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THIS MORTCAGER $echinity Instreaient™) is given un SRPTREMRER 1, 1995 The Marigagor is

ELIA NARANJO, , JREUS -SILVA Gas ROSA 9ILVA, Joincly

oo

("Bocrower™, This Security istrument s given 1o 80U17<_SHORE BANK OF CHYCAGO

which is organized and existing uoder the laws of  I1linois i whase
adlress is 7054 S, JEFPFERY BLVD,, CHICARGO, IL 6054%

(" Lender™) asoirower owes Lender the principal swm of
ONE HUNDRED THREE THOUSANUG EIGHT HUNDRED EIGHTY-8IX AND NO/J)20

Dol tUS. 8 103,886.00 )

This dei s evidenced by Borrower's e duted the sime date s (his Security tsnaieny ("Note”), which provides
for momhily payments, with the Rl debt, if not paid eartier, due and payable an 0CTO3RR-L, 2025
This Security Instrumient secures (o Lenders (1) the repayment of die debt evidenced by tie Nete, witl baerest, and a:ll

.9" ‘.
renewals, extensions and modifications; (0 the paymens of a1l other sums, with interest, advinized under paragraph 6 Fo v
protect the security of this Secuiity Instrument; and (©) the perfurnance of Borrower's covenints 5 ngreements uider d’.} .
this Security [nstrumient and the Note, For this purpose, Borroser does hereby mortgage, gout and comey to Lender the (Y
following deseribed property locaged i Cook Zoumy, linals: (o K
'I’HE NORTH 1/2 OF THE WEST 1/2 OF m BLOCK 10 CUSHINGS DIVISIO
E WEST =o/ AQRES OF 'mk uoﬁ'rn 120 AcRES OF “THE NORTH ERSD ? ¢ SReTIoN. 8} 5
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPM. MEF.IDI}\N, IN 1
coéx COUNTY, ILLINGIS .
COMMONLY XNOWN AS: 2557 N. KILDARE, CHICAGO, IL 60641 ik

P,I.N, B13-27-218-024-0000

2

which has the address of 2957 N, KILDARE, CHICAGO iSueet, Cilyl,

Winois 60641 [Zip Code] ("Property Address”™); . .
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TOGETHER  WITH all the improvemems now or herealter crevted on the preperty, amd all casesients,  rights,
appurteniees,  rents, rayaltes, minerad, oll and gas dights and profiss, weier rghis and stock and all fixtures now or
hereatier a part of the property, Al replacements and additions shal? alsn be covered by this Security Tistrume . All of (he

fureguing is referred 1o in this Securlty Tistrusient as the ** Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has thie right o
morignge, grant and convey the Property and that the Propeny is usencumbered, excepl for eocumbrances of record.
Borrower wirrints and will detend generalty the tite w the Pronerty against all claims and demands, suhject w oy
cocunhranees of recard,

1, Payment of Principal, Interest ang Late Charge, Borrower shall pay when due die prineipal of, and inerest on, the
deht evidenced by the Nowe amd Inte charges due wnder the Note,

2. Monthly Payments of Tnxes, Insurance and Other Charges, Borrower shall include in each mombly paynient,
tgether with the principsl and inerest as set forth i the Note and any e charges, an installment of any (1) xes and
spectitl assessnents wvicd o he levied againgt e Property, (b) leasehold payments o pround rents o she Property, and
{¢) premiums for insurane required by paragraph: 4.

Bach monthly instaitacar for jtems (), thy, and () shall equal one-twellth of e anmal amounts, as reasonihly
estimated by Lender, plus e uoant sufficiem o maintain an additional balanee of nor ore thin ane-sixth ol the
extimted amouwsts, The tof) avnest amonni for each frem shndl be accumulaed by Lender within & period ending ong
mentth befure an item would beeone Zelinguent, Lender shall hold the ameunts collected in truse o pay items (aj, {0y, amd
(¢) helure they hecome deliguent,

IFat any time e wtal of the payments aela by Lender for items ¢, (b, and () together with the furure momhly
payiients o such items payable 1w Lender priseto the due dates of such iems, esceeds by more than one-sixth the
estimated mmouet o) payments regaired w pay sucizems when due, and it payments on the Note are current, then Lender
shadl either sefund the excess over one=sixil of the esarmed prymenss ar credic the excess over ane-sixth of e estinited
paytients (o subsequent payments hy Borrower. at B optissat Borrower, 11 the totai of the payments made by Bormwer
for item (s}, (h), or (e} is insutficiem o pay e iwem when cue, then Borrower shall pay o Lender any gmount necessary to
wiake up the deficiency on or before the dike the ftem becomes de,

Ay used i this Security Instrument, **Secretary” means the Secietary of Housing and Urhan Development or his or ber
destanes, 1 any year in witich the Lender must pay a morigage Sasuribce premiun o the Secrefary or ny year in which
such premium would have been required it the Lender still held the Securdy Instrutient), eacly momthly paynwend shall also
include ither: (i) an installiment of the snnual morngage insurance premium O be peid by Lender o the Seeretary, or (i)
montly clirge fnstead of o mortgage insurace premiom if this Security Instrumiear-is held by the Secretary, Each monthly
instathent of the mortgage insurance premium shall be inan amount sufficient 5o 2ecomatate the tull annual morgige
tsurance premunt with Lender ong momth prior w e date e full annual montgage insarance premivm s due W (he
Secretary, or it tiis Security Instrument is held by the Secretary, each momthly charge seall be in an amount egual w
vie-twellih of one-half pereent of the outstanding principal hatanee due an the Nuote,

If Borrower tenders 1o Lender the full payniewr of all sums secured by this Security Instrumesic,Buarrawer's gecoun
shald be credited with the balance remaining foe all installments for dems (a3, (0), and () and sy marigape insuranee
prentium instalment tar Lender Bas not heeore obligated o pay (o the Secrewry, and Lender shadl proraly rerund any
excess funds to Borrower, Immedintely prior @ foreclosure sale of the Property or it aequisition by Lender, Borrower's
account shatl be credited with any halance rensining for all installnients for items ), (b), and (¢).

3. Application of Payments. All puyments under paragraphs §and 2 shall be applied by Lender as follows:

¢y Fin, o the mortgage insurance premivm (o be paid by Lender o the Secrerary or to the momthly charge by the
¢rheeretury instead of the monthly mortgage insurance premiuni;

10 Second, to uny taxes, special assessments, leasehold payments or ground rents, and fire, flood and otier huzand
© insurance premiums, as required;

*;’J Third, o interest due under the Note;

S Founth, o mmortizudon of the principal of the Note;

la.'; Fifth, o Bt charges due under the Note,
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4. Fire, Flood and Other Huzard Insurance. Borrower shall insure all baprovemenss an the Property, whether now
i existence or subsequently erected., mpuinst any hazards, casualties, and contingencies, including fire, for which Lender
requires  dnsuraney, This insurance shall be maintwined i the aounts wnd fur the periods tht Lender requires,
Bureower shalt also jusure all improvenents on the Property, whether now in existence or subsequently erected, agains:
foss by floods to the extent reguired by the Secretary, Al insuriice shadl be carried with companies approved by Lender,
The insyrance. policies and any tenewads shadl be held by Lender and shadl inelude Toss payabile clauses n favor of, and i n
form acceprsble o, Lender,

[0 the event of luss, Boerower shial! give Lender imediate notice by maid, Lender sy make: proof of Toss if not made
progitly by Borrower. Buclt insurance company voncerned is herehy authorized and direcied o mnke payment for such
foss directly to Lender, instead of w Borrower sl o Lender jointly, All or any part of te insurance provecds oy be
applied hy Lender, at ity option, ehier () 1o he reduction: of the indebleduess uoder e Note and s Seeusity
sostrutient, first e any  delinguent amounts applied in the order in peagraph 3, and then w prepaynent of pringipul,
or {B) o the testoration or sepair of the dmmaged Propeny. Any applicution of the proceeds (0 the pringipal shald ol
extend or posiponthe due dute of the monhly payments which are reterred @ in paragriph 2, or change the amount of
such paymients, Any eacess insurance proceeds aver an imount required o pay all outstanding indebledness under the
Note and this Security Laszoment shall be paid o the entity legatly entitled theteto,

I the event of foreclostie ot this Security Instrument or other iransfer of title 1o the Property that extinguishes the
indehiedness, all right, title and intesest of Borrower in msd to nsurance policies in foree shall pass o the purchaser.

3. Occupancy, Preservation, Muatenanee and Brotectlon of the Propertys Boreower's Loan Application;
Letseholds,  Bareower shall oceupy, esiwblish, and wse the Propenty as Borrower's prinelpal residence within sixty days
after the execution of this Seeurity Tustrament quid shdl continue o vecupy the Property us Borrower's prinetpal residence
for w feast ot yeae alter the duie of oecupeoey unfess the Seeretary determines s repdrement will caese undue
hardship for Borrower, or unless extetvating chieraetanees oxist which ure Beyond Borrower's eontrol, Borrower shatl
nodify Lender of wny extenunting cireumstances, Bosraver shall vot commit waste or destroy, datage oc substantlally
change the Property er allow the Propenty to deterionve, mesonable wear amd tesr excepted, Lender may inspeet the
Property if the Property is vacaue or ubadoned o the towls is i defiaft, Lender may ke reasonble action o protegt
and preserve such vacwt or abandoned Property, Borrower] skt abso e 1 detlt I Borrower, during the Toan
application process, pave materindly talse ur inaceurate iformation e staements o Lender (or Taibed 1o provide Lender
with any material information) in connection with the Joan evidéneed: by the Nowe, including, but not Hmited 1,
representations comerning Borrower's occupaney of the Property as o pitngtpol residence, 11 (s Securbly Instrasient is on
a feasehold, Borrower shall comply whh e provisions of te fease, 1 oreover weguines foe tle w e Property, the
beascheld and fee titke stall oot be mezged ualess Lender agrees o the merger in it

6. Charges to Borrower anil Protection of Lender's Rights bn the Property, Bowzowzr shall pay all governienial or
municipal charges, s amd impositions that are not incladed in paragraph 3. Bocrowdr soull pay these obligations: an
time direetly to the entity which is owed the paymenn, I8 failure o pay would ndversely wlfeet Lender's interest iy the
Property, upon Lender's request Barrower shall proimptly fuemish w Lender receipts evidencing tese: puynsents,

It Borrawer fails to nuke these payments or the payments required by paragesph 2, or fadls 0 setborm any other
covenans and agrecinents comained in this Securbty fnstrament, or there is a legad proceeding thar may ShgiSenmly atlect
Lender's rights in the Property (such as a proceeding in huskruptey, for candentintion or to enforee lws ot vegulmions),
et Lender nuy do and piy whatever is necessary to proect the vidue of the Propenty amd Lendes's eights {n the
Praperty. including payment of cxes, zard insurance and other Bems mentloned Tu paagraph 2,

Any wounts distursed by Lender under this paragraph shall become an sdditionnd debt of Borrower and be secured
by thiis Sccurity Instrnnent, These amous shald beur imerest Trome the date of dishursement, sl the Nole re, aod o te
apdton af Lender, shall be immediately due snd payable,

7, Conrlemuation, The proceeds of auy award or claim for damages, dicect or consequenting, in comeetion witls any
candemuation or other wking of any part of the Property, or for conveyinee in place of condemsntion, are hereby
wssigned and shadl be paid to Lender o the extent of the full wmount of the indetedness o remalns anpaid ander the
Note and this Security Insprument. Lender shall apply such proceeds o the reduction of tie indebtediess ander e Nore
and this Seeurity Instrament, first o any definguent amouts applied G the arder pravided in paragraph 3, and then o
prepayment of principal, Any application of ¢he proveeds o the principal shal po exiend oy posipone the due dme of the
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monthly paymems, which are referred to in parigraph 2, or change the amount of such payments. Any excess proceeds
ever anammmt required to pay all outstanding indebtedness under the Note and this Security Instoument sisatl bz paid o
the entity legally emtitled thereto,

8. Fees. Lesder miay collect fees and charges authorized by the Seeretary.
9. Grounds for Accelerstlon ef Dehi.

() Defauldt, Lender may, except as limited by repulations issued by the Secrerary in the case of payment detankes,
reguire imnedinte payment in full of a1} sums secared by this Security fnstrumens i
(i) Borrower defaults by failing w pry in full any monthly payment required by this Secority Instrument prior
o or on the due date ol the next monthly payment, or
(ii) Borrower defaules by failing, for o period of thirty days, o perforns qny other obligations contained in this
Security Instrunent,

() Sate Withowt Credit Approvad, Lender shadl, if permited by applicable liw and witli the prior approval of the
Seeretary, vevuire immediate payment i6 il of ol sumys secured by this Secority Instrument it
(i) Al part of the Property, or a beneficial interest ina trust owning all or part of the Property, is suld or
otherwise traiorred (uther thin hy devise or deseent) by the Burrower, and
(i) The Propecty is m oceaphed by the purcliaser or gratiee as his or her principa) residence, or the
purchuser or graes daes so oceupy (e Property but his or her credie his oot been approved i accordanee
with the requireniento! the Seeretary,

(c) No Waiver, It circumstances: cocur that would permit Lender 10 require immedinee: paynent in fubl, hu
Lender does nog require such payraents. Lender does not waive its rights with respect to subsequent events,

() Regulations of HUD Secretary, vy circumstanees regulations issued hy the Secretary will limit Lender’s
rights in the vase of payment defaults to csosire inumedinte puysent in full and foseclose it oot paid. This Securily
Iusteument dues ot awthorkze aceeleration < fareclosure i not permitied by regulations of the Sceretary.

{¢) Murtgnge Not lnsured. Borrower agrees it ahoeld this Security Instrumest and the Note seeured therehy
ol b eligible fur insuranee under the Nagional Howsieg, Act witliin 60 days from the date hereot, Lender sy, o
ity option and notwithstnding anythiog ie pargraph 2equire immedine payment in fall ol sl sums secured by
this Seeurity Instement, A writien stesient of any augorized agent of the Secretary daed subsequent (o 60
dnys from the date Bereof, declining to insure this Securitydratrument and the Note secuved thereby, shall be
deemed conclusive proot of such ineligibility. Notwithstanding. te-toregoing, this opdan may sot e exercised by
Lender when the unavalability of insurance is solely 2ue o Lender's) faiiure o remit a nwnigage insurawe
premiunt te the Secrewry.

10, Reinstatement, Borrawer has storight o be reinstted 0 Lender s reguived ameedine prymem in full because of
Borrower's failure to pay an amount die under e Note or this Secwriny Instrument, (This right applies even after
foreelosure proceedings wre institeted, To reinstate e Security Instumem, Borrower saall render ina bamp sum all
amounts required o bring Borrawer's aceount current including, (o the extent they are obiigatins of Borrower umler this
Security Instrutient, foreclosure coses mud ressonable amd customary aftorneys’ tees and expenses poorerty associsted with
the foreclosure proceeding. Upan reinstatement by Borrawer, this Security Tostrument ane the oblipaCans thay it secuores
shatl renuhy fneltect ws 16 Lender had sot reguired immedisie pryment in full, Rowever, Lendzr is not regaired o periit
refnsttement 3 (D Lender bas secepted  reinstatement after the commencement ol foreghosure proceediogs within rwa
years imedintely preceding the commencement of & carrent toreclosure proceeding, () reinstatenment will preclude
foreciosure on differemt grounds in the future, or (i) reinstagement will adversely affect iy prinsity of the Nen creaed by
this Security nstromen,

11, Borrawer Not Released; Forhearunce By Lentter Not a Walver, Extension of the 1ime of payment or modificition
of wmortization of the sums secured by this Security Instrunient granted by Lender 0 any successor ininerest of
Rorcower shadt aov operate 1o release the Hability of the original Borrower or Borrower's stceessor in bnerest, Lender
shull ot be reguired 10 commgnce procecdings ngatinst any successor ininterest or refuse (0 extend e for payment or
otherwise modify amartizion of the sums seeured by this Security Instrument by reason of any dentid made by the

“origingl Borrower or Borrawer's suceessors in interest. Any forbearance by Lender inexercising any right or reniedy shall

rat be 2 wadver of or preclude e exereise of any right or remedy,
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12, Successors andl Assigns Bound; Joint and Severad Linblily; Co-Slgnery, The covetints wd agreemients of this
Security Instrument shall bind and benefie the successors and assigns of Lender and Borrower, subject o the provisions of
patagraph. 9.b. Burrower’s covenants aud agreements shall be joint and severnl. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: () s co-signing this Security fnstrumient nuly e mortgige, grant and convey
that Burrower™s fnterest in the Property wader the wrms of this Secority Instrument; (b) is aot persorntly obligaied o pay
the sums secured by this Security Iostrument; and (¢) agrees that Leidder and any ather Borrower may agree 10 extend,
mudity, forbear or make any accomnmdations with regard to the werms of this Security Instrumient or the Note without
that Borrowet's consent.

- 13, Notfees. Any motice 1o Borrower provided for i this Security lustrument shall be given by delivering 1t or by
naifing it by firse class wail unless gpplicable law requires use of another method, The natice shall be dirested w0 the
Property Address oy any other addeess Borrower designates by notive o Lender. Any notice to Lender shall be g ;,mnhy
first class mail w Lender's address staed berein or any address Lender desipmtes by notice 0 Borrower, Any iative
provided for in this Security instrument shaff be deemed 0 have been given o Boreawer or Letder when given as
provided in this paragraph,

(4. Governing Luw; Severability, This Security Instrument shal! be governed by federt law and e law of the
Jurisdicrion in which the Froperty is located, In the event that any pravision or clause of (his Seeurity Instrument or the
Note  contlicts with apriiczble law, such couflict shall not atfect other pravisions of this Securily Wistrument or the Note
which can be given effect withoent the contlicting provision. Tu this end the provisions of this Security Instrunwent and the
Note are deelared w be severahlc,

15, Borrower’s Copy. Burrower shail be givenone contormed copy of this Secarily lnistramen.

16, Assignment of Rents, Borrower-puconditionafly assigns amd transfers 0 Lender all the rents and revenues of the
Property. Bortewer authorizes Leuder or Lender's agems to collect the remts and revenues and hereby directs each eoant
of the Property to pay the renls o Lender arotauder's agents, However, prior to Lender's notice to Borrower of
Borresver's breach of any covenant or agreement v Secerity Insteument, Bormower shall ¢olleet and receve sl rents
and revenues of the Property as trustee for the beneiicod Lender and Borrower, This assignment of renits cunstitvles an
abstrlute assignment and g an assigmient tor additional securiy. only,

If Lender gives notice of breach to Burrower: (a) all renis secsived by Burrower shall be held by Boreower ay trusiee
for benetit of Lender only, o be applicd o the s secared by e Seeurity Instroment; (0) Lender shall be entitled to
cellect and receive all of the rents of the Property: and (€) cach e of thie Property shall pay ali rents due wib unpaid
(o Leiider or Lender's agent on Lender's written demiud to the enant,

Borrower bas por executed any prinr sssignment of e rents and s wat aed will not pcrlnrm any aet that would
preveitt Lender from exercising i rights under this pasagraph 16,

Lender shall not be reguired to enter upon, take contral of or maintain the Property” before or alter giving uotice of
beeach 1o Borrower. However, Lender or o judicially appoimed eeceiver may do so at any-tine thets is 0 breach, Any
application of reats shill ooy t.uru or wiive any detiaslt or invalidate any othier right or remedy of Lender, This assigamen
of rems of the Property shall terminaty when the debt secured by the Seeusity fustranend §s paid in/full,

NON-UNIFORM COVENANTS. Borrower il Lender further covenan and agres as

17. Foreclosure Procedure. If Lender requires immediate paymeni in full unider paragragh 9, Lenge: winy foreclose
this Security Instrument by judticial procecding, Lender shall be entitlesd to colleet all expenses lncurred {n pursuing the
remedies provided In this paragraph 17, lucluding, but not Hmited to, rensonable attorneys' lees and costs of thie
evidence,

18, Relense. Upou payment of afl sums secured by this Seeutity Instrumemt, Leoder sha] release this Seeurity
(nstrument without clierge to Boerower, Borrower shiall pay any recosdation gosts,

19, Waiver of Homestend, Borrower wiives all right ol homestead  exemption in the Property.,
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20. Riders to this Security Instrument. It one or mare riders are executed by Borrower and recorded together with
this Security Instrumsnt, the covenants of each such rider shall be incorporated imo ad shadl amend and supplement the +
covenans and ugreements of this Security lnstrunwent as if the rider(s} were a part of this Secnrity Instrument,
{Check applicable bux(es))
(] Condominium Rider [ Graduated Paynwnt Ritler (3 Ocher | Spacifyy
[j Plamied Unit Bevelopment ] Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in !hn Security Instrunent and in any

rider(s) executed by Borrower and recorded with it . |
Witnesses: ( jt_ 3
- /1 ' .
VC- Lo N o .)\ s -Z’—WQA,D (Seul)
ELSA NARANJO 9 ortawer
5344 W. ADDISON
a CHICAGO, IL &0&41l
(Seal)
-lrawey
S( C‘p&d Ao ?4_0/\, C/J "TA./) ( Seal)
ROEA HTUVA ! -Horawer

t

ST ATE OF tLLINOIS, ]
o A i A4 ik "/‘,d,/ﬁ{)(. £t/ Coumy si. é_.(‘*'f‘-L—"
that L No Idry Public in and for suid coutty and state do hereby ceriify

Lot ) TANT jff) / ‘--;}‘Ldu g1 b)) depet e Ll

K . pérsnnuhg' goav fme de be the same person(s) whiose name(s)
' submeribed to the forcgoing instrument, apperred betore me ihis day i persin, and acknowledged that f /“" of
signed and defiverd the safd instrumers as 727 Tree and voluntiy et for the uses and purposes uwmu et forth,

Given under my hand and official seal, this fAL/ dayof Qi ,un /)u &t 1
/
My Commission Expires: Lot AL "L/!‘ UJL A T
- : oo Nnhsr) Thablic L)

T uul
ANGELA BRUMMETT
MOTARY PUBLICSTATE OF T N
MY CORIAINION BxP, [Uive 30%%
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