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THIS MORTGAGE ("Security Instrumant™) is givenon SEPTEMBER 11, 1995 . 'The murtgugoi:.is

RICHARD P. CZARNECKI, JR., SINGLE, NEVER MARRIED

("Barrower"). This Security tnstrumenl is given to
FIRST RESIDENTIAL MORTGAGE, L.P

which is organized and existing under the laws of  THE STATL OF ILLINOIS , and whose
address is 600 NORTH FIRST BANK DRIVE
PALATINE, ILLINOIS 60067 {"Lender”). Borrower owes Lender the principal sum of

NINETY EIGHT THOUSAND SIX HUNDRED FIFTY ARL 00,100
Deilwrs (U.S. § 98,650.00 ),
This debt is evidenced by Rorrower's note doted the same date s this Secarity) Instrument {("Note®), which provides for
. monthly payments, with the full deb, if not paid earlier, due and paysble on OCTOGER 1, 2025
. This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by tie Note, with interest, and sl renrswulﬁ
‘ uxtensions and modifications of the Note; (b) the payment of afl other sums, with interost) advanced under pargriph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's coveneitts ind ngrecments under this
Securily [nstrument ind the Note. For this pirpose, Borrower does herchy mortguge, grant und eonvey (2 Lender the following
described property locatea in- COOK County, linois:
LOT 41 IN PASQUINELLI’S LANSING GREEN A SUBDIVISION OF THE SOUTH 13 -
ACRES COF THE NORTH 27 ACRES (EXCEPT THE WEST 215.65 FEET OF THE SOUTH
SEE ATTACHED RIDER FOR COHMPLETE LEGAL DESCRIPTION

v -

89?6193’6 o

33-05-307-004
which hus the wldress of 3245 EAST 191ST STREET , LANSING [Steet, ity
ilinois 604138 1Zip Cexle ('PTUP‘JH)’ Address®):

ILLINOIS-Single Family:FNMA/FHLMC UNIFORM
INBYRUMENT Farm 3!}14 9!90
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this Security Instrument, Londer may givo Borcower & nolico identifying the lien. Borrowor shall satisly tho tien or tuke ono or
moro of tha actions set forth above within 10 days of the giving of notice,

8, Hazard or Property Insurance, Borrower shall keep the improvenients now existing or hereafler vrected on tho
Praperty instured aguinst loss by fire, huzards included within the term “uxtended coverage™ and wny other hazards, ineluding
floods or flooding, for which Lendur requires insurance, This insurance shalt bo maintwined in the amounts and for the periods
that Lender requires. The insurance enrrier providing the insurance shall bo cliasen by Boreosver subject o Londor's approval
which shall not be unreasonnbly withhold. 18 Borrower fuils 10 maintain covernge doscribed nbove, Lender muy, ut Lendor's
uption, obtin coverage to protect Lender's rights in the Property in secordance with pasugraph 7.

All insunince policios and renowals shall bo acceptuble to Lendur nnd shult include a stondurd mortgage claugo. Lender
shall have the right to hold the policies and renewals, 1f Lendor requises, Borrowor skall promptly give fo Lendor Ml recaipts of
puid premiums und renewal notives, In the ovent of loss, Borrower shall give prompl noties to the insuranco carrior and Lendor,
Lender may muke proof of loss if not mads promplly by Borrower.

Unless Lender and Borrower otherwiso sgreo in writing, insurancy proceeds shall be applied to resloration or ropair of the
Property damaged, i¥the restoration or repair is cconomically feasible and Lendor's security is nod lessoned, I the restoration or
cepiir is not economicitly feasible or Lender's sceurity wonld ho lessened, the insirance proceeds shall be applied to the sms
secured by this Sccurity instrument, whether or not then due, with any excess puid to Borrowor, 1§ Bosrowor nbundons the
Property, or does not answer within 30 duys w nolice from Londer that the insurnnce carrior has offered 1o sttlo u claim, then
Lender may colleet the insturrach proceeds, Lendor may use the proceeds to ropair or restoro the Property of to pay sims
secured by this Security Instrumest, s<hethor or not then due. The 10-duy period will bugin when the notice is given,

Unless Lender and Borrower cthsnwiso agreo in wriling, any appliestion of proceeds to principnl shall not extend or
postpono the due dale of the monthiy peyinents referred o in paragraphs | and 2 or chingo the amout of the payments, §f
under paragraph 21 the Property is nequirsd 4y Lender, Boreower's right to any insiranco policies and proceeds resuiting from
damage to the Property prior o the nequisition sl prss to Londer to ths uxtent of the sums sceured by this Sceurity Instrument
immediately prior to the nequisition, : :

6. Occupancy, Preservation, Muintenance asd Pzatection of the Froperty; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Peopertyss Borrower’s prineipa! residence within sixty days after the execution of
this Security Instrument and shull continue to oecupy the Proparty as Borrower's principal rosidencs for ol least one year after
the date of cecupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonubly withheld, or urless
extenuating circumstunces exist which are beyond Borrower's control, Borrowur shall not destroy, dumage or impair the
Property, nltow the Property to deteriorate, or commit waste on tie Property, Borrower shall be in dofault if any forfeiturs
action or proceeding, whether civil or eriminal, is begun that in Lendér's pood Tuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ereated hy this Securily list-ument or Lendor's seitrily interest, Borrower may
cure such a dofault and reinstate, as provided in paragraph 18, by causing the actizz or proceeding to be dismissed with a ruling
that, in Lender's goud faith determinntion, precludes forfeiture of the Borrower's interest in the Property or olher matorinl
impairment of the lien createrd by this Security Instrument or Lender's security ialeest. Borrower shadt also be in defaull if
Borrower, during the loan application process, gave materially false or innceurate inforrarion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as o principal residence: i s Security [nstrument is on a
lensehold, Borrower shall comply with all the provisions of the lease. {F Borrower wequires P itle to the Property, the
lensehold and the fee title shall not merge untess Lender agrees to the merger in wriling,

7, Protection of Lender’s Rights in the Property. 1f Borrower fails ta perform the covenants nridaprecments contuined in
this Security Tnstrument, or there is « legal proceeding that may significantly uffect Lender's rights in the T'roperty {such as a
proceeding in bankruptcy, probate, for condemnalion or forfeiture or to entorce laws or regulations), then Lerder may do and
pay for whatever is necessary to protect the value of the Property and Lender's sights in the Proporty. Lander's actions may
include paying sny sums secured by a lien which hus priority over this Security Instrument, sppearing in court, paying
reasonable attomeys’ fees and entering on the Property to muke repuirs. Aithough Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unltess Borrower snd Lender ngree to other torms of payment, these amounts shul] bear interost from the
date of Jisburserient at the Note mte nnd shall be payable, with interest, upon notice from Lender to Borrower requesting
paymentl,

8, Mortgage Insurunce, 1f Lender required mortgnge insurnnce as a condition of making the lonn secured by this Security
instrument, Borrower shall pay the premiums required fo maintnin the morigage insurance in offect. H, for any reason, the
mortguge insurance covernge required by Lender lupses or ceases to be in effect, Borrower shall pay the premivums reguired to
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<) Lender's address stated herein or nny other addross Lender designates by notics to Borrower, Any notice provided for in this
i Security [nstrument »hall be desmed to have been given to Borrower or Lendor whoen given as provided in thia peragraph,

o 18, Governing Law; Severuhility, This Security Instrament shall be governed by fedoral Inw and the law of the
jueisdtiction in which tho Property is Jocated. [n the evenl that any provision or cluuse of this Security Instrument or the Noto
conflicts with applicahle law, such conflict shall not aftect uiher provisions of this Security nsteumont or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Noto are declared
10 be sovernble,

16, Barrower's Copy. Borrower shull be givea ane conformed copy of the Noto wnd of this Seewrity Instramont,

17, Trwnsfer of the Property or & Beneficinl Interest in Borrower, 17wl or any part of the Proporty or any intorest In it
is sold or trensferred (or if o beneficial intecest in Borrowee is sold or transtereet and Borrower is not o natural person) withont
Lender’s prior writlen censent, Lendor nuy, at ils option, require immedinte payment in full of afl sums secured by this
Security Instrament. However, this option shall not be exervised by Leader if oxercise is pralibited by federal liw ag of thy dat
of this Security Instrument,

If Lender expreisss this option, Londer shall give Borrower nolive of seeolorution. The nuties shull provido o period of not
leby than 30 duys fmorthe dato the aolice i delivered or mailed within which Borrower must pay ell sume securod by this
Security [nsteumenl. [Fdorrowor tuils to puy these sums prior to the expiration of this period, Londor may invoko any remedics
porimitted by this Security ins'rumont without Fucthor notice or demitnd on Borrower,

{8, Borrower’s Right to Reinstute, If Borrower meets corlain conditions, Horcowor shall have the right 1o have
enforcement of this Security {rarvioent discontinued ot any tino prior W the enrlicr ot (1) 5 days (or such othor period ws
applicable taw may specity for reitatement) befora salo of the Properly pursusnt 1o wny power of sale contained in this
Security lastrument; or (b) vniry of 1 judgetent enforeing this Seeurity Insteument. Those conditions ars that Borrower: (8) pays
Lender all sums which thon would be o under this Security Instrnment und tho Noto as i no neeeloention had oceureed; (h)
cures any defunlt of any other covenants or pgreoments; (¢) puys all expensos ineurced in onforcitg thiv Security Instrument,
including, but not limited to, reasonnbly sttnmieys®fees; and (d) tkes such action us Loendor may rensonnbly require to wisuro
thit the Fen of this Security lnstrument, Lendor's-siptaz in the Property aml Borrower's obligation to pay the sums sseured by
this Security Instrument shall continte unchanged: Mnon rolastutement by Dorrowor, this Sccurity Tnstrument and the
abligations secured horeby shall romain fully eftective ns it paieceleration hind oceurrel, Howover, this right to reinatnly shii
nat mpply in the case of neeelerntion under parmgraph 17,

19, Sule of Nate; Change of Lone Scevicer, Tho Notd oo u partial interest in the Not (logethor with this Seeority
fastrument) may bo sald one or more times without prior notica to Bedpawer, A side oy roslt in o change in the ontity (known
ns the "Loan Servicer®) that collects monthly payments due under he Nt éad this Security Instrumont, There also may bo one
or ntors chunges of the Lown Servicor unrelnted to w suls of tho Note, [ thereds w chunge of the Loae Servicer, Borrowoer will bo
given writien notics of e change in accordancy with paeagriph L4 above mnd apliceble law, The notico will stafe the nems and
sddress of the new Loan Servicer and the address 1o which pnyments should teenvado, The notice will also conlarin any uﬂwrw ¢
infoemation required by applivitble law. A !

20. Hamrdous Substances, Borrower shall pot cruse or permil the prosence, e disposad, slorage, or rolens of sy '
Hazardous Substences on or in the Property, Borrower shall not do, nur sllow anyore else to do, sanything sllecting the -
Property that is in violation of any Eavironimentsi Law, The preceding two sonlences shalirat annly to the presence, wne, or L
stomge on the Property of small quantities of Huzardous Substunces thut are generaily recognizid o be appropriate fo normal £8
residentinl uses und to maintenance of the Property.

Borrower shall promptly give Lender written notico of any investigation, clsim, demund, lawstib oz ather nction by uny e
governmentul or regulatory agency or private parly involying the Property wnd any Huzaurdous Substance or Favironmontal Law
of which Borrower has actus) knowledge. IF Borrower lenrns, or is nuotified by any governmental or rogulatory suthordty, thid
sy removil or ather romedintion of any Hizardous Substanee affecting the Property is necessary, Borrower shull pramptly take
il necessary remedial netions in necordance with Environmentnl Law,

As used in this paragraph 20, “Hazaedous Substances” wre thase substanees dolined us toxie or hazardous substancos by
Environniental Law wnd the fotlowing substances: gasoline, keroseno, other fTummable or toxic petrolowm producty, hisic
pesticides und herbicides, volalile solvents, malerinls cortuining usbestos or formuddehyde, and radionctive matorials, Ax used in
thix paragraph 20, *Environmentul Law" means fedornt Inws and laws of the jurisdiction whors the Property is Toentet that
relute 4o health, salely or environmental protection,

NON-UNIFORM COVENANTS. Borrowor and Lender Turther covonant and ugreo ns follows:
21, Acceleratinn Remedies, Lender sinl) give nolice to Borruwer pr ior {o neceleration following Borrower's hremh
of any covenunt or ngreement in this Security Instrument (hut uot prioe to ucecleration under purigeaph 17 unless

s )1}93
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ADJUSTABLE RATE RIDER

(1 Yenr Trensury Index - Rute Caps - Fixed Rate Canversion Option)

St Ny

RN S

tie

THIS ADJUSTABLE RATE RIDER is mads this 11TH day of SEPTEMBER .
1995 . and is incorporated inlo and shall bo deetned to amend and suppleaent the Mortgngs, Deed of Trust
or Security Deed (the "Security Instrument™) of the same dnte given by the undersigned (the *Borrower®) to
securs Borrower's Adjustable Rute Note (the "Note®) lo _

FIRST RESIDENTIAL MORTGAGE, L.RP. {the "Lcndor') of the
same dule and covering the property described in the Security Instrument and Inented ai

Gt it
TR

s

3245 EAST. 1915T STREET, LANSING, ILLINOIS 60438

[Property Address]

THE NOTE CUMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUWw, RATE THE BORROWER MUST FAY. THE NOTE ALSO
CO%\'}I.ETA‘NS THE OFTiCW TO CONVERT THE ADJUSTABLE RATE TO A FIXED
RATE.

ADDITIONAL COVENANTS. s eddition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covénant and agree as tollows:;

A. ADJUSTABLE RATE AND MONTHLY PAY!aeNT CHANGES
The Noto provides for an initial interest rate of 7.1250 %. The Note provides for changes
in the adjustuble intorest rmile and the monthly payments, s/t lows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PANMENT CHANGES

(A) Change Dutes

The adjustable interest mte | wili pry muy change on the first day i OCTOBER , 1998,
and on thal duy overy 12th month thereafter. Bach date on which my adjvtaae intersst emts conld change is called
4 "Change Dute, "

{B) The Index

Beginning with the first Chenge Date, my adjustable interest sate will bo based o an Index, The “Index” is
the weekly average yield on United States Trensury securitios adjusted o a constint wntuesty of 1 yoar, us mule
avuilable by the Fedural Reserve Boarl, The maost recent Indux liguro availublo ns of the date 45 duys bofore esach
Change Dt is called the "Current Index,”

If the Index is no longer available, the Not Holdur will choose a new index which is baséduzon comparnble
information. The Nate Holder will give me noticw ol this choice,

(C) Culeufation of Changes

Before each Change Dute, the Noty Holder will caleulute my new interest rats by ndding TWO AND

THREE FOURTHS parceninge point(s) ( 2.7500 %) 10 the Current

Index. The Note Holder wilf then round the resuit of this addition to the nearest ons-eighth of one percenlige
point (3, §25%), Subject 1o the limits stnied in Seetion (D) belaw, this counded amount will be my new intorest

rake unlil the next Change Date,
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singfe Fomily - Freddie Mac Unifarm inetrument
Page 1ot Form 3130 1/80
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payment that would be sufficient o repay the unpaid principal I am expecied to owo on the Convorsion Dato in
full on the Maturity Date at my new fixed interest ete in substantinlly equal payments, The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Coaversion Dito, T wil] pay the now amount as my monthly payment untif the Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

[, Until Borrower exercises the Conversion Option under the couditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenunt 17 of the Security insirument is amended to rend g follows:

Transfer of the Property or a Beneficial Inferest in Borrower, 1t afl or uny part of the Property or any
interest in it i sold or transfecred (or if & beneficinl inlerest in Burrower is seld or transferred and Borrower is not
8 naluru person) without Lender’s prior written consent, Lender may, at its option, require immedinte payment in
ful) of all nums securnxt by this Security [nstrument. However, this optien shafl not be exereised by Lender if
oxercise s orohibited by fadernl law as of the date of this Security Instruntent.  Lender glso shall not exercise this
option if: (e} Berrower causes to be submitted to Lender information required by Lender to evaluate the inlended
transferes as 150/00w lonn were boing made to the transferes; and (h) Lender reasonably determines that Lender's
security witl nel bedmunired by the loan nssumption and that the risk of a breach of any covenant or ngreement in
this Security Instrunieni /= acceptable to Lender.

To the extent permisted by applicable law, Lendur muay ¢harge a reasonable fee a5 » condition W Lender’s
consent 1o the foan assumyiion. Lender may also reguire the transferce o sign an assumplion agreement that is
scceplable to Leader and that obYiprtes the transferee 1o keep ull the promises and agreements mads in the Note
and in this Security Instrumenty Borrower will continus to be obligated under the Note and this Security
Instrument unless Lender releases Borower in writing.

IF Lender exercises the option to réqeire immediate puyment in tull, Lender shall give Borrower notice of
acceleration. ‘The notics shal} provide » peltor oi not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sans secured by this Sceurity Instrument, f Borrower fails 1o pay
these sums prior to the expiration of this period, ‘Lemler may invoke any remedies permitted by this Security
Instrument without further nolice or demand on Boriewsi.

2. It Borrower exercises the Conversion Oplion tnat the conditions stated in Section B of this Adjusinble
Rats Rider, the amendment to Uniform Covenant 17 of e Security Instrument contnined in Section C1 above
shall then cease to be in effect, and the provisions vf Unifere Zovenant {7 of the Security nstrument shall
instend be in effect, s follows:

Transfer of the Property or u Beneficin] Interest in Borrower, 1l or any part of the Property ar any
interest in it is sold or transfeered (or if u beneficial interest in Borroweyisoold or transferred and Borrower is not |,
a naturnl person) without Lender's prior weitten consent, Lender may, ut i€ Gition, require immediate pryment in}i'o"
full of all sums secured by this Security Instrument, Howewver, this aption sheiiaot be exercised by Lender if
exercise is prohibited by federal law a5 of the dute of this Security Instrument,

If Lender oxercises this option, Lender shall give Borcower antice of acceleratizd, Th= notice shall provide o
period of not less than 30 days from the date the notice is delivered or mailed within which Forrower must pay eI}
sums secured by this Securily [nstrument. [f Borrowor fails to pay these sums prior to P capirntion of thif,
period, Lender may invoke any remedies permitted by this Security Instrument without futher natice or demand@
on Borrower,

BY SIGNING BELOW, Borrawer accepts andt agrees 1o the terms aed covenants contained in this Adjustable O
Rate Rider, G

(o
A ) y 7 L
,ﬁg ](/__"ﬂ ag‘_mgq P’“czﬁ' Ae (‘.,/f/ //_k e (Seal)

RICHARD P, CZ&B ECKI, J -Borrower Borrower

(Sval) (Seal)

-Borrower [orrowar

@o -B90B w304 Fage 3 of Form 3130 1/88
DS 2081
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LOGT 4% IN PATQUINCLLT Y LANSTHG GREREN o STRDIVISTON OF THE SOUTH 13
ACRES OF THL MORTH 2V ACRES (EXCUPT THE WEST 215,065 FEET OF THE SOuUTH
QE0.0AY FERT THERCOF)Y OF  THE NORTH WEST 4 08 THE SoUuTi WEST 174 OF
SEETION S, TOWNSHIF BS NOROE RAMGE 8% FAST OF THE THIRD DRINGTPAL
MERIDIAN, ACCORDTNG TO LAT TIERIEOF BEGTSTERED TH THFE OFV ITCE OF THE
REGISTRAR OF TTTLCY 0 COOR COUNTY, TLLINOLY, O MAY &, 1971 08
DOCUMENT MUMDER 2955734, IN COOF COUNTY, LLLINODTY,
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