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MORTGAGE

THIS MORTGAGE is made this 218T day of _~ “August 1685 , between the Mortgagor,

SERGIO VARGAS and ARACEL! VARGAS, RUSBAWD AT WIFE, JOINT TENANTS (herein "Borrower”), .

whose address is 2404 S KARLOV CHICAGOC IL 60X

and the Morigagee,  FIRST UNION HOME EQUITY BANILN A

a pational banking association organized and existing under taeizrs of the United States of America, whose address
is ___ CONI-14 0381 CHARLOTTE, NC 28288 Ziherein "Lender®).

WHEREAS, Bormower is indebted to Lender in the principal sum of U.S. 5_\_ 880000 |, which indebtedness is
evidenced by Borrower's note dated August 21, 1965 and sxtensions, renewals and modifications
thereof (herein "Note”), providing for monthly instafiments of principal and imex 23t. with the balance of indebtedness,
if not sooner paid, due and payable on September 5 2000

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, witli intem=2t thereon; the payment
of all other sums, with interest thercon, advanced in accordance herewith to protect ihe sectrity of this Mortgage; and.

the performance of the coverants and -agreements of Borrower herein contained, Borrower does Hersov mortgage grant -

and convey to Lender the following described property located in the Couniy of  COOK N Slatc of -
inois:

THE SOUTH 1/2 OF LOT TWO IN THE RESUBDIVISION OF LOT I AND THE EAST 1/2 OF LOT 2 IH

BLOCK 9 IX CRAWFORDS SUBDIVISION OF THAT PART OF THE NORTH EAST 1/4 OF SECTION
27, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES
SOUTH OF THE CHICAGD BURLINGTON AND QUINCY RAILROAD, IN COOK COUNTY, ILLINOIS.
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which has the uddress of 2404 S KARLOV " CHICAGO it 60820

{Street) {City) {Smie)  (Zip Code)

(herein "Property Address™) and Permanent Parce]l Number _16-17-217-011 ;

TOGETHER with all the improvements now ar hercafter erected on the property, and all ensements, rights,”
appurtenances and rents ali of which shall be deemed 1o be and remain a part of the property cavared by this Mortgage; -
and all of the foregoing, together with said property (or the leasehold estate if titis Mortgage is on a leasehold) are

hereinafter referred to as the *Propeny.”

Any Rider ("Rider”) attached hereto and executed of even date is incorpornted herein and the covenant and

agreements of the Rider shall amend and supplemient the covenants and agreements of this Morigage, as if the

Rider were a par? hercof.

Borrowar covenants r'at Borrower is tawfully seized of the estate hereby conveyed and has the right to mortgagé. grant’

and convey the Properts, and that the Property is unencumbered, except for encimbrances of record. Borrower
covenants that Borrower warrriits and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of reernrd.

UN!FORM COVENANTS. Borrower rad Lender covenart and agree as follows:

1. Payment of Principal und Interest. Boricwer shall prompily pay when due the principal and interest mdcb!edncss |

cvidenced by the Note and Iate charges as provided i the Note, This Mortgage secures payment of said Note nccordlng :

1o its terms, which are incorporated hercin by reference.

2. Application of Paymesnts. Unless applicable law providrs stherwise, all payments received by Lender under the

Note and paragraph 1 hereof shall be applied by Lender first to in*erest due on the Note, secoud to the principal due
on the Note, and then to other charges, if any, due on the Note.

3, Prior Mortgnges and Deeds of Trust; Charges; Liens. Borrower shall nerform all of Barrower's obligations,
under any mortgage, deed of trust or other security agreement with a lica-wlich has priority over this Mongage,
including Borrower’s covenants 1o make payments when due.  Borrower shily sy ar cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property whizh may attain a priority over this
Mortgage, and lcaseliold payments or ground rents, if any,

4. Hazard Insurnnce, Borrower shall keep the improvemsents now exisiing or hereafter erected on the Property -

insured againsi loss by fire, hazards included within the term "extended coverage”, and such orbzr “wzards as Lender:

may require ang in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provndnd

that such approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form

acceptable to Lender and shall includs & standard mortgage clause in favor of and in a form acceptable o Lender:
Lender shall have the right 10 hold the policies and renewals thereof, subjeet to the terms of any mortgage, deed of trust

or olher security agreemeat with a lien which has priority over this Mortgage.

[ the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender, Lender may make proof

of loss if not made proptly by Borrower.

If the Property is abandoned by Boirower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by iender 10 Borrower that the insurance carrier offers 10 scttle a claim for insurance benefits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender's option either to resioration or repair of the Propenty
or to the sums secured by this Morigage,

X518 (Rev B4) Pugn 2ol 6 {11/4) 1L FRIARM/PLL. Mig

48903935;_'.




UNOFFICIAL COPY




-0

N

Nl

UNOFFICIAL COPY

5. Preservation and Maintenance of Property; Lesseholds; Condominiums; Planned Unlt Developments.
Borcower shall keep the Property in good repair and shall not comemil waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgnge is on a leaschold. 1T this Mortgage is
on & unit in a condominivwim or a planned unit dwu!opmenl Borrower shall perform all of Borrower’s obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condomiinium or planned unit development, and constituent documents.

6. Protection of Lender’s Security, If Borrower fnils to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice (0 Borrower, may meke such appearances, disburse such suims, lncluding
reasonable attorneys' fecs, and eke such actions as is necessary lo protect Lender’s interest,

Any amounts distuised by Lender pursuant 1o this paragraph 6, with intérest thereon, at the Note rme. shall bccome

adkditional indebredness.of Borrower secured by this Morigage, Unless Borrower and Lender agree to other terms of -

payment, such nmovits shail be pa_,"\blc upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 6-shall require Lender to incur uny expense or take any action hergunder,

7, Inspection, Lender moy tiake or cause o be made reasonuble entries upon and inspections of the Property,
provided that Lender shall glve Boriowsr natice prior to any such inspection specifying reasonable couse therefor related
to Lender's inerest in the Property. :

8. Condemnation. The proceeds of any awarC or claim for damages, direct or consequential, in connection ﬁvilh'- anyr |
condemnation or other taking of the Property, i part. thereof, or for conveyance in lleu of condemnation, are hereby
assigned and shall be paid to Lender subject to the 1nims of any montgage, deed of trust or other securily agreement with”

a lien which has prierity over this Mortgage,

3, Borrower Not Releascd; Forbeaennce By Lender ot oo Wajver. The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstunding
any of the following: () The sale of all or a part of the pretnises, (b} 1% assumption by another party of the Berrower's
obligations hereunder, (c) the forbearance or extension of time for paymer: or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and {d}:iic relense of all or any part of the premises
securing said obligations or the release of any party who assumes payment of Hie same, None of the foregoing shall
in any way affect the full force and effect of the lien of this Morigage or impair uander's right to a deficiency judgment
(in the event of foreclosure) against Borrower or any party assuming the obligaticas fereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise alferded by applicable law, shh]l
not be a waiver of ot preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Severnl Liabitity; Co-signers. The covenants a0 dereemenis hércin

contuined shall bind, and the rights hercunder shall inure 1o, the respective successors and assigns nf Lender ard

Borrower, subject to the provisions of paragraph 15 hercof. All covenants and agreements of Borrowar vhall be joint '
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the termms of this Mortgage, -

(bj is not personally lisble on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrawer -
hercunder may agree to cxtend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and witheut releasing thut Borrower or modifying this Mortgage
as to that Barrower's interest in the Property.
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11. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and any other person personatly liable on this Note as these person’s names and
addresses appear in the Lender’s records at the time of giving notice and (b) any notice to Lender shall be given by first
class mail to Lender’s address stated herein or (o such other nddress as lender may designate by notice to Borrower »s
provided herein,  Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein,

12. Governing Law; Severability. The staie and local faws applicable (o this Mortgage shall be the laws of the
jurisdiction ir which the Preperty is located, The foregoing seatence shall not limit the applicability of Federal law to'
this Mortguge. 11 the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shall isoraifect other pravisions of this Mortgnge or the Note which can be given effect without the conflicting
provision, and to s end the provisions of this Mortgage and the Note are declared to be severable. As used herein
*costs®, "expenses” uni sitorneys' fees” inctude all sums to the extent not prohibited by applicable law or limiied
herein,

13. Borrower’s Copy. Borrowershall be furnished a conformed copy of the Noie, this Mortgage and Rider(s) at the
time of execution or after recordaiizp siereof.

14, Rehabilitation Loan Agreemenv.. Barrower shall fulfill all of Borrowar's obligations under any home
repabilitation, improvement, repair or otherweas agreement which Borrower enters into with Lender.  Lender; at
Lender's option, may require Borrower to executs 2ad deliver to Lender, in a form acceptable o Lender, an assignmerit
of any rights, claims or defenses which Borrower tnay heve agninst parties who supply labor, materials or services in
connection with improvements made to the Property.

15. Transfer of the Property or a Beneflclul Interest in Borrswer, Asswmption, If all or any part of the Property
or any inlerest in it is zold or transferred (or if a beneficial intezzst i Borrower is sold or transferred and Borrower is
a0t & naturai person) without Lender's prior written consent, Lender raav, at Lender's option, (or any reason, declare
all the sums secured by this Mortgage to be immediately due and payable, tiawever, this option shall not be exercised
by Lender if exercise is prohibited by Federal law as of the date of this [ dortgrge.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period
of not less than 30 doys from the date the notice is delivered ot mailed within which dorrawer must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this perlod, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demany’ on Borrower,

‘This Morigage may not be assumed by a purchaser without the Lender’s consent. If an assumwption is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the loan to pay edditional chirges as authorized
by law. '

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

16, Acceleration; Remedies. Upen Burrower's brench of nny covenant or agreement of Borrower in this
Morigage, including the covenants to pay when duc any sums under the Note secured by thls Mortgage, Lender, -
at Lender's option may declare uli sums secured by this Mortgage, to be immediately due and payable without
demand or notice and may foreclose this Maortgage by judicial proceeding, Lender shal! be entitled to colfect in
such proceeding i) expenses of foreclosure, Including, but not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports.
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17, Assignment of Rents; Appointment of Receiver,Lender in Possesslon,  As additional security hereunder,
Borrower hereby assigrs to Lender the rents of the Property, provided that Barrower shall, prior te acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as they become dug
and payable,

Upon acceleration under paragraph 16 hereof or sbandonment of the Property and at any time prior to_judicial sale,
Lender (in person, by agent or by judicially appoiried receiver) shall be entitled 1o enter upon, take possession.of and -

mannge the Property and to collect the rents of the Propeny including those past due. Al rents collected by Lender shall

be upplied first to payment of the costs of management of the Property and coltection of rents, including, but not limited: R
to received foes, premisms on receiver's bonds and reasonable anorneys' fees, and then o the sums secured by this

Mortgage.

18, Loar Chrogee, If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and-

that law is finally intsroreted so that the interest or ather 1oan charges collected or to be collected in connection with

the loar exceed peitatied limits, then: (1) any such loan charges shall be reduced by the amount necessuty to reduce
the charge to the permitied Emit; and (2) any sums already collected from Borrower which exceeded permitted limits.
will be refunded to Borrower. /Lender may choose o make this refund by reducing the principal owed under the Note
or by mailing a direct payticat lo Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment unter the Mote.

19. Legislation. If, after the date herecf, enactment or expiration of applicable laws have the effuct either of rendering

the pravisions of ibe Note, the Mortgage nriany Rider, unenforceable according to their terms, or all or any part of the

sums secured hereby uncollectible, as otherwis p.ovided in this Mortgage or the Note, or of diminishing the valus of

Lender's security, then Lender, at Lender's aption, may declare all sums secured by the Mortgage to be 1mmedialely
due and paynbl-‘

20. Release. Upon payment of all sumy secured by this wiorigage, this Morigage shall become null and void.and
Lender or Trustee shall release this Morigage without charge io/Borrower, Lender, at Lender's option, may allow a
partinl retease of the Property on terms acceptable to Lender and Lewder may charge a release fee. Borrower shall pay
all costs of recordation, if any.

21. Waiver of Homestend, Borrower hereby waives alf rights of homestend czemption in the Property.

22, Hozardous Substances, Barrower shall not cause or permit the presence, use,«ispesal, storage, or relcase of say
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons '=ise 1o do, anything affecting
the Property that is in violationof any Environmental Law. The preceding two sentences shali ot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genera!'y recognized to be
appropriate to normal residential uses and to maintenance of the Propenty. -

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit, or oth s «ction by any

govemmental ar regulatory agency or privaie party involving the Property and any Hazardous Substance. or
Envitonmental Law of which Borrower has actual knowledge.  1f Borrawer learns, or is notified by any governmental.
or regulatory authority, that any removal, or other remediation of any Hazardous Substance affecting the Pr'opcrgy is

- necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, “Hazardous Substances” are thosc substances deflned as toxic or hazardous substances

by Environmensal Law and the following substances: gasoline, kerosene, other flammable or toxlc petroleum products,

toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materinls. As used in this paragraph 22, "Environmental law" means federal lows and Jaws of the jurisdiction where o

the Property is 1ocated that relate 10 health, safety, or envirormental prolection.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a llen which has B
priority over this Morigage to give Natice to Lender, ut Lender’s address set forth on page one of this Mortgage. of
any defaslt under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has execuled this Mortgage.

SFFICIAL BEAL ‘AW—@
MEFEDITH H. MAKAR Béfrower

NCTARY puPyn SYATE OF ILLINOIS SERGIO YVARGAS

MY COMMIY‘J‘LOQ EXPIRES 3.21.08
MIAW (SEAL)
Trower
ARACELI VARGAS
STATE OF lllinols W N County sg:
J&ug?,_}_,__

1, ‘f?‘-&-\ _._..a Notary Public in and for said County and Siate, do hereby ccrtlfy
that A Jpersonally known to me to be the same person(s) whose name(s) -

el s subscribzd 1o the fors going inscrument, appeated bc r2 me this day in person, and
acknowledged that Z—h_ ned and delivered the snid instrument ot TN free and
voluntary act, for the usts and purpoges therein set fo'th,

Given under my hand and official seal, this :;l{rSr_f duy ol A /ﬁ—‘

Nm.nry Ez'ubhc

My Comnission Expires:
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