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THIS MORTGAGE IS MADE HIS AUGUST 25, 1995, hetwesn BARRY J, MOLTZ and SARA SHAFRAN,
HUSBAND AND WIFE, whose addizor is 1215 W FLETCHER ST, CHICAGOQ, (L 60657 (referred to below as
“Grantor"}; and Bank One, Chicago, NA, whose address is 208 South LaSolls, Chicago, IL 60604 (referred to
below as “Lender”}. '

GRANT OF MORTGAGE, For vsluable considera’.o:, Grantar mortgages, warrants, and conveys to Lender ali of
Grantar's right, title, and intsrest in and to the icllowing described real proparty, together with all axisting or
subsaquently srected or affixed buildings, impravements and fixtures; Improvements (as definad below); all
tenant security deposits, utility deposits and &l procesus (including without liritation premium tefunds) of aach
palicy of Insurance relating to any of the Improvements, *1e.Personal Property or the Real Property; all rents,
lssues, profits, revenuas, royelties or other bensfits of the !marovements, the Personal Proparty or the Real
Praperty; ali sasements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights
{Including stack in utilitles with ditch or Irrigation rights); and all-cuier richis, rovalties, and profits relating to the
real property, including without limitation all minerals, oil, ges, geothcrmel and similar matters, lacatad in COOK
Caunty, State of Jliinois {the "Real Proparty™): Sy

LOT 349 IN JOHN P, ALTGELD'S SUBDIVISION OF BLOCKS 1, 2,d, 4, AND 7 AND THE NORTH 172
OF LOT 8 IN THE SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF THE CENTER LINE QF
LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

‘The Real Property or its addresa is commonly known ag 1216 W FLETCHER ST, CHICAGU.." 60657, The Real
Property tax identification numbar is 14-27-107-009,

Grantor presantly assigns to Lender all of Grentor's right, ttls, and Interest in and to all lease= of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Unlform Commercial Code security
intarsst In the Parsonal Property and Rents.

DEFINITIONS, Tha following words shall have the following meanings when used in this Mortgage. Terms not
otharwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commaercial
Cade, Al refersncaes to dollar amounfts shall mean amounts In lawful menay of the Unitad States of Amarica.

CiASTICH

Cradit Agreement. The words "Cradit Agraement” maen the revolving line of credit agreemant dated August
25, 1995, betwaen Lender end Grantor with a meximum credit limit of $30,000.00, together with ail
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Cradit Agreement, Tha maturity date of the obligations secured by this Mortgage Is August 25, 2016, The
interest rate under the Credlt Agreement is a varlable interest rate based upon an index. The Indax currently
is 8.760% per annum, The intersst rate to be applied to the outstanding account balance shell be at a rate
2.000 percentage points above the index, subjoct however to the following maximum rate. Under no
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. UNOFFICIAL COPY
08-25-1995 MORTGAGE Page 3
Loan No {Continued)

ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender il
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreses that Grantor's possession and use of
the Property shall he governed by the following provisions:

Possession and Use, Until in default, Grantor may remain in possession and control of and oparate and
manage the Real Property and collect the Rants.

Duty to Malntain. Grantor shall maintain the Propartr In good conditlon and promptly perform all repairs,
raplacaments, and maintenance nacessary to preserve Its vaiua,

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any
stripping of ~swaste on or to the Property or any portion of the Progertv. Without limiting tha generality of
the orpgo!.tF, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil anid nas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSTNY BY LENDER, Lender may, at its optlon, declare immaediately due and payable ail sums
secured by this upon the zile or transter, without the Lender's prior written consent, of all or any part of the
Real Property, or any interest i the Real Properfy, A "sala or transfer” maeans the conveyance of Real Proparty
or any right, title or interest therain; whether lagal, heneficlal or squitable; whether voluntary or involuntary;
whether by outright sale, deed, Inziallment sale contract, land contract, contract lor deed, leasshold intarest
with a tarm greater than three {3} vears, teass-option contract, or by sale, assignment, or transfer of any
banaficlal interest in or to any land trust Hoiting title to the Real Property, or by any other method of convayance
of Raal Property interast., |f any Grantois o .corporation, partnership or limited liability company, transfer also
includas any change in ownership of moraihaqa twenty-five percent {25%) of the voting stock, partnership
interests or fimited liability company Interests, as *)ie case may be, of Grantor. Howaever, this option shalt not be
axercised by Lender it sugh exercise is prohibited by fedaral law or by llinois law.

'&Axtﬁs AND LIENS. The following provisions relatira to_the taxes and llens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and [n all events rilor to dellnquency) all 1axes, payroll taxes, special
taxes, assessments, watar charges and sewer service cnurgus lavied against or on account of the Property,
and shall pay when due all claims for work done on or fur'snrvices rendered or material furnishad to the
Property, Grantor shall maintain the Property free of all llens Having pricrity over or ‘equal ta the intarest of
Lender under this Mortgage, except for the llen of taxes and assessments not due, sxcept for the Existing
indebtedness refarred to below, and except as otherwise provided'in tiie following paragraph.

IE:HROPEHTY DAMAGE INSURANCE. The folfowing provisions relating to’iisuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies o1 7ire Insurance with standard
extended coverage endorsements con a replacemant basis for the full, (nsurable value covering all
Improvements on the Real Praparty In an amount sufficlent to avoid applicatico of.any colnsurance clause,
and with a standard mortgagee clause in favar of Lender. Policles shall be 'vritian by such insurance
companies and in such form as ma? be reasonably acceptable to Lender. Granior shiall deliver to Lander
certificates of coverage from each insurer conteining a stipulation that covaerage vall'not be cancelled or
diminished without a minimum of ten {10) days’ prior writtan notlce to Lender and nct cantaining any
disclaimer of the ingurer’s liabllity for fallure to fHVB such notlce, Each insurance policy tlso-chall include an
endorgement growdlng that caverage in favor of Lender will not be impalred in any way by any act, omission
or default ot Grantor or any other parson, Should the Real Property at any time become located in an grea
designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, to the extant such insurance Is required by
Lendar and is or becomes available, for the term of tha loan and for the full unpaid principal balance of the
ioan, or tha maximum limit of covarage that is available, whichever Is less,

Application of Proceads, Grantor shall promptly notify Lender of any loss or damage to the Property, Lender
muy make praot of loss If Grantor falls to do so within fiftaen (15) days of the casualty. Whether or not
Lender’s security is impaired, Lender may, at_its election, apply the proceeds to the raduction of the
Indebtadness, payment of any lien affacting the Property, or the restoration and repair of the Property.,

EXPENDITURES BY LENDER, If Grantor fails to complc\( with any provision of this Martgage, Including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or procee n% is
commenced that would materially affact Lender’s interasts In tha Property, Lender on Grantor's behalf may, but
shall nat be raquired to, take any action that Lendar desms appropriate, Any amount that Lender expends in 50
doing will bear Interast at the rate chargad under the Credit Agreement from the date Incurred or pald by Lender
to the date of repayment by Grantor, All such expanses, at Lender’s option, will {a} be payabie on demand, (b}
be added to the balance of the credit line and be apportioned among and be payable with any installment
paymants to become due during either (i) the term of any applicable insurance policy, or [ii] the remaining term
of the Credit Agresment, ar {c} be treated as a belloon payment which will he due and payable at the Credit
Agreemant’s maturlty. This Mortgage also will secure payment of thess amounts. The rights provided for in
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Waiver of Homestead Exemptlon, Grantor hereby releases and walves all rights and benefits of the
homastead exemption laws of tha State of lllinols as to all Indebtednass sacured by this Mortgage.

Waiver of Right of Redem tion, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MOR GAGE. RAN'I OR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL,
REV, STAT,, CH. 110 SECTION 1B-1801(b}- OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE., ANY AND ALL RIGHTS O REDEMPTION ON BEHALF QF GHANTOR AND ON BEHALF OF
ANY OTHER' F’ERSONS PERMITTED TO REDEEM THE PROPERTY.,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR'

This Martgage prepared by: BANK ONE, CHICAGQ. NA - DAVID HEFFNER
P.0. BOX 806083 - )
CHICAGO, IL 60680-6083 Qo1 A0S

INDIVIDUAL ACKNOWLEDGMENT

NS AN AN AV,
OF=ICIAL SEAL
CARCU A ALLEYNE

sﬁ'f:olw PUBLIC, Z72TE OFILLINGIS S -
MMISSION EXF RES: O6/04/98
COUNTY OF [L; 124 wzammnons

STATEOF T L/ 1S

On this day before me, the undersigned Notary Public, persui.ally appeared BARRY J.'MOLTZ and SARA
SHAFRAN, to me known to be the individuals described in and who exacuted the Mortgage, tnu acknowledged
that they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand)and t&tl sea} this 0?;5 f"? day of .19
By (Z; paclls é Q.PLA.!..J Rasiding at n{DE .,) Z,(;j Z(E _,__5:7“ &/’0466

Tl Gedbpd

Notsry Public In and for the State J .IC.C InNp 1S

My commission expires 52‘// iy

LASER PRO, Reg. U.S, Pat, & T.M, Off,, Ver, 3.19a (c] 1985 CFI ProServlcas,' Inc. All rights raserved.
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UNOFFICIAL COPY




