap

R{%hf To Contest. Grantor may withhald payment of any tax, assessment, or claim in conuecton-with a good
faith dispute over the obligation (0 pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed 95 & resah of nonpayment, Grantor shall within fifleen (15) days after the lien arises or, if a
lien is filed, within nfteen (15) days after Grantor has notice of (he {iling, secure the discharge of WGieiium, or if
requested by Lender, deposit with Lender cash or a sufficient cosporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien plus any costs and atiorneys’ fees or other
charges thar could accrue as a resulf of a foreclosure or sale under the lien, In any contest, Grantor shail
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an addiiional obligee "under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the .
taxes or assessmenis and shall authorize the appropriate governmental official to deliver to Lender at any time .
a writien stotement of the laxes and assessments against the Property. y

Notice of Construction. Grantor shall notify Lender at least fificen (15) days before anf work is commenced,
any services arc furnished, or any materials are supplied (o the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements,

;RSPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
crigage.

Maintenance of Insurance. Grantor shall procurs and maintain policies of fire insurance with standard
exiended coverage cndorsements on a replacement basis for the fuil insurable value covering
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
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i, with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companics

aad In such form as 1npy be reasonably nccc?tablc 1o Lender, Grantor shall deliver to Lender cenificates of
: covernge from cach Insurer contalning & stipulation thal coverage will not be cancelled or diminished without a
: minimum of ten (10) days’ prior writter notice 1o Lender and not containing any disclaimer of the insurer's
| libility for fallure to give such notice. Each insurance policy also shall inclucﬁ: an endorsement providing that
) covernge in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
f other person. Should the Real Property at any time become located in an arca designated by the Director of
£ the Federal Emcr%cncy Management Agency as o special fiood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximuin limit of
voverage that is svailable, whichever is less,

Applicatlon of Proceeds, Grantor shall promptly notify Lender of any loss or damnge to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen 115) days of the casually, Whether or not
Lender's security is impaired, Lender may, at iis eleclion, apply the "proceeds to the reduction of the
Indebiediness, payment of any llen affecting the Property, or the réstoration and repair of the Property. If
Lender elects o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed lLinpravements in a manner salisfaclory to Lender, Lender shall, upon satisfaclory proof of such
expenditure, pry or reimburse Grantor from the proceeds for the reusonable cost of repair or restoration if
Grantor is not in/de’anlt hereunder,  Any proceeds which have not been disbursed within 180 days after their
receipt and which Lzraer has not commitied to the repair or restoration of the Property shatl beused first to
pay any amount owiiig ‘o Lender under this Mortgage, then to prepay acerued interest, and the remainder, if
any, shal! be ap led” o i principal balance of the Indebtedness. 1F Lender holds any proceeds after
payment in full of the Indebtzaness, such proceeds shall be paid to Grantor,

Unexplred Insurance al-Zaje. Any uncxpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property coversd by this Morlgage at any trustee’s saie or other sale held under the
provisions of this Mortgage, or at any-oreclasure sale of such Property,

Compllance with Existing indebted1es3. During the period In which any Existing Indebtedness described :
below Is in effect, compliance with the inmurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compiiarce with the insurance provisions under this Mortgage, lo the

extent compliance with the terms of this Morigage would constitute & duplication of insurance requirement, If i
any proceeds from the insurance become payuolr on loss, the provisions in this Mortgage for division of
rgcgcdg shall apply only to that portion of fhe nrcecds not payable io the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER, If Grastor fails to compiy with any Frovisioq of this Mortgage, including wny
obligatien to maintain Exisling Indebledness in pood standing & riquired below, or if any action or procecding is
commenced that would materfally affect Lender’s interests in the Freperty, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropitate., -Any amount that Lender expends in so
doing will bear interest at the rate charged under the Credit Agreemen! from the date incurred or paid by Lender

. 1o the dte of repayment by Grantor, All such expenses, at Lender's aplion, will () be payable on demand, (b)

) be added o the balance of the credit line and be apportioned among and Do payable with any instailment

‘ Faymcnrs. 1o become due during either (i) the term of any applicable insurance policy or (ii) the remaining term of
he Credit Agreement, or (c} be treated as a balloon payment which will beaie and payable at the Credit

simple, frec and clear of all liens and encumbrances other than those set forth in the Real Properly rleseription
or in the Existing Indehtedness section below or in any tille insurance policy, title report, or finaiit'e opinion
igsied in favor of, and accepted by, Lender In connection with this Mortgage, and (b} Grantor hes che full
right, power, and authority to executc and deliver this Morigage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property agninst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantov's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitfed to participate in the proceeding and to be represented in the proceeding by counscl of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reques
from time to time lo permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritics,
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) arc a part of this Morigage.

‘ Existing Lien, The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
- existing len. Grantor expressly rovenants and agrees to pay, or see to the payment of, the Existing
: Indebledness and to prevent any defit on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Maod!fication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or

Agreement’s maturity. ‘This Morigage alse will sccure payment of these amounts. ke righls provided for in (his 2
paragraph shall be in addition to any other rights or any remedies to which Lenler wiav be entitied on account of LN
ihe default, Any such action h{ Lender shall not be construed as curing the default so s to bar Lender from any <o
remedy that it otherwise would have had. bea
gAF{HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propeity are a part of this ) -
orignge. , U .
. Title, Grantor warrants that: (a) Grantor holds good and marketable litle of record ta the Praperty in fee é} .
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othet security agreement which has priority over this Mong{a e by which that agreement is modified, amended,
extended, or renewed withow the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pari of this Morigage.

Application of Net Proceeds. If ail or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Leader may at its election require that all or any
orifon of the net proceeds of the award be applied to the Indebtedness or the repair of restoration of the
roperty. ‘The nef proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Pruceedln?s. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal parly in such proceeding, but Lender shall be entitled to participate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITICN OF T4XFS, FEES AND CHARGES BY (GOVERNMENTAL AUTHORITIES. The following provisions
relating to government:| tzxes, fees and charges are a part of this Mortgage:

Current Taxes, Fras and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Merigaje and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Propeity. Grantor shal} reimburse Lender for all taxes, a5 described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stammne, and other charges for recording or regisiermg this Motigage.

Taxes. The following shall constitut. taxes to which this section applies: (a) a specific 1ax upon this type of
quﬁa e or upon all or any past of (b2 Indebtedness secured by this Mortgage; (b) a specific tax on Borrower
which Borrower is authorized or required (o G2duct from payments on the indebledness secured by this type of
Morigage; (¢) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Apreement; and (d) a specific tax on all or/any portion of the Indebtedness or on payments of principal and

interest made by Borrower,
Subsequent Taxes. If any tax to which this scction applics is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Front of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Evint cf Default as provided below ufiless Grantor cither

in) pays the tax before it becomes delinquent, or (b) comeats the tax as provided above in the Taxes and
ie

Eg s&ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The follnwiag provisions relating to this Mortgage as a
security agreement are a part of this Mortgage, -

Security Afgreemen‘l. This irstrumen? shall constitute a security agreem=ui io the extent any of the Property
constitutes fixtures or other personal propertty, and Lender shall have all o the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest, Upon rcctlcest by Lender, Grantor shall execute financing ulotements and take whatever
other action is requested by Lender 1o perfeci and continue Lender's security imierest in the Rents and
Personal Prc(:rllaerly‘ In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred o perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in .| manner and
at a place reasonably convenient to Grantor and Lender and make it avaiiable to Lender wiikis thies (3) days
after receipt of written demand from Lender.

Addressss, The mailing addresses of Grantor (debtor) and Lender (secured party), frors whick informarion
concerning the security interest granted by this Mortﬁage may be obtained (each as required by the Ualtorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
re%ut_:sted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at suck timeas
and in such offices and places as Lender may deemn appropriate, any and all such mortgages, deeds of trust,
securily deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continug, or preserve _(x) the obligations of Grantor and Borrower
under the Credit Apreement, this Mortgage, and the Related Documents, and (b) the liens and security
interests created bg this Mortgage on the Propcrz%, whether now owned or hercafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fact. If Grantor fails te do any of the things referred (o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Gramor's expense. For such purposes, Grantor hergby
irrevocally appoints Lender as Grantor’s altorney-in-fact for the purpose of mnkinE,e exccmin%, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
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fij nccomplish the matiers referred to in the preceding paragraph.

4 FULL PERFORMANCE. If Barrower pays all the Indebiedness when due, terminates the credit line account, and
i otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
5 deliver to Grantor a suitable salisfaction of this Mortgage and suitable statements of termination of any financing
3 statement on file evidencing Lender's security interest in the Rents and the Persona! Property. Grantor will pay, 1f
! ermitted by applicable law, any reasonable termination fee as determined by Lender from time (o time. I,
; owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
i the Indebtedness and thereafier Lender is forced to remit the amount of that payment (z) to Borrower’s trusiee’in
bankruptey or to any similar person under any federal or state bankruptey law ‘or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lepder's property, ar (c) by reason of any settlement or comprise of any claim made by Lender with an
claimant (including without limitation Borrower), the Indebtedness stiall be considered unpaid for the purpose o¥
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or ofher instrument or agrecment
cvidencing the Ind-tedness and the Property will continue (o secure the amount repaid or recovered to the same
extent 03 il thet emount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or comproimise relating to the Indebtedness or 1o this Morigage,

DEFAULT. Ench of thr following, at the option of Lender, shall constitute an event of default ("Event of Defanll”)
under this Mortgage: () Crantor commits {raud or makes n malerial misrepreseniation at any 1ime in connection
with the credit line account. ) This can Include, for example, a false statement about Granfor's income, assets,
liabllities, or any other aspecis u{ Girantor's financial condition, G’R Grantor does tiot meet the reparmenz terms of
the credit line account, (c$ Grartor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the coilateral, /Tuis can include, for example, fallure to maintain required insurance, wasie or
destructive use of the dwelling, railure-to pay taxes, death of all persons liable on the account, transfer of titie or
sale of the dwelling, creatlon of a lien.or-ibe dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds ar the dwelline for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one o1 iare of the following rights and remedies, in addition 1o any other
rights or remedies provided by law:

Accelerate (ndebtedness. Lender shall have 2o right at ils option without potice to Borrower to declare the
cnurie lgdcbtedncss immedintely duc and payable, inclufing any prepayment penalty which Borrower would be
reguired to pay.

- UCC Remedies. With respect to all or any part of tie crsonal Property, Lender shall have all the rights and
P remedies of a secured party under the Uniform Commercinl-Cude,

Collect Rents. Lender shall have the right, without notice't= Grantor or Borrower, 1o take possession of the
Property and collect the Rents, including amounts past dee and vapaid, and apply the net proceeds, over and
above Lender's costs, against the Indebiedness, In furtherance of (his right, Lender may require any tenant or
other user of the Property to make payments of renl or use fees dizectly 1o Lender, If the Rents are collected
by Lender, then Grantoy irrevocably tesignates Lender as Grantor's af/orney-in-facl to endorse instruments
received in payment thereof in the name of Grantor and lo negoliate the same and collect the proceeds.
Payments by enants or ather users (o Lender In response to Lender's demiar s all satisfy the obligations for
which the payments arc made, whether or not any proper grounds for the demzad existed. Lender may
excreise its rights under this subparagraph either in person, by agent, or through avzeciver.

Morigagee in Possession. Lender shall have the right to be placed as mortgagee. in possession or to have a
receiver appointed to take possession of all or any purt of the Praperty, with the powe: 10 reoteet and preserve
the Property, o operate the Property preceding foreclosyre or sale, and to collect the Renis from the Property
and apply the proceeds, over and above the cost of the receivership, nguinst the ladco'tdness. The
morigngee In possession or receiver may serve withoul bond if permitted by law. Lender s right to the
appointiment of a receiver shull exist whether or aot the apparemt value of the Property’ ciceeds the
Iny cfbtedncss by n substantial amount. Employment by Lender shall not disqualify a person from serving as a
recetver,

Jhudfl)clai Foreclogure, Lender may obtain o judicial decree {oreclosing Grantor's interest in all or any part of
the Property,

Deliclency Judgment. 1f permitted by applicable law, Lender may obiain a judgment for any deficiency
remaining in the (ndebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shal] have all othier rights and remedies provided in this Mortgage or the Credil
Agreement or available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hcrcb}g waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell ail
ar any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled 1o
bid af any public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Properly or of the time after which any private sale or other intended disposition of the Personal
Property is to be made, Reasonable notice shall mean notice given ai least ten (10) days before the time of
the sale or dispositlon,

Walver; Elaction of Remedles. A waiver by any ﬁnrry' of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights atherwise to demand strict compliance with that provision
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or any other provision, Election by Lender to pursue any remedy shall not exclude gursuit of any other
remedy, and an elcction to make expenditures or take action 1o perform ae obiigation of Grantor or Borrower
under this Morigage afier failure of Grantor or Borrower to perform shall not affect Lender’s right w0 declare a
defauit and exercise its remedies under this Mortgage,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the ierms of this
Mongage, Lender shall be entitled to recover such surg as the court may adjudge reasonable as attorneys’
fees at trial and on any aé)peal. Whether or not any court action is involved, all reasonable expenses incusred
by Lender that in Lendes's opinion are necessary at aéar time for the protection of iis interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear inlerest
from the date of expenditure until repaid a1 the rat provided for inthe Credit Agreement. Expenses covered
by this puragraph include, without limitaiion, however subject to any limits under applicable law, Lender's
aitorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including atiorneys' fees for
bankruptcy proceedings (including efforts to modify or vacale any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reporis
(including ' foreslosure reports[)’. surveyors’ reports, and appraisal fees, and title insurance, fo the extent
ermitted by apnlcabie law, Borrower also will pay any court costs, in addition fo all other sums provided by
aw,

NOTICES TO GRANO!1. AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any siofice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective when actually setivered, or when deposited with a nationally recogpized overaight courier, or, if
mailed, shall be deemed éficctive-when deposited in the United States mail first class, registered mail, postage
?repaid.. directed 1o the addresses snwn near the beginning of this Mortgage. Any party may change its address

or notices under this Mortgage by civing formal written notice to the other parties, specifying that the purpose of

the notice is o change the party’s sddress. All copies of notices of foreclostre from the holder of any {ien which

has priority over this Montgage shall bs czrito Lender's address, as shown near the beginning of this Mortgage.

For notice purposes, Grantor agrees tc keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The fol owing miscellancous provisions are a part of this Morigage:

Amendments. This Mortgage, together wilh ~nv Relaled Documents, constitutes the entire understanding and
gﬁmemcm of the partics as 10 the matters set forlh in this Mortgage, No alteration of or amendment to this

or(saéc shall be effective unless given in writing2nd signed by the party or parties sought to be charged or
bound by the alleration or amendment.

Applicable Law. This Mortgage has been dellvere to Lender and accepted by Lender In the State of
llinois. This Mortgage shall be governed by and coinirued in accordance with the laws of the State of

IMnols.

Captlon Headings, Caption headings in this Mortgage are for <ravenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Mergur. There shall be no merger of the interest or estate created by thir Mcrigage with any other interest or
estate in the Property at any time held by or for the benefit of Lender.in 204y capacity, without the written

consent of Lender,

Mutltiple Partles. All oblzsations of Grantor and Borrower under this Mortgags sbud be joint and several, and
al} reterences 1o Grantor shall mean each and every Grantor, and all references to Borrewer shall mean each
aﬂl’d ﬁ'cry Borrower. This means that each of the persons signing below is responsible Jor ali obligations in
this Morigage.

Severabllity. If a court of competent jurisdiction finds any provision of this Mori2age tn be invalid or
unenforceable as to any person or circumsiance, such finding shall not render that provisive-invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provizion shall be
deemed to be modified to be within the limits of enforceability or validity; however, if thie offeasiny provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respeits shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations staled in this Morigage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure 1o the benefit of the parties, their successors and assigns. 1f
ownership of the Property becomes vesied in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 1o this Mortgage and the Indebtedness by wa of
}'uﬁ %allrcgncc or extension without releasing Grantor from ihe obligations of this Mortgage or liability under the
ndebledness,

Time Is of the Easence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Tndebtedness secured by this N%ongage.

Walvers and Caongenis, Lender shali nut be deemed to have waived any rights under this Montgage (or under
ihe Related Documents} unless such waiver is in writing and signed by Lender. No delay or omission on the

part of Lender in exercising anidnght shall o])erale as a waiver of such right or any other right. A waiver by
any party of a provisicn of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise

to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Granior or Borrower's obligations as to any fulure transactions, Whenever consent by Lender is
required in this Morigage, the granting of such consent by Lender in any instance shafl not constitute
contimuing consent 1o subsequent instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

A 20

noberllli.aﬁrﬂy

\._

WAIVER OF HOMESTEAD EXEMPTION
1 am signing this Waivar of Hamestead Exemption for the purpose of expressly releasing and walving all

riphts and benefits of the neinestead exemplion laws of the State of lllinols as to all debts secured by this
Mortgage. | understand that | nave no liablilty for any of the affirmative covenants In this Moitgage.

X (\fq‘ (/M-:u (\ﬂ "

Susan LaFrey

INDIVIDUAL A KNOWLEDGMENT

STATE OF LA QLO \
) se

countyor 004 )

On this day before me, the undersigned Notary Public, personally dppcamd Robea . LaFrey, to me known 10 be
the individual desctibed in and who executed the Mortgage, and acknowledged” that_he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned,

Given under my hand and officlal seal this | M~ day of .S.Lrﬁ,f' ' , .9/’5
. \ )
Ry O(:LMLLLU“\ (d C.Q..C.'é €A Reslding at

Notary Public in and for the State of ELLULO(L’)

My commission expires 0{"'{ U—‘v’f (n G
NOTARY PUBLIC STATR OF ILLINO‘S
MY COMMISSION AXP. SEPY 10,199

w
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INDIVIDUAL ACKNOWLEDGMENT

state oF __ {1 (1000 )

.1 ) }ss
county o LO&1 )

> On this day before me, the undersigned Notary Public, personaily appeared Suisan LaFrey, to me known to be the
- individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or she
signed the Waiver of Homestead Exemption as his or her free and valuntm-y act and deed, for the uses and

purpases therein mentjoned.

Glven ”’Vﬁ” my havd and officlai seal 1h!s (&p’, " dayof __Q__‘@Z . (i.'.l
" By 'wb[,bﬁ,j’, - U{ . .ﬂ { F"{?/L.. Residing at
":ii Notary Publlc in and for the Siste of __ LALLIOLD
My commission explres ‘?-»__ f_ O ~fi (g '

CATHLIEN A CARTER
NOTARY PUBLIC STAT OF
MY COMISSicy ,m‘so‘?mom
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