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[Space Above This Line ¢ Rovonding Data]

THIS MORTGAGE (" Sezority Instrumont”) is given on  SEPTEMBER 8 19958
The monigagoris  KINGSLEY. WOOD, JR., SINGLE NEVER MARRIED AND
MARCENE R. CARD, STd5LE NEVER MAPRIED
{"Borrower"}.
This Security fnstrument is given to
PREFERRED MORTGAGE ASSOCIATLS, %D, ,
which is organized and oxisting under the lawa Hf THE §TATE OF ILLINOIS , ingl whose
sddresy is
4dd EAST NORTHWEST HIGHWAY, PALATINE, 1LLINGIS 60067 ("Lendor").
Borrower owes Lender the principal sumof  ONE EUNDRED NINE THOUSAND AND 00/100
Doilars
(U5, § 105,000.00 ). Thin debt w wvideisced by Borrowee's note dated the same dats ns this
Security Instrutnent {*Note"), which provides for manthly paymceta, with the full debt, if not pald carlier, due and payable
eon  QCTQBER 1, 2025 . Thin  Security insiedrwont  secures to Lender: {(a) tho ropayment of
the debt ovidencad by the Note, with interest, and all renewals, exlonsiars and modificstions of the Noto; (b) the payment of -
all other sums, with inlerest, ndvanced under parageaph 7 to protoct the security of this Security histrument; and () the
performunce of Borrower's convennnly and agreaments under this Security Zasttiment nand the Note, For this purposo,
Borrower does hereby mortgage, grant and convey to Leader the following dascrited jiroperty located in
COOK County, tlinols:
UNIT NO. 2712 IN PARKVIEW CONDOMINIUM, TOQETHER WITHA ITS UNDIVIDED 3
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFLNFD AND "
DELINEATED IN THE DECLARATION QF CONDOMINIUM RECQRDED A9 LDOCUMENT '
NUMBER 24558738, AS AMENDED FROM TIME TO TIME, IN THE {OUJHEAST 1/4
OF SECTION 33, TOWNSHIP 40 NORTE, RANGE 14, EAST OF THR TLYxD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-33-423-048-1311
which hay the adidress of 1660 N. LASALLE 8T., #2712 CHICAGO
1Sreer] {Ciyl,
Iinois 60614 ("Property Address™);

| ain} [FARENT ]

TOGETHER WITH all the Liaprovements now or herealler orected on the property, and all easemonts, appurtenances, and
{ixtures now or hereafter n part of the property. All roplacements and additions shall also be covered by this Securlty
Inatrument. All of the foregoing is referred to in thin Sccurity Insirument as tho "Property.”

BORROWER COVENANTS that Borrower iy lnwfully selsed of the estate hereby conveyed and hua tho right to mortgays,
grant and convey the Property and that the Property is unencumboied, excopt for encumbrances of record. Borrower warinnty
anet will dofend generdly the title to the Property against al) clnims and demands, subject to any encumbrances of record,

ILLINOIS  -Single Family - Fannle Mao/Freddle Man UNIFORM INSTAUMENT
Form 3014 8/90 Amonded 5/91
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npnun. ebtain covernge lo protect Londer's rights in the Property in accordance with paragraph 7.

‘All insurance policies and renewals shall be nccepinble to Lender and shall include a standard mortgage clauyne. I.cndnr shall
have the right to hold the palicies and renewals, Y Lender requires, Borrowor ahinll promptly give lo Lender all receipts of puid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of luss if nol made promptly by Borrowoer,

Ualess Lender und Borrower otherwise agree in writing, insurnco proceeds shall be applied to resiorntion or repair of the
Property damaged, if the restoration or repair is economically feasible nnd Lender's sccurity is not lessened. 1f the restoration
or repalr 18 not economically feasible or Lendor’s security would be lessened, tho insurunce proceeds shall be applied to tho
sums secured by this Securily lnstrument, whether or not then due, with any excess paid to Borrower, [f Burrower sbandons
ihe Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offored to sottle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless {ender ind Borrower otherwise agree (o writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly payments referred toCin parngraphs t and 2 or chunge ths amount of the payments. It under
paragraph 21 the Property is acquired by lender, Berrower's right to any insurance policies and proceeds resulting from
darnage to the Property prior to the acquisition shall pass 1o Lendor 1o the extent of the sums sccured by this Security
Enstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrowss's principai residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Properiy as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control.  Borrowar shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Propsriv. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lander's good daith judgment could result in forfeiture of the
Property or otherwise maleriaily impsir the lien created by this Security Instrument or Lender’s securily intercal, Borrower
may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes jorfeiture of the Borrower's interest in the Property or other
material impurirment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall alse be in
default if Borrower, during the loan application process, gave matorially false or inaccurnte information or stalements to Londer
(or failed {0 provide Lender with any maierial information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupnncy of the Property as u principal residence. [f thia Security
lnstrument is on a leasehold, Borrower stiall comply with all the provisions of the lease. 1f Borrower acquires feo title 1o the
Property, the lenschold and the fes title shall not merge unlesy Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property.  1f Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legnl proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in banknupicy, probate, for condemantion or forfeiture or to enforce laws or regulalions), then Lender may do
and pay far whatever is necessary to protect the value of the Property and Lender's righta in the Property. lender's aclions
may include paying any sums secured by a lien which bas priority over this Security Instrument, appearing in court,
pnymg reasonable attorneys’ fees and entering on the l‘rupcrty lo maku rupmrﬂ Although Lender may take uction under
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less than 30 days from the dato the notice is delivered or mailed within which Borrower must pay all sums secured by this
> Szeurity Instrument, If Borrower faily to pay these sums prior to the expiration of this period, Lend - iy iavoke any
- remedies permitied by thia Security Insteument without further notice or demand on Borrowar.
*3-}; 18, Borruwer's Ri;,hl to Reinstate. [ Borrowor meets cortain conditiony, Borrower shall have e right 10 have enforcement
¢ ot this Security lnstrument discontinued at uay time prior to the enrliest oft () § days (or such other period as applicabls law
'Z may specity for reinstatement) before sale of the Property pursiant to any power of sule cantaned in this Security [nstrument;
:or (b) entry of a judgment enfarcing this Security lustrument, Those conditions are that Borrower: {w) puys Lender all sumy
. * which then would be dus under this Securily Instrument and the Nate as if no nceeloration had occurred; (b) cures any dofault
of any other covenants ar agreements: (c) pays all expenses incureed in enforeing this Security Instrument, imcluding, bit not
» {imited to, rxusonable stomays’ fees; and {d) takes such action as Lendsr iy reasonably requiro to assure that the lien of thly
- Security dnstrument, Leader’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Im.rum ot shall continue unchanged. Upon reinatatement by Borrower, this Security lnstrusent and the obligations secured
heroby shall remain fidly effective as if no acceloration had occurred, Howover, this right to reinstate shadl not apply In the
caso of acceleration under parageaph 17,

19. Sale of Nute; Change of Loan Servicer, The Nots or a partial interest in the Note (fogether with thiy Securlty Instrument)
may ba sald one crivor: tiines without prior natice to Borrower, A sale may rosult in n change In tha cotity (Known as the
“Loan Servicer") that ¢oiigets monthly payments due under the Note and this Security Instrument. Thers also may be one or
more changes of the Loar Sirvicer unrelated to 4 sale of the Noto. {f there is o change of the Loan Servicer, Borrower will be
given wrilten notice of thechnina in nccordance with purngraph 14 sbove and applicable law. The notice will siate the name
and address of the pew Loan Sarvicar and the address 1o which puyments should be mude, ‘The notice will also contain any
ather information required by applicrols fnw, .

20, Huzardous Substances, sorrawer shall not cause or permit the prosency, s, dlupasal, storage, or rolease of any
Hazardous Substanees on or in the Proparty, -Borrower shall not do, nor wlow anyeno else 1o do, anything aifecting the
Property that is in violation of any Eavironnionts!-Law, ‘The proceding two sentencey shall not apply to the presonco, Use, or
storage an the Property of small quantities of Huzardous Substances that are genernily recognized 1o be nppropriuta (o normal
residenting uses and to maintenance af the Praperty,

Borrowor shalt promptly give Lender wrilten netics o ray investigation, claim, demend, lawsult or other uction by any
governmental or regulatory agency or private party Involvirg the Property and any Huzardous Substance or Environmentul Law
of which Borrower has actual knowledye, If Borrowar fsarns, or i3 notifled by any governmental or rogulntory authorliy, that
apy removal or other remediation of any Hazardous Substance ai¥zctiag the Property Iy necessary, Borrowor shall promptly take
all necesuary remedinl actions in sccordance with Environmantal Lav,

As used in this pareginph 20, “Hazardous Subsinces® are those wubsinces deflned ny toxic or hazardous substances by
Environmental Law and the following subsinnces: gnsoline, keroseng, ;:t‘:af flammablo or toxic petroleum products, toxic
pesticides and herbicides, valattle solvents, materials contalning asbestos or ‘simaldehyde, and radlonctive materinls, As usedl
in this paragraph 20, "Environmental Law" means tedoenl laws and Inws of the laristiction whero the Propoerty is located thal
refate to health, safety ur environmental protectinn.

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant und agreo ay fojicws:

21, Accelerntion; Remedies, Lender shall give notice to Rorvawer prior to accelerution Foilowing Borvower's brench of
any coveuunt or agreement In this Sceurlty Instrument (but not prior to needleeation unde pacagraph 17 unless
applicable law provides otherwise), The notice stwll speeily: (a) the default; (h) the netlon reaulyzd-to cure the default;

(c) & date, not less thun 30 duys from the date the notice is glven to Barvower, by which the defeal irust be cured; and
{d) that fallure to cure the delnult on or before the date specified In the notice may result In aceolerarion of the suns
secured by this Seeurity Instrument, foreclosure by judicial proceeding nnd sale of the Yroperty, The notice shalt further
inform Borvower of the right i reinstate after acceleration und the right to ussert in the foreclosure proceeding the
nen-exlstence of a default ar any other defense of Borrower to uccelerntion nnd foreclosure, I the default iy not eured
on or before the daie specified in the notice, Lender at its option, may require imniedinte puyment In full of all sums
secured by thig Security Tustrument without further demand and miny foreclose this Seeurity Tastrunient by judlelal
proceeding. Lender shall be entitled o colieet all expenses tncurred In pursuing the remedies provided in this paragraphls
21, including, but not limited to, reasonable nttorneys’ fees and rosts of title evidence, rn

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall mlenso this Security Inslrumenm ‘
without charge to Borrowsr, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Barrower waives all right of humestend exemption in the Property,
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. ADJUSTABLE RATE RIDER

" (1 Year Treasury Index - Rate Caps)
P
37 THIS ADSUSTABLE RATE RIDER is made this 8TR duy of SEPTEMBER A9 95 andis
. incorporated inte und shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Security Deed (the "Security ‘
J Instrument™} of the same date given by the undeisigned (the *Borrower*) to secure Borrower's Adjustnble Rate Nete (the
‘) “Nole"} lo
i-] PREFERRED MORTGAGE ARSSOCIATES, LTD,
* AN ILLINOIS CORPORATION (the "Lender™)

.“;. of the same date and covering the property described in the Securily Instrument and located at;
1660 N. LASALLE ST., #2712
CHICAGO, TIL 60614

|Preperty Addrses)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCHTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANIE, _in rddition to the covenants and agreements made in the Secusity Instrument, Borrower and
Lender further covenant end agres as ullows:
A, INTEREST RATE AND MONTVLY PAYMENT CHANGES
The Nole provides for an initial interest rie of 7.125 %, Ths Note provides for changes in the interest rate un(l tho
monthly payments as follows:

4. INTEREST RATE AND MON CHLY PAYMZNT CHANGES

{A) Change Dates

The intercst rate | will pay may change on the first davy'5{ OCTOBER 1 , 19 98, und on that day
every |2th month thereafter, Each dats on which my interest i could change is called a "Change Date.®

() The Index

Begioning with the first Change Date, iny interest mte will bo bussd <o an Indox. 'The "Index” is the weekly avernge yield
on United States Treasury securities adjusted to a constant maturity of 1 vers, o8 made availablo by the Pedernl Reservo Board.
The most recent Index figure aveilable us the dato 45 days beforo each Chunp-into is ealled the "Current Index.®

IT the Index is no longer available, the Nate Holder wili choose n new index whirii is hased upon comparable Information,
The Note Holder will give mie notice of this choice,

(C) Caleulation of Changes
Before each Chango Date, the Note Hotder will calculate my now interest rto by addingIWC ANO THREE QUARTERS
parcentage points ( 4,750 %) to the Current Index. The Nite Holder will then round the
result of this addition to the nearest onc-cighth of ono percentage point (0.125%), Subjeot to the limiin siited in Section 4(D)
below, ihis rounded amount witl be my new Intorest rato urntli the next Chinnge Dale,

The Note Holder will then determine the amount of the wonthly payment that would bo sufficlent to repay tho unpald
principal that | am expected to owe at tho Changoe Date in full on the maturity date at my now Intercat rato In substantially equal
paymunts, The result of this caleulntion wifl be the new amount of iy monthly payment,

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the fiest Chnngoe Dnto will not ba great than 9.125 % orlons than',
5.125 %, Thereafter my hntorest rale will nover bo incrensed or decrensed on uny singlo Change Dnto by
more than two percentage points (2.0%) from the rate of interest T have beon paying for the preceding tweive months, My -
intorest ruie will nover be greater than 13,125 %, Nor lower than %,

{E) Effective Date of Changes
My now interest rate will become sffective on cach Changs Date. 1 will pay the amonnt of my new monthly pryiment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

MULTISTATE ADJUSTABLE RATE RIDER- ARM 8:2 - Singlo Family - Fannio Mae/Freddls Mao tpilorm instrument  Forny 3119 3/86
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"+ THIS CONDOMINIUM RIDER iy made this BTH day of SEPTEMBER v 1995
) lmd iy incorporated into and shall be deoined to amend and supplement the Mortgage, Deed of Trust or Segurity Deed (the *Security
Ynslrumem ) of the saine date given by the undersiyned (the *Borrower”) (o secure Borrower's Nots to
PREFERRED MORTGAGE ASSOCIATES, LTD.,
.AN ILLINOIS CORPORATION (the "Lendsr")
“gf the snme date and covering the Property described in the Securily Instrument and located at:
ik 1660 N, LASALLE ST., #2712, CHICAGO, IL 60614
‘} {Praperty Address]
},'I“nr Property includes & unit in, together with an undivided interest in the comman olements of, a condominium project known as:
THE PARKVIEW
(Nt of Codonsiam Foject]
(the "Condominium Project®). If the owners associntion or other entity which acty for the Condomininm Project (the "Owners
Association”) tields title ta property for the benefit or usc of its members or sharcholders, the Property alyo includes Borrower's
inferest in the Owaners Association nnd the uses, proceeds and benefits of Borrower'a interest,

CONDOMINIURY COVENANTS. In addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender further covenany and agree os follows:

A, Condominium Obiigriuns, Horrower shall perform afl of Borrower's obtigations under the Condominium Project's
Constituent Documents, The " Corstituent Docurmcents™ are the: (i) Declaration or any other document which creates the Condominium
Project; (i) by-laws; (iii) code of regaiazians; and {iv) other equivalent documents, Borrower shall promplly pay, when dus, n}l dues
and assessments imposed pursuant to the’ Constituent Documents.

B. Hazard Insurance. So long as the Civners Associntion maintaing, with a generaily accepted insurance carrier, a "master”
or “blonket” policy on the Condominium Propt which is satisfnclory to Lender and which provides insurance coverage in the
amounts, for the periads, and against the hazards {ender requires, including fire and hazards iucluded within the term "extended

~coverage”, then:
(i) Lender waives the provision in Uniform Jevenant 2 for the monthly payment to Lender of one-twelfth of the yaurly
premium installments for hazard insurance on the Properiy nad
(ii) Borrower's obligation under Uniforin Covennn) 5 to-maintain hazasd insurance coverago on the Property is deemed
satisfied 10 the extent thut the required coverage Is provided by (he Gwnery Associmtion policy.

Borrower shall give Lender prompt notice of any lupse in requiced hazard insurunce coverage.

In the event of a distribution of hazard insurance proceeds in licu of ‘estaration or repuir following a loss 1o the Property, whether
to the unit or to comnon elements, uny proceeds payablo to Borrower are térely nssigned nndl shall be paid to Lender for application
to the sums secured by the Security Instrument, with any excess paid to Bar-over,

C. Public Liabitity Insurance. Borrower shall take such actions as may- ve reneanable to insure that the Owners Association
maintainy a public liability insurance policy acceptable in form, amount, and exten’ of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or conrésaential, payable to Borrower in connection
with any condemnation or other taking of ll or any part of the Property, whether of the uairor sf the common elements, or for any
conveyunce in lieu of condemnation, ure hereby assigned und shull be paid to Lender, Such procecds shall be applied by Lender (o
the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall nat, except after notive 1o Lender and with Lender's ptior written consent, ciller
pactition or subdivide the Property or consent to: ,

(1) the abandonment or termination of the Condominium Project, exeept for abandonment or termiration required by law in
the case of subsinntial destruction by fire or other casualty or in the casc of a taking by condemunntion or em’'neit domain;

(ii} any smerndment to any pravision of the Constituent Documents if the provision is for the express beneit of Lender;

(i} terminaticn of professional manngement and assumption of self-wanagement of the Ownery Associntion; or

(iv) any nction which would have the offect of rendering the public linbility insurance covernge maininined by the Owners
Asgociation unacceptable to Lender.

F. Remedies. if Borrower does not pay condominiutn dues and assessments when due, then Londer mny pay them. Any :m\ounlqr
disbursed by Lender under this parugraph F shall become additional debt of Borrower sccured by the Security Instrument. Unless, m
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at thie Nola‘“
rute and shall be payable, with interest, upon natice from Lender to Barrower requesting paynent,

BY SIGNING BELOW, Borrower ecopls and agrees o the terms and provisions contained in this Condominjuin Rider,

L / . I,,'
/ﬂ:/f‘ﬁ/ L S _Dannd A, (aag (Sealf**

XINGSTEY WOOD, JR. Borowsr  MARCENE R. CARD Sarrowar

{Seal) (Seal)

-Hotawat Bonower

MULTISTATE CONDOMINIUMRIDER . Singla Family - Fannie Maa/Froddia Mao UNIFORM INSTRUMENT Form 3140 9/80
Banking Farra Suply Lo, Ing, |EDO) 446.8855 WET #3140 Vi1
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