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&H . HOME EQUITY LINE OF CREDIT MORTGAGE
\ .

~, ~This lHeome Bauvuty Line  of Credit Mortgage (this "Mortgage") 1z mado
\\ this o, day of 7 20 Soptenbar p 1995, betweon the Mortgagor,

s 16 x Fyery

M J.lenl.ﬂll;u.mumL.,huw,, m\; ll.(\B _m,__h,l.n wifo_and Dean Haapen, o bachelor
_____ tharein "Borrowar’), and the Hortgagee,

2 _

~whoto nddress 18
N YD) North Clark HLxuuLL,(hlougo. IYLinodn 60637

Merall "Londor” ™ ""
o — ‘ :
(7 ‘ B ) WITNESDETH:
N 7

WHEREAS, RBorrower and Lcndmr have anterad Into a
Qf S,; #a

\“dgﬁgunkﬁﬂﬁﬁ%yuzﬁﬁgs of 1&#ndit Aqranmont and ~ cleciosure  Statemont  (the
‘ §§>”ngrecmenL"i datad, Saptambar 6 - 18_95 .. ruarsuant to which Borrower
moy from time to time until unt.um!)m‘ 15 ¢ 20002, horrow from Lunder
agums which shall not In the aggregale outﬂranding pfincipal balance excead
$.37,000.00 _, the ("Maximum Credit") plus lnterest.. Interest on the sums
borxowud “pursuant to the Agreement is payable at the rate-and at the times
provided for in the Agreement, All amounts borrowed urde. tho Agreement
plug Interest thereon, unlessg due earlier under the terms ol Che Agreement,

must be ropald by Suptomber 15, 2002 . which 1y tha last day of.

~ the Draw Perlod, and whlch is also referred to as the Repayment Pariocd, as
each of those terms 1s defined in the Agreement (the "Final Payment Date").

T0 SECURE to Lender the repayment of the indebtedness incurred

pursuant to the Agreement, with interest therson, the payment of all other
sums, with interest thereon, advanced in accordance harewith to protect the

gecurity of this Mortgage, and Lthe performance of the covenants and
agreements of
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Borrower contained herein and in the Agreement, Borrower does hereby
mortgage, grant, warrant, and convey to Lender the following described
property located in the County of _ Cook State of Illinols !

LOT 33 IN W.A., HAYNES ADDITION TO CHICAGO, A SUHDIVISION OF THE NORTH 60 FLET

OF LOT | AND THE WEST 21 PEET OF LOT 2, AND ALL OF LOTS 3 AND 4 AND WITH THE
S0UTH 1/2 OF THE NORTH 5 ACRES OF THE SOUTH 10 ACRES OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF CIRCUIT GOURYT PARTIUION OF THE SOUTH 5
ACRES OF THE EAST 1/2 OF THE SOUTHEAST L/4 OF THE NORTHEAST 1/4 OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14 DAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY,
ILLINOTS

Permancent Tax Numbar: lﬁ—JO'Z?ﬁ-007 0000 | , L

thch has the address of : u‘S W, wolinmh Chlcugo,llllun'n 60657
\ ~ . {the "Froperty

-

Acdross");

TOOETHER with all tho lmprovemonts now or hareafter orected on the
. propurty, and all oasoments, rights, - sppurtenances, ronls, royalties,
~mineral, oll and gas rlghts and profits, water, water rights, and watoer
stock, and all flxtures now or hereafter etiachod to the property, all of
which, including roplacements and additions tharate, shall be dewomed to be
and remaln a part of tho property covered by this Mortgage: and all of the
foroagoing, togethar with sald proparty, (or leusahold estate LI this
Mortqage iy on a louquhold) are herein reforrod Lo as Lho "onpurty" CD

Borrowor covonants that Dorrower 19 lawfully gelzacd o1 the reul astate cn
hoereby conveyed and has the right to mortgage, grantarl convey the
Property, ond that Borrower will warrant and defenc generally the title Lo
the Property against all clalms and comands, subjoct Lo anv _mortgages,

- doclarations, cagamonts or restrictlong liasted in a schadulv ol uxcaptions
to coverage In any title insurance policy insuring Londmr'u intorest in the
Property. ,

Borrower and Landaer covonant anc agroo as follows:
1. Payment of Principal and Interest. Rorrower shall promptly pay
whan dua tho  principal of and Intorest on the indsebtedness incurred

pursuant to the Agroement, Logmther with any feos and charges as provided
in the Agreement.

HELCITO b 2704
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2. Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under Che Agreement and
paragraph 1 hereof shall be applied by Lender first in payment of any foes
and charges payable pursuant to the Agreement, then to any advance made by
Lander pursuant to this Mortgage, then to interaest, payable pursuant to the
Agreement, and then to the principal ampunts outstanding under the
Agreement.,

3. Charges; YXiens, BRorrower shall pay or cause to be paid all
taxng, assessments and other charges, fines and impositions attributable to
the Propertv which may attaln a prlority over this Mortgage, and leasehold
payments or ground rents, if any, including all payments due under any
mortgage discloaad by the title insurance policy insuring Lender's interest
in the Property.  Borrower shall, upon reguest of Lender, promptly furnish
to Lender raceipks evidencing such payments., . Borrower shall promptly
discharge any lien which has priority over this Mortgage, cxcept for . the
lien of any mortgage disclosed by the title insurance policy insuring
Lender's interest in theo Property; provided, that Borrower shall not be .
required to discharge any such lien so.long as Borrower shall agree in
‘writing to the payment of ‘he obligation secured by such lien in a manner
acceptable to Lender, or shall. in good faith contest such lien by, or
defend enforcement .of such lien in, legal proceedings which operate to
- prevent the enforcement of the lien-of forfeiture. of tha Property or any
part thereof, ' :

1, Hazard Insurance. = Borroweyl ‘shall keap the improvements now
existing or hereafter erected on the Propeuty insured against loss by fire, -
pazards included within the  term "extendad coverage", and such . other
hazards as Lendar may require and in such amounts ' and for such periods as
Lender may require; provided, that Lender shall-pot raquire that the amount
of such coverage exceed that amount of coverage' vesuired to pay the sums
secured by this Mortgage and any other mortgage on thza Property.

The insurance carrier ‘providing the‘linsurahca shzil be chosen by
Berrower subject to approval by lLender; provided, that suoch.approval shall
not be unreasonably withheld, '

All premiums on insurance policles shall. be paid in a timely manner, '
" All insurance policies and renewals thersof shall be in form acceptable to.
Lender and shall include a standard mortgage clauvse in favor of and in form

acceptable to Lender. Upon request of Lender, Borrower shall. promptly;‘

furnish to Lender all renewal notices and all receipts of pald premiums. In
the event of loss, Borrower shall give prompt notice to the  lnsurance.
carrier and Lender. . Lender may make proof of loss if not made promptly by
" Borrower. . S

Unless Lender and Borrower otharwise agree in writing, " insurance

 proceeds shall be applied to restoration or repalr of the Property damaged,
provided such restoration or repair is economically feasible and the

© HELE-MTG=12/94
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gecurlty of thisg Mortgage is not thareby impalred, If such restoration or
repaiy i3 not economically feasible or if the saecurity of this Mortgage
would be lmpaired, the insurance proceeds shall be appllied to the sgums
secured by thls Mortgage, with the excess,  if any, paid to Borrowsr, If
the Property is abandoned by Borrower, or if Borrower falls to raspond to
Lender within 30 days from Lthe date notlce is mailed by Lender to Borrower
that the insurance carciar offerg Lo settle a claim for ingurance benefits,
Lendor L1s authorized to collect and apply the ingurdance proceoads at
Lender's option elther to regtoration or ropalr of the Preperty or to lthe
sumg sacured by this Mortgage.

Unless Londer and Borrowar obharwise agreo in writing, any such
appllication ol proceeds to principal shall nol extend or postpono the duo
date of any paywcrts due under the Agreement, or chango the amount of such
payment, If under poragraph 18 hereof the Property lu acqulred by lander,

~all rlght, title and intorest of Borrowar In and to any insurance policles
and in ancd to the proceads thereof resulting from damage to the Property.

prior to the sale or acguiaitlon shall pass Lo Lendor to the axtont of the
sumy  secured by this Merugage Immodiataly prior to  such sale or

acquisition,

5, preservation and #iintenance of Proporty;  Lemacholda;

Condominiums; Planned Unit Devalopmrnus, Borrowor shall Xoop the Property

In good repalr and shall not commit wasto or permil inpailrmont or
deterioration of the Property and shali comply with tho provisions of any
leaso if this Morkgage iy on a loascholds ~1f this Mortgage is on a unlt in
a corndominium or a plannocd unit dovolopmont, Borrower shall perform all of
Dorrower's obligationa under the declarabion _or covoenantys arealing or
governing the condominium or planned unit davalopmant, tho by=laws and
rogulations of Lho condominium or planned unit dovalopment, and congtltuent
documants, If a condominium or plannod unit deveicpront rider s oxwocuted
by Borrowar and recorcded Logethor with this Mortgaje, the covenants and
agrooments of such rider shall bhe incorporated into ond shall amend and
supploment the covenants and agreuments off thig Morxtgags «s 4f tho rider
woro a part heveot,

6, Protection of Lencer's Socurity. If Horrower fal.s to perform
the covenants and agroements containaed in thiy Mortgago, or if-any actlon
or proceading ls commoncod which materlally affocts Lendor's interost in
the Property, Including, but not limitod to, any procesding brought by or
on  behalf of a prior wmortgagoe, ominent domain, insolvancy, code
onforcemont, or arrangements or proceedings involving o bankrupt or
decedent, then Londer at Londer's optilon, upoh notice to Borrower, may make
such appearancoes, disburgo such sums and take such action as ld nacessary
to protect Lendor's interest, including, but net limited to, dighursement.
of reasonable attornoys' (ees and entry upon the Proparty Lo make rapairs,

Any amounts cisburged by Lender pursuant to thig pavagraph 6, with

Interest thereon, shall become additional indebtecdnoss of NDorrower gecurod
[
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by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear interest from the date of
disbursement at the rate payable from time to time on outstanding principal
uncder the Agreement. Nothing contained in this paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspaction, Lender may make or cause to be made reasonable
entries upon and inspections of the Property, provided that Lender shall
give Borrowsr notice prior to any such inspection speclfying reasonable
cause theraeteor related to Lender's interest in the Property.

8, Conderination. The proceeds of any award or clalm for damages,
direct or congecuential, in connection with any condemnation. or other
taking of the Proge:ty, or part thereof, or for conveyance in lleu of
condemhation, are hersny assigned and . shall be paid to Lender, In the.
gvent of a total or parcial taking of the Property, the proceeds shall be
applied te the sums oecurqa by this Mortgage, with the excess, if any, pald
to Borrower.

If the Property is - abancdored by Borrower; or 1f, after notlce by
Lender to Borrcwer that the condewnor offers to make an award or settle a
‘¢laim for camages, Borrower falls tc raspond te Lender within 30 days after
the date such notlee is mailed, Lendex is authorized to collect and apply
the proceecs, at Lender's coption, elvher. to restoration or repair of the
Property or to the sums secured by this lewstgage.

Unless Lender: and Borrower ' otherwiss agree’ in wxiting, any such
application of proceeds to princlpal shall not extend or postpone the due
date of any paymont due under the Agreemsnt or ruanqe the amount of such
payment,

9, Borrower Not Raleased. ' Extension of the ‘time for payment or
modification of any other terms of the Agreement cr this Mortgage granted
by Lender to any successor in interest of Horrower shall st operate ton
release, in any manner, the liability of the original’ Rorrower and
Borrower's successors in interest, Lender shall not . be' rsqulred totD
commence proceedings against such successor or refuse to extend time for &
payment or otherwise modify any term of the Agreement or Lhis Mortgage by K
reason of any cdemand made Dby the original Borrower and Borrower's :p-
successors In interest, : a)

10. Forbearance by Lander Not a Waiver. Any forbearance by Lender in Ei
pxerclsing any right or remedy under the Agreement or hereunder, or
.~ otherwise afforded by applicable law, shall not be a waiver of or preclude
. the exercise of any such right or remedy, The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a
walver of Lender's right to accelerate the maturity of the indebtedness
gacured by this Mortgage.

5
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11, Remadies Cumulative, All romocios provided in this Mortguage are

“distinct and cumulative to any other right oxr remady undor this Mortgage or
~afforded by law or aquity, and may bo exarcised concurrontly, indepandently

or succossivaly,

12. Buccassccs und Aaaiqns Bound; Joint and Buveral Liability; -

Captions, The covenants and agreemonts harein centaingd shall bind, and
tho rights noereunder shall inure to the respoctive succeusors and assigns
of lLender anc- Borvower, subject Lo the provisions of paragraph 16 hareol,
All covenants and agreemanty of Borrower shall ba jeoint und soveral, The
captions and aeadings of the peragraphs of this Mortgage are fon
convenlence only und are not to o ufed to interprat or cdefine tha
provigions horeof. o ,

13, Notica, DBxroeapt -for ony notlce requirad under applicabla law io

be given in another manner, -{a) any notice to Borrower provided for in this

Mortgage shall bs glven by mailing such notlce by cartifliod mail, addressed

to Bocrower at the Proporty Ancdress or at such othar acidress as Borrowor
may deslignate by notlice to Lenco: us providod herein, and (b} any notice to
Lancder ghall ba. glven by cortiflied mail, return recoipt requasted to
Lencder's address  stated herain oxl Lo such other  address ag Lender may
deslgnate by notice to Borrowar asg previded hoerein.  Any notice provided

for in this Mortgage shall be deemad (Lz. have boeen qivon to Borrower or

Lendor whan glven in the mannor degignatad aasrein,

14, Governing Law, Saverability. Thig Mor guqa shall bo governed hy

thae laws of the jurisdiction in which the Preparty is located, In the
avent that any provision or clause of this Mivbgege or the Agreoment
conflicts with applicable .law, uwuch conflict sbill not eoffect other
provisions of this Mortgage or the Agreement which con be given effect
without the conflicting provision, and te this end the pinvisions of this
Mortgage and the Agreement are declared Lo be severable,

15, Borrower's Copy. Borrower shall be furnished a confoimad copy of .
©+ the Agreement and of this Mortgage at the time of executlon’ or -after

recoxcation hereof,

16, Tranafer of the Property. All of tho indebtedness owed pursuant

to the Agreement shall be immediately due and payable, if all, or any part

of the Property or an interest therein is sold, vransferred or conveyed by
Borrower without lLender's prior written consent, excludinyg {(a) the creatloen

of a lien or encumbrance subordlnate to this Mortgage, (b) the creation of
a purchase monay security Interest for household appllances or (c) a

) 423-8’[_936

transfer by devise, descent or by operaLion of law upon the deaLh ofa

joint Lenant

HELCHTO- 12794
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17. Revolving Credit Loan, This Morbgage is given to secure a
revolving credit lcan, and shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
otherwise, as are made within seven (7) years from the date hereof, to the
same extent as 1f such future advances were made on the date of the
execution of this Mortgage, although there may be no advance made at the
time of executlon of this Mortgage and although there may be no
indebtedness  secured hereby outstanding at the time any advance is made.
The lien ot~ kthis Mortgage shall be valid as to all indebtedness secured
hereby, including future advances, from the time of its filing for record
in the recordel’s or reglstrar's office of the county in which  the
Property is localied., The total amount of indebtedness secured hereby may
increase or decrease” from time to time, but the total unpaid balance of
indebtedness secured wereby (including disbursements which the Lender may
make under this Mortgags, the Agreement, or any other document with respect
thoreto) at any one time outstanding shall not exceed one hundred fifty per
cent of the Maximum Credii, 'plus interest therson and any disbursements
macle for payment of taxes, spacial assessments or insurarnce on the property
and interest on such disbursemeats. (all such indebtedness being hereinafter
referred Lo ag the "maximum amount secured hereby"). This Mortgage shall
.be valid and have priority over Ll subsequent liens and encumbrances,
including statutory liens, excepting-sclely taxes and assessments levied on
the Property, to the extent of the maximum amount secured hereby,

18, Acceleration; Remedies, If Borrewsr engages in fraud or material
misrepresentation in connection with this-‘Hortqage or the RAgreement, if
RBorrowor falls to moet the repayment terms of thia Mortgage or the
Agreement, LE PBorrower cdoes not pay when duarny sumg secured by Lhis
Mortgage, 1f Borvower defaults under or fails to-cumply with, any term or
condition of tha Agreement, if Borrower fails to cemply with any term or
condition of any other mortgage on the Property or ifi Borrower's action or
tnaction adversely affecks  the Property, or Lendex'm )rights in the
proparty, Lender at Londer's option may declara all of the Limg secured bl
this Mortgage to be lmmediately due and payable without <nrther domand,
and/or may terminate the availability of leoans under the Agreement and mayss
foreclose this Mortgage by Judicial proceeding, lLender ghall be entitlae to"
collect Ln such proceeding all cxpenses of foreclosure, including, bul not .}
Limited to reasonable attorneys' fees, and costs of documentary evidence,

Cabatracts and tlitle roponts, Ei

19, Assignment of Renta; Appointmant of Raceiver; Lender in
Pogsession. As additional security hereundur, Borrower herchy assigna to
Lendor the rents of tho Property, provided that Borrower shall, prior to
accoleratlon undor paragroph 18 horoof or abandonment of tho Proparty, have
the rlght to colleat and rotain such rents as thoy becomo due and payablo,

[I[780], Y- FA L
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Unon acceloration under paragraph 18 hereof or abandonment of the
Propoarty, and at any tlme prior to the explrakion of any poeried of
recdemption following dJucdicial sunle, Lender, in person, by agent or by
judiclally appointed recolver, shall be entitled to enter upon, take
posgession of and manage the Property and to collect the rents of the
Property inclucding those past duo, All rents collected by Lender or tha
recoivor shall be applied first to payment of the costs of managomant of
tho Proporty and collection of rents, including, but not limited to
receiver's foes, promiums on reccelver's bonds and reasonable attorneys!
foas, and then to the sums secured by thls Mortgage. Lendar and the
rocelvar shall be liable to account only for those rents actually received,

20, Relesse. Upon payment of all sums gacured by this Mortgage and
termination of foe Agreement Lender shall rnlease this Mortgage without
charge to Borrower. . Mortgagqor shall pay all costs of recordation, if any.

21, Walver of Homastead, Borrower hereby waives all right of
homestead exempllon in che-Property, ‘

22, Compliance with tha Illinois Mortyage Foreclosure law,

{fa) In the event that any provision In this Mortgage shall be
inconsistent with any provisions of the Illinois Mortgage Foreclosure Act
{the "Act”), the Act shall take precedence over  the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can(bs construed in a manner consistent
with the Act.

(b} If any provision of this Mortgegye shall grant to Lender any
rights or remedies upon default of Borrower wh.ch-are more limited than the
rights that would otherwise be vested in Lender under the Act in the
apsence of sald provision, Lender shall be vegted with rights granted in
the Act to the full extent permitted by law,

{e) Without ‘limiting the g¢generality of the foregolng, all
expenses incurred by lender to the extent reimbursable undey Sectlons 15~
1510 and 15-1512 of the Act, whether incurred before or after any decree or
judgement of foreclosure, shall be added to the indebtedness helaby secured
or by the judgement of foreclosure.

WHERBOF, Borrower hasg executed this Mortgage,

4
Michad) LPﬁugLﬁ ( Bo rrower
x\)(}lwﬁhéﬁT*CUkwvu

Mary R’aUHuguif U Borrower

A

Doan [assen Borrower

22261956
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STATE OF - | \
VO~
counry op L =% ) s

I, the undersigned, a Notary Public in and for said county and state, do
hereby certify that [Deaw e tSee Machasl P Mo
by ad AT SO [ T '

. bpersonally known t¢ me to be the same person(s) whose name(s)

subscribad to the foregoing ihstrument appeared before me this
day in person and acknowledged that _ signed and delivered thu said
ingtrument as- . free and voluntary act, for the uses and purposes
therein set forcih. GIVEN under j.hand and notarial seal, this _ & __ day
Of_ Off}:ﬂ ’ 19 '

..._"._.__.__‘__:2-:&&“«' VALY
Notayy Public _

5
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