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THIS MORTGAGE ("Seeurily Instrument”) is given on Saptembar 1, 1985
The mortgagor is 1CRE M. SHARP and KENDALL R, SHARP WIFE AND HUSBAND

("Borrower™), This Security strument is given (o

Cole Taylor Ban’ .
which is organized and existing under the lyws of  the State of ILLINOIS gl whose uddress is

5501 Wast 70th Straat, wurbank, Illinois 60459

4

% ("Lender). Borrower owes Lender the principal sum of
EIGHTY FOUR THOUSAND SEVIN AUNDRED FIFTY AND 00/100

U) Daoltars (U5, 3 84,750.00 ). This el i evidenced by Borrower's note duted the sume date as this Security

Ny Instrument ("Note"), which provides For monthly payments, with the full dedt, it not paid carlier, due and payable on

\") October 1, 2025 . This Sceurity Tns‘rusmient secures 1o Lender: €a) the repayment of the debt evidenced

N by the Note, with interest, and all renewals, exiensions and wedifications of the Note; (b) the payment of all other sums, witlh

. it terest, advanced under parageaph 7 to protect the scenrity of Hig Security Instrument; and (¢) the performunce af Borrower's
covenunts and agreements under this Seeurity Instrument wd the 2oiz,_For this perpose, Borrower does herehy morigage,
erant and convey (o Lender the Yollowing described propeny located in

COOK County, Hinois:
SEE ATTACHEKD RIDER:. PERMANENT INDEX NUMBEE :
20-11-303-017-0000
e
9y
E
§
R <
" which has the address of 1020 EAST 52ND STREET UNIT #3 CHICAGC
: [Sret] |City]
IHinois 60615 ("Propery Address);
{2 Coue ] .
LOAN NUMBER 0290014872
ILELINOIS - Single Fumily - Funnle Mav/Freditle Mac UNIFORM INSTRUMENT Furm 3014 990 (page | of 6 pages)
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TOGETHER WITH all the improvertents now or hereadter erected on thie property, and all casements, appurtenances,
and fixtures now or hereafter o part of the property. Al replacements and additions shall ulso be covered by this Sccurity
Instrument. All of the foregeing is reterred to in this Security lastrugment as the "Property.”

BORROWER COVENANTS that Borraower i lawlully scised of e estite hereby conveyed aml has the right to
murigage, prant and convey the Property and that the Property is uncocumbered, except for encumbranees ol recod,
Borrower warmnts and will defemd generally the titfe W he Property agninst all clsims and demands, subject o gy
encumbrances of tecord,

THIS SECURITY INSTRUMENT combines unilorm covenants Tor nationsd use sod nom-unifonn covenants with
limited variations by jurisdiction ta constituie o uniform securily instrument covering real propicety,

UNIFORM COVENANTS, Borrower and Lender cavenunt and agree as follows:

1. Payment of Principal und Interest; Prepayment und Late Charges,  Borrower shall prompily pay when due the
principud of and interest on the deb evidenced by the Note und any prepayiens and fite vharges due uader the Note,

2, Funds for Taxes and Insurance.  Subject to applicable luw or o o writlen woiver by Lender, Barrower sholl pay
to Lender on the day monthly payments are due under the Note, until the Note s paid iy Cull, o som ("Fands™) (o () yewrly
tuxes and assessments which may witain priority over this Seenrity Instroment us o Jien on ihe Propertys (b) yearly leasehold
payments or ground rents on the Property, iF any, {¢) yeaely huzard or property iusuranee premdums: {d) yearly foomd
insurunce premiums, if uny; (©) yesrly wortgage msurnee presnivms, € uny: and (0 sny sums payable by Dorrower w
Lender, in nceardance with the provisions of pamgraph 8, m liew of the payment o morigage insunice preminms, hese
iterns wre ealled "Escraw HDems,”™ Lender may, ut any time, collect and hald Funds in i amount not w excewd the nmximam
amornt  lender fur sotederally refuted morggnge doan may require for Barrower's eserow neeonnt soder the federad Real
Estate Scitlement Prigadumes Act af 1974 as amended Trom gime o dme, 12 US.CO8 206018 of seq, ("RESPA"), unlesy
another law that applies s the Fands sety o lesser amount, 10 50, Lemder mauy, ot ony Gme, coliec! and hald Funds tnoan
amount oot to exeeed the ddr amount. Lender may estimate the amount of Fands due an (e basis of cureent dain wnd
reasonable estimites of expenditurss of fulure Bscrow ltems or otherwise in ageerdanee with applicable liwe,

The Funds shall be held intwc instiution whose deposils are nsueed by i federal ggeney, mstnamentidity, or enlily
(including Lender, if Lender s sieh mn institation) or In any Federal Home Loan Bunk, Lender shadl apply the Fungs (o pay
the Escraw Hems. Lender mny not eliarse arrower Tar holding and uppiying the Funds, anoually analyzing the eserow
sccount, or verifying the Eseraw lterng unless Lender pays Borrower dnterest o the Posds and applicable luw permits
Lender 1o make such a charge. However, Leadel may require Burrower to pay @ one-lime ¢hirge for v independent real
eslate W reporting service used by Lender ineonpaction with this loan, unless applicable T provides otherwise, Unless i
agreement is made or applicable luw requires inferest Lo be paid, Lender shad! not be required 1o pay Borrower any Tinerest
or carnings on the Fumds, Borrower und Lender niay ugeee in writing, hnwever, tat auterest shall be paid on the Funds,
Lender shall give to Borrower, without clurge, an anmataccounting of the Fumds, showing credits ond debils 1o the Pands
sl the purpose far which each debit 10 the Funds was masde The Foads are pledged os additionnd seeurity Tor uil sums
secured by this Seeurity Instrument.

If the Fumnds heid by Lemder exceed the amonnls perilieay o be held by applicable Liw, Lewder shall account to
Borrower for the excess Funds in accordunee with the reguiceissals ol applicable fnw, 11 the aatoui of the Tfunds held by
Lender al uny Lime is not sufficient w poy the Escrow ey wheve o, Lender may so nolily Borrower in wrlling, ml, in
such ense Borrower shadl pay o Lender the smount necessioy W iwteap the deficiency, Borrower shall ke up the
deficiency in no more than twelve montily payients, ag Lender’s sole digeeiion,

Upar puyment in {ull af all stms seenred by this Securily Instutes Lender shall promptly refuml o Borrower any
Funds held by Lender. 11, under puragraph 21, Lender shial) aequire or sell the Peapenty, Lender, prior o the acquisition or
sale ol the Property, shall apply any Funds held by Lender wt the time of wequisition o sale as w credil ngninsl the sums
secured by this Security Instrument,

3. Application of Payments,  Unless applicable law provides otherwise, all=pryieants veceived by Lender uader
paragraphs [ and 2 shall be applied: fiest, w any prepayment charges due under the Note seoead, 1 imounts payable smder
parpgruph 2; third, 10 interest due; foneth, to pringipal due; and hust, 1o any e chareges daeundes the Note,

4. Churges; Liens.  Borrower shadl pay all laxes, assessments, churges, fines and Spostions atirfbutable o the
Praperty which muy attain priority over this Sceurily Instrumnent, nnd leaxchold nayments or grovnd exnis, if any, Bormwer
shall pay (hese obligations in the manner provided in paragraph 2, or it nog paid in tat manner, Baesgear il pay (hein on
time directly (o the persan pwed payment. Borrower shall promptly furnish o Lender al) notices O amoums w be paid
under this paragraph, IF Borcower mukes these payments digectly, Buorrower shull promply furnish s ender receipis
cvidencing the payments,

Borrower shall promply discharge any lien which has priority over this Security Instnoment unless Borrower: (n) ageees
in writing 10 the puyment of the abligation secured by the lien in o manner seceptable 16 Lender; (B) contests in good faith
the fien by, or defends ngainst enforcement of the tien in, legal proceedings which in the Lenders opinion opere o
prevent e enforcement of the fien; or ©) sceures [rom the holder of the lien an agreement satisfactory 0 Lender
subordinating the lien 1o this Sceurity (nstrumend. [T Lender detenmines thit any pan of the Praperty is subject W g fien
which may atties priority over this Sccurity Instnnen), Lender may give Borrower s notice identifying the Tien. Borrower
sholi satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Huzard or Property Insurance,  Borrower shadl keep the improvements naw exisiing or hereafler erceied on the
Praperty insured against loss by fire, huzards included within the term “extended coverage” and any other haaards, includiog
floods or flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts il
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10, Condemnation.  The proceeds of any award or cluim for domages, dieect or consequential, in conneetion with
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aty condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, wre hereby
assigned and shali be paid to Lender,

In the cvent of a towl king of the Property, the peoceeds shall be applicd to the sums secured by this Sceurity
Instrument, whether or not then Jue, with any excess paid (o Borrower. In the event of a partial wking of the Property in
which the fair market value ol the Property immediately before the wking is cqual io or greater than the amount of the sums
secured by this Security Instrument immediacely before the wking, unless Borrower and Lender otherwise agree in wriling,

v

the sums sccured by (his Sceurity [nstrument shall be reduced by the amount of e proceeds muhiplicd by the Tollowing .

fraction: (a) the towl wmount of the sums seeired immediately before the taking, divided hy (b) the fair market valuc of the
Property immediately befote the taking, Any balance shall be puid o Borower. In the event of o partinh taking of the
Property in which the fair market value of the Property immediutely hefore the tking is less than the amount of the sums
secured immediately before the laking, unless Borrower and Lender otherwise agree in writing or unless applicable luw
otherwise provides, the proceeds shall be applied 10 the sums sceured by this Security Insirument whether or not the sums
are then due, :

If the Property is sbandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 1o make
an award or seite o claim Jor damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ils option, cither to restoration or repair of tie Property or o the
sums secured by Whis Sccurity Instrument, whether o not then due,

Unless Lender ant-Sorrower atherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date o7 bz monthly payments referred o in paragraphs §and 2 or change the amount of such payments.

11. Burrower Not Kelegsed; Forbearance By Lender Not o Waiver,  Extension of e lime for payment or
modification of amartizazion 6! the sums sceured by this Sccurity fnstrument granted by Lender (o nny suceessor in interest
af Borrower shall not operaic ‘o <¢c'easc the linbility of the original Borrower or Bomower's successors in inlerest, Lender
shall not be required 10 commience proceedings agpinst ony successor in interest or refuse to exlend time Tor payment or
otherwise modify amortization of the sums securedd by this Securily Instrament by renson of any demand mude by the
original Borrower or Barrower's sucecesora in interest, Any forbearance by Lender in exerciging any right or remedy shalf
not be a waiver ol or preclude the exercise of say right or remedy,

12, Suceessurs and Assigns Bound; Joirt gnd Several Liability; Co-signers,  The covenants and ogreements of this
Security [nstrument shall bind and benefir the suecessors and assigns of Lender and Borrower, subject ta the provisians of
paragruph 17, Borrower's covenants antl agreemen's shall be joint and severad. Any Borrawoer wha co-signs this Security
Instrument but does not exceule the Note: (n) is co-sigring-this Securily Instrument only 10 mortgage, grunt &nd convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to poy the
sums secured by this Scourity [nsteument; and (¢) agrees that Leader and any other Borrower may agree (o extend, modify,
furbear ar make any accommodations with regard Lo the leime of this Secority Instrument or the Note withoul that
Borrower's consent,

13. Loan Churges, If the loan sccured by this Sccurity Insiriment is subject to o law which seis mnximuwm loan
charges, and that law is finalty interprered so that the interest or other le charges collected or 10 be collected in connection

with the Inan exceed the permined limits, tem: () any soch loan charge shetive reduced by the amount necessary 1o reduce

the charge 1o the permitted limin and (b) any sums alrendy collected Irom Borrsawen, which exeeeded permitied fimits will be

refunted 1o Borrower, Lender may choase to make this refund by reducing the jaeineipal owed under the Note or by mnking
a direct paytnent to Borrower. I a refund reduees principad, the reduction will be tieqiad as o partiaf prepayment without any
prepayment charge tnder tie Note, :

14, Notlees,  Any notice to Bortower provided for in this Sceurity Instrament shar” ve’given by delivering It or by
mailing & by first class mail unless npplicable law requires use of anather method, The natice shall be directed 1o the
Property Address or uny other address Borrower designnics hy natice to Lender. Any notice 10 Sauder shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notics (o orrower, Any notice
provided for in this Sceurity Instrument shall be deemedt to have heen givan 1o Borrower or Lender when given as provided
in this paragraph.

18, Governing Lasw; Severability,  This Sccurity Instrument shall be governed by federal law tind she law of the
jurisdiction in which the Property is lueated. In the event that any provision or clause of this Security Instraniend or the Note
conflicis with applicable lasw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effeet without the conflicting provision, o this end the provisions of this Security Instrument and the Note are
dectared 10 bo severable, ‘

16, Borrower's Copy.  Horrewer shall be given one conformed copy ol the Note and of this Scearity instrusment,

17, Transfer of the Property or o Beneficial Interest tn Borrower, 10 all or any part of the Property or iny interest
in il s sobd or transfesred (or i o Beneficinl interest in Borrower is sold or gungterced and Borrower is nol & natiral person)
withoul Lender's prior writien consent, Lender may, at its option, require inunediate payment in full of all sumy seeured by
this Security Instrement, However, this option shall not be exercised by Lender if exercise is prohibited by Teder) Iiw ns of
the date of this Secnrity Instrument.

If Lensder exercises this option, Lender shall give Rorrower notice of acceleration, The notice shall provide a period of

not fess than 30 days from the date the nutice is delivered oF mailed within which Borrower must pay all sums seeured by
this Security Instrument. H Borrower Tally 1o pay hese sums prior 1o she expirntion of iy period, Lender may Invoke ury
remedies permitied by this Security [nstrument without further notice or dermand on Borrower, ,

18, Borrower's Right 1o Reingtate,  IF Rorrower meets cerain conditions, Dorrower shall have the right - have
enforcetnent of this Securily Instrument discontinued st any time prior to the carlier oft () 5 days (or such other period ns
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applicable faw may specity for reinstatement) before sale of the Property puestint o any power of sale comained in this
Security Enstrument; or (b) entry of a judgment enfoecing this Seeurity Insirument, Thase conditions are thit Borrower! (w)
pays Lengder all snms which tisen woull be due nider this Security Tusrusment aid the Nate as i no aceeleration: bad
oceurred; (b) cutes uny defaull of any other covenanls or agreements; (e) puys afl expenses incuered in enforcing this
Security Inytrument, inchiding, but not limied to, reasonable norneys’ fees; and () wkes such aetion ua Lender inuy
reasonably require to ussure thit the lien of this Security Invirument, Lender's rights fn the Property wid Borrower's
abligation 1o pay the snms secured by this Secuedty Instranent shall continne unchunged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sceured hereby shald remain (ully ¢ifective as 1f no aecelerntion had ovcurred,
However, thes right w0 reinstiue shall not apply i the case of aceelertion under puragraph 17,

19, Snke uf Note; Change of Loun Servicer,  The Note or a partii) interest in the Note (ogether with this Security
{nstrument) ny be sold onc or more times without prior natice W Borcower, A sale mny result in n chango in the entity
(kisown as the "Loan Servicer”) tat colleets momhly payments due under the Note and this Seeurity Instrument, There also
may be one ue more changes of the Loan Servicer uneelted to o sate of the Not. 1 ihere is o change ol the Loan Servicer,
Borrower will be given written notice of Wie change in sceordance with parageaph 14 above aned applicable faw, The notice
will state the name and address o the new Loan Servicer and e address o which paymens should be made. The notiee
will also contain pay ather informution required by npplicnble law,

20, Hueardous-oubstunces,  Borrowes shall not cause or permit the presence, use, disposal, storage, or relense of any
Hazardoys Substancez-an or in the Propenty. Borrower shall nat do, sor allow tinyone else 1o do, anything affecting the
Praperty that is in vio!aron of any Bnvironments! Law, The preeeding two sertenves shall nat apply to the presence, use, or
storage on the Propery; of cmall quantitics of Huzardous Substances that are generadly recopnized 10 be approprinie o
noemat residenitial usen and W sarintenance of the Property.

Botrower shali promptly give/cemder written notice ol any investigation, claim, demand, lawsuit or other netion by any
governmental or regulitory ageney o private party invelving the Property und any Hazirdous Substanes or Environmental
Law of which Borower has aclual kaowledge, 16 Borrower learn, or is netiticd by any governmental or regulsory
authority, that any removad or other remadiation of any Huzardous Substance alfecting the Property is necessary, Borrower
shall promptly lake all necessary remedial actizoxin ueeordanee with Environmental Low,

As used in this paragraph 20, "Huzirdow: Stbstnees” are those substanees defined ns toxie or hizardons substinees by

Environmental Law and the folfowing substanecs: gasoline, kerosene, otber Hammahle or wxic petroteam products, toxic

pesticides and herbicites, volatile salvents, materuis containing ashestos or {ormbkdehyde, ind radionctive mulerinls, As
used in this paragraph 20, “Environmental Law" mesis-federal faws and luws of the jurisdiction where e Property is
located that rente w health, sufety or envirconmental protection:

NON-UNIFORM COVENANTS. Borrower and Lendes furtiner covenant sd agree os Tollows:

21. Acceleration; Remedies. Lender shall glve nnetice to Dorrower prior 1o nceeleration following Borrower's
breach of any covenant or ngreezient In this Security Instrumzot (hut not prior to nceeleration under parageaph 17
unless upplicuble Inw provides atherswise), The notice shall speeily: @) the defoult; (b) the action required to cure the
defnult; (©) o date, not Jess than 30 days from the date the notice b2 gdven to Borrosver, by which the default must be
cured; and (d) that fuilure to care the default on ar before the date spe2ed in the notice may result In acceleration
of the sums secured by this Security Instroment, fireclosure by judicial groceeding and snle of the Property. The
natlce shall further inform Borrower of the right to relnstate afler accdderydon gnd the vight to assert in the
foreclosure proceeding the nun-existence of o default or any other defease of Borrower 1o acceleration and
foreclosure. Il the defauit I8 not cured vit or before the date specified In the notice, Trader 0t s option may reguire
immediste puyment in full of all sumy secured by this Security Instrument wityout further demund und may
forecluse this Security Instrument by judicial proceeding. Lender shalt be entited 10 enitest ml) expenses Ineurred in
pursuing the remedies provided in this parngeaph 21, Including, but not limited to, reasonshle nttorneys’ fees and
costs of title evidence,

22, Release, Upon payment of all sums sceured by this Sceurity Insirument, Lender shaiactase this Seeurity
Instrument without charge 1o Borrower. Borrower shall pay any recordation casts. : '

23, Waiver of Homestead, Borrower watves all right of bomestead exemption in the Property.
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STRERET ADDRESS: 1020 EAST S2NHD STREET UNIT 3

TAX NUMBER: 20-11-303-017-0000

LEGAL DESCRIPTION:

UNIT 1020-3 IN GREENWOOD PLACE CONDOMINIUM AS DELINEATSED ON A SURVEY OF THE FOLLOWING
REAL ESTATE:

THE SOUTH 109 FERT 4 1/2 INCHES OF THAT PART OF BLOCK 3 IN EGANDALE IN BECTION 11,
TOWNSHIP 38 MNORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BAST OF THE
EAST LINE OF ALLEY, SOUTH OF THE SOUTH LINE OF 513T STREET {AS WIDENED) AND NORTH OF THE
NORTH LINE OF S2ND STRERT, IN COOK COUNTY, ILLINOIS.

WHICH SUPVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT ~_4 ,5,\-5 {747~  TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS. " ‘

ODESTISE
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24, Riders to this Security Instrument. 1 one or more riders are exeeuted by Borrower sl reeorded together with
this Security Instrument, the covenants and agreemenis of each such rider shall be sncorporsted into s shobi amend nnd
supplement the covenants and ogreements of this Seeurity lestrwinent os 0 the rider(s) were o pary of this Securily
Instrumeni, [Check applicable box(es)]

o et
Lj Adjustable Rute Riiler E] Condominium Rider [ | 1+ Fumily Rigler

D Gradusted Paymeat Rider L] Plannerd Unit Development Rider i' Biweekly Paymenl Rider

D Budloon Rider [‘1 Rale lmysovement Rider ll Seeond MHome Rider

D Other(s) |specify]

BY SIGNINC-BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages 1 hrough 6 of this
Security Instrurientand in any rider(s) executed by Borrower and recorded with it

Wilness: Witness:

/*%'] AL ﬁ?f}f {b_L ,.,,.\_...___._(hml

HOPE . Horrower KENDML R. SHARP - / uorrower

1) (Seal) |

Hutoesver Harrower

STATE OF [LLINQIS, County ss: COOK

L e @ WY f\-t.k(ly":;'\g\f\b‘:l - i Netary Fublic in tnd Tor said county ang state,

do herehy certify that HOPE M, SHARP and KENDALL R. SHARI WIFE AND HUSBAND
» personally known to me (o be the same persond:2 whose name(s)
subscribed to the foregoing instament, appeared before me this day in person, atd scknowledged it THEY signed
arel delivered the said instrument s THEIR free amd voluntary act, for the uses vl ;:un-msus' 1]wrcin sel |
{orth,
Given under my hand and officil seal, this 187 l}:l):-(lf Sopt.ambsf’_w 1995

My Commission cxpircs:

/Z@%m

Notary fablic
Tiis instrument was prepaced by

{Name) Cathy Lynch HOFF!{:ML SEAL"
Cole Taylor Bank Azecreh Abed Martinkys
(Addres) 5501 west 79th Streat Notary Public. State of lilinnt;

Burbank, Illinois 60453  MvCommissinn [xn NUMBER 0290014872
ITEM 107610 [9202) . crueee May ﬂﬁ"“ 3014 Y90 (paye 6 of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s auule thix 187 dnyol  Saptember 1995
and is incorparated into and shisl be deermed o amend ad supplement the Morgage, Deed of ‘Trust or Seeurity Deed (the
“Security [nstzument™ of the same dite given by the undersigned (he "Borrower") 1o seetre Borrower's Note 10

Cole Taylor Bank (ihe "Lender™)

of the same date aod covering the Property deseribed in the Security Instritoestt and locateth m:
1020 RAST 52ND STREET UNIT H3, CHICAGO, ILLINQIS 60615

[tropeny Addrecs]

The Property-incldes o unit i, together with an undivided interest in the common eletdents of, o condaminium project known
s LREENWOOD PLACE CONROMINIUM

[Name of Condosiiniom Projeci

(the "Condominium ielect”). I the owners assoctution or other entity which acts for the Condeminivm Praject (the "Qwnera
Associution”) holds tile aa.groperty Tor the benefit or use of M members or sharcholders, the Property wlso includes
Borrawer's interest in the Cwriers Associstion and the uses, proceeds ind Henedits of Borrower’s inferest.

CONDOMINIUM COVENANTS, In addition 1o the covennts and agreements made in the Security Insirument,
Rorrower anil Lender Turther coveamt ant agroe as foltows:

A, Condominlum Obligatiars, Borrower shall perform all of Borrower's obligations under the Condominium

Project’s Constituent Documents, Tae "Caostiment Documents” are the: (1) Declaration or any other docutsent which createy -

the Condominium Project; Vi) by-lnws; (1) code of regolations; and (iv) other equivalent documents, Borrower shall
prompil r pn‘v. when due, all ey wnd wsscaszaents imposed puesuant to the Constituent Doctments, . .

B, Hazard Insuranee, So long us the Owners Associstion muintalns, with o generally secepied insiance carcler, o
“master” or "blanket” policy on the Condonusiare: Praject which is sabslactory 1o Lender and whieh provides insarunce
coverage in the amounts, for the periods, and s e hzands Lender requires, including Gire and bvaards ineludied within
the term “extended caverage,” then: ,

(1) Lender waives the pravision in Untorm Covenant 2 for e wionthly paynient o Lender of the yerly
premium installments for hazard insuronce on the Propesgyrmsd o . ,

(it) Borrower's obligution under Uniform Tovabiant Y 1o maintain hiard insunanee coveruge on the Propenty i
deemed sutishied tw the exient that the required covernge is proviaed hy the Owners Associadion policy,

Borrower shall give Lemder pmmFl notice of any lapse in ceanizal hazaed insurance coverage,

Iy the event ol o distribution of hazard insurunce procecd: i Tiew of 1estoration or repair {ollowing a logs 10 the
Property, whether 1o the unit or to commaon eloments, any proeveds pegable . Borrower are heroby nasigned and shall be puid
to Lender for spplication 1o the sums sectred by the Sceeurity Tastrament, withany excess paid to Borrower,

. Public Linbility insurance, Horrower shall ke such actionz us sy be reasonable o instes it the Owners
Associion miniaing a public lability insurpee poliey ucccluuhlc in form, s, i extent of coveruge o Lender,

D. Condemnatinn, The procseds of uny wward or claim for dimages, disees or conseduentind, payablo to Borrower i
connection with any condemuation or other tking of ull or un¥ et of the Projere, whathor of he it or of the cammon
clements, o for unz conveyance in licu of comdemantion, are herchy assigned e shiall be paid o Lendar, Such proceeds
shalf be npsuicd by Lender io the sumy securcd by the Securily Instrument ws provided i Ganilorm Covenant 10,

E. Lender's Prior Consent, Borrower shalt not, except after notiee w Lender wed with Lender’s prior weltten
consent, either parition or subdivide the Property or consent to! . ‘ .

() The shandonment or termination of thy Candominium Praject, except Yo iadonment or termination
required by law in the cose of subsantind destriction by ire or uther casnabty or I e case of w%ing by condemuution or
ceninent doman; L o , ar .
Lend (1} any ammendment o any provisicn of the Constituent Docaments it the provision is Yorhs express benefit of
ander, '

?iii; termination of prolessionn! manageinent and assumiption of self-management of the Owners Associaton; or

iv) uny wetion which woald hiwve the cffect of remdering the public linbility insurance coverage maintiined by
the Owners Association anaceeptable o Lenter, '

¥, Remedies, I Bosrower does nat pay condominium dues and ussessments when duo, then Leider muy juy them,
Any nmounis dishursed by Lender under this parmgraph ¥ shall become wdditionat debt of Borrower secured by ihe Seeurity
Instrument, Unless Borrower ard Lender agree o other terms of payment, these mmosmts shal bear interest from the date of
dishursement at the Note rate and shill be payable, with imerest, upon natice Teom Lender 10 Bortawer requesting pryment,

BY S[G!IUING BELOW, Borcawer accepts and agrees 1o e wenns and provisions contained in Oiis Condominium Rider.
)

\ Y
j Ll /m e v - (Senl) //r«‘{'r:”(*("/‘;:r’f/( -:{/';;w'

}Ié?E’ H“’ém T -Hattower KENDALL R. SHARP ™ ¢
{Seal) .01 )
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