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State of Ilinois k:,;;\ FHA Case No. \’:"
MORTGAGE 131:7969819~7038 o

THIS MORTGAGE ("Security tnstriment”) is given on SEPTEMBER 12, 1995 . The Mortgugor is
STEVEN VANDERCAR AND LAUPA W, VANDERCAR, HUSBAND AND WIFE
4424 FEUCLID AVENUE-UNIT 1D, ROLLING MEADOWS, ILLINOIS 60008 ;
(“Borrower"™). This Security Instrument is given to o
FIRST RESIDENTIAL MORTGAGE, L.P.
which is organized and existing under the laws of ~ THE STATE OV _ILLINOIS , and whose
addressis 600 NORTH FIRST BANK DRIVE
PALATINE, ILLINOIS 60067 "ender”). Borrower owes Lender the principsl sum of

SEVENTY SIX THOUSAND FOUR HUNDRED AND 00/100 N
Dolars (U.S. § 76,400.00 ). .
This debt is ovidenced by Borrower's nofe dated the sume date as this Security fusirument ("Note"), which provides for )
wonthly payments, with the full debt, if rot paid easlier, due and payuble on OCTOBER™ 1, 2025

This Security Instrument secures 10 Lender: (b) the vepayment of the debt evidenced by the Nuty, wuh interest, and al) renewalb, e
extensions and modifications; (b) the payment of all other sums, with interest, advanced undel puragraph 6 to protect the .~ -
security of this Security lnstrament; and (¢) the performance of Borrower's covenants and sgiaemiess under this Securfd
Instrument nnd the Note. For this purpose, Borrower docs hereby mortgage, grant and convey 't lender the following
described property located in COOK County, Ill.nm v

SEE ATTACHED RIDER FPOR LEGAL DESCRIPITION

.!.OZB

02-26-117-005
which has the sddress of 4424 EUCLID AVENUE-UNIT 1D, ROLLING MEADOWS [Street, Cltyi,
Wlinois 60008 (Zip Codel (“Property Address"); .

DAL tosos) i Htunls Morlgage - 419

VMP MORTIADE FORMS - IRQGIBZ1.7281
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4. Fire, Flood and Other Hozard Insurneace. Borrower shall insure all improvements on the Pmperty. whether now in
existence or subsequently erected, ngainst any hazards, cusualtivs, snd contingencies, including fire, for which Lender requires
insurance. This insurance shall be mainteined in the smounts and for the periods that Lender requires. Borrower shall also
insure &)l improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretury, All insurance shall be curried with companies approved by Lender. The insursnes policies and any
renewals shall be held by Lender and shalt include loss puyable clauses in favor of, and it o form seceptable to, Lender,

In the event of loss, Borrower shill give Lender immediate notice by mail, Lender may muke proof of loss if not made
promptly by Borrower, Bach insurance compeny concerned s horeby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Londer joinily, All or any part of the insurance proceeds may be upplied by
Lender, at its option, either (g) to the reduction of the indebtedness under the Nete und this Security Instrument, firs) to sny
delinquent amounts applied in the order in puragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the dumaged Property. Any upplication of the proceeds to the principal shall not extend or posipone the due date of the
monthly paymenls vhich are referred to in parngraph 2, or change the smount of such payments, Any excess insurance proceeds
over un amount iequired to pay all onlstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legnlly entitled thaealo.

In the event of foresionuie of this Seeurity Insirument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titde ad faterest of Barrower in and to insurance policies in force shall pass to the purchaser.

5. Occupnncy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Applieation;
Lensehotds, Boreower shall occupy, saehlidn, und use the Propesty as Boreower's principal residence within sixty days after
the exectlion of this Security Instrument aind shail continue W0 occupy the Property as Borrower's principa) residence for ot tesst
one yeur nfter the date of oceupancy, unless tie Secretnry determines this requirement will cuuse undue hardship for Borrower,
or uniess exienuating circumstances exist which_ure beyond Borrower's control. Borrower shall notify Lender of any
extenualing circumstunces. Borrower shall not comin'it-wasle or destroy, damuge or substantially change the Property or allow
the Praperty to deteriorats, ressonsble wenr and tear eXsepled, Lender may inspect the Properly it the Property is vacant or
nbundoned or the foan is in default. Lender may tnke readonaile action o protect and preserve such vacant or abandoned
Property, Borrower shall niso be in default it Borrower, during fae loan application process, gave materially false or inaccurnte
information or stutements to Leader (or failed to provide Lender with any materin! information) in connection with the loan
evidenced by the Nole, including, but not limited to, representutions’concerning Borrower's aceupsney of the Property us a
principal rusidence, If this Security Instrument is on a leaschold, Bortowe shall comply with the provisions of the lease, IT
Borrower nequires feo title to the Property, the leasehold and fee title shall-uol be.merged unless Lender agrees to the merger in
writing.

6. Charges io Borrower nnd Protection of Lender’s Rights in the Property: Porrower sholl pay all governmental m‘
municipal charges, fines and impositions that ure not included in paragrsph 2, Borrowsr shull puy these obligations on time W
directly 1o the entily which is owed the payment, If failure to pay would adversely affect Lendor's inlerest in the Property, upon
Lender's request Barrower shall promptly furnish to Lender receipts evidencing these puyments,

If Rarrower fuils to make these payments or the pryments required by puragraph 2, or fails to pertiis: any other covenants
and ugreements contuined in this Security Instrument, or there is a fegal proceeding that may significantly affeet Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or 10 enforee laws or regulutions), thea Lender may do
und pay whatever is aecessary to protect the value of the Property snd Lender's rights in the Property, including puyment of
taxes, hazard insurance and other items mentioned in prragraph 2

Any amounts disbursed by Lender under this paragraph shafl become an additional debt of Borrower and be secured by
this Seeurity Instrument, These amounts shall bear interest from the date of disbursement, ot the Note rate, aad at the option of
Lendur, shall be immediately dus nnd pavable,

7. Condemnution, The proceeds of any award or claim for damubr.,.-s. direel or consequentind, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in plﬂco of condemnition, are hereby assigned and
stinll be prid to Lender to the extent of the full amount of the indebledness that remuing unpuid under the Note and this Security
Instrument. Lender shall upply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first o any delinquent amounts applied in the order provided in purgraph 3, und then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the dus date of the monthly payments, which are
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12, Successors and Assigns Bound: Joint and Severnl Liability; Co-Signers. The covennnls snd agreements of this
Security Instrument shull bind and benefit the successors und assigns of Lender and Borrower, subject to the provisions of
puragraph 9,b. Botrowar's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
lnstrument but does nol execule the Note: (8) is co-signing this Securily Instrument only to morigage, grant nnd convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Seenrity Instrument; mnd (c) agrees that Lender and sny other Borrower may agree to extend, modify, forbesr or
nnke any sccommodutions with regurd to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mait unless applicable Jaw requires use of another method, The natice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nutice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by nolics to Borrower, Any notice provided for in this Securily
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Goveriing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in whick thz-Property is located. In the event that any provision or clause of this Security Instrument or the Note
canflicts with applicabie-lovy, such conflict shntl nat affect other provisions of this Security Instrument or the Nofe which can be
given effect without theconiticting provision. To this end the provisions of this Security Instrument and the Nole are declored

to be severable.

15. Borrower's Copy. Borriwer shuli be given one conformed copy of this Security Instrument,
By g P y

16. Assignment of Rents, Borrower unsosditionally assigns and transfers to Lender all the rents and revenues of the
PBroperly. Borrower suthorizes Lender or Lencer's agents lo collect the rents and revenues and hereby directs euch tenant of the
Property to puy the rents to Lender or Lender's ager.s. However, prior to Lender’s notice to Borrower of Borrower's breach of
any cavenant or agreement in the Security Instrument. Lecrower shull collect and receive all rents and revenues of the Property
as trustes for the benefit of Lender and Borrower, This nssivnment of rents constitutes an absolule nssignment and nof an

assignment for additionn! security only,

If Lender gives notice of breach to Borrower: (u) sll rents received by Borrower shuli be held by Borrower as trustee for
benefit of Lender only, to be applied o the sums secured by the Secucity lastrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each lenant of the Proger’y shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demnnd to the tenant. -

Borrower has pot executed any prior assignment of the rents and hes not and i not perform any act that would prevent '
Lender from exercisiag its rights under this paragraph 16. g ‘

Lender shall not be required to enter upon, take conlrol of or maintuin the Property befois or after giving notice of breach
to Borrower, However, Lender or o judicially appointed receiver may do so ol any time there isa breach. Any application of .,5
rents shall not cure or waive any defuult or invalidate any other right or remedy of Lender. Thic<ssignment of renls of the
Property shall terminate when the debt secured by the Security Instrument is paid in fusdl.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as lollows:
{7, Foreclosure Pracedure, Tf Lender requives immediate payment in full under paragraph 9, Lender may foreclose -‘f
this Security Instrument by judicinl proceeding. Lender shall be entitled to coffect all expenses incurred in pursving the «

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

(8. Release. Upon payment of al} sums secured by this Security Instrument, Lender shall release this Security Instrument
without churge to Borrower. Borrower shall pay any recordation costs,

19, Waiver of Homestend, Borrower waives alf right of homestead exemption in the Property.

BE§ 1613
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EXHIBIT A ~ LEGAL DBSCBIPTION

PARCEL 1:

UNIT 4424-1D IN THE KINGS WALX V CONDOMINIUM, AS DRLINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS; WHICH
SURVRY 74 MTTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM ORMERSHIP AND
OF RASEMENTZ, RESTRICTIONS, COVENANTS AND BY-LAWS FOR THE KINGS WALK V
CONDOMINIUM ASSOCIATION RECORDBD A§ DOCUMENT NUMBER 94,533,561 TOGETHER WITH ITS
UNDIVIDED PEPENTAGE INTEREST IN THE COMMON BLEMENTS.

PARCEL 2:

NONEXCLUSIVE BASEMENT YW FPAVOR OF PARCEL 1 POR INGRESS AND EGRESS AS DEFINED
CREATED AND LIMITED IN SPCRION 3.2 OF THAT CERTAIN DECLARATION OF COVENANTS,
CONDITTONS AND RESTRICTIONS AND BASEMENTS FOR KINGS WALK MASTER HOMEOWNER'S
ASSGCIATION DATED APRIL 14, 3034 AND RECORDED APRYL 15, 1994 A8 DOCUMENT NUMBER
94,341,471 OVER AND ACROSS LAND LRSCRIBED AND DEFINED AS "COMMON ARER" THEREIN.

Hortgagotr also hereby grants to the rovtgagee, its successors and assigns,
as rights and easements appurtenant to.che above described real estate, the
rights and easements for the benefit of ra3d property set forth in the
Declaration, aforesaid.

This wortgage is subject to all rights, easemeris, covenants, conditioms,
restrictions and regervations contained in said Feriaration the same as
though the provisions of said Declaration were recited and stipulated at
length herein.
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FHA Chuic Nu,
131:7969819-7038B

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 12TH day of
SEPTEMBER , 1995 , nd 15 incorporated into and shall be deemed 1o amend and supplement
the Mortgnge, Deed of Trust or Security Deed (*'Security Instrument’”) of the same date given by the undersigned
(*'Borrower'’) to secure Borrower's Nate (**Nole') fo
FIRST RESIDENTIAL MORTGAGE, L.P.

{the *'Lexcler’”) of the same date and covering the property described in the Securily [nstrument nnd located at:

4424 RUCGLYD AVENUE-UNIT 1D, ROLLING MEADOWS, ILLINOIS 60008

{Property Address)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKOWER MUST PAY.

ADDITIONAL COVENANTS. In wdition to the covenants and sgreements made in the Security
Instrument, Borrower and Lender further coveraicand agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first day of JANTUARY 1 y 1997 v and on that day
of each succeeding year, "Change Date" menns each date on which the interest rate could change.

(B) The Index -
Beginning with the first Change Date, the interest rate will be bated on.an Index, “Index” means the weekly QO h
average yield on United States Treasury Securilies ndjusted to a constant avurity of one year, as made available ¢x .
by the Federal Reserve Bourd, "Current Index” meuns the most recent Index S available 30 days before the ~ Ners
Chango Dute, If the Index (as defined abnvu) is no longer avuilable, Lender wil use as a new Index any index.jh
presoribed by the Secrelary, As used in this Rider, "Secrolary means the Secrctury of Housing and Urhan B o
Development or his or her designee,” Lender will give Borrower notice of the new Index, b@:
w1

(C) Calenlation of Interest Rate Changes
Bufore each Change Dute, Lender will cajculate n new interest rute by adding a margin of :
TWO AND THREE FOURTHS percentage poini(s) { 2,750 %) 1o the
Current Index and rounding the st to the nenres) one-eighth of one percentage point (0.125%). Subject to the
limits stuted in pacagraph (D) of this Rider, this rounded amount will be the new interest rute until the next
Change Date.

(D) Limits on Interest Rate Changes ‘
The interest sate will never incrense or decrease by more than one percentnge point (1.0%) on any single
Change Date, The interest rate will never be more than five percentage points (5.0%) higher or lower than the

initin] interest mie,

fage 10l 2 FHA Muttisiste ARM m?” - 2091
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FHA Cusc No,
131:7969819-703B

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12TH day of SEPTEMBER 1995
and is incorpornted info and shatl be desmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (*'Security Instrument'’) of the same date given by the undersigned (*‘Borrower’’) lo secire Borrower's
Note to _

FIRST RFSIDENTIAL MORTGAGE, L.P.

(**Lender'’) of th: 2ame dats and covering the Property described in the Security Instrument and located at;

4424 EUCLID R2VINUE~UNIT 1D, ROLLING MEADOWS, ILLINOIS 60008

[Propesty Address]
The Property Address inciudes u unit in, together with an undivided interest in the common elements of, a
condominium project known ai:

KINGS WALK CONDOMINIUIM
IName of Condominium Praject]
(**Condominium Project’’), If the owners nasociation or other entity which acts for the Condominium Project
{**Owners  Association'”) holds title to prope.s; ~ for the benefit or use of ils members or sharcholders, the
Property also includes Borrower's interest in ;he Zwners Associalion ad the uses, proceeds and benefits of
Borrowsr's interest. :
CONDOMINIUM COVENANTS, In addition to.J:e covennnts and ugreements wmade in the Secunty

Instrument, Borrower and Lender further covenant and pgrac ns follows:

A. So long as the Owners Association maintains, with o geneis!ly accepted insurance carrier, n ‘*master”’
or “'blanket” policy insuring all property subject to the cintdominium documents, including all
improvements now existing or hereafier erected on the Propurty “and such policy is satisfactory o
Lender and provides insurance coverage in the smounis, for thé puriods, nnd against the hazards

loss by flood, to the extent required by the Secretary, then: (i) Lenler waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelfih of the
yearly premium installments for huzard insurance on' the Property, and (ii) Jormwer's obligation
under Paragruph 4 of this Sequrity Instrument to maintain hazird insurance coveraps o the Property
is desmed satisfied to the extent that the required covernge is provided by the Ownsi=-Association
policy. Borrower shall give Lender prompl notice of any lapse in required hazard insurezescoverage
and of any loss occurring from a hazard, In the event of u distribution of hazard insurance proceeds in
litu of restoration or repair fotlowing a loss to the Property, whether to the condominium unit or to
the common elements, uny proceeds payable to Borrower are hereby nssigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitied thersto,

B. Borrower promises lo pay Borrower's allocsted share of the common gxpenses or assessments and
charges imposed by the Owners Association, s provided in the condominium documents,

C“

Lender requires, including fire and other hazards included within the‘terin *‘extended coverage,’” and %?‘ R
o

¥

FHA Multistate Condombiinm Rider - .‘HQI
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