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- MORTGAGE

THIS MORTGAGE 1S DATED .AUGUST 4, 1985, betwaen Gregory W French and Kathy L French, His wife,
whose address Is 1918 W Banbury, Inverness, IL 29087 (referred to below as "Grantor"); and Suburban
Bank of Barrington, whose address Is 333 N. Nortawest Hwy., Barrington, I 60010 (referred to below as
"Lender"). '

GRANT OF MORTGAGE. For valuable conslderation, Granio: mortgages, warrants, and conveys to Lender ulj
of Grantor's right, title, and interest in and to the following describes rial property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtnrcs; all essements, rights of way, and
appurtenances; all water, water rights, watercourses and' ditch rights {incliding stock, in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real progarty, including withoul limitation.

all mirierals, oil, gos, geothermal and similar matters, located In Cook Counvy;- State of.(llnols (the "Real
Property"): SO

Lot 6 in Baldwin Hills, being a subdivision in Sections 8, 9, 16 and 17.1h Township 42 North, Range
10 East of the Third. Princlpal Merldian, accarding to the Plat thereof recoried December 16, 1955 as
Document 16 448 152 In Cook County, Iifinols

The Real Property or its address s commonly known as 1918 W Banbury, inverness, i 50067 The Real
Property tax identification number is 02-08-402-009-0000.

Grantor presently assigns to Lender all of Grantor's vight, tille, and interest in and to all leases of the Property and.
all Rents from the Property.  In addition, Grantor grants to Lender a Uniform Commercia) Code security interest in
the Personal Property und Rents.

DEFINITIONS. 'The following words shall have the following meanings when used in this Mortgage. Terms not R
otherwise defined in this Mortgage shall bave the meanings attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawful money of the United Slates of America,

Credit Agreement, The words "Credit Agreement” mean the revolving lne of eredit ngreement dated August
4, 1995, between Lender and Grantes with a credit limit of $100,000.00, together with. all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agresment is n variable intercst rate based upon an index. The index
currently is 8.750% per annum. The interest rate io be applied to the outstanding account balance shall be at

a rate equal to the index, subject however to the following maximum rate, Under no circumstances shall the
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jnterest rate be more than the lesser of 18.000% per annum or ihe mpximum rate allowed by applicabie law.

Existing Indebtedness. The wards “Existing Indebledness” mean the indebtedness described below in the
Existing Indebledness section of this Mortgage.

Grantor. The word “Grantor” means Gregory W French and Kathy L French, The Grantor is the morigagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and sccommodalion parties in connection with the Indebledness.

Improvemants. The word "Improvements” means and includes without limitation all existing and future
improvements,  fixtures, buildings, structuses, mobile homes affixed on the Real Property, fucilities, additions,
replacements an! other construction on the Real Property.

Indebtedness. The word "Indebtedness” menns all principal and interest payable under the Credit Agresment
ard any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligetions of Grantor under this Mortgage. together with interest on such amounts as
provided 'in this Mortgage. In addition to the Credit Agreement, the word "Indebtedness” inciudes all
obligations, debts and liabilitiec, plus interest thereon, of Grantor to Lender, or any one or more of thew, as
well as all ¢lnims by Lender asninsl Grantor, or any one or more of thew, whether now existing or hersafler
arising, whether related or unrelnted-in the purpose of the Credit Agreemest, whether voluntary or otherwise,
whether due or not due, absoluts or-craiingent, liquidated or unliquidated. and whether Grantor may be liable
individually or jointly with others, whetiier obligated as guaranior or otherwise, and whether recovery upon
such Indebtedness may be or hereafter may bzcome barred by any statute of Jimitations, and whether such
Indebledness mny be or hereafter may becorse-stherwise unenforceable, Specifically, without ilmitation, this
Mortgage secures a revolving line of credr and shall secure not only the amount which Lender has
prasently advanced to Granlor under the Crudit-Agreement, but also any future amounts which Lender
may advance to Grantor under the Credit Agrasmant within twenty (20) years from the date of this
Mortgage to the same extent as If such future advante were made as of the date of the exocution of this
Mortgage. The revolving line of cradit obligates Lende: to make advances to Grantor so long as Grantor
complles with all the teims of the Credit Agreement and Ttelated Documents. Such advances may be
made, repald, and remade from time to time, subject to thc imitation that ths total outstanding balance
owing at any one time, not including finance charges on such kalancs at & fixed or vatiabie rate or sum
as provided in the Credlt Agreement, any temporary overages, othe: ~nrges, and any amounts expended
or advanced as provided In this paragraph, shall not exceed the Crerit “imit as provided in the Credit
Agreement. It Is the Intentlon of Grantor and Lender that this Mortgage secvres the balance outstanding
under the Credit Agreement from time to ilmo from zera up to the Credit Lim!t as nrovided above and any
intermediate balance. At no ilme shail the principal amount of indebtedness ¢ecured by the Morigage,
not Including sums advanced to protect the security of the Mortgage, exceed $1,000,407.00.
Lender. The word "Lender” means Suburban Bank of Barrington, its successors and assigns. Tlie Lender is
the morlgagee under this Mortgage.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without

~ limitation ail assignments and security interest provisions relating to the Personal Property and Reuts.

- Personal Property. The words "Personal Property” mean all equipment, fixtures, and other’ articles of

_ personal property new or hereafter owned by Grantor, and now or hereafler attached or affixed fo the Real
Property; together with all accessions, parts, and additions te, all replacements of, and al} substitutions for, any
of such properly; and together with all proceeds (including without limitation all insurance procecds and

refunds of premiums) from any sale or other disposition of the Property.

Property, The word "Property® means collectively the Reat Property and the Personal Property.

Real Property. The words "Real Propesty” mean the property, interests and rights described above in the
"Grant of Mortgage” section,

Related Documents. The words "Related Documents” mean and include withowt limitation all promissovy
notes, credit agreements, loan agreements, environmental agreements, guaranties. securily agreements,




. -

‘ 08-04-1985 MORTGAGE Page 3

Loan Na 50014002 . (Continued)

mortgages, dewds of trust, and all other instruments, agreements and documents, whether now or herenftor
existing, executed in connection with the Indebtedness.

Rems. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefils derived from the Property, |

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE BEAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEPZRY, THIS MORTGAGE IS GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss atherwise provided In this Mortgage, Grantor shall puy to Lender ait
amounls secured by tais Mortgage as they become due, and shall striclly perform all of Orantor's ‘obligations
under this Motigage.

POSSESSION AND MAIMYENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed Ly e following provisions:

Possesslon and Use, Untll{n defaull, Grantor may remain in posscssion and control of and operate and
manage the Proparty and collec! the Rents from the Property.

Duty to Maintaln. Grantor shall waraain the Property in tenantable condition and promptly perfore all repairs,
replacements, and maintenance necessary fo-jreserve its value,

Hazardous Substances. The terms “hazaedous waste,” “hazardous substance,” “disposal,” "release,” nnd
"threstened release,” as used in this Mortiage, shall hove the same mwn?ogs as set forth in the
Comprehensive Environmental Response, Comrpersation, and Liability Act of {980, as mmeaded, 42 U.8.C.
Scction 9601, et seq].1 ("CERCLA"), the Supectaut Amendments and Reauthorization Act of 1986, Pub. L. No,
99-499 ("SARA"), the Hnzardous Materinls Transportation Act, 49 U.8.C, Scction 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.5,C, Section €401, et seq., or other applicable stale or Federal laws,
nilss, or regulations adopted pursnant to any of the toizgoing, The lerms "hazirdous wasie” and "hazardous
substance" shell also include, without limitation, petroletin rad Pelro!cl!m hf-prod‘ucts or any fraction thereof
and asbestos, Grantor represents und warrants to Lender thei: (s} During the period of Grantor's ownership
of the Property, thers has been no use, generation, munutichire, storage, lreatment, disposal, release or
threatened release of any hazardous waste or substance by any perzon nn, under, about or from the Property;

(b) Grantor has no knowledge of, or reason to believe that there hag been, except as previously disclosed to
and acknowledged by Lender in writing, (1) nny use, generation; manufanture, storage, treaiment, disposal,
relense, or threatoned relense of any hazardous waste or substance on, usder, about or from the Property by
any prior awners or oceupants of tho Pmpar? or (1i) any actual or threatspad litigation or elnims of un{ Kind
by any person refating 1o such matiers; ‘and  (c) Excepl as previously dissiored to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coplrctor, agent or othur <uikorized user of the Property
sholl use, generste, manufacture, store, treal, dispose of, or release any hnzardowuswiste or substance on,
under, about or from the Property and ({i? mny sucl activity shall be conducted-in compliance with all
applicable federal, siate, and loca] laws, rogulations and ordinances, including withow timilation those laws,
rogulations, and ordinances described nbove. Grantor authorizes Lender and its agents 20 unter upon the
Properly to make such inspections and tests, at Grantor's expense, as Lender may desm uvpropriate (o
determine complinnee of the Property with this section of the Mortgage. Any inspections p¢ tasts made by
Londer shall be for Lender's purposes only and shall not be construed to create any responsibiilty or liability
on the part of Lender to Granlor or to any other person. The represenintions and warranties coutrined herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and ivia dous

substances,  Grantor hereby (8) releases and waives any future claims agninst Lender for indeiznity or L
contribution in the event Gruntur becomes linble for cleanup or other costs under any such laws, and™ (b) ¢
agrees te indemnify and hold harmiess Lender agningt any and ol claims, losses, liabilities, damages, o
pennities, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of o
this section of the Mortgage or us a consequence of any use, generntion, manufacture, storage, disposal, pro
relense or threatened relense occurring prior to Grantor's ownership or interest in the Properly, whether ar not S
the same was or should have been known to Grantor, The provisions of this section of the Mortgage, N
including the obliﬁmign to indemnify, shall survive the gnyment of the Indebtedness and the satisfaction and -
reconveyance of the lien of this Mortgage and shall not be affected by Lendee's acquisition of any interest in P 'u:

the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Granior shall not cause, conduet or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Properly.  Without limiting the generulity of the
faregoing, Grantor will not vemove, or grant 1o .any other party the right fo remove, any timber, minerals
{including oll and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of improvaments. Grantor shail not demolish or remove any Improvements from the Rea) Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace “such [mprovements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents nndl representutives may enter upon the Real Property at all
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rensonable limes to attend lo Lender's interests and o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage,

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulaticns, now cr hereafter in effect, of all governinental authorities appicable to the use or occupancy of the
Property. Grantor msy coritest in good faith any such law, ardinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor hes notified Lender in writing prior to
doing so and so Jong as, in Lender's sole opinion, Lender's interests in the Properfy are not jecpardized.
Lender may require Grantor to post adequule security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect, Grantor ngrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Properly are reasonably necessary to pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lcnder may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Projerty, or any interest in the Real Property. A “sale or transfer” means the conveyance of Reul
Property or any rigit. fitle or interest therein; whether legal, beneficial or equitable; whether voluniary or
involuntary; whether by ov.risht sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater thup three (3) years, leasc-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any ledo trust holding title to the Real Property, or by any other method of conveyance
of Real Propesty interest. IF any Granlor is » corporation, parinership or limited liability company, transfer also
includes any change in ownership of niore than twenty-five percent (23%) of the voting stock, partnership interests
or limited liability company interests, as ine case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by fideral law or by lllinois law,
TAXES AND LIENS. The following provistois elating to the taxes and liens on the Property are a part of this
Mortgage.
Payment. Granlor shall pay when due (and in aii wvents prior to delinquency) ali taxes, psyroll taxes, special
tnxes, assessments, water cherges and sewer service chuiges levied against or on account of the Property,
and shal pgy when due all claims for work done o or for services rendered or material furnished to the
Property.  Grantor shall maintain the Property free of all-liens having priority over or equal to the interest of
Lendsr under this Mortgage, except for the lien of taxes.~ir! assessments not due, cxce‘pt for the Existing
indebtedness referred 1o below, and except as atherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, sssissment, or claim in connection with a f;ood
faith dispute over the obligation to pay, so long as Lender's interest ir. the Property is not jeopardized. If a fien
arises or is filed as a result of nonpayment, Grantor shall within &iseen (15) days afier the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has aotice of the filing, seure the discharge of the lien. or if
requested by Lender, deposit with Lender cash or a sufficient corpurate ‘surely bond or other security
satisfactory to Lender in ot amount sufficient to discharge the lien plus any ¢riiy and attorneys’ faes or other
charges that could accrue as a result of » foreclosure or sale undor the hen, - in“ary contest, Grantor shail
defend itself nnd Lender and shall satisfy any adverse judgment before enforcepant againsi the Property.
Grantor shall pame Lender as an additionnl obligee under sny surety bond |furnished in the contest

proceedings, _
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory eviderice f payment of the
laxes or assessments and shall authorize the appropriate governmental official to deliver 10 Lencesai any time ;

a writlen statement of the taxes and nssessments against the Property.
Notice of Construction. Grantor shail notify Lender at least fifteen (15) days before ani{ woerl 's vommenced,
i

D any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, malzricimen's
<<t lien, or other lien could be asserted on account of the wark. services, or materials, Grantor will upon. vequest
.y of Lender fumnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
;  of such improvements.

F A

+.RROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Praperty are a part of this

L)

» Morlgage.
{* Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
op) extended covernge endorsements on 8 repiacemeni basis for the full insurable value covering all

Improvements on the Real Property in an amount sufficient to avoid a%plication of any coinsurance clause, and
with a standard morlgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acc:saiabie to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
. minimum of ten (10} days’ prior written notice to Lender and not conlaining any disclaimer of the insurer’s
linbility for failure to give such notice, Each insurance policy also shall include an endorsement providing that
covernge in favor of Lender will not be impnired in any way by a:g: act, omission or default of Granior or any
other person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer%:glncy Management Agency as & special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes

available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum linit of
coverage that is available, whichever is less.
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Application of Procaeds. Grantor shall promplly notify Lender of any loss or damage to the Property. Lender
may tmake proof of loss if Grantor fails to do so within fifteen SIS) days of the casurlly. Wﬁcthcr or not
Lender's security is imgnircd, Lender may, at its election, apply the proceeds lo the reduction of the
Indebiedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender clects to apply the proceeds to restoration aud repair, Grantor shall repair or replace the damaged or
destroyed Improvements in n manner satisfactory to Lender. Lender shell, upon satistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defawlt hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender hns nat commitied to the repair or restoration of the Property shall be used first to
pay any amount m\(n:F to Lender under this Morlgage, then to prepay acenied isterest, and the remainder. if
pny, shall be appliedd to the principal balance of the Indebtedness. 1f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid te Grantor.

Unexplred Insurance at Sale. Any unexpired insvrance shall inure to the benefit of, and puss to, the
purchaser of the Property covered by this Morlgage nt any trustee's snle or other sale held under the
provisions of thiz Martgage, or at any foreclosure sale of such Property.

Compliance wih Existing indebtedness. During the period in which any Existing Indebteduess described
below is in effsct.compliance with the insurance %mvisions contnined in the instrument evidencing such
Existing Indebledress shall constitute compliance with the insurance provisiops under this Mortgage, to the
extent compliance with {ie ferms of this ) nrtgugic would constitute a duplication of insurance requirement. If
any proceeds from the Jasurance become payable on foss, the provisions in this Mortgage for division of
Frgcg&dj shall apply osly to that portion of the proceeds not payable to the hotder of (he Existing
ndebtedness.

EXPENDITURES BY LENDER.if Granior fuils lo comply with any provision of this Morigage, including any
obligation to maintain Existing Indebtecne:s in good standing as required below, or if any action or proceeding is
commenced that would materially affect-irader’s interests in the Property, Lender on Gruntor's bekalf may, but
shall not be required to, take any action that Twider deems appropriste, “Any amount that Lender cxé)cnds n so
doing will bear interest at the rate charged vider \he Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All suciiexpenses, at Lender’s option, will (n) be payable on demand, (b)
be added to the Salance of the credit line anc te-apportioned among and be payable with any installment
payments to become due during either (i) the term ¢f ray” applicable insurance policy or (ii) the remaining term of
thé Credit Agreement, or {(c) be treated as a ballou payment which will be duc and payable at the Credil
Agreement's maturity. This Mortgage also will sccure pnypiciat of these amotnts. The rights provided for in this
pragraph shall be in addition to any other cights or any renedics 1o which Lender mny be entilled on account of
the default, Any such action by Lender shall not be constried = uring the default so as to bur Lender from any
remedy that it otherwise would have bad.

\ﬁAHHANTY; DEFENSE OF TITLE. The follewing provisions refatiig to ownership of the Property are a part of this
ortgage.

Title, Grantor warrants that:  (a) Grantor holds good and markewnbis-title of record to the Property in fee
simple, free and clear of ail liens and oncumbrances ofher than those set fortii-in the Real Property description,
or in the Existing Indebtedness section below or in any title insurance pclicy, Yitle report, or final fitle opinion
issued in favor of, and accepled by, Lender in connection with lhis Morigaze aml * (b) Grantor has the full
right, power, and authorily 10 execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in_the paragraph above, Granlor warreate and will forever defend
the title to the Properly against the lawful claiins of all persons. In Ihe event aiy action or proceeding is
commenced thal questions Grantor's title or the interest of Lender under this Morlgng2, Grantor shall defend
the action t Grantor's expense. Grantor may be the nominal party in such procecding, bw-i.ender shall be
entitled to dpnrticipmu in the procesding and 10 be represented in the proceeding by counsel of Lender's ewn
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

front time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Properly and Grantor's usc of the Properly Complies with
all existing applicabie lnws, ordinances, and regulntions of governmental wuthorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. ‘The lien of this Mortgnge securing the Indebtedness may be secondnry and inferior to the livn
securing payment of un existing obligation to 8t Paul Federal Bank for Savings deseribed as: Mor(gzqilc loan
dated January 22, 1992 and recorded February 5, 1992 ns document # 92 075 426, The existing obligation
has a current principnl balance of approximately $300,000.00 nnd is in the original principnl mmount of
$313,500,00. Grantor expressly covenants and n%rccs to pay, or see to the payment of, the Existing
Indebiedness and to pravent any defauft on such indebledness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Madification. Grantar shell not ealer inlo any aﬁcement with the holder of any mortgage, deed of trust, or
other security ngreement which has priority over this orlgaﬁb which that agresment is modified, amended,
extended, ar renewed wilthout the prior written consent of Lender. Grantor shall neither request nor necepl
any future advances under any such security ngreement without the prior wrilten consent of Lender,

CONDEMNATION, The following provisions relating to condemnation of the Property are a prrt of this Morigage.

Apgllcatlon of Net Proceeds. If uli or any part of the Property is condemned by eminenl domain ﬂn-occedings
ar by any proceeding or purchase in lien of ‘condemnation, Lender may at its election require that all or any
partion of the net proceeds of the award be applied to the Indebledness or the repair or restaration of the
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Property. The net proceeds of the award shall mean the award afler payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the con emnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bul Lender shall be entitled to participate in the
proceeding and fo be represented in the proceeding by counsel of its own chuice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participntion.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating lo governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action’ is requested by Lender to perfect and continue
Lender's lien on the Real Property, Grantor shail reimburse Lender for ail taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, Zosuwnentury siamps. and other charges for recording or regisienng this Morigage.

Taxss. The feliowing shall constitute taxes lo which this section aPREIieS: (a) a specific tax upon this type of
Mortgage or upot gl nr ;créy part of the Indebtedness secured by this ortgn%e; (bg a specific tax on Grantor
which Grantor is aut'ior'zed or required o deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a @x ca this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and ch) a specific (ax on all or any portion of the Indebiedness or on payments of principel and
inferest made by Grantor,

Subsequent Taxes. If an; tax to which this section applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exereise any or all of its available-ier.edies for an Event of Default as provided below unless Gruntor either
E;I) pays the tax before it becomes celinquent, or f(b) contests the tax as provided above in the Taxes and
ens section and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEWENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage,

Security Agreement. This instrument shall constitulz-a security agreement to the extent any of the ngerty
constitutes fixtures or other personnl property, and Lerder Jhall have all of the rights of u secured party under
the Uniform Commercial Code as amended from time to-tiyic

Security interest. Upon n:test by Lender, Grantor shal) execute financing stalements and take whatever
other nction is requested by Lender to perfect and continus 'ender's security interest in the Reitts and
Personal Property. In addition to recording lhis Mertgage in'th= séal property records, Lender may, at any
time and without Further authorization from Grantor, file executed Counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lendesor all expenscs incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble th: Pe-sonal Property in a manner and
ut & place reasonably convenient to Grantor and Lender and make it avaiisble jo Lender within three (3) days

after receipt of wrilten demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the sccurity inferest granted by this Mortﬁnge may be obtained {cach «s veqaired by the Uniform
Commercial Code), ure as stated on the fivst page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At nng time, and from time to time, upon request of Leader, Grantor-wi'! make, execute
and deliver, or will cause to be made, exccuted or delivered, to Lender or to Lender's desiguer; and when
rc%ucslcd by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al sucl limes
and in such offices and places as Lender may deem appropriale, any and all such mortgages, deeds o trist,
security deeds, security agreements, financing statements, continuation statements, instruments of Jurther
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
“%  in order to effectuate, complele, perfect, continue, or preserve (a) the obli%ations of Grantor under the Credit
\-"'D, Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this
& ortgage on the Pmperl{‘, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
' agreed 1o the contrary by lender in writing. Grantor shall reimburse Lender for all costs and expenses
i) incurred in connection with the matters referred to in this paragraph.

$Y Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender a5 Grantor's attomey-in-fact for the purpose of making, executin%. delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opirion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financing
statement on file evidencing Lender's securily interest in the Renis and the Personal Property. Grantor will pay, tf
ermitted by applicable law, any reasonable tesmination fee as delermined by Lender from time to fime. If,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or lar any third party, on
the Indebtedness and thereafier Lender is forced to remit the amount of that payment (a) to Granior’s trustes in
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bankruptey or to any similar person under any federal ot siate bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s propurty, or (c) by renson of any scltlement or comprise of any claim made by Lender with any
claimant (inchiding withowt limitation Grantar), the Indebledness shall be considered unpaid (or the purpose of
enforcement of this Mortgnge and this Mortgage shall continue to be effective or shall be reinststed, ay the case
may be, notwithstinding any cancellation of this Mortgage or of any nole or otlier instrument or agreememt
evidencing the Indeblednass and the Property will continue [o securo the rmount repaid or recoverd fo the same
extent as if that amount never hud been originally received by Lender, and Granlor shall be bound by any
Judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Morigage.

DEFAULT. Euch of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: (1) Grantor commits frawd or makes o material misrepresentation nt any time in connection
with the credit Tine account, This can include, for example, a false statement abonl Granfor's income, assets,
iinbilities, or any other aspects of Grantor's financin) condition, (b') Grantor does not meet the repayment terms of
the credit line account. (c) Grantor's nction or inaction adversely affects the collateral for the credit [ine account or
Lender's rights in s collnteral. This can include, for example, failure to maintain required insurance, waste or
destiuctive use of the dwelling, failure 1o pay taxes, death of all poersons lisble on the account, transfer of litle or
sale of the dwolling, <rzation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
anothar lien, or the use of funds or the dwelling for proﬁihitcd pUrposos.

RIGHTS AND REMEDIZS ON DEFAULT. Upon the ceeusrence of any Event of Default and at any time thereafter,
Lender, at its option, mnay e:ercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by lnw,

Accelorate Indebtedness. lender shall have the right at its oplion without notice to Granter to declare the
entire Indebledness immediately due and payable, including any propayment penalty which Grantor would be
required to pay.

UCC Remedles. Wilh respect to ali or any part of the Personal Property, Lender shall have afl the rights and
remedics of a socured party under the Unitorm Commereinl Code.

Collect Rents. Lender shali have the rignt, wilhout notice to Grantor, to take passession of the Property and
collect the Rents, including amounts past ouc «wnd wnpajd, and apply the nel proceeds, over and wbove
Lender’s costs, ngainst the Fndebtedncss. In furheirice of this right, Lender may require any tenant or other
user of the Property to make payments of rent or'vse fees directly to Lender. 'If the Rents ure collected by
Lender, then Grantor irrevacably designates Lender »s Crantor's altorney-in-fact to endlorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or other users to Lender in vesponse (¢ Londer's demand shall satisfy the obligations for
which the payments are made, whether or not mny propec giounds for the demand eXisted. Lender may
exercise its rights under this subparagrapl either in person, by azent; or through a receiver,

Mortgagee in Possession. Lender shall have the right to be pliccd us mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Properiy, with the power to protect and ‘Ereser\'e
the Property, to operate the Propcrtf preceding foreclosure or sale, nnd lo nailect the Rents from the Property
and napply the proceeds, over and nbove the cost of the receivership, against the Indebteduess, 'The
morigages in Fossessuop or receiver may serve withoul bond if permifted “bv. Jaw. Lender's right 1o the
np[l)ommwnt of a receiver shall exist whether or nol the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualtiy a rérson fram serving as a
receiver,

Judlclal Foreclosure. Lender may obtain a judicial decrea foreclosing Grantor's intersst in afl or any purt of
the Property.

Deflclency Judgment, If permitted by anlicnhle law, Lender may oblain a judgmeat forcany deficiency
remaining in the Indebtedness due to Lendor after application of il nmotints recelved from the eaeriise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or tlie Credit
Agreement or available at law or in equity,

Sale of the Property. To the extent permitted by applicable taw, Grantor hereby waives any avd all right to
have the property marshalled. [n exereising its rights and remedies, Lender shall be free to sel) all or nny part
of the Property (ogether or separatelﬁ, in one sale or by separnte sales, Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Noiflce of Sale. Lender shall give Granfor reasonable notice of the time and place of any public sale of the
Personal Property or of the time nfter which any private sule or other intended disposition of the Personat
Property is (o be made. Reusonable nolice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision

or any other provision. E]lec!ion by Lender to pursue any remcdfl shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Gruntor under this
Mort%agc after fuilure of Grantor to perform shall not affect Lender's right to declare n default and exercise its
remxlies under this Mortgnge.

Attornsys' Fees; Expenges. If Lender institules any suit or action lo enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum ns the court may adjudge reasonable as attorneys’

foey at trinl and on any appeal. Whether or not any court action is involved, ull reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any lime for the protection of its interest or the
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enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for inthe Credit Agreement. Expenses covered
by this paragraph include, without ?imitation, however subject to any limits under applicnble law, Lender's
aitomneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptey preceedings (including effosts to modify or vacate any automatic stay or 'mfuqct_mn}, appeals and
any nnticipated post-judgment collection services, the cost of searching records, obtaining title reports
(inc]ud'g:jg foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent
ermitted by applicable law. Grantor niso will pay any court costs, in addition to all other sums provided by

aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice muder this Mortgage, including without limitation any

notice of default and any nofice of salc to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective when aciually delivered, or when deposited with a nationally recognized” overnight courier, or, if

mailed, shall be deemed éffective when deposited in the United States mail first class, registered mail, postage
repnié, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address

or notices under t'is Mortgage by 5iving farmal written notice to the other parties, specifying that the purpose of

the nolice is to chanse the party's address, All copies of notices of foreclosure from the holder of any lien which

has priority over thie'Mortgage shall be sent to Lender's address, as shown near the bsgimﬁr;ﬁ of this Mortgage.

For notice purposes, Crailor agrees to keep Lender informed at all times of Grantor's current address,

MISCELLANEOUS PRV SIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Movpage, together with any Related Documents, constitutes the entire understanding and
ngreement of the parties a: to the matters set forth in this Mortgage. No alteration of or amenduient to this

origage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or aiscadment.

Applicable Law. This Mortgags ‘12s been delivered to Lender and accepted by Lender in the State of
Wirols, This Mortgage shall ba geverned by and construed In accordance with the faws of the Stale of

illinois.

Captlon Headings, Caption headings in tiis viorigage are for convenience purposes only and are not to be
used to interpret or define the previsions of this-}ieitgage,

Merger. There shal! be no merger of the inlerest ur es'ate created by this Mortgage with any other interest or
estate in the Property at any time held by or for thi: berefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this tioiigage shall be jaint and several, and all references
to Grantor shall mean each and every Grantor. This meassihat each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabllity. If a court of competent jurisdiction finds any provision of this Mortgage lo be invalid or
unenforceable as lo any person or circumstance, such finding snall puirender that provision invalid or
unznforceable as (o 21“?! other persons or circumstances, [f feasible, ary such offending provision shall be
deenied to be modified to be within the limits of enforceability or validivy; Diewever, if the offending provision
canaot be so modified, it shal! be stricken and all other provisions of this Moriguge in ail other respects shall
remain valid and cnforceable,

Successors and Assigns. Subject to the limitations stated in this Mortgage on trarsfer of Grantor’s interest,
this Morigage shall be binding upon and inure to the benefit of the parties, ficir suceessors and assigns.
ownership of the Property becomes vested in a person other than Grantor, Lender, witnout-uctice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indeb(zdneis by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage oi-iipbility under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage,

Waiver of Homestead Exemption. Grantor herehy relesses and waives all rights and benefis of the
homestend exemption laws of the State of Tllinois as to ail Indebledness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the

part of Lender in exercising any right shal] operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the parlar's right otherwise
to demand strict compliance witk that provision or any other provision. No prior waiver by Lender, nor any
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course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s riﬁhts or any of
Grantor's obligations s to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constifute continuing consent to subsequent

instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Gre }f
x’aéi ﬁ;’é:;}i/ Z8 ve
C INDIVIDUAL ACKNOWLEDGMENT
STATEOF ___ T\ 1 DCAK. )
countyor____ Lol.p A~ ; )

On this day before me, the undersigned Notnry Pudlic, personally appeared Gregory W French and Kathy L
French, to me known to be the individuals deseribed i dnd who cxecuted the Mortgage, and acknowledged that
they signed the Morigage as their free and valuntary act wul deed, for t,hc uses and purposes thereln mentionedl,

Givan under my hand and official seal this ':_t dav of ,%i) aﬁ; , 18 %
BYMQ_QJ&J%&__. _ _  Residng at

——

Notary Public in and for the State of J-Q -

My commission expites

g
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“OFFICIAL SEAL"
DDNNA D. FINEGAN
Notsry Publle, State of Iliinols

My Cnmmlssian Exgqui tEg}g? _
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