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MORTGAGE Loan No. LYCOS

CU/AMERICA F
3080 QGDEN A

THIS MORTGAGE ("Sccurity Instrupent”) is given on Auygust 31, 1995 . The mortgagor is
GECRGIA ANN LYCOS, UNMARRIED

{"Borrower"). This Security Instrument is given to
CU/AMERICA FINANCIAL SERVICES, INT.
which is organized and existing under the laws of g eTATE ©F TLLINOXS ' » and whose
address Is 3080 OGDEN AVENUE, SUITE 205, LISLE, ILLINUTS, 60532
( Lsnder"). Borrower owes Lender the princlna! sum of

Fifty Eight Thousand Three Hundred Twenty and
N0/ 100 m e s s et mm s mmm e me e tae e e Dilars (US.$ 59, 320.00 »

This debt is evidenced by Borrower's note dated the sams dato ag this Security (rstrument ("Note) which prov'dcs for

monthly payments, with the full debt, if not paid earlier, due and paysble on Septombéi %, 20

This Security Instruwnent secures to Lender: (a) the repayment of the debt evidenced by the Nove wim intcrest and all rencwals,
extensions end modifications of the Note; (b} the paymen: of all other sums, with interest, advanced under paragraph 7-to ..
protect the security of this Security Instrument; and (c) the performance of Borrower's covensats 7nd agreements under this i
Sccurity instrument and the Note. For this purpose, Borrower does hereby morigage, grant asd convzy \3 Lender the following ¢l
described property located in COOK County, Illinols; - ?

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

7&*{5%1477/

PIN 07-27-102-020-1495
Wthh has the address of 707 WATERFORD, UNIT 3C SCHAUMBURG [Street, Citv],’
Hlinois 60193 {Zip Code] ("Property Address™);

HLINDIS Single Family FNMAIFHLMG UNIFORM e
INSTRUMENT Form 3014 8/90 -
@ -6RIIL) (400 AmendethB/97 l I I :
YMP MORTGAGE FORMS . (800)811-7291 ‘
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 this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice,

" 5, Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccied on the
Propenty insured ngainst oss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall rot be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be accepable to Lender and shall include o standard mortgage clause. Lender
shatl hgve the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
pald premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowet otherwise agree in writing, jnsurance praceeds shall be applied to vestoration or repair of the
Property damaged, If the restoration or repair is economically feasible and Lender’s security 15 noi tessened. If the restosation or

. tepair Is not econraically feasible or Lender's security would be lessened, the iusurance proceeds shall be applied to the sums

secured by this Seeurily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons the
Property, or does not rosvser within 30 duys a notice from Lender tha the insurance carrier has offered to settle a clainy; then
Lender may collect the b:swance proceeds. Lender may use the proceeds (0. repair or restore the Property or to pay sums
sccured by this Security Insiratat, whether or not then due. The 30-day period will begln when the notice is given,

Unless Lender and Borrawer wtherwise agree [n wriling, sny application of proceeds to principal shall not extend or
postpone the due date of the month ¢y payments referred (o In paragraphs 1 and 2 or change the amount of tho payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Proparty prior to the acquisition shalt pass to Lender to the extent of the sums secured by this Security Instmmcm
immediatety prior 10 the acquisition,

6. Orcupancy, Preservation, Maintenance eaa Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Preperty 23 Porrower's principal residence within sixty days after the execution of -
this Security Instrument and shall continue to occupy the Troperty as Borrower's principal restdence for at isast one year after
the date of oceupancy, unless Lender otherwise sgrees in wriing, which consent shall not be unreasonably withheld, or unless
extenuating circurnstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair t.he
Property, allow the Property to deteriorute, or commit waste v e Pmpcny Borrower shal! be in default {f any forfekurc
actlon or proceeding, whether civil or criminal, 1s begun that in Lerue:'s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ipsirument or Lendes’s securlty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th» action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfcxmrc of the Borrerver'y interest in the Property ov other maierial
impairment of the lien created by this Security Instrument or Lender's securiyy-ipserest, Borrower shall also be.in default if
Borrower, during the Joan application process, gave malerially false ot insccurate in‘oroation or statements to Lender (or falled
to provide Lender with any material information) In connection with the loan evidences b the Note, Inciuding, but not limited
to, representations conceraing Borrower’s occupancy of the Property as a principal sesidexce. i this Security Instrument is on a
leascliold, Borrower shall comply with alt the provisions of the lease. If Borrower acquizes fee title to the Property, the

"leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants amd '2rsements contained in
this Security instrument, or there is a legal proceeding that may significanily affect Lender's rights in4rc Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Levcer may do and
pay for whatever is necessary to protect the value of the Property and Lendet’s rights in the Property. Lender’s actions | may
include paying any sums secured by a lien which has priority over this Security Instument, appesring in coust, paylng
reasonabie aitorneys’ fees and entering on the Property to make repairs. Although Lender may rake action under thls paragraph
7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower sccum! by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the .
dote of disbursement at the Note rate and shall be payable, with injerest, upon notice from Lender 1o Borrower reqmting
payment.

8. Mortgage Insurance, [f Lender required mortgage insutanics as a condition of making the loan secured by this Securitjr
Instrument, Borrower shall pay the premiums required 10 mzintain the mortgage insurance in effect, I, for any reason, ma;
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requlrcd
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Seculity Instrument shull be dsemed o have been given to Borrower or Lender when given as provided in this paragtaph.

" 15, Governirg Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nots
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

iy be severabis,
16. Botrower’s Copy. Bormwcr shall be given cne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any par: of the Property or any Interest in it

is sold or transferred (or if & beneficial interest in Borrower is scld or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requive immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lendes exereises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
lese than 30 day: fvoma the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

* Security Instrument. it Harrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security frstrument without further notice or demand on Borsower,

18. Borrower’s Righ« {0 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inxsument discontinued at any time prior to the earlier of: (a) 5 duys (or such cther period as
applicable law may specify for reirstaiement) before sale of the Property pursuant to any power of sale contained in ihis
Security Instrument; or (b) eniry i a judament enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Leader all sums which then would be tu vikier this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agicements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bui not limited to, reasonable attoraeys’ fees; and (d) tnkes such action as Lender mzy reasonably require to assure
that the Lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligstion to pay the sumg secured by

this Security Instrument shall continue unchenged jpon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reingtats shall
not apply in the case of acceleration under paragraph 17,

18. Sale of Note; Change of Loan Servicer. The Notwe o1 a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior natic= to Dorower. A sale may result in a change in the entity (known

as the "Loan Servicer®} that collects monthly payments due under the iVo'e and this Security Instrumeni. There also may be one

or more changes of the Loan Servicer unrelated to a sale of the Note, [f thep: Is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abaveand apzlicable law, The notice will state the name and
address of the new Louan Servicer and the address to which payments should e marde. The notice will also contain any other
information required by applicable law.

20. Bazardous Substances. Borrower shall not cause or pcrmit the presence, vse.-disposal, storage, or velease of any
Hazardous “Substances on or in the Property, Borrower shall not do, nor allow anyons eise to do, anything affecting the

Property that is in violation of any Environmental Law, The preceding two sentences shall noc apply to the presence, use, or -

storage on the Property of smalil quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written aotice of any investigation, claim, demand, lawseic < other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance r ¥nvironmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental or regulutany authority, thet
any remaval ot other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are thost substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materlals containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federnl laws and laws of the jurisdiction where the Propenty is located that
relste to bealih, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and égree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breaoh

2 |
2

of any covenant or ngrecment in thls Security Instrument (but not prior to acccleration under parugraph 17 unless. fﬁ
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L ' ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

%
3 LOAN NO. LYCOS
LI
()

I
i

UNIT 3¢, 11 WATERFORD, SCHAUNBURG, JLLINOIS, OF THR LAKEWGOD CGNIJOHMUM AS
DELINSATED ON PLAT OF SURVEY OF PART G LO1 30131 IN SECTION 2, WEATRERSFIELD UNTT
16, BRING A SUBDIVISION IN THE NORTHWEST [/4 QF SECTION 27, TOWNSHIP 4] NORTY,

RANOE 10 EAST OF YNE THIRD FRINCIPAL MERIDIAN, IN COOK CCUNYY, ILLINOLS WHICH ELAT
OF SURVEY IS ATTACHED A3 EXMNIBIT '8 10 DECLARATION QF CONDOMINIUM MADE BY
AMBRYVAN NATIONAL BANK AND TRUST COMPANY OF CRICAGD, A NATIONAL BANKING
ASSCTLYTON A3 TRUSTHS UNDER TRUST ACNEEMENT DATED MAY 30, 1979 AND KNOWN A$
TRUSE X ) RRR 46856 RECORDED IN THE OPFICE OF THE RECORDYR OF DEEDS 0F CO0K
COUNTY, 22008 AS DOCUMBNT NUMBER 25232203 AS AMENDED PROM TINE 7O TIME,

TOUETHER 77178 UNDIVIDED mmumo’s INTEREST IN THE COMMON ELXMENTS, ALL IN
COOR COUNTY, ILLNOIS
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Loan # LYCOS

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  31st day of Rugust , 183§
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Secuﬂty
Deed (the “Security Instrument') of the same date given by the undersigned (the *Borrower™) to secure
Borrower's Note to

CU/AMERICA FINANCIAL 9ERVICES, INC,
{the "Lender")
of the same dute and covering the Property described in the Security Instrument and located at:

707 WATBRFORD, UNIT 3C, SCHAUMBURG, ILLINOIS 60193
[Property Address}

The Property inciudss o unit in, together with an undivided interest in the common clements of, a condominiuvm
preject known as:
LAKEWOOD CONDOMINIUM
{Name uf Condomininm Project} _

(the “Condominium Project”). (f rae-owners aszocintion or other entity which acts for the Condominium Project
(the "Owners Association”) holds title 1o property for the benefit or use of lis members or sharcholders, the
Property also includes Borrower's in‘eress In the Owneis Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, [ slddiilon to the covenants and agreements made in the Security
Instrument, Borrower and Lender funher covenun. and agree as follows:

A, Condominfuma Obligations. Borrower 'shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Docurnenis. The “Cunstituent Documents”® are the: (i} Declaration or any
other document which creates the Condominium Projeci, £t} by-laws; {iil) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dae; o'l dues and assessments {mposed pursuant to the
Constituent Documments,

B. Hazard Insurance. So long as the Owners Association zaintains, with a generally accepted insurance
carrier, & "master” or "blanket* policy on ihe Condominium Project vhicl. is satisfactory to Lender and which
provides insurance coverage in the amounts, for the petiods, and against fii»-hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the me:itiiy payment to Lender of the
yearly premium Installiments for hazard insurance oa the Property; and _

(i) Borrower’s obligation under Uniform Covenant 5 to malmtain hazard insziance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by \5e QOvmers Association
policy.

Borrower shal! give Lender prompt notice of any lapse in required hazard insursnce coverage:

In the event of 8 distribution of hazard insurance proceeds in lieu of restaration or repair folloviny a loss to
the Property, whetlier to the unit or to conunos clements, any proceeds payable lo Borrower arc hereby assigned
and shall be paid 1o Lender Tor application (o the sums secured hy the Securily Instrument, with tny excess pald to
Borrower.

C. Public Liabiiity Insurance. Borrowcr shall take such actions as may be reasonablc to insure that the
Owners Associntion maintaine a public (iability insurance pelicy acceptable in form, amount, and exient of
coverage to Lender,

MULTISTATE CONDONSNIUM RIDER-Singla Fomily-Fennie Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3140 8/80

Pagetof2
@, -8 sromaz VMP MORTOAGE FORMAS - (800831-7281
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