UNOFFICIAL COPY
95618196

THIS INSTRUMENT PREPARED BY:
TIFFANY ALLEN

HOME SAVINGS oF AMERICA
BEPT-GL RECORDING

LOAN SERVICE CENTER P
0014 TRAN 7514 09714795 11z
3840 5 I w— o as Y

1O, BOX 60015
W CITY OF INDUSTRY, CALIFORNIA 91716005 : COOK COUNTY RECORDER

i3]
LOAN ND, 1800943-1

MAILED GR DELIVERER TO THE ABOVE
ADDRESS,

i N . hh . 3 ' '
’} f 2 & N4 25 20 {Space Aboye This Ling Jor Recording Dala)

MORTGAGE

THIS MORTGAGT. ¢ Security Instrument™) is given on

19 95 The mnr;&zugor is ‘
. ALAN S. KLAWANS AND FEFM. C. KLAWANS, HUSBAND AND WIFE
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("Borrawes"). This Sccurity lnstrument is givan t HOME SAVINGS or AMERICA, FSB, which is organized and exisling
under the faws of the United States of Anmiorles, and whose address is 4900 Rivergrade Road, Irwindale, Culifornig

91706-1404 (“Lender"). Barrower owes Lendes<pa principal sum of
SEVENTY~FIVE THOUSAND AND NG/100

A Dollars (U.S. § 75,000,290
dated the snme daie as this Security Instrument (*Noke™), whicti nrovides for monthly payments, with the full debt. il not
paid enrlicr, due nnd payable on QCTOBER 1, <010 . This Seeurity lnstniment -
secures 1o Lender: (a) the repayment of the debt evidenecd by thedele with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of al) other sums. with in‘erst. advanced under paragraph 7 1o protect the
sceurity of this Security Instrument: and {¢) the performance of Borrower s coyeitanls and agreements under this Security
Instrument and the Note, For this purpose. Borrower does hereby morgage. grap? sndd convey fo Lender the following

Couniy. Winois:

described property located in GOOK
LEGAL DESCRIPTION AS PER EMHIBIT "A" ATTACHED HERETD AND MAlE ‘A PART HEREOF.

a

. This debt is evidenced by Borrower’s note
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COMMONLY KNUNN AS 3801 MISSION HILLS ROAD, #302, NORTHBROOK, IL. 60062

PTN: 04-18-200-010~1026
which has the address of 3801 MISSIOM HILngmé'?;OﬁD, #302 . NQRTH}%ﬁgax

60067, {*‘Property Address™);

Dlinois ¢
[2ip Coxde)

TOGETHER WITH all the improvements now or hereafter erected on the proparty, and ell casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security

Instrument, All of the foregoing is referred to in this Security Instrument as the **Property. _
and has the right to morigage,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed
grent and convey the Property and that the Property is unencumnbered, except for encumbrances of record. Borrower warrants

and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.
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13. Loan Charges, if the loan secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conneciion
with the loan exceed the permitted Limits, then: (a) any such loan charge shull be reduced by the amount necessary 1o reduce
the chargs to the permitted limit; and (b) any sums nircedy coliected from Borrower which exceeded permitted limits will
be refunded to Berrower, Lender may choose to make this refund by, reducing the principal owed under the Note or by meking
& direct peyment (o Borrower. If a refund reduces principal, the reduciion will be trented as a partial prepayment withont
any prepayment charze under the Note,

14, Notices, ~Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ciozs mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or auy wci address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by
first class mail to Lender’s asurGss stnted herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instiurient shall be deemed to have been given 10 Barrower or Lender when given as provided
in this paragraph.

15. Governing Luw; Severalsill'y, . This Security Instrument shali be gaverned by federal faw and the faw of the
jurisdiction in which the Property is locarzd. In.the event that any provision or clauss of this Security Instruinent or the Nate
conflicts with spplicable law, such conflict snall 10t affect other provisions of this Security. Instrument or the Noie which
can be given effect without the conflicting pruvisiun. To this end the pravisions of this Security Instrement and the Note
are declared 1o be severable,

16. Borrower’s Copy. Borrower shail be givan one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Intezout in Borvower, If all or any pant of the Property or any
interest in it is sold or transferred (or if o beneficlal interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument, However, this option shall notoe sxercised by Lender if exercise is prohibited by federal
law as of the date of this Security Ingtrument.

If Lender exercises this option, Lander shall give Borrower noiies of acceleration. The notice shal! provide o period
of not less than 30 days from the date the notice is delivered or mailed.»iinin which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails o pay these sums prior to the ¢xpivation of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or Geriand on Borrower,

18. Berrower's Right to Reinstate. If Borrower meets certain conditions. dorrower shall have the right to have

enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of (1) 5 duys {or such ather periog -

as applicable law may specify for reinstatement) before sale of the Property pursuant to any nower of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, ThoscLonditions are that Borrower:
() pays Lender all sums which then would be duce under this Security Instrument and the Notz as if no acceleration had
oceurred; (b) cures any default of any other covenants or ngreements; (c) puys all expenses incurrea i cuforeing this Security

Instrument, including, but not limited to, rensonable attorneys’ fees; and {d) tokes such action as Leadir may reasonably

require to assure that the len of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the suras secured by this Seaurity Instrument shall continue unchanged, Upon reinstatement by Borrower, i Security In-
strument and the obligations secured hergby shall remain fully effective as if no nceeleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, ‘The Note or a partinl interest in the Note (logether with this Security
Insitument) may be sold one or mote times without prior notice to Borrower. A sale may resuit in & change in the entity

(known as the ‘*Loan Servicer") that collects monihly payments due under the Note and this Security Instrument, There
aiso may be one or more changes of the Lonn Sepvicer unrelated to a sule of the Nate. If there is 2 change of the Loan -

Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should he made.
The notice will also contain any other information required by applicable law.
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8. Mortgage Insurance. I Lender required nortguge insurance as a condition of making the loan secured by this: . 8
Security Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect, If, for any .. -
reason, the mortgage insurance coverage required by Lender Inpses or ceases to be in effect, Borrower shall pay the premiumg -
requirgd to obtain coverage substantially cquwalcnt to the mortgage insurance previously in effect, at a cost substantially, .

equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved™ ¥,

by Lender. If subicntinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each mnmh bl

8 sum equal to anc-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covcrage
lapsed or ceased 1o bein effect. Lender will accept. use and retain these paymeats as a Joss reserve in liew of mortgage” - o
insurance. Loss reservs ruvments raay no [onger be required, at the opnon of Lender, if mortgage insurance coverage (m" w
the amount and for the p* 2 that Lender rcqur‘es) provided by an insvrer approvcd by Lender again becomes availablu, m'
and is obtained. Borrower chul’ pay the premiums required fo maintain mortgage insurance in effect, or to provide a loss' 13
reserve, until the requirement far ‘mortgage insurance ends in accordance with any written agreeinent between Borrowcrp ‘ ‘&
and Lender or applicable law.

9. Imspection. Lender or ite agont may muke reusonable entrics upon and Inspections of the Property. Lender shall »
give Borrower notice a1 the time of or puior to an inspection specifying reasonable cause for the mspcc.tron ‘r ?

10. Condemuation, The procceds of any award or claim for damagcs direct or consequential, in connection wit
any condemnation or other taking of any part ofthe-Property, or for conveyance in lick of condemnation, are hereby assngncb
and shall be paid to Lender.

In the event of & total taking of the Property, tha yriceeds shall be applied to the sums sceured by this Security Instrumcnt.
whether or not then due, with any excess paid {0 Borrower. In the cvent of a partial taking of the Property in which the
fair market value of the Property immediately before the t;km;, is equal to or grenter than the amount of the sums secured
by this Security {nstrument inunediately before the tnking, unizes Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amo a of the procecds multiplied by the following fraction:

(a) the tatal amount of the sums secured immediately before the tuking; divided by (b) the fuir market value of the Property
immediately before the taking. Any balance shall be paid to Borrowm. i the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking: i less than the amount of the sums secured im-
medistely before the taking, unless Borrower and Lender otherwise ngree in woiding or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security instumenr: whether or not the sums are then due.

1f the Property is sbandoned by Borrawer, or if, after notice by Lender 1c worrower that the condemnor offers to
make an award or sextle a claim for damages, Borrower fails to respond 1o Lender wicin 30 days after the date the notice
is given, Lender is authorized (o collect and apply the proceeds, at its option, either to<tsioiation or repair of the Property
or to the surms secured by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise sgree in writing, any spplication of proceeds to-principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for payment or
modificalion of amortization of the sums secured by this Security [nstrument granted by Lender to any. shzcessor in interest
of Borrower shall not operate to release the liability of the original Barcawer or Borrower's sucvessors i faisrest. Lender
shall not be required to commence proccedings against any successor in interest or refuse 1o extend time for payment or
otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in excreising any right.or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements of
thig Security Instrumant shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower's covensnts and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does pot execute the Note' (1) is co-signing this Security Instrument oniy tn mortgage, grant and convey lhat
Borrower's intoreat in the Property utder the terms of this Security Instrument; (b} is nat personally obligated o pay the
sums seeured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.
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