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MORTGAGE

THIS MORTGAGE ("Securizy ‘nstrument”) is given onh September B, 199% » The morngagor Is
EDITH HERRING, AN UNMAPQIELD WOMAN

("Borrower"),

Thls Securlly Instrument is given to OPTION ON& MOR'TGAOE CORPORATION, A CALIFORNIA CORPORATION ,
whicl is organized and existing under the laws of  CALFORNIA . nd whose
address (8 2020 B, PIRST STREET, SUITE 100, SANTA ANA, CA 92705 ("lendet"y,
Borrower owes Lender the principat sum of
FORTY FIVE THOUSAND

D N0 100THD Dollars (U.S, §45,000.00 I
This tebt iy evidenced by Borrower's note dated the sime date as thiy Zeearity Instnument (*Note"), which provides for monthly
payments, with thy full debt, if not prid earlier, due ad payable on Jrtabar 1, 2010 . This
Security Instrument secures to Lender: (a) the zepayment of the debt eviderzed by the Note, with Interest, and all mwwnls.
exiensions and modifications of the Note: (b) the payment of all other sums, with laterest, ndvanced under paragrnph 7 to protect
the security of this Sccurity [nstrument; and (¢} the performance of Borrower's cavenants and agreements under this Security
lnstrument and the Note. For thix purpose, Borrower does hereby mortgage, grant aml coivay to Lender the following described
praperty located in Cook County, Hlinols:
LOT 8 IN BLOCK 119 IN HOFFMAN ESTATES IX, BEING A SUBDIVISION OF "THRSCUTHEAST QUARTER
OF THE NORTHEAST QUARTER OF SECTION 16, ‘TOWNSHIP 41 NORTil, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF RECORDRED. JULY 15, 1989
AS DOCUMENT 17598743 IN COQK COUNTY, ILLINOIS.

N2

Permanent Real Eawate Index Number: _ 07-16-208-008

which has the nddress of 860 WASHINGTON BCULEVARD, , HOFFMAN ESTATES {Sieet, City},
INinois 60194 {"Property Address");
{Zip Coe)
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%) TOGETHER WITH all the improvements now or hereafler erected on the property, and al! casemicnts, appurtenances, and
3- fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument,
{. ., All of the foregoing is referred to in this Security [nstrument as the "Property. "

q BORROWER COVENANTS that Borrower js Jawfully seised of the estate hereby conveyed and has the right to mortgage.
G grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record, Borrower warrants and
% : will defend gencrally the title to the Property ngainst atl claims and demands, subject ¢ any encumbrances of record.

4 COVENANTS, Barrower and Lender cavenant and agree 23 follows:
o §. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
{3 of and interest on the debt evidenced by the Note and uny prepayment and 1nte charges due unider the Nofe,

2. Funds for Taxes and Insurance. Subject to applicable law or (¢ a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly fensehold payments
or ground reats on the Propenty, i€ any, (¢) yearly hazard for property insurance promiums; (d) yearly flood insurance pretmiums,
if any: (€} yearly morgage insurance premiums, if any; and () any sums payable by Boarrower to Lender, in accordance with the
provisions of paragraph 8.in licu of the payment of morigage insurance premivms, These items are called "Escrow [tems.” Lender
may, at any time, collect aud hHold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Barrowsi's zscrow account under the federal Real Estaie Settlement Procedures Act of (974 as amended from
time 1o time, 12 U.S.C. Section e ef seq. ("RESPA™), unless another law that applics to the Funds sets n lesser amount. If so,
Lender may, at any time, collect and Xold Funds in an amount not to exceed the [esser amount, Lender may estimate the amount
of Funds due on the basis of current <aia and reasorable estimates of expenditures of future Eserow ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an insipation whose deposils are insured by a federal agency, instrumentaliy, or cutity
(including Lender, {f Lender (s such an institution) oriin any Federal Home Loan Baak. Lender shall apply the Funds to pay the
Escraw ltems. Lender may not charge Borrowe: ior twilding and applying the Funds, annually analyzing the escrow accounl, er
verifying the Escrow ltems, untess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
acharge. However, Lender may requise Borrower to pay aoce-time charge for an independent real estate tax reporting service used
by Lender in counection with this loan, untess applicable law provides otherwise, Unless an agreement 1s made or applicuble law
requires interest 1o be paid, Lender shall not be required e pay Borrower any interest or camings on the Funds, Borrower and
Lender may agree in wriling, however, that [nterest shall be paid (n ras Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing crediis and debits to the Fands and the purpose for which cach debit te the Funds was
made, The Funds are pledged ns additional sccurity for all sums secured ‘v/(:’s Security Instrument,

If the Funds held by Lender exceed the amounts permitred to be held by rpplicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. It the sraount of the Funds held by Lender af ey time
is not sufficient 1o pny the Escrow ftems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency, Borrower shall make apothe deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upou payment in full of all sums secured by this Securily Instrument, Lender shall prampily refund (o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shalt nequire or self the Property, Lender, price o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against Qe sums sccured by this
Sccurtily Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments recelved by Liepuer under parngraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to nmounts payable undee przagraph 2; third,
to fnterest due; fourth, to principal due; and last, to rny Ime charges due under the Note,

4. Charges; Licus, Borrower shull puy all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehobd payments or ground rents, if any. Borrower shall pay these & -
obligations in the manner provided in pacagraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the i/
person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph, 1
Borrower makes these payments directly, Borrower shull promptly turnish e Lender receipts evidencing the payments,

Borrower shall prompily discharge any ten which has prierity over this Security Instrument unless Borrower: (a) {\grcc.w
in writing to the puymen! of the obligation secured by the lien tn a manner acceptable to Lender; (b) contests In good faith the Iic;}%
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent th
enforcement of the llen; or {¢) secures from the holder of the Hen an agreement satisfnctory to Lender subordinating the llen to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priovity over this
Security Instrument, Lender may give Borrower a rotice identifying the lien, Dorrower shall satisfy the llen or take one or more
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. of the actions sct forth abave within 10 days of the giving of nutice,
" 5. Hazard or Property Insurance. Borrower shall keep the iuprovements now existing or hereafter erected on the Property
- Insured agninst loss by fire, hazards included within the term “extended coverage”™ and any other hnzards, Including Noods or
2 floading, for which Lender requires insurance. This insurance shal) be maintained in the amounts and for the perlods that Lender
rcqulrcq The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
! be unteasonably withheld. [f Borrower fails to maintain coverage deseribed abave, Lender niny, at Lender's option, obtain coverage
to prolect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include n standard mortgage clause, Lender shall
. have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
" premiums and renewal notices. [n the event of loss, Borrower shall give prompl notice to the Insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Leader and Borrower stherwise agree In writing, or applicable Law ctherwise requires, insurance procceds shali
be applied first to relmburse Lender for costs and expenses incurred in connection with obtniring any such insurance proceeds, ond
then, at Lender's optina, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of scoréity or lack thereof: (i) 1o the sums secured by this Security Instrument, whether or not then due, and
10 such components thereo’ as Lender may determine in its sole and absolute diseretion; and/ar (i) to Borrower to pay the cosis
and expenses of necessary regair. or restoration of the Property 1o i condition satisfactory to Lender, If Borrower abandons the
Property, or dues not answer witaiy 30 days a notice from Lender that the insurance carrier hns offered to settle & claim, Lender
may collect the insurance proceeds, Leader may, in its sole and absolute discretion, and regardiess of any impairment of security
or lack thereof, use the proceess to rensicor restore the Properly or 1o pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will bep,in when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments relerredd to in paragraphs | and 2 or change the amotint of the paymenis. If under
paragraph 21 the Propenty is acquired by Lender, Buriovrer's right to any insurance policies and proceeds resulting from damage
to the Property prior (o the scquisition shall pass to Lendcrtwthe extent of the suins secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazad insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insuiuce shall (i) name Lender as toss payee thercunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Qearower's Loan Application; Leascholds, Borrower shall
not destroy, damage or impair the Property, allow the Property 10 deteriorrie, or commil waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, i bcgun that in Lender's good faith judgment could
result in forfeiture of the Propeny or otherwise materinlty impair the lien creared by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 1€, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture or var Borrower's interest in the Property
or ather material impairment of the lien created by this Security Instrument or Lender's sccurity interest, Borrower shall also be
in default if Borrower, during the loan application process, gave matcrially false or inaccurate infsrmation or statements
to Lender {or failed 1o provide Lender with any material Information) in connection with the loan ¢videnseed by the Nole, including,
but not limited to, representations cancerning Borrower's occupancy of the Property as a principal res.dence, I this Scourity
Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acruires fee tltle to the
Property, the leasehold and the fee title shall not merge unless Lender ngrees to the merger in writing,

Borrower shall, at Borrower's own expense, appear in and deiend any action or proceeding purporting to-aflcot the Properly
or any portion thereof or Barrower's title thereto, the validity or privrity of the lien ceeated by this Security Instrumient, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued
before or after the date of this Security Instrament, {or damage or injury to the Property or any part thereol, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in torl or contract
and causes of aclion for traud or conccalment of a material fact, are, at Lender's aption, assigned to Lender, and the proceeds
thercof shall be paid directly 1o Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Sccurity Instrument or may
release any monics so received by il or any part thereof, as Lender may clect. Lender may, at its option, appear in and prosecule
in its own nasne any getion ot proceeding to enforee any such cavse of action and may make any compromise or seitiement thereof,
Borrower agrees to exccute such further assignments and any other instruments as from time 1o lime niay be necessaty to effectuate
the forepoing provisions and as Lender shall request.

Init. Injt. Init, Init, Init, [nit, g’%
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) 7. Protection of Lewder's Rights in the Property. [f Borrower fails 10 pevform the covenmits and agreemetts contalned in
[ thls Security Insirument, or there is a legnd procesding that may significantly affect Lender's rights in the Property (such as n
7. proceeding in bankrupicy, probate, for condemnation or furfelture or to enforce laws or regudations), then Lender may do and pay
G for whatever Is neveesary Lo prolect the value of the Property and Lender's rights in the Property. Lenders netlons may Inglwde
b paying any sums secured by a lien which has priority over this Securlty Instrument, appenring in court, paylng reasonable altorneys'
% fees and cnlering on the Property to make repairs. Although Lender inay take action under this parageaph 7, Lender docs not have
to do sa,
s Any amounts disbursed by Lender under this pacagraph 7 shall become additional debt of Borrower secured by this Security
£y Instrument, Unless Borrower and Lender ngree to other terms of payment, these amoums shail bear Interest from the date of
disburgement nt the Note rate in effect from time to time and skall be payable, with imerest, upon notice from Lender to Borrower
requesting puayment,

8. Morgage Insurance. [f Lender eequired mortgage insurance as a condition of making the foan seeured by this Securlty
Instrument, Borrower shall pay the premivms required to maintain the morcgage insurance in effect. If, for any renson, the morigage
insurance coverage reutizd by Lender lapses or censes to be ineffect, Borrower shail pay the preminmy required to obiain coverage
substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgnge insurance previously in effect, from an alternale mortgage insuser approved by Lender, 15 substuntinlly equivalent
mongage insurance coverage 1s ot available, Borrower shall pay to Lender each month o sum cqual 10 one-twelith of the yearly
mortgage insurance premium beung paid by Borrower when the insurance coverage lupsed or ceased to be in effect, Lender will
accept, use and retain these paymente is o loss reserve n licu of mortgage insurance. Loss reserve payments may no longer be
required, af the aption of Lender, If mertgage insurance coverage (in the nmount and for the period 1thal Lender requires) provided
by an insurer approved by Lender ngain bezortes availuble nnd is obtained, Barrower shall pay the premyiums requlred to maintain
mortgage insurance in effect, or o provide 2 loss reserve, untll the requirement for morigage insurance ends in accordanee with
any written agreement between Borrower and Lederior applicable law,

9. Inspeciion. Lender or its agent may 1nage reasonable entries upon and inspeetions of the Property. Lender shall give
Barrower notice at the time of or prior to an inspectica apecifying rensonable cause for the Inspection.

10. Condemnation. The proceeds of any award-o: =laim for darages, direct or consequentinl, i connectlon with any
condemnation or other taking of any part of the Property, or for caiveynnce In liew of condemnmtion, are herehy nssigned and shat)
be puid to Lender. Lender may apply, use or release the condcmnation proceeds in the same manner as provided in paeagraph 5
hereof with respect to insurance proceeds,

If the Property is abandoned by Borrower, or if, after noticd by Lender 1o Borrower that the condemnor offers to mnke
an award or seitle a claim for damnges, Borrower (adls (o respond to Lender 2vliin 30 days after the date the notice Is given, lender
is authorized to collect and apply the procecds, at its option, cither to restoratian-or repaic of the Property or to the sums secured
by this Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise ngree in wriling, uny application-ofgrocceds to pringipal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paynients,

11, Borrower Not Released; Fotbearance By Lender Not a Waiver, Extension of4hedme tor pryment or maodifieation of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor 4n Interest of Borrower shell not
operate o release the linbility of the original Borrewer or Borrower's successors in interest.Lender shall not be required to
commencs proceedings against any successor in interest or refuse (o extend time for payment or otherwis: modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower e¢ Torrower's successors
in interest. Any farbearance by Lender In exercising any right or remedy shall not be o waiver of or preciviethe exerclse of iy
right or remedy,

12, Successors and Assigna Bound; Joint and Several Liability; Co-signers. The covenanls and agreemenia of this Security
Instrument shall bind and benefit the successors and assigns of Lender ard Borrower, subject 1o the provisions of puragraph 17,
Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Security Instrument but does not
exccute the Note: (a) iy co-signing this Security Instrument only to morigage, grant and convey that Borrower's intcrest in the
Property under the terms of this Securily [nstrument; (1) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make nny uccommodallonsw
with regard to the terms of this Securily Instrument or the Note without that Borrower's consent.

13, Loan Charges. Il the Joan secured by this Security Instrument is subject 1o » law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to bu collected in connection with the loan 5
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the nmount necessary to reduce the charge to the o
permitted timit; and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to Borrower. N {-

Init, Init, ‘ 1nit, Iniy, Init, II\il. I?\/
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€ Lender may choose to make this refund by reducing the principai owed under the Nate or by making a direct payment to Borrower,
i~ If a refund reduces principal, the reductlon will be tyeated as a partinl prepayment withiout any prepayment charge under the Note,
; 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by mailing
%’ it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the Property Address or
» uny other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mall to Lender's
7 address staled herein or any other address Lender designates by notice to Borrower, Any notice pravided for in this Sccurity
i Instrument shatl be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,
2 15, Governing Law; Severability. This Security Instrument shall be governed by federal law nnd the law of the jurisdiciion
by in which the Property is lacated. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Istrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, [f all or any purt of the Property or nuy interest In it Is
sold or transferred (o7 10\a beneficial Interest in Borrower is sold or transferred and Borrower {8 not o natural person) without
Lender's prior written corzent, Lender may, ot ity option, require immedinte payment in full of all sums secured by this Security
lostirument. However, this'option shall not be exercised by Lender {f excrcise is prohibited by federal Jaw as of the date ol 1his
Security Instrument, _

I Lender exercises this opcon, Lender shall glve Borrawer notice of aceeleratlon The notlee shall provide s perlod of not
less than 30 days from the date the notl<z is delivered or madled within which Boreower must pry all sumy secured by this Security
Insteument. I Borrower falls tn pay taese-sums prior 1o the expiration of this period, Lender mny invoke any remedles permitied
by this Security Instrument without further sutice or dewmand on Borrower, :

18. Borrower's Right to Reinstale, 17 Borrowet ineets certain conditions, Borrower shall hinve the right to have enforeement
of this Security Instrument discontinued at any timie pilor to the eatlier oft (a) § days (or such other period ns applicable law may
specify for relnstatement) before sale of the Propesty {awsuant © any power of sale contalned in this Security Instriment; or (b)
entry of u indgment enforcing this Security Instrument Fmse conditions are thay Burrower: (a) pays Lender all sums which then
would be due under this Security Instnsment and the Noiw 2 no aceeleration hind occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all cxpenses incurred [ enfurving this Seeurity Instrument, including, but not itmited to,
reasonuble uttorneys’ fees; and (d) takes such actlon as Lende: may reasenably require to assure (hat the Hen of tis Securlty
Instrument, Lenler's rights in the Property anid Borrower's obligation te pay the sums seeured by this Seearlty Instrament shall
continue unchanged. Upon reinstatement by Borrower, this Security Instewraent and the obligations secured hereby shall reinaln fully
effective a8 {f no acceleration had accurred, However, this right te relistaeshall not apply in the case of acceleration under
parsgraph 17,

19, Sale of Notw; Change of Loan Servieer. The Nole or a portinl intersst in the Note (logether with this Securlty
Tnstrument) may be sold one or more times without prior notice to Borrower, A wile mipy result bn a change I the entity (known
as the “Loan Servirer®) that colleets monthly payments due under the Note and this Seodr'ty Instrument. There mso may be one
or more changes of the Losn Servicer unrelated to a sale of the Nate, If there is o change s1 th¢ Lom Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 nbove and applieable law The notice will state the nanw and
address of the new Loan Servicer and the address to which paymients should be made, The roilce will afso contaln any other
information required by applicable law, The holder of the Note and this Security Instrument shull be deemed to be the Lender
hereunder, : .

20. Huzardous Substances. Botrower shall not cause or permit the presence, use, disposal, sterags. or relense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anythiug alfecting the Property
that is in violation of any Environniental Law. The preceding two sentences shatl not upply v the presence, use, o1 storago on the
Praperty of small quantities of Hazardous Substances that are generally recognlzed 1o be appropriste 10 normal realdentinl uses nnd
to maintenince of the Property.

Borrower shall promptly give Lender writien nolice of any Investigatlon, claim, demand, Inwsuit or otber action by any
governmental or regulniory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has uctual knowledge. 1f Borrawer learns, or is notified by any governmental or regutstory authorlty, that any
removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Dorrower shall prompily nike afl
necessary remedial actions in accordance with Environmental Law.,

Borrower shall b2 solely responsible for, shall indemnifly, defend und hold harmiess Lender, its directors, offieers,
employees, atiorneys, agents, oud their respective successors and assigns, from and against ony and all claims, demands, causes
of action, loss, damage, cost (Including actual attorneys’ fees and court costs and costs of wy required or necessary repatr, Clennup
or detoxificailon of the Property and the preparation and implementation of any closure, abatement, contalnment, remedial or other
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G required plan), expenses and liabitity directly ar indicectly arishng out of or atiributable to (8) the use, gencration, storage, release,

S threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
£, transport to or from the Property of uny Hazardous Substances, (c) the vielation of any Hazardous Substances law, and (4) any

i Hazardous Substances claims.

& As used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxie or hazardous substances by
Y Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic pesticides

L+ and herbicides, volamite solvents, materials containing asbestos or formaldelyde, and radioactive materials, As used in this paragraph

< 20, "Environmental Law" means federal laws and taws of the jurisdiciion where the Property is located that relate 1o health, safery

ﬁ or environmental proiection,

ADDITIONAL COVENANTS. Bocrower and Lender furthier covenant tnd ogree as follows:

21. Acceleration; Remedies. If any installment under the Note or notes sccured hereby is not paid when due, or if Borrower
should be in default under any provision of thia Security Instrument, or if Borrower is in defaudt under any other morigage or other
instrument secured by the Property, all sums secured by this Sccurity Instrument and accruad interest thercon zhall at once become
due and payable al the option of Lender without prior notice, except as otherwise required by applicabic law, and regardless of any
ptior forbearance. In such svent, Lender, at its option, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other remadls or take any other actions permilted by applicable law. Lender will collect all expenses incurred in
purming the remedics descriaed in this Peragraph 21, including, but not limited to, reasonable aitomeys' fees and costs of title
evidence,

22. Release. Upon paymeit o ail sums secured by this Security Instrument, Leiider shall reiease this Security Instrument
without charge to Borrower. Borrower <hali pay any recordation cosis.

23. Waiver of Homestead. Borrover waives all right of homestead exempiion in the Property.

24, Misrcpresentation and Nondisciorure. Borrower has made certnin written representations and disclosures in osder to
induce Lender to make file loan evidenced by thic Note or notes which this Security Instrument secures, and in the event that
Borrower has made any materinl misrepresentation-ar-atled to disclose any material fact, Lender, ut its option ard without prior
notice or demand, shall have the right to dectare the indrbisdness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security instrument, immediately due 2nd payable.

25. Time is of the Essence. Time is of the essence 'in thz-nerformance of each provision of this Security Instrument,

26. Waiver of Statute of Limitations. The pleading of e statute of milations as o defense 10 enforcement of this Securlty
instrument, or any and all obligations referred 1o hercin or seeured Yercby, is herehy waived to the fullest extent permitted by
applicable law. ,

27. Modification. This Security Instrument may be modifled of rannded only by an agrecment in writing signed by
Borrower and Lender,

28. Reimbursement. To the exient permitted by applicable law, Borrower-anal] reimburse Lender for any and all costs,
fees and expenses which cither may incur, expend or sustain in the performance o/ any sct required or permitted hereunder or by
Jow or in2quity or otherwise arising out of or in connection with Ihig Securlty Instrunierin, the Note, any olher note secured by this
Security Instrument or any other instrument exceuted by Borrower in conneetion with the Nate o Security Instiument. To the extent
permitted by applicable law, Borrower shall pay 1o Lender their fees in connection with Lenider nroviding documents or sesvices
arising out of or in connection with this Security Instrumeni, the Note, any other note secured by this Security Instrument or any
other instrument executed by Borrower in connectlon wlth the Nole or Security Instrument.

29. Clerical Error, In the event Lender at any time discovers that the Note, any other noie scenred by this Sccur{ty
Instrument, the Security Instrument, or any other document or instrument execied In conncction with the Scereity Insirument, Note
or notes contains an ceror that was cuused by a clerical mistake, caleulation error, computer malfunction, priting.error or similar
error, Borrowes agrees, upon notlee from Lender, to reexecute any documents that are necessary (o carrect wny sucl erran(s).
Rorrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30, Lost, Stolen, Destroyed ar Mutilaied Securily Instrument and Other Documents. In the event of the loss, theft or
dastruction of the Note, any other note secured by this Security Instrument, the Securily Instrument or any other documents or
instruments executed In connection with the Seeurity Instrument, Noie or notes (collectively, the "Loun Dncuments®), upon
Borrower's receipt of an indemnification executed in favor of Borrewer by Lender, or, in the event of the mutilution of any of the
Loan Documents, upon Lender's sureender to Borrower of the mutilated Loan Document, Borrower shall exeeute and deltver to
Lender a Loar: Document in form and content Identical 1o, and 1o serve ay a replacement of, the lost, stolen, destroyed, or mutilned
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

¥z f/”
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Q 31, Assignment of Rents, As additional sceurity hereunder, Rorrower herehy asslgns to Lender the rents of the Property,

M Borrower shall have the right to collect and retain the rents of the Property as they become duc and payabie proviied Lendor has

£~not exercised ls rights (o reguire immediate payment in full of the sums secured by (s Securlty Instrument and Borrowey has not

4 abandoned the Property.

o 42. Ridera (o this Security Instrument. if one or more riders are exeemed by Borrower and recorded together wi!h |hh
Security fnstcument, the covenants and agreements of each such rider shall be incorporuled into and shall amend and supplement

+3 the covenanis and agreements of (his Sceurlty Instrument as if the rider() were o part of ihis Security Tnstrunient,

é‘IChcck applicable boa{es))

N Adjusiable Rate Rider (1 condominium Rider (14 Famlly Ridor
No Prepayment Penalty Option Rider £ Planned Unit Development Rider [&] Occupancy Rider
O other(s) (specify)

BY SIGNING RZLOW, Borrower accepts and agrees to the terms and covennnts contuined in this Securlly Instrument and
In any ridet(s) executed by Porrower and recorded with it
%" e
T 3

Withesses:
& .
% Cgt: F Zé/ 7 i/f//,, ] (Scnl) {S¢nl)

EDITH 1IERRING (..’ riivwer Tarrawer

(Seal) ) (Seal}
Norrower -Borrower

{Seul) {Senl)
Hortower . Horrawer

STATE GF ILLINOIS, / " County &:
L ,,Z/ / e L ‘4 Wbt } FASR c'/ , & Notary Public in and for sa'd ¢2unty and state do hereby certify

(ﬂ ¢ r‘ é " ettt AL LB A
u (P A LAt er .
( (.d( e L 7

thi

. personally knewn to me to be the same pumnf whoqc name(s)

subscribed to the foregeing instrument, appearcd, bc.‘arc. me this day in person, and acknowledgcd that Ag2.&
signed and delivered the said instrument as /Lc e ., free and voluntary net, for the uses and pmposcs therein set for!h
Given under my hand und official seal, this & day of Loyt , ST
~ e
7 /
Aw_’wmﬁm Y4 ff/nr.ff/ : (/ L& f'x’ (il

f TOFFICIAL  SEAT "“‘“?f
CCARQLYN :‘E’ALJLl g
NOTARY PUGLIC. STATE OF 1LL|NGI¢§

My Commission Expires:

WY COMAMISSIGN EXPIRES 3/12/3%

BRI A i e i 4
P N Y R g
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

ERITNUELS -

THIS QCCUPANCY RIDER is made Saptember 6, 1955 » nl is ncorporated into and amends and

supplements the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) of the same date glven by the undersigned
{the "Borrower") to secure Borrower's nole o OPTION ONE MORTGAGE CORPORATION, A CALIT, CORPORATION

{the "Lender™) of the same date (the "Note™) and covering the property described in the Securlty Instrument md loented

gl Sy

B60 WASHINGTON BOULEVARD, , HOFPMAN ESTATES, IL 60194'
{Praperty Address)

OCCUPANCY AGREEMET
u nddition to the covenants ana.agrzements made in the Security Instrument, Borrower further covenanis and agrees as follows:

i Borrower ncknowledges thi the Lender does not desire to miako u loan o Borrower secured by this praperty on
the terms contalined In the Note unless the property s to be oceupied by Borrower ns Borrower's
primary/secondary residence, Lender makes non-owner residence loans on ditferent terms,

The Borrower desires Lender 1o wuake this lean to Borrower,
Borrower promises and assures Lendar that Borrower intends (o occupy this property as Borrower's

prinary/secondary residence and that Borrorver will so ocewpy this propenty as its sole primary/secondaey
residence within sixiy (60) days after the date ef tha Securlty Tustrument,

I Borrower breaches this promnise to ocoupy the propery «s Borrower's primary/sccondary residence, then Lender
may invoke any of the following remedies, in addition 16 Dic temedies provided in the Security Instrument:
Declare all sums secured by the Securlty InstrumiersGue and payable and exerclse the Power of Sale;
Decrease the term of the loan and adjust the monthiy paymeats under the Note accordingly;
[ncrense the inlcrest rate and adjust the manthly payments wiidar the Note nceordingly;
Require that the principal balance be reduced (o n percentage o elther the orlginal purchinse price or the
appraised value then being offered on nen-owner oveupicd lonns

CONFLICTING PROVISIONS

Borrower agrees that if the pravisions of this Rider confliet with the printed terms in the Security Insiruner: aid/or the Note, then
the provisions of this Rider will control,

TERMINATION OF AGREEMENT
1T the Security Instrument is assigned to another lender, this Rider may, at the option of the assignee, be terminated,

tL
N
op

w g
] ,}zﬁ
init. init. Init, luit, lnit, lnjl.g WAL

MULTISTATE OCCUPANCY RIDER - Prirary/Secondary Home
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4
i;'j IN WITNESS WHEREQF, Boctrower has executed this Occupancy Rider.

;5 Ké %”VZ"" e

5 EDITH HERRING o)

- /
State of ) s : - , County of___{ fo7 [{ ' }88:

On i betore me, the undersigned, a Notary Public

— .

in and for said State, personally appanred YA :}r e N e R L AT A R Y,
i

personally known to me (or proved to ric-on tie basis of satisfactory evidence) to be the person(s) whose nume(s) is/nre subscribed
to the within instrument and acknowledged 10:me thal he/shefthey exceuted the same in histher/their awhorized capacity(ies), and
that by his/her/their sipuatuse(s) on the instruzaent the person{s), of the entity upon bchgxlf of which the pcrson(q) ncu,d executed

the inatrument.
Witress my hand and official seal. s Signaure f-/ < ( i L. 3 cacr

i e
(Reserved for official seal) CQFEICORL SEAL

CARQLYN B AULLEL
5;\‘ MUY PUZLIC STATF 02 |LL1NU|5; Name (typed or printed)
fy

[U‘.i\";;sm' EXPIHS 112796

M L s M camdiission explres:

MULTISTATE OCCUPANCY RIBIK. Prinury/Secondary [ome
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NO PREPAYMENT PENALTY OPTION RIDER

D

3

W)

:LFor value received, the undersigned (" Borrower") agree(s) that the follawing provisions shall be incorporated into that certain
Mortgnge:, Deed of Trust or Security Deed of even dnte herewith (the "Security instrwment™) executed by Borrower, us
Li ‘trustor/grantor, in favor of
OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ("Lender"),
{_ as beneficiary/grantee, and also into that certaln promissory aote (the "Note") of even date herewith executed by Borrower In favor
of Lender. To the extent that the provisions af this No Prepayment Penalty Optlon Rider (the "Riiler") are inconsistent with the
provision cf the Security Insttument and/or the Note, the provisions of this Rider shall prevail over and shall supersede any such
inconsisient provisions of the Security Instrument and/or the Note,

Section 4 of the Mate is amended to read in its entirety as follows:

"4, BOXKROWER'S RIGHT TO PREPAY

! have the right i make paymems of principal at any time before they are due logether with
accrued interest, “whon [ make a prepayment, [ will tell the Note Holder in writlng that I am
doing so. | may make 2-{ull prepayment or partial prepayments without paying any prepayment
charge. The Note Holderwi'l use all of my prepayments to reduce the amount of principal that
I owe under this Note. If i'mke a partial prepayment, there will be no changes In the due dates
of or in the amounts of my mon‘nly payments unless the Note Holder agrees In writing to those
chaitges.”

Rorrower EDITH HERRING

}Ef/fq e ‘7‘9/1 M&dg

Barrower

- Borrower

Borrower

Botrower

MULTISTATHE NO PRHPAYMENT FIINALTY QOPTION RITHXR - [YXFD
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