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MORTGAGE

THIS MORTGAGE { Scourdty Instrument) Is gvenon August 17, 1885 . Themorigagorls
JOSEPH EPL1SCOPOD and REBECCA EPISCOPO, HUSBAND AND WIFE -

TN
. v‘\ﬁ!’\
1

("Borrowor’),

This Security Instrument Is glvento Pid Kent Mortgage Company,

which Is organized and existing under the levis of THE UNITED STATES OF AMERICA |, and whose addressis . .
28 N. Grove, Elgin, 1L 60100 . - (‘Lender). -
Bomrower owes Lender the principal sumof Eiohty Thousand Doliars and no/10C

Dollars (U.S.$ 80, 000,00 . ). Thisdebtis
evidenced by Borrower's note dated the same date 7. this Security Instrument ("Note"), which provides for monthily
payments, with the full debt, i not pald earller, dus and peyshlaon Septembar 1, 2025 . This Securlty
Instriiment secures to Lender: (a) the repayment of the dabt evidenced by the Note, whh interest, and all renewals, .
axtensions and modifications of the Note; (b) the payment c7all gther sums, with interest, advanced under paragraph 7.
to protect the security of this Security Instrument; and (¢} the puricmmance of Borrower's covenamts and agreements - -
under this Security Instrument and the Note. For this purpose, Bur:ovier does hereby mortgage, grant and conveyto
Lender the following describad properiy locatedin cook _ o :
Caunty, flinols:

LOTS 44, 45 AND 48 1N BLOLX 27 IH WEST GROSSDALE, A SUsRIVISIOR OF THE WEST
i/¢ OF THE WESY 1/2 OF SECTION 3, TOWNSHIP 38 MORTH, RAMGE'12, EASYT OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUMNTY, ILLINOIS, AL

V5 14i2PT

2£902956

18-03-322-006 18-03-322-005 18-03-322-004£ c.
which has the address of 4607 EBERLY BROOKFIELD T
(Street] {Chy] g
Mnols 60513 ("Proparty Address"); -
[Zip Code}

TOGETHER WITH ell the Impravements now or hereaftar argcted on the property, end all easements, - o
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shali also be -
coversd by this Securlty Instrument. All of the foregoing !s referred to In this Security Instrument as the "Property.”
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5. Hazard or Property Insurance, Borrower shall keep the Improvements now.existing or hereafter erected-on.
the Property Insurad against loss by fire, hazards included within the term "extended coverage” and any other hazards, .
Including fioods or flooding, far which Lender requires Insurance. This insurance shall ba maintained In the amounts
and for the perlods that Lender requires. The Insurance carrier providing the insurance shail be chosen by Borrower -
subject to Lender's approval which shall not be unreasanabiy withheld. It Borrower falls to malntain coverage described
above, L%ndar may, al Lender's option, obtain coverage to pratect Lender's rights in the Property In accordance with
paragraph 7, :

Ali Insurance policles and renewals shali be accentable to Lender and shall Include a standard mortgage clause.
Lender shall hava the right to hold the poilcies and renewals. If Lander requires, Borrower shall promptly give 1o Lencler
ali recelpts of pald premiums and renewsl notices. In the event of logs, Borrower shall give prompt notice tothe =
insurar:ce carrier and Lender. Lender may make proof of loss If not mada promptly by Borrower. EE

Unless Lander and Borrower otherwlse agree In writing, Insurance proceeds shall be appiied to restoration or repalr
of the Property damaged, # the restoration or repalr is sconomicaliy feasibie and Lender's security Is not lessensxl. if the
restoration or repair is not economically feasible or Lender's securlty would be lessened, the insurance proceeds shill
be applied to the sums secured by this Security Instrument, whether or not than dus, with any excess paid to Borrower,.
It Borrower ebanduns the Property, or does not answar within 30 days & notice from Lendsr that the insurance carrler
has offered to settle a %im, then Lender may collect the Instirance praceads, Lander may use the proceeds 1o sepair
or restore the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period’
wiil begin when the notlce s ¢jlven. - v

Unless Lender and Borrcwee otharwise agree in writing, any application of proceeds to principal shall not extand or
postpona the dus date of the montiiy rpayments referred to In paragraghs 1and 2 or changs the amountofthe” "~
payments. If under paragraph 21 A Property 's acquired by Lender, Borrower's right to any Insurance policies.and .
proceeds resulting frarmn damage to the “roperty pricr to the acquisition shall pass to Lender to'the extent of the sums
secured by this Securlty Instrument imimzdiately prior 10 the acquisition, LA o

8. Occupancy, Preaervation, Maintena’ice and Protection of the Property; Bor;fjuwsr’a Loan Appllcation; - -
Leasehoids. Borrowsr shall occupy, estahiish, and use the Property as Borrower's principal residence within sbay days
aftet the axecution of this Security Instrumert ar.d shalt continue to occupy the Property as Borrower's princlpal . - .
residanca for at least one year after the date of oce ipurdy, unless Lencler otharwisa agrees in writing, which.consent:
shall not be unreasonably withheld, or unless extenusii 1g clrcumstancas exist which are beyond Borrower's.control,
Borrower shall not destroy, damage or impalr the Property, aliow the Propeity to dateriarate, or commit waste onthe
Property. Borrower shall be in default If any forfelture action or nroceeding, whether cwvil or criminal, is begun thatin
Lander's good faith Judgment could result in forfeiture of the Frroaorty or otherwiss materially impalr the fien created by -
this Securty Instrument or Lender's securtty interest. Borrower i tay rure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisssc wh.ta ruling that, in Lender's good falth - _
determination, praciudaes forfetture of the Borrower's interest in the Froprrty or other material impalrment of thellsn S
created by this Securlty Instrument or Lender's security interest. Borrev.of sheil also be In default If Borrowar..durlrg; the -~
loan application process, gave materlally false or Inaccurate information or ‘tatements to Lender (or falled'to provide
Lander vilth any material Information) In connection with the loan evidenced &y *ia Note, including, but notimtted to, -
reprasentations conceming Borrower's occupancy of the Proparty as a principa’ i2skdence. If this Security instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borravier acqulres fee title to the Praperty,
ihe leasehold and the fee title shall nat merge unless Lender agrees to the merger in'v rillng. .

7. Protection of Londer's Rights in the Propesty. |f SBomower falis to perfarm the ¢osenants and agresments .
comalined (n this Securlty Instrumant, or there ls a lega! procesding that may significantty affoct Lender's dights Inthe
Proparty (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture orito erforielawsor: - - . -
regulations), then Lender may do and pay for whataver ls necesssyy 1o protect the value of the Fropoty and Lender's -~ +]8
rights In the Proparty. Lendor’s actions may Include paying any sums secured by allen which hag priorty overthis . .~ .}
Securlty instrumert, :dppearfng in court, paylng reasonable attorneys' fees and entering onthe Property tymake: -
repairs. Although Lender may take action under this paragraph 7, Lander doas not have to do so. R

Any amounts disbursed by Lender under this paragraph 7 shall become additiotial debt of Bamer secured by  em i

this Security instrument, Unless Borrower and Lender agrae to other terms of paymentrthese amounts shall bear - m L
interest from the date of disbursemant at the Nota rata and shall be nayabia, with-Interast, upon natice from Lender to Nl‘ o
Borrower requesting payment. , b % N

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this "Cﬁ“ -
Security Instrumant, Borrower shall pay the premiums required to maintain the mongaga Insurance i effect. If, forany @

reason, the montgage insurance coveraga required by Lender iapses or ceases to be |n effect, Rorrowar shall pay the
premiums required to obtain coverage substantially equivalent ta the mortgage Insurance previousty In effect, at a-cost -
substantially equivalent to the cost to Borrower of the marigage Insurance previausly in effact; from an altemate - -

mortgage insurar appraved by Lender. If substantially equivalent montgage insurance covarage Is not avallable, . L

LE
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sale of the Property. The notice shall further inform Borrower of the right to reingtate after acceleraticn and the
right to agsert in the foraclosure proceeding the non-exiatence of a default or any other defense of Borrower to
acceleration and foraclosura. If the defsult Is not cured on ot befora the daie specified inthe notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding, Lender shall be entitlod to coliect all
expenses incured in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable atiorneys’ foes and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instnsment without charge to Borrower. Borrower shall pay any recardaticn costs.
23, Waivar of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Securlty Instrument. If one or more riders are exacuted by Borrawer and recorded together
with this Securlty Instrumant, the covenants end agresments of each such rider shall be incorporated Intc and shall
amend and supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this
Security instrument. [Check applicable box(es)]

(Xl Adjustabla Rt Rider Clcondominium Rider [ 1~4 Family Rider
[]Graduated Payrsnt Rider [Ptanned Unit Deveiopment Rider ~ L1Biweekly Payment Rider
[]Balloon Rider [JRats improvement Rider [Jsecond Home Rider

ClOther(s) [snecky] |
BY SIGNING BELOW, Boriov.e accepts and agrees to the terms and covenants contained In this Security
instrument and In any rider(s) exeriad by Borrowet and recorded with it. e

i, &
Witnessas:

Q © o
—éw 9 N /%’-U“I% LAAPT O (Seal)

Lusehn erfscury S “Boower
Saclal Security Number 7. =78 D3

O

2;\4 — “ {Seal)

%-:‘aECCA E ..olo o -Borrower
Soclai Securty Number 3 33~ 94 -~JElY ?’

{Seal) a (Seal)
: -Borrower -Borrower
Scclal Security Numbear Soclal Security Numoae:
{Space Below This Line For Acknowiedgment| . <
STATE OF ILLINOIS, gﬁ Cré}ﬁu Suunty ss:
I, the undersignsd : , @ Notary Publlc in «nd for sald county and

state do hereby certify that JOSEPH EPISCOPO and REBECCA EPISCOPO, HUSBAND ANU wIFE

Earsonally known to me to ba the same person{s) whose name(s) subscribed o the foregoing Instrimant, appeared

gfora me this day In paerson, and acknowledged that they signed and delivered the sald Instiivent as
thetr freeard voluntary act, for the uses and purposes thereln set farth. S
Given undar my hand and officlal seal, this | 'fu' day of Oty ( [ 995
: <
My Commission expires: L{ g %’ Notary Public [
This instrument was prepared by: M | oack K o v
Ju [\ 4
7
CANDISE 5. CKSEY
NOTARY FUBLIC, STATE OF ILLINOIBS
MY COMMISSION EXPIRES 4/23/98
iLLINQIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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ADJUSTABLE RATE RIDER

{1 Yoar Treanury Index-—-Rate cinps) i
ek
‘Uh
THIS ADJUSTABLE hAVZ RIDER Ismadethls 1 7th dayof August, 1 9'9 5 _,andis inﬂorporated
into and ehall ba deemed ta &:0fad and supplemsnt the Manigage, Dead of Trust or Security Deed (the *Securlty:
Ingtrument’) of the same date g/ven by the undersigned (the *Borrowar’) to secure Barrower's Ad]ustabta Rate Note :
{the"Note"j10 01d Xent Hm t,sge Company

{the "Lendar') of the same date and cove ing \ha property described in the Security instrument and iocatad at
ABG?7 EBERLY ,BROOKFIELD,IL GD4t3

Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWI*.G FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHAMGE AT ANY ONE TIME AND THE MAXIMUIA F.ATE THE BORROWER MUST PAY

ADDITIONAL COVENANTS. !n addfticn to the covenants ard ¢qmements mate in the Securi'ty !nstmment
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nots provides for an inltial interest rateof 7.750¢ %. The Noweprovides 1or changes in the lntarest rate
and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates ,

The interast rate | will pay may change on the first day of September 1958 . anfon ‘hat day evary 121h :
month thereafter. Eech date on which my Interest rate could change is called a Change Dt .

{B) The index '

Beginning with the first Change Date, my interast rate will be based on an lndex “The “Index" s tha weekly
average yisld cn Unlted States Treasury securities adjusted to a constant maturity of 1 year, 8s mada &allable by the ‘
Fedaral Reserve Board. The most recent Index figure available as of the date 45 days before sach Change Datejs -
callad the "Gurrent Index.” o

If the Index Is no langer available, the Note Holder will choese a new Index which Is based upcm comparab!a .
Infarmatlon. The Note Holder will glve me notice of this chnice. <1

(C) Caicuiation of Changes ' o €Y.

Belore each Change Dats, the Note Holder will caltulate my new interest rate by addlng Threa . .

percentage points { 3. 0000 %) tothe Currant Index. The Note. Holder ™

will then round the result of this addhtion to the nearest one-aighth of ane percantage point (0.125%). - Subjacttothe €
Hmits stated In Section 4(D) below, this rounded amount will be my new interest rate unté the next Change Dats. - 5.

The Note Holder will then datermine the amount of the monthly payment that woulid be suificlent to repdy the . (0 I8
unpald pringipal that | am expetied to owe a1 the Change Date In full on the maturity date at mr‘ new interestratein - W3-
substantielly equal payments. The rasuit of this calculation will ba the new amount of my monthly payment AT

2oz

[
A
S

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family--FNMA/FHLMC Uniform instrument -
ISC/CRID**//0392/3111(03-85)-L PAGE 1 OF 2 Form 3111-3/88
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1-4 FAMILY RIDER

- Assignment of Rents

THIS 1-4 FAMILY RIDER Ismadethis 17th dayof Avgust, 1994 ,and s
Incorporated into and shal be deemed to amend and supplement the Mortgégh Deed of Trust or uecumy
Daed (the "Security Instrument”) of the same date given by the undersignad {the 'Borrower") to socure .

Borrower's Noteto 019 Xent Mortgags Company
, {the "Lender“)

of the same date and covering the Property described in the Security instrument and located at;

4607 ERERLY,BROOKFIELD, IL BO513
{Proparty Addreas)

1-4 FAMILY 7;,OVENANTS, in additlon 1o the covenants and agreements mada in the Security
Instrument, Borrowe: ard Lender furtl er covenant and agree as follows:

A, ADDITIONAL PROF ERTY SUSJECT TO THE SECURITY INSTRUMENT, |nadditiontothe -
Property described in the Security Insirument, the following items are added to tha Property description, and
shall also constitute the Propety 2evered by the Sacurity Instrument: buliding materials, appllances and
goods of avery nature whatsoave: nov or hareafter located in, on, or used, or intended tobe used In~ L
connection with the Property, includ!g, but not Hmitad to, those for the purriosas of supplying or distrfbuﬂng
heating, cooilng, electricity, gas, wate, pii-and light, fire pravantien and extingulshing epparaius, securlty -
anxd access control apparatus, plumbing, Laith tubs, water heaters, water closets, sinks, ranges, stoves,
rafrigerators, dishwashers, diaposals, washerg dryers, awnings, storm windows, storm doors, scraens, -
blinds, shades. curtains and curtain rods, attecned mirrors, cabinats, pansiling and attached floor coverln 8 .
fow or hereafter attached to the Property, all of wiilch) including replacements and additions thareto, shall -
be deamed to ba and remaln a part of the Praperty acvered by the Security Instrument. All of the foregalng
together with the Property described in the Security Ineiriment (or the leasehold estate if the Security -
Instrument Is on a leasehold) ara referred to In this 1-4 Fari Rider and the Securlty Instrument as the

‘Property.”
l{u. .

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Ba:ower shall not seek, agres to or maka a
changa !n the use of the Property or its zoning classification, unless Lendar has agread In writing to the
changs. Borrower shall comply with all laws, ordinances, regulations a7 requirements of any gnvemmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by faderal law, Berrowor saall nat. allow any llen
miaric‘ar tio the Security Instrument to ba perlected against the Property withou tender's firor written
parmission.

D. RENT LOSS INSURANCE. Borrowar shall melntaln insurance against rent |Dab waddition 10 the.
cther hazards for which insuranca Is required by Unitorm Covenant 5, ‘

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unlform Covenant 18 s deleled

£, BORROWER’S DCCUPANCY. Unless Lender and Borrower otherwise agree I writing, tha ﬂrst
sentence In Unitorm Covenant 6 concerning Borrower's occupancy of tha Property Is deieted. All ramalnlng :
covenantis and agreaments set forth [n Uniform Covenant 6 shail remaln in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shali ass!gn to Lender aJl loases of .
the Property and all security deposits mada In connaction with leases of the Property. - Upon the ‘assignment, w
Lander shall have the right to modHy, extend or terminate the existing leases and to executa new laases, I ¢

Lender's sole discration. As used In this paragraph G, the word "lease” shall mean “sublease" if the Securlty Jog) N -

Instrument is on a leasehold. | ™ =R
gi C;a '
S TN

MULTISTATE -4 FAMILY RIDER-FNMA/FHLMG UNIFORM INSTRUMENT ki " FORM3t79 a/so Q
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