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This Morlgage propared by: hASALLE TAL

NORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 9, 1985. betweon GEORGE MARNERI'; and MARGARET ‘
MARNERIS, HIS WIFE, whose address s 8520 S, MASHYILLE, OAK LAWN, IL 60453 (referred to bolow a8 .
"Grantos"); and LaSalle Talman Bank FSB, whouse addresz iz 4747 W, Irving Park Road, Chlenno, IL 60841
{referred to below as "Lender"),

' : GRANT OF MORTGAGE. For voluable conalderation, Grantor mortnvdu warrants, and convoya to Lender all

: : of Grantor's right, title, and intorest in and to the lollowing described real property, together with all existing or
subsequently crectod or alfllxed bulldings, improvements and fixturos; il nusomonts, righte of way, ond < -
appurtanancey; all water, wator rlghts, watercoursos and ditch righte (Incivaied stock in utiiitios with ditch or
irrigation righis); and all other rights, royalties, and profits roluting to the raa! preporty, Including without limitation
all minorals, oil, gas, gootheimal and similar matters, located In COOK County, Stete of Nlinois (tho "Resl
Property"): , .

LOTS 19 AND 20 AND THE EAQT 8 FEET OF THE VACATED ALLEY LYING WEGT ﬂ"tD ADJOINING IN -
BLOCK 1 IN DEARBORN HEIGHTS, A SUBDIVISION OF THE WEST 1/2 OF THE WNORTHEAST 1/4 OF .. .
SECTION 7, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEFIDAN, IN COOK
COUNTY, ILLINOIS, -

" Tha Real Property or lis nddrosa Is commonly known as 9!‘»20 S. NASHVILLE, OAK LAWN, IL 60463, The
Heal Proporty tax Identitication number is 24-07-203-063,

Qrantor presontly assigns to Lender all of Gruntor's right, thle, and interest In and to all leuads of tho Propearty and h |
all Renta from the Property. In addition, Grantor grants to Lender o Uniform Commerclal Code gncurity Interest in -
tha Porsonal Property and Ronta, '

ST AS

DEFINITIONS. The following words shall have the foliowlng mannlnga when used in this Morigage. Tarma not
otherwise defined In this Mongaga shall have the meanings atiributed to such terma in the Uniform Commercia! -
Code, All referancos 1o dollar amounts shall mean amounts in lawful money of the United Statea of Amerlca,

Exlsiing Indebtedness., The words "Existing indebledness® mean the indebtedness doocribed below in the - “
Existing Indebtednoas sactlon of this Mortgaga. ‘

Granlor The word "Grantor" meana GEQRGE MARNERIS and MARGARET MARNERIS The Grantor ia the
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martgagor uncer this Mortgage.

Guarantor. The word "Guaramor” means and inclutios without limitallon onch and all of tho guarantors,
suratios, and accommodation partleg in connoction with tho Indabtednoss.

Improvements.  The word “Improvemonts” moans and Includes withowt limitatlon all oxleting and future
improvemants, fixturas, bulldings, structuros, mobile homos affixad on tho Reil Proporty, facliitios, additions,
raplacomants and othar canstruction on the Real Propenty. -

Indeblednass, Tho word “Indobtodnoss” means all principal and interost payable undlor the Note and any
amounts expondod or advanced by Lendor to dischirge obligaticns of Gramor or axpansos incurrad by Londor
to anforco obligations of Granar undar this Mortprgo, logethor with intorast on such amounts as provided In
this Mortgago. At no time shall the principni amount of Indeblednuss secured by the Mortgnge, nol
including a8 ndvanced to protect tho sacurity of the Morlgage, exceed the noie amount of §16,000.00.

Lender. The word "Londor* moans LaSallo Talmnan Bank FSE, ts succossors and assigns. Tho Lendor ig tha
mortgagoo undor tha Mongago.

Mortgage. The wois “Morigage” moans this Mortgago botwaon Grantor and Londer, and includos without
limitation all asslgnrnens sind security Intarost provislons ralating to tho Personal Propenty and Ronts.

Mote. The word "Noto" masqs the promissory noto or cradit agreoment dated Soptomber 9, 19895, in tho
original principal amount of $75,000.00 from Grantor t¢ Landlor, togathar with all ronowals of, oxiensions of,

modlitications of, refinancinga of, <onsnlidallons of, and subsilitutiona for the promissory nole or egroomont,

Tho intorest rato on the Note 18 9.230%. Thoe Note 18 payablo in 120 monthly payments of $102.62. Tho
maturity dato of this Mortgngio 1s Septembon 24, 2005,

Personal Proparty. Tha words "Pursonu Property” moan ol oc‘ulpmnnh {Ixtseos, and other anlclos of
gcrsunal proporty noy or homal\or owngq py-2:antor, and now of norealter atlachoed or aflixed to the Roal
raperty; together with all accosslons, party, and ad-itlons 1o, all roplacamonts of, rnd uil subatitutions for, any

'
ol such proper‘y; nnd togother with all procoeds (rcluding without limitatlon all insuranco prococ(?s ad

rofundu of promliima) from any sulo or othor disponiior-of thy Praparty.
Property. Tho word "Proporty” means collactivoly tho Feal Propany and tho Porsonnl Proporty,

Real Rroperty, Tho words "Real Property" mean tho praperty, Intorasts and rights doscribed above in tho
*Qrant of Morlfago” soction.

Holnated Documents, Tho words "Related Dacuments® maosrund Includo without limitation all promigsory
natod, credit agronmants, loan agrooments, environmontinl n;‘roA:mww, guaranties, socurity aqreemonta,
mortgages, doeads of trust, and oll othor Ingtrumonts, agroemontsy and documonts, wholther now of heroaftar
axisting, oxecuwled in sonnoction with tho Indobtadnaoss,

Renta, The word "Rents" means all presant and future ronts, rovanuos, incomae, jaaues, roynities, profits, and
othor benofita darlvad lrom the Proporty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF REMTS AND THE SECURIYY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S QIVEN TO SECURE (1) PAYMENT OF THE INDE3TEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excopt us atharwiso providad in this Martgage, Grantor shu qsa, 1o Lendor all
ﬂi{l?&'r""ﬁ‘m“&%ﬂgﬁg“" this Morntgago ns thay bocomo dun, and shail strichy porform all of Qrater's obllgations
. 0. ,

POSSESSION AND MAINTENANCE OF THE PROPERTY, CGrantor agroos thal Geantor's posgossion and uso of
the Proparty shall be govornod by the following provisions:

Posassslon snd Use, Untll in dofault, Grantor may romain In posacssaion and control of and operato and
mantiqo the Propeny and colloct the Raonts from the Froperty,

Duty 1o Maintaln. Grantor shali maintain the Proporty in tonantable condiion and promptly portorm ali ropairs,
roplacamonts, anc maintonanco NECessary 10 presorvo 18 valug,

Hozordaun Subslances, The torms “hizardous wasto," "hazarcdous substance," "disposal," "rolense," and
"throatoned ralonse,” us usod In this Morigaqa, l?ht\ll havo the samo moanings as got forth {n tha
Comprahonsivo Envfronmgnml Rosponsoy, Cump?nﬁm on, and Llnbillig Act of 1080, as amonded, 42 U.8,C.
Soction 960, et Aeq. ("CERCLA"), o Suparfund Amondments and Roauthorlzation Act of 1986, Pub. L, No,
99-499 ("SARA", the Hazardous Materials Transporiation Act, 49 U.S,C. Soction 1801, of soq., the Rosourco
Consorvatian and Rocevary Act, 46 U.8.C. Section 6901, ot soq., or other applicablo atato or Fodoral lnws,

{

S6

$0029

o

rules, or roguiations adopted pursuant to any of tha forogoing. Tho torms "hazardous waste™ and "hazardous -

- substance” shall also include, without Imitation, {)elrolaum and potrolaum brnproducw or any fraction thereof
anc asbostos, Grantor roprosonts and warrants to Londor that ™ () During Lho porfodt of Granior’s ownerhip

ol tho Proponly, there has baon no use, goneratlon, manulacturo, storage, trontmont, dispocal, releaso or
throalened rolease of any hazerdous waste or substanco by any porgon an, under, about or from the Propory,
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; :
v (b} Grantor has no knowletge of, or reason 1o boliove Ihat thera has baon, oxcap! ab proviously disclosed 1o
and acknowladged by Londor In writing, (I} any ueo, pancratton, manutaciuro, slorago, trealment, disposdl,
. roieasg, or thradtaned reloaso of any hazargous wasio or substanca on, under, about or from tho Proper% by
o any pror owners or occupants ol tha Proper}}/ of (IB any actudl or thrortened lillgation or cinims of any kind
N by any person ratating to such matters; and (c) Excopt ns proviously disclosed 10 and acknowladgod by
" Londer in writing, () neither Grantor nor any tenant, contractor, agont or other aulhorlzed user of the Proparty
I shall use, gonerata, mapufagturo, storo, traal, digpose of, or rolonso any hazarcious waste or subgtance on
' undor, about or (rom tha Property and (1) any such aclivity shall be conducted in complinnce with all
applicable foderal, state, and local laws, regulations and ordinances, Ingluding without imitatlon those laws,
rogulations, and ordinances described above. Grintor authorlzes Lender and s agenls to onter upen the
Property 10 1nake such ingpactions and tests, &l Gramor's expense, as Lender may deom appropriate o
dotermine compliance of the Proparty with this saction of the Morlgage.  Any ingpactions or tosts made by
Lendor shall bo for Lendar's purpegas only and shall not be construed 1o croate any rosponsibllity or llablity
on the part of Lander to Grantor or to any other porson, The representations and warranties contained herolit
wre based on _Grantor's due diligence in Investigating tho Properly for hazardous wasle and hazardous
substances. ~Crantor horeby {a) releascs and walvos any lture Claims against Londer for indomnity or
contribution” Ii;-ina_evant Graptor becomes liablo for cleanup or othor costg under any such laws, and ()
agrees 1o indemnily and hold harmless Lendor against any and all claims, losues, liabllities, damages
analtios, and gzoensos which Londer may diroctly or (ndirectly sustain or suffer rosulling from a broach of
his saction of thu Wortpage or 48 4 consequence of any use, Ponorntton. manufacture, storage, disposal
roleage or threatgiog raaage occurring prior o Grantor's ownership or interasl in the Property, w ather or not
the same was or ghoud-have boon known 10 Granlar,  Tho provisions of this section of tho Mortpage
including the obilgation 0 tndamnily, shall survive the paymant of the Indeltedness and tha saltstaction and
raconvayance of the lien ¢f ipls Morigape and shall not be alfactad by Landor's acquisition of any interast in

the Property, whethor by {uiuclosuro or othorwiso,

Nulsance, Waate, Grantor shisl.nicl cause, conduct or pormit any nuisanca nor commit, pormii, or sulfer any
siripping of or waste on or to the “ropaenty or any perlion of the Property, Without limiting the qanarality of the

foregolng, Grantor will not remove, or ¢rant 10 any other party tho right o removo, any limbor, minorals
(including ol and gas}, soll, gravel or resk-products without the prior written consent of Lendar,

Removal of improvemenia, Granlor shali 2ot demolish or remove any Improvomaents from tho Real Property
without the prior written congont of Lender. s a condition to the removal of any Improvemants, Lander mg

roquire  Grantor to make arrangoments sausfactory to Londer to replaco such improvomonts wit

improvements of at leaat equal valtia,

- Lendar's Right to Enler. Lender and its npoants and.r3oresentatives may ontor upen the [eal Proparty al all
- roagsonablo times o attond to Londer's Interesls ene ‘o Inspoct tho Froporty for purposes of Granlor's
campitance with the lorma and condilions of this Mortgago

Compllance with Governmental Requirements. Grantor shrlpromptly comply with all laws, ordinances, and
raguiations, now or herealtar in alfect, of all governmantal aut'io:ting applicable 10 the uso or occupancy of the
Properly, Grantor may contost In goeod failth any such aw, crainanen, or regulation and withhold compliance
during any procaeding, Including appropriate appeals, 8o lang as G antor has notiled Lander In writing prior 1o
doing 80 and so Iong as, in Lendor's solo opinion, Lendor's Intorosls in the Propuﬂ?' ire nol |eopardiza.
Londar may require Grantor to post adequale gacurity or & suraty bond isasenably setisfactory 10 Londer, 10
protoct Londer's Interost,

Duly to Protect, Grantor ngroes nelther 1o abandon nor loave unallendad vsa Property.  Grantor shall do all
other acts, in addition to thcaa acts get lorth above In thig sectien, which lrom the character nnd use of tho
Proporty are ronsonably neceysary to protact and prosarve the Proporty.

DUE ON SALE « CONSENT BY LENDER. Lendor may, at itg option, declaro immediatzie-due and payab'o all

. suma secured by this Morgage upon the salo or transalar, without the Londer's prior writtan.<censent, of alt or any

b part of the Real Froparty, or any interast In tha Real Properly. A "aalo or fransfor” means tho coavoyance ol Roal
Proponty o any right, title or imerest therain; whethor logal, beneficial or oquitable; wheina, voluntary or
involuntary, whother by outrlght salo, doed, instaliment sale contrsct, land coniract, gontract for dead!, lorsehold
Intorast with & term groater than three (3) yoars, leaso=option contract, or by salo, asslgnment, or transfor of any
benoliclal Interest in or to any land trust holding titlo to the Roal Properly, or by any othar method of convayanco
ol Real Proporty intorest. |l any Grantor is a corporation, partnership or lirnlted liabllity company, (ransfor aigo

. includes any change in ownership of more than (wanty-live porcont (25%) of tha voting stock, parinership intorosts &0

: or imited llability company Interosts, ay tho caso may bo, of Geantor, Howavor, this option shull not bo oxorclsed €A

L

by Lendar if such oxorciao la probibited by fedoral law or by illinois law. g,

TAXES AND LIENS. Tho foliowlng provisions rolating to tho taxos and lians on tha Praparty are @ part of thin &3
Mertgage. )

Paymenl, Grantor shall pay whan duo (and In all ovonts prior to clolinqunncy) all laxas, payroll taxes, spocial ER
taxng, ngsesamonts, wator chargos and sewor gorvico chargos levied ageinst or on account of tho f’ropony. S

and ghall pay whon duo all claims for wark dono on of for sorvicon rondored or mitorinl turnishod to tha
Properly. Grantor shall maintain the Proparty frao of all tleng having priority ovoer of ogual to tha interost of
Londor ‘unger this Mortpage, oxcopt for the flon of 1axoes and anscssronis not dug, oxcapt for the Existing
Indobladness reforract to bolow, and oxcept a8 othorwiso providad in the followlng paragraph,

Right To Contest. Grantor may withhold payment ol any 1ax, assossmont, or claira In connoction with a good




" UNOFFICIAL COPY




L
!

Pos

1
P
|

'

)
g

Cfropled ne a b

UNOFFICIAL COPY

09-09-1905 MORTGAGE Pago 4
Loan No 92-10812220 (Conlintied)

AT AT F AR RASS R T W T AR AR A A MAANEAEN el B b b W T TR b AT i el Ao AL R R 0 7 B PR 5 | et Tt E e Skl 6 i Y X R AR RGN AV E BBeR)

faith dispute ovor tho obligtion to pay, to iong as Londer's intorosy In the Proporty |s nol joopardized. Il a lion
arisag or i8 filecd as o rosilt of noapayment, Grantor shall withip fiftean (15} days aftar the llen arises or, I o
lion 1s fMlad, within fioon (15) days altor Geantor hag notlco of the flling, socure tho dischargo of tha lien, or if
requosted by Londlor, doposit with Loncdor cash or & sufficiont corporata suraty bond or othor securily
sutisfactory to Londer In an amount sufficient to dischurgo the lion Piua anT costs nnd aornaye' toas or othor
chargos thal could accru@ ns a result of u foroclosuro or anlo undor tho Tien, 10 iy contest, Grantor ahall
dofond Rset and Londer aned shall sntiafy any advorse Judgmont bofore onforcamont againgt the Proporty,
grré\é\égan?géul namgo Londor as an adallonal oblipee undor any suroty bond furnishcd In tha contost

Evidenno of Payment, Grantor shall upoen demand turnish to Lender satislaciory ovidence of paymant of tho
taxoy or aesessmonts anc ahall awthorizo tho appropriato ;onurnmonml officla) to dolivor 10 Lendar al any time
a wrliton stitomont of (ho Saxos ang #asossmants against the Proporty.

Notice of Construction, Grantor shall notify Londor al loast fiftoon (15} days bolora any work 8 commancod,
ANy OrVIces are furnishod, or any matorlils aro uupﬁnw to tho Proporly, it any mochanic’s flan, matorialmen's
lan, or alher4wn could bo assortad on account of tho wark, services, or materials, Grantor wil UPoN roquoslt

of Landar furmiso 1o Londor advanca agaurancos satisfactory to Londor thal Grantor ¢an and will pay tho cost

of such Improvamnnig,

mgg‘mﬂ DAMAGS-M3URANCE, Tho following praviaions rolating 1o insuring tho Proporly dro « part of this

Maintenance of Inauianze, Granmior shall procuro and maintain policias of fira Insuranco with atandard
extondod  covorago  anuorsemonts on o roplacomont baola for the Ul Ingurable viduo coverlng all
Improvumonts on the Roal Rrosarty In an amount sulticiont to avold upplinu‘lon ol any coinpuranco cluuse, and
with a standard mortgagoo claues(n faver of Londar, Policios shall be wrillen by such Insurance companius
and in such form aa may bo rgasseably accoptable to Londor. Grantor shall doflver 1o Lendor cortiicatas of
covoragie from oach Inpuror contalung a stipulation that covorago will not ba cancelled or diminiahad without o
minimum ol 1on (10) days® prior wrltfan notico to Londor and nol containing any disclaimar of tha Insuror's
linbillty for faylura 1o giva such notico, Each Insuranco pailcy also shall include an endorsamont providing that
covarage In favor of Lonpdor will not bo Iinpalred 1ie any way by any act, omission or default of Grantor or any
other, parson, . Snould the Roal Proparty o any time boecomo located in an arga dosigratad by the Director of
tho Federal Emergency Managemont Apency s i s?0c1u| fload hazard aron, Grantor agrecs to obtain and
malntain Fedoral Flood Insurance, 1o tho oxlent such insuranco is roquired by Londer and i8 or bocomes
avalinbla, for the tarm ol tha loan and for tho full vapad principal balanca of tho loan, or the maximum limit of
covorago that 1s availablo, whichovar s lags.

Appiication of Proceods. Grantor shall promptly notity anrdar of any logs or damaqo o tho Proporly, Lendor
may mako proo! of lass 1 Grantor falls to do 0 within-iaon (15 gays of 1ho casually. Whothor or nol
Londer's socurily |8 impalred, Londor may, ot its ofection, apply the procowds 1o the reduction of tho
Indebtodnoas, paymont of any lion affecting the Proporty, ¢ tin rostoration and rapair of Ihe Proporty, i
Londor olects o apply the proceeds to rostoration and rapalr, Zranter shall ropaic or replace tho dumaFod or
daglroyod Improvemonts in & mannor satisiactory 1o Lendor,  Lorder ahall, upon sptislaciory proot of such
axponditura, pry or roimbursa Grantor from tho procecds for tha rousunable cost of rapalr or restoration |
Qrantor 8 nol in delavll horeundor, Any procaads which havo not bear disburaod wiihin 180 days alter thalr
recolpt and which Lender has not committod to tha ropalr or roaloration-ursha Propory shail o used first to
gay any amount owing to Londor undor this Mortgn;gu. thon 1o propay neuriaxt intorasl, and iho remainder, i
any, shall bo applied 1o the principal balanca o1 tho Indeblodnogs. (i Landor holds any procouds altor
paymon In full of the Indoblodness, such proceads shall bo pald to Grantor,

Unoxplrad Insurance at Sale. Any unexplrd insurnnce ahall inurg to tho bonefly of, and pass 1o, tho
purchaser ol the Propoerty covered by this Mortgage at an% trustoa's salg ¢ othey aale hold undor the
provisions of this Mortgage, or at any foroclosura sale of such Proporty, :

Compllance with Exlatlnﬂ indobtednoas, During tho period in which any Existing Indelaodnass doscribed
bolow 19 In effect, compilanca with the Insurance provisions containod in tha Instrumant w'doncing such
Exlsting Inctobtedness shall constitute compliance with the Insurance provislons undor this Morigage, to tho
gxtant campiianco with tha tarms of this Mortglaga would conatituto a duplication of Insurance requirement. I

any procoeds from the Insuranco bocome payablo on loas, tha provisions In this Morlgage for division of -

Ffocoeds ghall apply oniy to that portlon of the proceed!s not payablo 10 the halder of the Exlsting
ndeblednoss.

EXPENDITURES BY LENDER, Il Grantor taila 1o comply with any provision of this Mortgage, fncludlrm any
abligation ta maimaln Existing Indeblodness In pood standing as required bolaw, or I any action or proceading) i
commenced thal would materially affecl Londer's Intarosts in (he Proporty, Londer on Grantor's bahail may, but
shall not be required o, taka any action that Lender deems appropriato. Any amount that Lendor expends in 8o
cdoing will bear Intarest at the rata chargad undar the Note from tho dalo incurrad or paid by Lendor to the date of
rapayment by Grantar, All such expenses, al Londer's optlon, will () bo payablo on demand, () bo added Lo the
balance of the Note and be apportioned among and bo payahlo with any Inslaliment paymonts ta become due
during oithor ii) the tarm of nn'y applicable Ingurance pollcy or (11} tho roma ninnrwrm of tha Nole, or (c) be

ailoon paymant whizh will bo due and Pa able at thoe Nota's maturity.  This Morigago also will secure
payment of thege amounts. Tha righta providad for In thls paragraph shall bo in addition 1o nnr othot righls or any
remedios 10 which Lander may bo entitied on account of tha defaull.  Any such action by Lander shall not ba
construed as curing the defaull so ag to bar Lander from any remaedy that )l otherwiso would hive had.

mxmng:w; DEFENSE OF TITLE, Tho following provislons rolating to ownerghip of the Proporty are a part of thig
rigoge.
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Tile. Grantor warcants that:  (n) Grantor holds good and markotablo title of racard to the Property In feo
gimple, lree and clear of all liens and oncumbrances othor than thoso sat faith In tho Roal Property degcriplion
or In the Existing Indabtodness gactinon below or in any o Insurance policy, titla raport, or final titln opinlon
lasued In favor of, and accepted by, Londer in connaction with this Mortgage, and * (b) Grantor has tha full
right, power, and awhorily to oxecute and delivor this Mortgroe 10 Londer. .

Defence of Title, Subjact 10 tho gxcoption In the para“raph above, Grantor warrants and will foraver delend
the title to the Proportr against tho lawlul clahing ‘of all porsons, In the aven! any acllon or procoeding I8
commenced that questions Grantor A tillo or the interest of Londer undor 1his Martpage, Grantor shall dofend
the action at Grantor's expengo, Grantor may be the naminal party in such J}rocaed ng, but Lendor ahali bo
ontitled 1o participate in tho proceading and 10 be representod In the proceeding by counsol of Lendor's own
choice, and Grantar will deliver, or cause to bo defiverad, to Lendar such inslrumonts ns Lender may raquast
fram time to {ime 10 pormit such participation,

Compliance With Lawa, Granlor warranta that the Proporty and Grantor's usa of tho Property compling with
all existing applicable laws, ordinances, and regulations of govornmantal authorities,

EXISTING INDENGZONESS,  Tha following provisions concomning oxlsting Indebtodnoas (the “Existing
Indobtadness") arg p-nart of this Maortgage.

Exisling Llen, Tne lion of this Montgage socuring the Indobtodnogs may bo socondary and Inferior o an
guistingl’ fian,  Grurior expragsly covenants and agrons 1o pay, of 800 1o tho pn‘fmenl of, the Existing
Indebiadnoss and-pravent am‘ default on such Indebtadnass, any dofault undar tha Inatrumants avidancing
such Indebtedness, of any-defauit under any gacurity documents for such Indebloednone.

Default. if the payment ol«ny Installimant of principal oF any Intarost on the Existing Indebtounoss is not mada
within the time requirad hvine note evidencing such indobtedness, or should & dofault occur under the
instrumant socuring such Indebtxinase and not boe cured during any applicabie graca period theroin, than, at
the option of Lender, the Indehtounrcss socured by this Mortgage shall bacome immadiately duc and payable,
and this Mortgage shall be In dofault,

No Modification, Granior shall not ertar into gny agreement with the holder of Bny mongago, dead of trust, or
other socurity agreemant which has priority. avor this Mortquqo by which that agreomont is modilied, amended
exlonded, or ronaweq wilhout the priar wrion consent of Lonclar, Qrantar shall nolther requost nor uccupi

any future advances undor any such socurity azraomont without the prior written congamt of Lander.
CONDEMNATION. The lollowing provigions rolating lo. condomnation of the Property are a part of this Mortgage,
QpBllcauon of Net Proceada. It ali or any pan of \hs Broperty ia condomnoad by eminant domaln procaedings

Yy any {}rocueding or purchasa in llou of condemaaten, Londor muy ot its Diaction require that all or any
ortion of the net Procoe—ds of tho award bo applled o tha Indebiadnose or the ropalr or rostoration of tha
roperly,  Tho not progoods of tho award shall mean te award aftor payment ‘of all roasonablo costs,

axponsos, and allornoys' 1aes incurradt by Landor In connactian with the condemnation,

Progoudings, If any procoading In concdemnation is filod, Qrartor shall prorplly notify Londer {n writing, and
Grantor shall promptly take such stops 68 may o nocossary 10 doiond tho action and obtaln the awacd.
Grantor may boe the nominal PanY in such procoeding, but Londter »nall be ontitlod 1o participate in the
procoeding and to be reprosented (n tha procoecing by counsol of lte‘own cholce, antt Granlor will dellvor or
cnulsiao& toubo deliverad) 10 Lonctar such instruments as may bo requeston iyt from 1imo 1o time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT'ES. Tho following provislons
rolating to governmental tnxos, ooy and chiirges aro & parl of this Morigage: -

Curront Toxes, Foes and Charq‘eu. Upon rocwoat bsr Londer, Grantor shall 0;.ecy.t_such documonis In
ddition to this Morlﬂnna and tako whatover otnor aciion te requasied by Londoro pedecl and cominug
Lander's llen on tho Roal Proporty, Grantor shall reimburgo Landar for all tixos, ne daszeaned bolow, logathar
with all expensea incuired In rocdraing, porfecting or continuing thig Mortgaae, including vehout mitation all
taxay, foas, documantary slamps, and othor chargos for recording or rogistoring this Mortguge:

Taxao. The !ellowlnfj shall conalitule taxos to which this section applies: (&) & spoclfic tax upon thig ypo cf
Mortpn&e or upon all' ar any part of tho Indobtedness aecurad by this Morlgage; (0) & specilic 1ax on Grantor
which Grantor 18 atithorized of roquirod 1o deduct from paymonta on tho Indedtodniag socurad by this type of
Mortgage: (c) a tax on this lypo 0 Morlqzmo chargonblo againat the Langor or the holder of the Nate; and ﬂd)
% apttm (¢ (0% on all or any portlon of tha Indoblodnoss or on paymonts of principal and interoat mads by
ArANtor,

Subsequont Taxea., I any tix 1o which }hln goction_applios [s onuclod subaequom 10 the dale of Ihiaw
Mortgage, (his avont shal m\vo tho snmo offoct as an Evant ol Dolavlt (e dofined bolow!. and Lender may
axorclse nay or all of Its avallablo romodies tor an Event nf Dofault as providod bolow unioss Grantor ottherfN
t’\) pays the tax before it bogomas dolinguant, or ’b) contoats tho tax us Provlcmcl above I ho Taxoes and@h
I ml:.w sioctlon andl doposits with Londor cash or & suliclom corporaty guroty bond or othor socurity satisfactory

o Londur,

SECURITY AGREEMENT; FINANCING STATEMENTS. Tho following provislons relating 10 this Mortgngo as a ¢y
socurity ngroamont are o part of this Mortgage. :

Securlty Agreement. This Inktrumont shull constiluto o uocu;ln‘ agroamont to 1“0 oxtont any of tho Propoity:
ronstitutes fixturas ar othar parscnal property, ang Londar shill have all of tho rights of a socured party undor
the Unitorm Commorcial Codo a8 amonded trom timo to timo.

Socurily Intercot,  Upon requost by Londor, Grantor shall oxocute financing statomeits and tako whnlovoer
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other action 18 roquostod by Landar to porfoct and continun Londar's aocurity intaronl In the Ronts and
o Personnl Proporty. I addition to rccorciln& this Morlgngo In the roal proporly racords, Londer ray, at any
time and whhout furthor authorization from Grantor, tlle exoculad countorpans, coplos or roproductions of this

Martgage as a Nnnnclnc] ataremont.  Grantor shill roimburso Lendor for all axpoenses incurrad In porfocing or
comtinulng this securlty intorost. Upon dedault, Grantor shall nssemblo the Porsonal Proportr In a mannar and
& & placo reasonably convonlant to Grantor and Lendor and mako it avaliablo to Loncor wilhin theao (3) daya
aher racaipt of writton domand from Lendor.

. Addrosses. Tho mallinp adcrossos of Grantor (dobtor) and Londor (gocurod party), from which Informatlon
concorning tho socurlty Intorast grantad by this Mortgape may bo obtainod {onch as regulrod by tho Uniform
Cammorclal Gode), aro ag slated on the first pago of t\\ln Morigiage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, Tho loliowing provisions rolating to furthor assurances and
attorney-in-facl are a part of (hls Mortgago,

Furthor Assurances, At any tima, ind from timo to tima, upon requast of Lender, Grantor wil make, exocute
and doliver, or will caurg to be mago, oxocuted or dotivared, to Londor or 10 Londor's designoo, and whon
requentod iy Lendor, cause to bo fled, rocordod, rollled, or reracorded, aa the caso may be, at such times
and o such omras and pincet: as Londor may deom appropriato, any and all such moriganas, doeds of trust,
securily deeds, sacurlly agreoments, financing slalemonis, continuation statemants, instruments of furthpr
agsurance, sertiteses, and athor documonts g8 may, In the 80l opinion of Landar, ho necossary or dosirablo
in ordor ta oftectus 0. complele, porfoct, continug, or A)reunrvu {n) tho obll;lymlonﬂ of Grantor undlar the Noto,
this Morigago, and tna Sulatod Documonts, and {b) the llans and sacurlty Tntarasts croated by this Mongage
on the Properly, whethar iy ownud or hareghlor tequired by Granter,  Unloss prohibited by &w or agroed |o
tha contrary by Lancer Ir vrling, Grantor shall rolmburso Landor for il costs and oxponsoes Incurrad in
connoction Wwith the matters “giorrde to In this paragraph,

Altorney-in-Facl, 1! Grantor fruls (o-<la any of the things roforrnd to In the proceding paragragh, Lander may
do g0 for and In the name of Grantor and al Crantor's axpango,  FFor such purpoacs, Grantor horoby
irrovocably appoints Londor as Granior o attornoy-In=fact for the purpose of making, oxecuting, dellvurlnp.
Wling, rocording, and doing all othor thinns a8 may bo nocossary or dosirablo, in Londer's saln opinion,
accomplish the mators rafareod Lo W0 tho pricessing paragraph,

FULL PERFORMANCE, If Grantor u¥u il tho‘ipeeitadnoss whon dug, and othorwise parferma all tha obligations
imposad upon Grantor undor this Mortgage, Lendy shall exoculo and doliver 1o Grantor o suitable satislaction of
this Mortgage and sullablo siatoments of torminttior o! any financing staiement on fila ovldunclnp l.ondoer's
security interost In the Ronls and tho Porsonal Proparty.  Grantor will Pay, if pormitted by applicabla law, any
roasonable termination fan as doterminad by Landar fram-dime to time. !, Howover, paymont I8 made by Grantor,
whathar vofunmrrlr ar otharwise, or by guarantor or by any-tird party, on \ho Indablodness and ]horounor Londor
I8 forcad 1o remit the amount of that paymont En) 1o Gramtor"a teatoe in bankruptcy or to any similar person undor
any lecderal or stalo bnnkruptcg law or law for the roflal of deblare, %) by reason of any judgment, dacreo or order
of any court or admintatrative body having jurisdiction over Lontier ¢/ any of Lendor's p;oporiy. or ic) by reason of
any setloment or compriga of any claim mada by Lendor with anv Zinimant (including without limitatian Gritolor),
the Indubtednoss shall be coniderod unpaid for tho puraose of anforcamont ol this Mortgage and this Mortpnqo
shall continue to be offactive or shall bo rainstated, as Ino caso may Lo, nsiwithetanding any cancoilation of thia
Mortgage or of any nole or othor Instrumont or agroomant avidencing *ua-!ndebledness and tho Property wil
continuo to securg tho amount ropald or recavered (0 tho suma extent ag H thar-amount nevar had beon orlginaily
recolved b¥‘ Lender, and Grantor shall be bound by any judgmont, docrog, arrdor, gollemant of compromisa
ralating to the Indoblednose or 1o this Martyage.

DEFAULT, Each of tho following, at tho option of Londor, shall constliute an ovent ot default ("Evont of Dafault”)
undor this Mortgage:

Dofaull on Indebledness. Falluro of Grantor to mika any payment when due on tho-wicdchiadnoss,

Dofouwlt on Other Payments, Fallure of Granlor within the time roquired by this Morinago 10 mako any
;{gyrﬂogl for taxes or insuranco, or any othor paymant nacotsary 1o proven! fiing of or t¢ olinct dischaigo of
any fian,

Complianue Defaull, Fatlura o comflr with any othor torm, ebligation, covenant or condition contained in this
Mortgage, the Nolo or In any of the Holmted Decumaonts,

Falae Statemenla, Any warranty, reprasentation or sintamont mada or furnlshed to Londar by or on behalf of
Grantor under this Mortgage, tho Nola or the Related Documants 18 false or misleading In any matorini
rospoct, either now or al the timo mado or lurnighad,

Death or insolvency, The doath of Grantar, the Insolvency of Grantor, tho a{)poimmom ot a racalver for any gy
part ol Grantor's proporty, an(Y nssignment for tha banoefit’ of cradhors, un% ypo of craditor workout, or thcu.l
commoncement of any procoeding under any bankruptcy or insolvoncy fawa by or agalnst Grantor,

Foroclosure, Forfolture, elo, Commancamont of foreciosura or forfolture procecdings, whother by judicla
procaeding, yell-halp, ropossassion or any other mothod, by any croditor of Grantor or by any governmania
u?oncy apainst any of the Property. However, this subsaction shall not upp!iy in tho ovent of a good falt
ispute by Granlor ns to the vmidilz,' or renaonablonoss of the claim which Is (ha basis of the foraciosura oif
foraloliure proceeding, provided that Grantor glves Lender writtan notice of such clalm and furnishos rosurves: /}
wid

4]

or a suraty o for tha claim saiistactory to Londor,

.
Hronch of Ofhar Agrevment, Any broach by Grantor under the torms of any olhor agroement belwesn '.
Grantor and Londer thal is not romedied within any grace poarlod Provlded tharein, Including without fimitation
any agreemant concerning any indaebledness or othor oblipation o

i Grantor to Landor, whether axisting now or
aar,
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i Exiating Indabtedneas. A dofault shall occur undor any Existing Indettedness or undor any insirument on the
' Praparty securing nny Existing Indeblodnoss, or commoncement of any sull or other action to forecloge any
esisling lian on the Proporty.

\ 7 Evenla Atfecting Guarantor, Anr of the proceding evants accurs with roapoct 10 any Guaranor ¢f any of the
o indabledneys or any Quaranlor dies or becomes incompatont, oF ravokas or disputes the valldity of, or Habliity
' under, any Guaranty of the Inclobtedness,

1.“ Insectrity, Lendor rensonnbly deoms itaoll Ingacure.

RIGHTS ANO REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and al nn[\{ tirno theraallor,
Londer, at s option, may oxorcise any ono or mora of the lollowing rights and romadios, n addfllon o any other
tigihis or ramodiag providad by law:

Accolerate indabtednass, Londor shall have the right at Ite option without notico o Grantor to doclare tha
F&ll:%gc:gbégqness Immedlately due and payable, including any prepaymont ponakty which Grantor would bo
It v,

UCC Romadlas, With roaPoc: to all or anr part of the Personnl Proparty, Lander shall have all the rghts and
romadies of a suzured parly undor the Unilorm Commorcial Code.

Colloct Ronta, Londor shall have tha right, without notice to Grantor, o take possession of tho Properly and
collect the Ronts, w~ciuding amounts pist duo tund unpald, and upply tho not procoads, dvar and above
Landor'a costs, aganstsho Indablodnogs. In furthorance of this ri ht, Lendar may roqura any tonan! of other
user of tha Proparty ta wirke payments af ront or use feos diroctly to Londor, 1f the Ronty aro collactod by
Londor, then Grantor |r.'evaaablr designaes Londor as Granior's atornoy«in-fact to ondorso (nstruments
tecalvad In paymont thargof in {the name of Grantor end o nogotiale the samo and collect the praceeds.
Paymonts by tonants or otiae usors to Londor In rosponso 1o Lander's domand shall antlsly tha obligations for
which the paymonts are made whether or nol any propor grounds for the demand oxisied.  Londor may
axorclse its rights Lndor this subioragraph aither in parsen, by agont, or through & rocolvor.

Morigngee In Posaocsalan, Londor shall ava the right to bo Blncod as mortaageo In possession or 10 havo a

. racalvar appointod to take possassion of alor any part of the Proporty, with the powor 10 protoct ang proservo
the Property, to operalo the Proparly preseulng toraclosurnd or galo, and to colloct tha Rents from tho Proparty
anc apply the procoods, ovar and above 1o~ cost of tho rocnlvorahlf:. n%nlnst the Indebledness. ~Tho
mortggae n possossion or rocolvor muY‘ ac:vo without bond It permitied by law,  Londer's right 1o tho
appaintmont ol a rocelvar shall oxist whothur o+-npt tho apparont value of the Property oxceeds the
Irnc ePlagtnuas by a substantal amount, Employment by Landor shall not disqualily & person from sorving as a
acalvor,

l.{udl;;:lul F?roclonure. Lendor may obtain a judiclul aucroe forocloalng Grantor'a interast in ali or any pan of
10 Proporty.

Qeflciency Judgment. i pormitud by applicable law, Leaser may cblain Judgmunt for any doliclancy
fomeining in tho indobtadnoss duo 1o Londer after application oi-ail amaunts rocgivad from the oxarclse of tho
righty provided in this aaction, :

Other Remedies. Londor shall havo oll othor rights ane romodlos-previdod in this Mortgago of the Note or
fvallable al law ar in aquity,

Sole aof the Properly, To tho oxtont pormitiod by applicablo taw, Gramtor hareby walvos any and all right to
havo tho proparly marshalled. In oxorclsing e rights and romedios, Lendor thai be froo to soll all or any part
of tho Proporty tagother or soparatoly, In one salo or by soparnte silos, Londor ghali bo antitled to bid & any
public sala on alt or any portion of the Properly.

Notlce of Sale, Londor shall givo Granlor roasonablo nakica of tho time and placa of say public sale of the

Porgonal Proporty or of the timo aftor which un?r privato sale or othur Intendad dispasitan of tho Poroonal

tr;]rgrz%gyol? A?“ bgamggo. Roasonablo notice shalf moan notico givon at loast lon (10) duvs hetore the timo of
j D . .

Whaivar; Election of Remedien, A waiver by any pnr‘y of o broach of 4 pr?vlstan of this Mangago shalj not
gonstitute & walver of or projudice tha pery's nghis othorwise to demand 8lrict comPNance with thit provislon
of any other provision, Election by Lender 10 purauo any romaddy shall not ox¢ludo rluruuu ol any othor
ramedy, and an oloction to mako oxpenditures or take nictlen 1o porform an oblifation of Grantor under 1hie _
Mortgago alter failure of Grantor 1o purform shall not Allact Londor's right o dnclara & dafaull and oxarcige Hig .
ramaedios yndor this Mortgago. :

Altorneys’ Faos; Exponaes. If Londor Institules Any sult or action to onforce any of \ho lerms of thiy
Mormaceo. Londor shall bo ontitlog to racover such sum as \ho courl may ncllucluo roasonablo aa attorngys
fees at trial anc on any nppeal, Whathar or nat any court action s involved, al mat‘onnbln 0Xponsos incurrod
by Londor that In Londer’s opinlon aro noc:uamlrs‘ at any tme for the protaction of I8 Intorest or tho
anlorcoment of lts righta shall becomo a part of tho Indoblednegs payable oh damand and shall bonr Intorost
frem tha date of expenditurd unill ropail at tho ralo providad for in tho No1o. l-.xl)onaua covired by thlg
aragraph inciude, without limitation, howovor sublect 1o any limits under applicable law, Londer's mmrnorn
eos and Lonclor's logid oxpenscs whnther or nol thoro I8 & lawnul]. Inclughing mtarnnys' 1aos for bankruplcy
procaadings (inciuding offorts 10 modity or vacato nnr automatic stay or In ﬁmctlor“ appoals and any
anticlpated post-judgront collgation sarvices, tho cost o warchln? recordu, obtmlnr)t lo roporta (Including
foreclosurn reports), survoyots' reponts, and appraisal foog, and tie Insuranco, 10 11:: oxtont pormiitog by

Page 7
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applicablo law. Grantor alwo will pay any caurt casts, in addition to all othor sums providud by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Marigano, Including wlthort limitation Pny
notice of dofault and any notlce of sifo o Grantor, shall b In welting, ray be bo sonl by tolefncs talt

millo, and 8




- UNOFFICIAL COPY o

ssss
s




}

Y

UNOFFICIAL COPY
09-00-1995 MORTGAGE Page 8
Loan No 92-10812220 ‘ (Continuod) ' ‘

L“ TR ITRRR A TN SRl s R AL TR S IRV TR S W PR A RV G Ao VLISV S P BT T o o W RN LT H 1 T AR iR b Fob T o b b BT U o S R TT o S SRR R ok B KA L

be olfective when actually dellvered, or whon daposited with a nationally recognized ovornight courler, or, It

mallad, shall be deemad offective whan doposited in 1he United Stales mail first class, ragistared mall, postago
Prapaid. diracied to the addrosses shown noir tho beginning of (hig Mortgago. Any party may chanim 18 address
or notices undlor this Mortgags by glving formal wrltion notice to the othar pantias, spoc inn that the purpose of
Ihe notice I8 10 change the party's addross, Al coplon of noticos of foreciosiiro from tho 1olﬁ or of any lien which
has prlority over this Mortgago ghatl be sont to Lender's addroas, s shown near the boginning of this Mortgugo.
For nolice purposes, Grantor agrees 1o keep Lendor Infarmed at all timos of Grantor's curront address.

MISCELLANEQUS PROVISIONS, The following miscollaneous provislons are o part of this Mortgage:

Amendmenta. This Morntgagoe, logether with any Rolated Dacumonts, constitutes the entire understanding and
agraomant of the parties aa to tho matters sel forth In this Mortgnge. No alluration of or amendmeont to this

ortgage shall be effoclive unless given In writing and signed by tho party or parties sought te be charged ar
bound by tho alteration or amaondmaont,

Applicablo Lpw. Thia Mortgage has been dallvered to Lender and accopled by Lender in the Slate of
{llinols. This Mortgage ahall be governed by and consirued In accordance with the lawe of the State of
Minols,

Caplion Headingw. ~Caption haadings In this Mongage aro for convenlenco purposes only and aro nol to ho
usad to intorprat or deitsa the provisians of this Mortgage.

Mar?er. Tharg shall bu-po moror of tho Intorost or ostto creaied by this Mortgage with any other Interest or
egta 0 itn mu Pdroporw v sav time held by or for the bonafit of Lendor In any capacity, without the wrliton
cangont of Lender,

Muiliple Parliea. All obligatlons of Grantor under this Morgago shell bo Joint and several, and all relerencea'

to Grantor shall mean oach anu ovory Grantor, This moana that each of the persony signing balow i
respongible for alt obligatlons In this Mungage. :

Saverabliity, If a court of compntent hrlsdiction finds any provision of this Morigage to be Invalld or
unenlorceablo as to any parson Or clriurastance, such finding shall not ronder that proviglon invalld or
unonforceable as ta any other persons of circumstances, |f faslble, any such offanding Provislon shail bo
deemed (o be madifled o be within the limia of-anforceabliity or validity; howover, if the offending provision
cannot be 80 modifiad, it ghall be stricken and all othwr provisions of his Monigaga In all other respacts shall
ramain valid and onlorcoablo.

Succesaors and Asaigna,  Subject 1o the (imitations a@ad in this Morlgage on transfer of Grantor's Interast
this Mortgage shall ba binding upon and inure 10 tha Sesollt of tho parties, thelr succossors and assigns. I
ownership of the Propoerty bacomes vestod in a porgon otver-than Granlor, Londor, without notico 1o Grantor
may deal with Grantor's succosaors with rafarence to <o Morgape and the Indeblednosy by way o
{aa%%slmgm%a or extenslon without roloasing Grantor Irom the collgations of this Morgiape or labliity under tho
ndabtodness.

Time 18 of the Eagence. Timo is of the esaonce In the perlormance of 11ls Morlgagoe.

Waiver of Homeatoad Exemption. Grantor horoby rolenses and -wiives all rig;hla and bonefits of tho
homestoad exemption laws of the Stito of Hllingis as o all Indobtedness ancizad by this Mortgage.

Walvers and Consents, Lancer shall not be deemed 1o have walved any figiis undor this Martgage (or under

the Related Documema?sunleas such walvor I8 in writing and signad by Landaer, “No delay or omigslon on the

part of Lendor in oxorc In(f1 any rl?h: ghall oporale a5 § walver of such rigin or any othor right, A walvar by
any party of a provision of {his Mor Rugo ghall not constitite a walvor of or prejudico’ing party's right otherwise
to domand strict compliance with thit provision or any oth(?r rovigion. No prior valver-by Lender, nor any
courgse of dealing hetween Lendor and Grantor, shall constity

Grantor's obligations as to ony future lransaclions, Whonaver consent by Lendar is requiraain this Mongage
tha granting of such congemn 'y Lander In any instance sbull not constiting continuing caneaent to subsoqueni
instancas whore such consent is roquired, _

@ & walver of any of Lonsgur's rights or any of

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MDRTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS, | : -

GRANTOR; o
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5. COUNTY OF Covrl - )
On this day bofora mo, the undersigned Notary Public, porsonplly nppearcd GEORGE MARNERIS and
MARGARET MARNERIS, to mo known to bo the Individuals dascribod in and who axpcuted tho tAorgage, and
acknowlodgad that they sipnod the Mongage as thelr freo and voluntary aet and deed, for the usos and PURPORGR
thareln mentiones. ) “? LA /7 .
Qiven under my hiad-and officiel seal thie 2= day of & AT 19‘23‘_.
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