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THIS MORTGAGE ("Secunty Instiument”) is givenon  SEPTEMBER 13, 1998 - The Mortgugm’-'ik L
EINAR R. HANSEN, JR. , ¥ UNMARRIED PERSON, -

(“Borrowet”), This Sccurily Instrument is given to ~SANK UNITED OF TEXAS FSB

which is ergunized und existing under the lawsof  THE UNITED £TATES , weed whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON. TEXAS 77027
("Latidder ). Buazower owes Lender the principal sum of

9EVENTY THREE THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S.§ **%73,500,00 ). This debl is evidenced by Borrower's nofe deied the sume dute as this Seearity
Instrument (“Note*), which provides for monthly payments, with the full debt, i vo, puid catlive, due und payable on -
OCTOBR®R 01, 2025 . This Sceurity Instrument seeures to Lender: () the repayment of the debl
evidenced by the Note, with intesest, und oll renewals, extensions and modifications; (b) the payroent of all other sutus,
with interest, advanced under pursgraph 6 1o profect the security of this Seeudly Jfstrumenty ond  (¢)
the performance of Bortower’s cavenants and ngreements under this Security Instrument arcdAhe Note, For this
purpose, Borrower does hiereby mortgage, grant and convey to Lender the {ollowing deseribed (property focuted in

COOK Ceanty, Nlinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF,
P.I.N.: 24-18-216-088-0000 -

which has the addressof 10440 8, RIDGELAND AVENUE #1, CHICAGO RIDGE {Street, Clty),
Minois 60415 (Zip Code] ("Property Address");
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TOGETHER WITH all the impravements now or hereafler erected on the property, and all easements, rights,
appurlennnces, rents, rayalties, mineral, vil und gas rights and prolits, water rights and stock and all {ixtures now or
hereafter o part of the property. All replacements and additons shall alsa be covered by this Seeurity Instrument, All of the
foregoing is referred to in this Security Instniment as the * ' Propurty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute herchy conveyed and has the right to
morlguge, grand und convey the Property and that the Property is unencumbered, except for encumbrunces of record.
Borrawer warrants and will defend gencrally the tile to the Property against all claims and demands, subjest to any
encumbrances of record,

1. Payment of Principa, Interest and Late Charge, Borrower shall pay when duc the principul of, and interest on,
the debt evidenced by the Note and late churges due under the Note.

2, Monthly Payment of Toxes, Insurance nnd Other Charges, Borrower sholl include in each monthly payment,
logether with the principal and interest as set forth in the Nole and any late charges, a sum for (a) taxes and special
assessments levies.ob lo be levied against the Property, (b) leasehold paymeiits or ground rents on the Property, and (¢)
premiums for insurarae required under paragrapht 4, In any year in which the Lender must pay a mortgage insurance
premium {o the Secretary of Housing and Urban Developtent (“Secretary”), or inany year in which such premium would
have been required if Lerde) still held the Seeurity Instrument, each monthly payment shall also include either: (i) a sum
for the annunl morigage insiience premivm (o he paid by Lender (o the Seeretary, or (if) n monthly churge inslead of a
morigage insurance premium 7 1his Seeurity Instrument is held by the Seerctary, in a reascnable smount 1o be determined
by the Seeretary. Except for the taonthly charge by the Secretary, these items are called *Escrow [tems” and the sums paid
to Lender are called *Eserow Funds.”

Lender may, st any time, collect and Yoid amounts for Escrow Jlems in an aggregate amount not to exceed the
masimum smount that may be required for Jormwer’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Seclion 2601 et seg. and imblamenting regulations, 24 CER Part 3500, us they inny he umended from
time to time (“RESPA*), except that the cushior or siserve permitted by RESPA for unanticipated dishursements or
dishursements before the Borrower's payments arc avatlable in the accouni may not be based on smounts due for the
morgage insurance premium,

If (he amounts held hy Lender for Escrow lems exeeed-theramounts permitted to be held by RESPA, Lender shall
deal with the exeess funds as required by RESPA, If the amounis oF ;unds held by Lender at sy time are not sufficient to
pay the Bscrow lems when due, Lender may notify the Borrower i require Borrower to make up the shortage or
*-deflicieney us permitted by RESPA.

. The Eserow Funds are pledged as additional security for pll sums secured Ly this Security Instrument, [f Borrower
* . tendens lo Lender the [ull payment of uil such sums, Borrawer's account shall né @vedited with the bolance remuining for
' all installment items (2), (b), und (c) and any mortgage insurance premium instaizaent that Lender has not hecome
. obligated 1o pay 10 the Sceretary, and Lender shull promptly refund any excess funds (0 Borrower. Immediately priorto
* Joreclosure sale of the Property or its acquisition by Lender, Borrower's account shi! he eredited with any »alance
remuining for all installments for items (v), (b), and (¢},

3. Application of Payments. All payments under putagraphs 1 ond 2 shall be upplied by Leid-ras [ollows:

First, to the morigage insurance premium (o be puid by Lender to the Seerelary or lo the insmhly charge by the
Secrelary instead of the monthly martgage insurance premium, ‘

Sceond, 1o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, us required;

Third, to interest duc under the Nate;

Pourth, to umorization of the principal of the Note;

Fifth, to late charges due under the Note,

g

Inthals*
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4. Fire, Flood nnd Other Hozard Insurance. Borrower shall insure all improvements on the Property, whether
now in existenee or subsequently ereeted, ngainst any hezards, casualiien, and contingeneies, ineliding fire, Tor which
Lender requires insurance. This insurance shll be mointained in the umounts wid for the peziods that Lender requires,
Borrower shall also insure Wl improvements on the Property, whether now in existence or subsecuently erceted, against
loss by floods to the extent required by the Seerctary. All insursnce shall he carried with companies upproved by Lender,
The insurunce policies and uny renewnls shall be held by Lender and shall inelude loss payable elauses in fuvor of, und in
a form accepiable to, Lender,

In the event of toss, Borrower shall give Lender immedinte natice by mail. Lender muy make proof” of Joss it not
mude promptly by Borrowet. Eaclt insurance company concerned is herehy anthorized and diregted Lo muke payment for
such loss directly to Lender, instead of 1o Borrower and to Lender jointly. All o any part of the insuranee proeceds may
be applicd by Lender, at its option, either (8) to the reduction of the indebledness under the Note and this Security
Instrutnent, first Lo any delinguent nmounls applied in the arder in paragraph 3, and then to prepayment of principal, or
(h) to the restaration or repuit of the damuged Property. Any application of the procecds to the prineipul shuﬁ nol exlend
or pastpane the des<ate of the monthly payments which are referred to in paragraph 2, or change the amount of such
paynienls, Any ¢xcess insurunee proceeds over un amount required to pay all outstanding indebtedness under the Note
und this Security Insinsaent shall be puid to the entity legally eniitled therelo,

In the eveni of Torcelostas of this Security Instrument or other transfer of e to the Properly that extinguishes the
indebledness, nlf right, title und falsrest of Barrower in and Lo insurance polleics in foree shall pass to the purchuser,

5. Occupancy, Preservatiza, Muintensnce and Protectlon of the Property; Borrower's Loan Application;
Lenseholds. Borrower stadl oceupy, Gstebilish, and use the Propetty as Borrower's prinelpal residenee within sixty days
after the exeeution of this Sceunity Instrument and shall continne to ceeupy the Properly us Borrowers principal
resiclence for ut least one year aller thie dads of beeupancy, unless the Sccretary determines this requirement will enuse
undue hardship for Barrower, or unless extentieing circumstunees exist which are heyond Borrower's control, Borrower
shall nolify Lender of any extenualing circumstiiess. Borrower shall nol commit waste ot destroy, damnage ot
substantially change the Property or allow the Propeay to deterlorate, rensonable wear and tear oxeepted. Lender muy
inspect the Property if the Property is vaeant or ubandoned or the loart is in defiult, Lender may take reasonuble uetion to
protect and preserve such vacant of abandoned Property. Botrower shull also be in default If Borrower, durlng the loan
application process, gave inateriully fulss of inneeurate informetion or stutements to Lender (or lailed to provide Lender
with any muterinl information) in connection with the loan evidenced by the Note, inchuding, hul nol limited to,
tepresentations concemning Borrower's oceupaney of the Property ne o prineipnl residence, If this Seeurity Instrament is
on a leasehold, Borrower shall comply with the provisions of the leave, f Bartower acquires fee title (o the Property, the
leasehold and fee title shull not be merged utless Lender agrees o the merges-in writing, B

Y
6. Charges to Borrower and Protection of Lender’s Rights in‘!w Property. Borrower shall pay all g5 -
governmental or municipal chutges, fines and impositions that are not included & mamgraph 2, Borrower shall pay (hesopad ™
abligations on time dircetly to the entity which is owed the payiment. I failure to sy would adversely nffect Lender's ofd |
interest in the Property, upon Lender’s reguest Borrower shall prompily fumish 1o Lasder receipls evidencing these N
payments. 3

{f Borrower (ails to make these payments or the payments required by paragraph 2, or falst perform any other
covenants and ngreensents conlained in this Sceurity Instrament, or there (s a legal proceeding <oui, may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for cotwlomnation ot enfores laws or
regulutions), then Lender may do and pay whatever is necessary to proteet the value of the Property wid Lender's rights
in the Praperty, including payment of taxes, huzard insumnee and other tems mentioted in purngraph 2.

Any amounts disbursed by Lender under this paragraph shall become an ndditional dobl of Borrower nnd be secured
by this Security Instrument. These amounts shall bear interest from the dute of disbursement, ai the Note rate, and o the
option of Lender, shalf be immediately due and puyable.

7. Condemnation. The proceeds of any award or cluim for damapes, direet or consequentind, in connection with any
condemnation ar other taking of any part of the Propenty, or for conveyance in plaee ol condemnation, are herchy
assigned and shall be puid (o Lender to the extent of the [wll amount of the indebtedness that remains unpaid under the
Note and this Sceurity Instrument. Lender shafl apply such procecds to the reduction of the indebtedness under the Note
and this Seeurity Instrument, first to any delinquent amounts spplicd in the ordur provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principul shall nol extend or postpone the due date of
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the monihly puyments, which are referred (o in paragraph 2, or change the amount of such payments. Ahy excess
proceeds over un amount required to pay all outstunding indebtodness under the Note and this Security Instrument shal)
he paddd to the entity legolly entitled thereto.,

8, Fees, Lender may collect fees and charges authorized by the Seeretary,

9, Grounds for Accelerntlon of Debt,

(n} Defouit, Lender may, exeept os Hmited by regulations issued hy the Seeretary in the case of payment
defnults, require immediate payment in (ull of all sums seeured hy this Security lnstrument if:
(i) Borrower defuults by fuiling (o pay in full any monthly payment required by this Seenrity Instrument prior
(o or on the due date of the next monthly payment, or
(it) Borrower defuults by failing, for o period of thiy days, o peiform any other obligations contained in this
Seeurity Instrument,

(b) Salé Wihout Credli Approval, Lender shall, if permitted by applicable law and with the prior upproval of
the Seeretury, require immediate payment in full of all sums secured by this Sceurily Instrument if:
(1) All or pectaf the Property, or o heneficial inlerest in o trust owning all or part of the Praperty, is sold or
otherwise tangizrred (other than hy devise or descent) by the Borrowet, and
(i) The Propertyris ot occupied by the purchaser or grantee as his or her principal residence, or the purchuser
or grantes does so accapy the Property but his or her eredit his not been approved in accordunce with the
requirements of the Seeretury.

(c) No Waiver, I cireumstances oceur that would permit Lender jo reguire immediate payment in full, but
Lender does not reguire such paym ents, Lender does not waive its rights with respeet 1o subsequent events.

{d) Regulntions of HUD Secretary, in many cireumstances regulaticss issued by the Seeretary will limil
Lender's rights in the cuse of payment deiwsts (o require immediate payment in full and foreclose if not paid,
This Sceurity Instrument does nol nuthorize acesicration or foreclosure il nat permitted by regulations of the
Scerelary,

{c) Mortgage Not Insured. Borrower agrees thut shovid this Seeurily Instrument and the Note secured therehy
nat be eligible for insuraace under the National Housing Actwithin 60 days from the date hereof, Lender may, ai
Hs aption and notwithstanding anything in paragraph 9, requice ‘mmediate payment in full of all sums secured by
. this Security Instrument, A writlen stalement of any wuthorized opeat of the Secretary dated subsequent ta 60
3 days from the date hereof, declining to insure this Security Instrumentand the Nole seeured thereby, shall be
deemed conclusive proof of such ineligibility, Notwithstanding the 1Icivgaing, this option may not be exereised
2y by Lender when the unavailshility of insurunce is solely due to Lendet®s failure (o remit 8 mortgage insurance .
premium to the Secretary, 7'

T e e g

. 35619230

i 10, Relnstatement., Borrower hus a right to be reinstated if Lender hos required immedizie puyment in full because

. of Borrower's failure to puy an umount due under the Note or this Security Instrument. ‘This ;iehi applics even afler
foreclosure proceedings are instituled, To reinstate the Seeurity Instrument, Botrower shall t=0¢rin a lump sum all

©amounts reguired (o bring Borrowet's account current ineluding, to the extent they are obligations of Barrower under this

Security Instrument, foreclosure costs and reasonable and customary attomneys' fees and expenses prapurly associuted
with the foreclosure proce=ding, Upon reinstutement by Barrower, this Security Instrument and the ehiigations that it
seeures shall remain in effect as if Lender had not required immediate puyment in full, However, Lender is not required
to permit reinstoiement if: () Lender has oecepted reinstatement after the commencement of foreclasure proceedings
within (wo years immediately preceding the commencement of o eurrent foreclosure proceeding, (1) reinstatement will -
preclude foreclosure on dilferent grounds in the future, or (iii) reinstatement will adversely affect the priority of the: lien :
erented by this Seeurity Instrument,

il. Barrower Not Relensed; Forbearonce By Lender Not o Waiver, Exiension of the time of payment or
madification of amortization of the sums secured by this Sceurity Instrument granted by Lender to any siecessor in
interest of Borrower shatl not operate to release the linbility of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings aguinst any suceessor ip inlerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured hy this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lendt in exercising any right
ar remedy shall not be a waiver of or preclude the exereise of any right or remedy, ,: ,
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12, Successors and Assigns Bound; Jolnt and Several Linbillty; Co-Signers. The covenan(s and agteoments of
this Securily Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of patagraph 8.b. Barrower's covenants and agreements shatl be joint and several. Any Borrawer who co-signs
this Security Instrument but does ot excente the Note: (a) is co-signing this Seewrity Instrument only (o mortgage, grunt
and convey that Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally
obligated to puy the sumns secured by this Sceurity Instrument; and (¢) agrees that Lender nnd any other Barrower may
agree to exlend, modify, forbear or muke any accommodutions with regard (o the terms of thi Secutity Instrument or the
Note without that Borrower's consent.

13. Notices, Any notice lo Botrower provided for in this Seeurily instrument shall be given by delivering it ot by
mailing it by first class mail unfess applicable law requites use of snothes method, The notice shall be directed 1o the
Property Address or any other adddress Borrower designates by nolice to Lender. Any notiee 1o Lender shall be given by
first cluss matl to Lender's nddress stated herein or any address Lender designniey by notice (v Borrower, Any hatice
provided for in this Seeurity Instrument shill be deemed to have heen given to Borrower or Lender when glven os
provided in this paragraph.

14, Governing Law; Saverability, This Sceurity Instiment shall be governed by (ederal lnw and the law of the
jurisdiction in which the Pieperty is focated, [n the event thil aay  provision or cluuse of this Sceurily Insiroment or the
Note conflicts with applicaiss law, such conflict shull not affeet other pravisions of this Seeurity Instrument or the Nots
which van be given effect withouithe conflicting provision. To this end the provisions of this Seeurity Instrument and the
Note ate declared to be severable

15, Barrower's Capy. Borrower shal! be given one conformed copy of this Seeurity Instrument.

16, Assignment of Rents, Borrower unzoncitionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender s agents o colleet the rents und revenues nnd hereby directs cach tenant
of the Property ta puy the rents to Lender or veniler’s agents. However, prior (o Lender's notiee to Borrower of
Borrower's breach of uny covenant or agreement inthes-Seearity Instrument, Borrower shal? collee! and receive all rents
and revenues of the Property as tnustee for the benelit of Yender and Borrower. This assighment of rents constilutes an
absolute nssignment and notan assignment for sdditionu] ssenrity enly. -

If Lender gives notice of brench to Bortower: (0) all rents reesiverd by Borrower shall be held by Botrowet as trusteo
for benefit of Lender only, (o be applied to the sums secured vy he Seeurily Instrument; (b) Lender shall be entitied to
collect and teeeive all of the rents of the Property; und (¢) caeh tenanbotihe Property shall pay all rents due and unpuid to
Lender or Lentder's agent on Lender's written demand to the (enunt.

Borrower hus not exceuted any prioe assignment of the rents and has s will not perform any act that would
prevent Lender [rom excreising its rights under this paragraph 16,

Lenidder shall not be required (o enter upon, ke control of or maintin thé Fraperty before or after giving natice of &% ©

breack to Borrower. However, Lender or a judicinlly appointed receiver muy do soet uny time there i3 o breach, Any
application of rents shell not eure or waive any default orinvalidate any other right o remedy of Lender, This nssignment
of rents of the Property shall terminate when the debi secured by the Sceurity tnstrument i oate b full,

NON-1INIFORM COVENANTS. Borrower and Lender further cavenant und ngree as follows:

[ I
17, Foreslosure Procedure. If Londer requires Immediate payniont inn full under parngenph 9, Lendor may”
foreciose this Security Instrument by judiclal proreeding, Lender shall he entitled to collect alieipenses tneurred
in pursuing the remedles provided in this parageaph 17, including, but not Huilted to, reasonubie nttorneys’ fees
and costs of title evidence,

18, Release. Urun puyment of all sums sceured hy this Security Instrument, Lender shall release this Seenrity

Instrument without chiarge to Borrower, Borrawer shall pay any recordation cosis.

19, Waiver of Homestead. Borrower waives all right of homestend cxemption in the Property.

Indtinta: ,;{:":":f
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20, Riders to this Security Instrument, If one or more riders are excented hy Borrower snd recorded together with
this Security Instrument, the covenunts of each such rider shall be incorporated into and sholl amend and supplement the
cavenunts and agresments of this Security Instrument as if the rider(s) were o part of this Security Instrument, {Check
applicable box(es)]

Condomizium Rider Grudunred Payment Rider [x] Other [Specily]
| Planned Uit Development Rider Growing Equity Rider L.LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Lorromwer uccepts and agrees to the lerins contained in this Seeurity Instrument and in any
rider(s) exeented by Borrower and recesded with it,
Withessis:
(Seal)

~Borrowrr

(Seal)

~Horrewer

(Secal) ), (Seal)

-Borrowet -Bormnwer

\ B
STATE OFILLINOIS, K.\\B\ Connty ss:

The Didesel
" % 1, ¢ ““dﬁ‘{%}\&{\? , & Notary Public in wnrd e said county and state do hereby
N cetifythat  BINAR R, HANSEN, JR.

L4

-.“ ' +

‘\% . personally known to me (o beths same person(s) whose
" c.,mnic(s) subseribed to the foregoing instrument, appeared hefore me this duy in person, and ncknoyierdged that HE

. sigred and delivered the said instmmentas - HIS free and volundary uet, for the usesand putposes therein
“ setforth, |

Qivenunder my hand und official seat, this \73\'\'\ d::f of %Q \ M}z , \l\‘\s .
] T \
{/

My Commission Expires:

s S P Pt g N ™y Nownry Pubble U‘

“OFFICIAL SEAL"
TAMMY M, ZOUBEK
Notary Publie, State of Hlinals
% My Comminion Explies 4 /29 /92

Py ge” L Sy gt Mgy
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RESIDENTIAL COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1410 D07568470 oF

THE LAND REFERRED TQ IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT NUMBER 10440-1 IN THE BRIARGATE CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLIOWING DESCRIBED PARCELS OF AL ESTATEH:

PART OF LOTS IN BRIARGATE APARTMENTS, BEING A SUBDRIVISION OF PART OF LOT 4 1IN
TOBEY'S SUBDIVISION IN THE NORTH 1/2 OF SECTION 18, TOWNSHIP 37 NORTH, RARNGE 13
EAST OF THE THIRD PRINCIFAL MERIDIAN, AND ALSO PART OF LOTS IN BRIARGATE
ADDITIC, ALSO BEING A SUSDIVISICN OF PART OF LOT 4 IN TOBEY'S J/BDIVISION IN THE
NORTH 1/2/5F AFORBSAID SECTION 1§;

WHICH SURVHEY TS ATTACHED AS EXHIBIT "B" TO THE DECLARATION QF CONDOMINIUM
RECORDED OCTUBLE 18, 1993 AS DOCUMENT 93836170, AS AMENDED WROM TIME TO TIME,

TOGETHER WITH (15 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS,

DEZHIIS6

(RN TN
a84
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FHA Chso No,
13118056757

134

LFCDR

CONDOMINIUM RIDER 00062135

THIS CONDOMINIUM RIDER is made this L3TH  duy of
SEPTEMBER , 1995 andis incorporated into and shall be deemed to amend arl
supplement the Mortgage, Deed of Trust or Scetrity Deed (' Seeurity Instrument™”) of the sane dlate given
by the andersigned (' Borrower' ') fo seeure Botrawer's Nole Lo
BANX TiITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUZYT0N . TEXAS 77027
(**Lender’ 'Y of tie same date und covering the Property deseribed in the Sveurity Instrument and located at:
10440 8, RINDGELAND AVENUE #1, CHICAGO RIDGE, ILLINOIR 60415

{ Propeety Address)
‘The Praperty Address ireladss n unit in, together with an undivided interest in the common elements of, v
condominium project knownus.  TOBEY'S SUBDIVISION

{Mame of Conduminium Project)
("*Condominium Prajeet’"), If the owaers association or other entity which acts for the Condominivm
Project (“'Ownens Associntion™) holds (ite to property for the benefit or use of its members or
sharcholders, the Property also includes B iower's interest in the Ownoers Assaclntion and the uses,
proceeds and benefits of Barrower's inferest.

CONDOMINIUM COVENANTS. In additbun to the covenants and agreements made In the
Security Instrument, Borrower and Lender furthurcovenant and agree as follows:

A.  Solong us the Owners Association maintains, Wi generally sceepled insuranee carrier, a
“master’ or “blanket” policy insuring all pronerty subjeel to the condominium
documents, including all improvements now existing-ar ﬂurcutler erected on the Property,
and such policy is satisfuctory to Lender and provides irsuianee coverage in the amounts, -
for the periods, and ngainst the hazaxlz Lender requires. inckuding fire and other hazards |
inclucled within the term **extended coverage,'* uwhd loss by i%od, to the extent required by
the Sccretary, then: (i) Lender waives the provision in Papggoeph 2 of this Security
Instrument for the monthly payment to Lender of one-twelllh 58 the yearly prewium
instullments for hazard insurance on the Property, and (i) Borrowei's obligation under
Parugraph 4 of this Security Instrument to maintain hazard insurance caverage on the
Property is deemed stistied to the extent that the required coverage it provided by the
‘Qwners Association policy. Borrower shall give Lender prompt notice iy lepse in
required hazard insurance coverge and of uny Toss oceurting from o hazard. bz event of
a distribution of hazaed insurance Frcwucds in lieu of restorution or repair followitg e loss o
the Property, whether to the condominium unit or 1o the common clements, sny pioczeds
payable to Borrower are hierehy ussigned nnd shalt be paid to Lender for up‘alicnlinn fo the
S}l\lm.\‘ secured hy this Seeurily [nstrument, with any exeess puid to the entity Jegally entitled
therelo,

Borrower promises to pay Borrower's alfocated shate of the common expenses or
nssessments and charges imposed by the Owners Association, as provided in the
condominium doeuments.

I Borrowet does not pay condominitin dues and ussessments when due, then Lender may
pay them. Any wmounts disbumsed by Lender under this pamgraph C shall become
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I
additional debt of Borrawer secured by the Sceurity instrument, Unless Borfower and
Lender agree (o other terms of payment, these amounts shall besr interest from the date of

dishursement at tl)c Note rate and shall be payable, with interest upon notice from Lendur to
Borrower requesting puyinent,

BY SIGNING BELOW, Bartawer uceepts and agrees o the ferms and provisions contained in this
Condonvinium Rider.

e -
Say - i — (Seal)
-Botrower EINAR R, HANSEW, JR,

-Borrower
(Scal)

-Borrowet

{Scal)

-Borrower

i Spmee Below This Line Reserved for Acknowledgment]
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