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FLEXEQUITY ACCOUNT MORTQAGE

THIS FLEXEQUITY MORTGAGE ls medo thi. 13 th dayol Jaly 1995 by and hotwoun

Mark A. Ihdu, o 9ingle gacson wnvoer boon mareiod

heroln "Borrowor’) anc GLENVIEW STATE BANK a7/ linols Corpnrallon whoge addroes ls 81)0Waukugnn Rond
tonvtaw, tHinpls BOOR5 (hereln "Lonclor .

Wharous, Borrower is Indobted to Lendlor unclar the c.maln FloxEqulty Accounl Ptomluaory Nala ¢lated

July 13, 1995 (hurnin Mota") with o crodit limt of

Ten Thoyuand Rollaras and noe/10 .
dotlars{§ 10,000.00 HE mlnlmum amoum 01 $10,003.00) of which an initlal advance of

KRS XA KKKRRRRLCARNX AR RARERRR KRR XK $ xxx - ) has boon mada and
againat which Borrower may draw and Londlor {s obligatad to mnku advarzes from tima 10 tma to the fult amount -
thoreot, Ropaymonts of sums advianced from time to imo will roplonigh he crndlt imi protanto so that tho total
amatint that may be lont under the Noto may oxcood 1ho croght imit thoreor Lut-not at any one time. ThoNote
providos lor monthiy Instllments of intorast ar, if Borrawar has olocted 1o Inko wpy atvance as & term loan, of @
principal ant interost, at tho rates set forth in tho Noto, with the principal balance ~2thp Indabiacinoss, It nm goonar
pald or roquirod o ba pulcl dus and payable ilva {6) yorvs from tho dato haraof, -

Borrowm In zongideration of tho Incloblacinosa heroln rochal, doos horuby mongag., gr. wl warrant and
convoy {untoss Barorwor is o Trust, Inwhich ovent Borrowor doos horoby mon?ngu. grant, quictaim and convoy)
u;uuo! Lulndur and s sticcossors and nsslnns. the following dascribed prapony Incated hytho County of Caak, &tata .
ol llinols:

fRUOSEE OATTACHED LEGAL UESCHH'TIUH oo
Lo -faepordle teaa/
[y

7 Fa e Lo & | 9’5“9“3(5 |

which hag tho ndorses of 426 € Korgs,Mhoaling, 1) 50080
(haraln "Proporty Addrosa®),
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LoanNo. b70745194

insurance, plus ang-twalith of yearly premium Ingtaliments for mortgage Insurance, if any. ail as reasonably

ostinua:eci Initlally and 'rom time 1o time by Lander on the basis of assessmants and bilis and reasonabie estimales
tharaol.

Tho funds shall be held In an Institution the deposits or accounts of which are Insurod or guaramoad by a Fedoral or
Site Agiency (Ineludding Londor i Lancler ts such an Inséitution). Londor shall apply tho Funds to pay said taxos,
agsessmonts, nsuranco promiums aind ground rents. Lendor may not charge for so halding and applying the Funds,
analyzing sald account wur varltying and complling sald assossments and bills, unless Lencler pays Borrowor Intarast
on the Funds and applicablo law permits Lender to make such a charge. Borrower and Londor may agree in wrlling
at the time of axecution of the lenguage that Intorest on the Funds shall bo pald to Borrowar, and unlags sueh
agreoment be mada or applicablo law roguires such interest to b pald, Lender shail not bo reculred to pay
Borrower any tnterast or sarnings on e Funds, Lender shall give 1o Borrowar, without charga, an annual
accounting of tha Funds showing crediis and deblts to the Funds and the purpose for which aach dobll 10 tho Funds
wag madte. Tha Sunds, i any, are plodged as addiMonal socurity for the sums socurad by this Martgage, and aro
holel by Lander as'a eregditor and not s8 a trustee.

IFthe wmount of the Fussndhield by Lender, tagerhor with the futire mm:lhlf' installments of Funds payable prior w the
due dates of taxes, nssessmenta dnstranee premiums and gronnd rents, shall execed the anoust required 1o pay siid
Lixes, assessments, insarance pierinn and geonnd rents as ey Inld due, sueh excess shadl be, wt Borrower's option,
sither promptly repaid w Boreasor or eredited to Borrower on subsequent monthly installments of Funds, 17 the smount
of Funds heldt by Lender shall not besufficient (o poy thixes, assessments, insurance premiums and ground renls as they
fll due, Borrawer shalt pay ta Londes pay smount neeessnry 1o wake up the deficieney within thirty (30) duys from the
date nutive is maited by Lender w Borrownd suguesting payment thereafl,

Neither Lender nar any institwtion designated by 2eider (o hald the Funds shald be Yiable for any failme to muke the
puyments of instrance preminms, tses or ground-ezdas unless Borrower, while ot in defuult bereundor, shall have
requested Lender or such institution to make application of1he Funds to the pnyment of the npplicable insuranee
premiums, taxes o ground rents, neeompaied by the bitis (o0 sieh Insarance premivms, axes or ground rents,
Natwhithstunding the foregoing Lender may, at #s oplion, aake vr canse sueh institution to make nny such apphication of
the Fands withoul any dircetion or reguiest Lo do se by Borrower

Upon payment in full of ol sums seeured by this Murlgufu. Lendershalr promptly refund 10 Borrower any fumls held h{
|

Lender, 16 ander Paragraph 17 hereol the Froperty is sold o the Propcedy is otherwise neguired by Lender, Lender shi
npply, no luter than invmedintely prior to the sale of e Propeety ar its aequisiton by Lender, wny Funds held by Lender
ab the time of appliction us o cresdit nguinst the sums secared by tis MortRaee,

3. MRIOR ENCUMBRANCE; CHARGES; LUEINS, Borrower stisl (uliv s [i:nclr prerform alt of
Borrower's obligations under any mortgnge, deed of trast or other security npeeement witrs Hew shich bas or apponrs o
have any priceity over this Morigage, ineluding Borrower's covenants w muke any puymeses when die, A defanly under
wiy prior avaetgage or deed of nst or oiher seeurity ugreement with u Hew which bus ar wppéars o have any g iority
aver this Maortgage may o the option of Lender be l{uu“urud il deemud (o be o defialt uider-tik Morgage but only if
suich defanlt adversely nfieet Lender's soeurity for the nate of uny vights of Leader in the security. Zerower shild pny il
taes, assessments bl other charges, nes and impositions ullrirmluhlu to the Praperty which may alaky o prioeity over
this Mortgnge, wmd leasehold payments or ground rents, i uny, in the manner proy dmrumler Purngenpls 2 acreol or i
not puid in such mauner, by Borrower muking payment, when due, direetly to the payee thereol, Borrower shall
proapily fuenish to Leadee all notices of amounts due under this pacagraph, wnd i the event Barrower shall moke tj :
payment directly, Borrower shall promptly fornish to Lender receipts evidencing sach payments, Borrower shull _
prompuy discharge ony lien which muy attuin priority over this Mortgage (other thus any prior Gest mortguge oF deed of Ty o
trust); provided, than Boreower shili ot be required to dischurge nay such len so hong as Boerower shill wgree (o writing a7y
to the payment of the obligation seeured by sueh len e o munner aceeptable 1o Lender or shull in good Galth contest sieh
lien by, or detend enforeement of such fiea in, feyal proceediags which opernte to prevent the esforcement of the lien or
forleiture of the Property or any part thiercof,

L

pl
w"
4, HAZARD INSURANCE, Borrower shall, at Borrowes's vost keep the improvements now existingor - 41
hereafter erected o the Property insured agulinst loss by Bees, lazards inelded within the teem "estended covernge wnd
sueh other hazards (collectively agreed to us "Huzards” as Lender may reguire, Borrower shall malntain Hiveard
insweance Tor the entjre term of the Note o sueh other perods ns Lender nany reguies and in an amount equal w the G2
lesser of (a) the muxtmum insurahle value of the Praperty or (b) the amount of the line of eredit secued by this o
Mortgage plus the outstanding matat of any obligntions sueured In priority over this Mortguge, bul in no event shall -}
sueh amounts be fess thin the amount necessary to satisly the cosinsurnee requirement comuined in te insurunee policiCad

3
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Any amounts disbured by Lender pursuunt (o this Pacagraph 6, with interest thereon nt the rute from time to time in
effect under the Note for revolving eredft sdvinees, shall become adiditionnd Indebiedness of Boreower seeured by this
Monigage, Unless Boreower wid Londer wgree, b writing, to other teems of payment such amounts shall be myui';!u upon
notice from Lender to HBorrower reguesiing puyment therefar and i€ such are nol pald within the time pcrim‘ set forth in
stieh notice, sueh mnonnts niwy be charged by Lender as & draw on the Note, Nul‘\im; contained in this Parugraph o shatl
reguire Lender to ineur any expense or tke nny aetion hereunder and any aetion 1aken shull not relense Borrower from
any obligation in this Moriuge.

7, INSPECTION. Lender muy make or cause to be made rensonable eatrles upon mnd inspections of the
Property, provided thil, cxeepl in an emeryeney, Lender shall give Borrower aotiee prior 1o any sueh Inapection
speeifying rensonnble cinse therefor relitesd 1o Lender's interest in the Property,

8. COUPEMNATION, The proceeds of any mwavd or claim Tor damages, direet or consequentind, in
cannection with wey condemnation or ather tiking of lrw Properiy, or part thereol, or (or conveyanee in licw of
condemnation, are Ferby asslgited and shall be paid to Lender subjoct 1o the terms of mny mortgage, decd of trist ar
uther seeurity agrecmedt vith i o which has priorily over this Morigage, Borrower ngrees to exeetite sueh further
documents us may be requizent by the condemaalion authority, to elfectuute this puragruph, Tn the event of o tata) taking
of the Property, the proceesane’! be applied to Die sums seeured by this Mortgage, with the excess, if wny, paid to
Bortower, Tn the event of a padtint taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applicd o the sums secired v lﬁls Maorigage sueh proportion of the proceeds as is equal (o that propartion
which the amount of the sumis seeurdd by this Mortgage immutlinlciy prior 1o the date of tking bears (o lllw !ﬂit‘ marke!
value of the Properly immediately prioeco the date of taking, with the balusee of the proceeds paid (o Borrower,

{the Property is abundoned by Borrower ov i€, nb.er notice by Leuder te Boreawer that the condemnor offers to make an
wward or settle a elaim for damages, Borrower i U respond o Lender within thirty (30) doys sfter the dite sueh notice
is miiled, Lender is anthorized 10 collect and wpply thisirovecds, af Leader's aption, cither 1o restormtion or eepir of the
Praperty ar o the sums sceured by this Marlgage.

Unless Lender and Borrower otherwise agree in writing, any saelt application of Frncccds to principnl shall nol extend or
wstpone the due date of the installments referred (o in Paeagragi Yand 2 bereofl or ehange the amount of such
mstallments,

v, BORROWER NOT RELEASED; FORBEARANCE BY LENDER NO'T'A WAIVER. Lxtension of the
time for puyment, aceeptanee by Lender of puymonts olher tham aceording toiba terms of the Note, modification fn
payment 1erms of the sums sceared by this Moriguge granted h{ Lender to uny stecessor inimerest of Borrower, or the

waiver or failure to exercise any right granted herein or under the Credit Documenss sinll not operate t release in any
manner the Hability of the original Borrower, Borrawer's suveessors in interest, or any guorsntor or surety thereof,

Lender shall not be required (o commence proceedings agninst sueh suceessor or reluse (oextend time for payment or
otherwise modify payment terms of the sums seeured by l'fnis Mortgage by reason of any dempad ade by l}\c original
Borrower wmd Borrower's suecessors in dntorest, Lender shal) not be deemed, by any uet of omdssiorar commission, to
have waived any of its rights or remedics horcunder unless sueh waiver is in writing und signed by Londer, Any such
waiver shalk apply only to the extent specificutly set forth In the wriling. A waiver us 1o one event shiafant be construed
s continuing or as b waiver w8 10 nay othier event, The procurcment of insurance or the payment of wses other liens or
charges by Lender shall not be o waiver of Lender's right as otherwise provided in this Morigage to neeeicrite the B
malurity of the indebtedness seeured by this Mortgage in the event of lgnrru‘.vcr'u defanlt under tis Mortgage or the

other Credit Documents,
SSQSQQJG‘..

1, SUCCESSORS AND ASSIGNS BOUNDG JOINT AND SEVERAL LIARILITY; COSIGNERS;

CAPTIONS, As wsed herein, the terms "Borewer” wind "Lender” shall inglude their vespective heirs, devisees, endorsees,

goarantars, suretivs, ondorsers, fegal representitives, suecessors, assigns ind subseguent holders of the Note, All of the -

terms, covenants, conditions, and sgreements set foeth lierain shidl be binding upon and terms to the benefit of such

pirties exeept thist no right shall imure to any suceessor of Borrower unless conssmed to by Lender s herein provided,

Borrower hereby acknowledges thit Lender may (recly asslgn or transfer all or any part of Lender's rights hereunder, I
- oie or more pesson or entily signs this Mortgage, each of them is joiatly and severally obliguted hercunder, Any

8Z956
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the amendment or ermination of sy growad leases sifecting the Property and, as « restt thereof, Lender's seeurity for
the Note or any rights of Lender in the seearity are adversely ulfeted; (6) Borrawer fikes for baakrupiey, or hankruptey
proceedings are institated ugainst Borrower and not dismissed within sixty (50) culendur duys, vider any provisions of
iy state or federad bunkruptey law a etect nb the tme of Gling wnd, as o resilt thereof, Lender's seeurity for the Note or
any rights of Lender in the seeurity are adversely affeeted (no geace period); (7) Burrawer makes an assignment for the
heae(it of Borrower's ereditors, becomes insolvent o becomes urable 1o meet Borrower's obligations generally as they
begome due and, as a result thereol, Lendee's seeurity for the Note and ights of Lender in the sceurity are adversely
nlfeeted (no grace period); (8) Borrower further encumbers Uie Fraperty or Collaternd, if any, or sufless a lien, elam of
lien or encumbrance agadnst the Property or the Collntera), i any and, a8 1 result thureot Lendes's .wuurilr fur the Note
ac any eights of Lender in the seenrity wre adversely afleeted (30 duy groce period in which to remave the Bien, claim of
licn or eacumbeance); (9) Borrower is i deliml or o action is filed alleging o defuudt under any eredit instrument ar
martgige evidencing or seeuring an obligation of Borrawer with priority in right of pryment over Ow line of credi
desiribed in the Credit Documents or whase lien has or appears 1o have any priority over the len created by the
Muortgage or the seenrity inlerest crented by the Security Agecoment or any of Barrower's other eveditors wtlenpls o (or
actuakly does)acize ar aliain o writ of uitachment against tﬁ(\c Praperty or the Collnteral, 3T uny and, as o result thereof,
Lender's seeurity Farthe Note ar any rights of Lender in the seewrity aro wdversely alfeeted (no grave perloudy; (10)
orrower fails t keepiny ather coveannt comtabned in any of the Credit Documents not otherwlse spechfied in
Farageaph 15 (len (10} i) graee poriod, unless the Tallure is by Hs anture not eurable, tn which ense sio grace period or,
i anonher graws peciod is apdettied in the Credit Documents, that geace period wil) provall); or (1) iy aetion or inaction
by l.!u{m\s":r which wdverseivatrzets Lender's securily o this Note or imy right of Lender Tn such secarity (no grace
preerind),

. TRANSFER OF PROPUICTY. Upon the occurrence of an Bvent of Default as specilied in Paragraph
5308 above, Lender shall be entitled @ tinmedintely acvelernte the smounts due under the Note and declare ulr
indeltectivss aceured by s Mortgage W beiranediately due and payable, Failure 1o puy such indebicdness within thinty
{30Y s alter notice 1o Boreower of sueh acecleniion .Jmﬂ constitute wn Byent of Dedaih, Any use or atiempted use by
Borrower of the revolving line of eredit evidenced by 2ie Note alter suel an Event of Defuudt shall constitute o sepurie
tvent of Delnull,

As i altermtive Lo declaeing alt sums seeirod by this Mortgedo Be immediately due and payable, Lender may waive
its aption to aeeelornto aml wgree i writing, prior ta close of ezabeor transler 1o (i runsferee’s assumption of i
autstuding abligation under the Note, on terms sadstietory to Landarysubjuet to bender's vigit, deseribed in Paragraph
6.1 o the Nute, o freeze o reduge the line of eredit, Lenders neeoptivies of the transferee's assioption of (e
obligation under Note shall nol refease Berrower from sny ol obligations unaer the Note wad the Credh Document, und
Horrower shall nssiine the stutus of the gaacantor of the Note wsti] poid 0wk, Forrower understinds that Lender wil
nal permit the assumption of the outstunding balwsee undor the Nole in any evéntind will dedure the entive outstiding
wincipal bulunee plus seerued intorest and other charges due W be immcdbtely dueand payable (see Parsgraph 17
wreol), unless (1) Borrower fias stbmitted Lo Lember i written wekuowledgement froze-t transforee thig the transferee
s ceeeived () neopy of eneh of the Credit Dacuments and (1) notlee of the nmonntof BGarrower's uttstanding
prineipat buksnee on the line of credil; ﬂii) Borrower hos subusitted o Londer n writien nebnowledpement feom transliree
that trunsferce bas received such materinl imd undesstinds that Leader's seeurlty buerest reeciel by this Mortgage snd
the Seeurity Agreement, iFuny, will remali on the Property and the Beneficial Biterest, if any, wid 2o ontire omtstanding
rriuclpul halance of Borrower's line of eredit us of the date of such sude o tansfor or promise, pos vy subsequen
wrrawing e widor Borrower's e of eredit before Lunder his ictual knowledye of e sale or (rinsles, together with
acerued interest and othior charge, i paid in flly (1) Borrower eatises to e submitted (o Lender Srom aae transteree a
foun application as regnived by Lender so Ot Lender mny evalunte Uie ereditwortiness of e transferee ns il o new -
o were hebng made 1o the transferee; and (iv) Lender docs nol b its sole opinion, helieve tat (1) its securlly willhe
adversely wifeeted, or (b) a breach of sny promise or wgreoment in thls Martgage or the Securfty Apreement, if say, will < |
oeenr or (e} such transfer will peraitt the aceeleration of uny foan which has pefority b ght of puyment sver the it
indebtedness evideneed by the Note, Further advances on the line of eredit will ceise us of the date of the wiilen 3
sssumption agreement signed by the transfores and Lender. Fhe transferee and Boreower shall retain e eight 10 Tephy.
the Nate befare the feal payment dute set furth in Pacigeaph 4 of the Note, in wholt or in part, ot any Gme sithouwt =
presiwm or penalty, -

grAG9436

17 ACCELERATION, REMEDHIS (INCLUDING FREEZING THE LINE), Upon the existence of i
Lvent of Defiult Lender niay, at its sol option, terminate the Hne, declre all of the sums secured by tis Martgage 1o be
intmedintely due md payable without Turthee demand, nad fnvoke any remedies permitted by npplicable tiw,

£2002336
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23, ACTUAL KNOWLEDRGE, For purposes of this Mortgige and cach of the other Credit Documents,
Lender will not be deemed to buve reccived ncttmrknmvlcdgc of information reguived to be cmwcrccl to Lender in
writing by Boreower antitthe dnte of netual recaipt of saelt iformation at R0D Wisnkegun Roud, CGlenview, Rlinals 60025
(vr sich other address by Londer to Borrewer). Such dute shall be conclusively determined by reference 1o the
“Received” date stumpedd vn such written notice by Lender or Lender's agent, With regard to other cvents or information
not provided by Borrower under the Credit Documents, Leadee wilt be deemed to bave aetunl knowledge if sieh event or
inforntation as of the date Leader reeeives a written natice of such event or inforaution from n source Lender reasonubly
believes 1o be relinble, including but not imited to, & conrt or other povernmentul ngency, insttutiona] lender, or title
company, The actual date of receipt shall be determined by referenee 10 the "Reeeived” dide stamped on sich written
nolice by Lender or Lender's agent

b PAKES. Tadhe event of the passage after Ow dite of this Mortgage of any law chunging in any way the Inws
frowv in farce Uie xalion of mortgages, or debis seeured therehy, or the manner of apertion of such Texes, 30 as 1o affect
the interest of “eader, then and in sueh event Borrowor shall pay the Tull amount of sich taxes,

28, WAILEL QOF STATUTORY RIGHTS, Borrower shall not and sill aol apply Tor or wvidl ilsedl of any
komestead, appraisenicnd, valuntlon, redemption, stay, extonsion, or exemplion laws, or any se-called "morstorivm inws",
now existing o hereftersvicted, in order (o prevent or hinder the eaforeement or loreclosure of this mortgage, bt
herehy waives the benefits of seeh laws, Borrower, lor itself and alt who chiim through or under 34, waives wny and bl
right tu have the property ma edmtes comprising the Property maeshalied upon any forclosure of the Yen hereol and
agrees that nay court having iunsdicﬁ:wn Lo forectosure sucit lien may order the Property sold as an entirety, Borrower
herehy wuives any and il eights of fedspagation wnder wny otder or deceee ol foreelosure, pursuani to rights herein
granied, v h-.:hn{[ of Borrower, all pevsans benchicinlly imerested in the Property and cach aml every pesson nequiring
any interest in or tithe to the l’ru]')urlr or (e Collsteral subsequent 1o the dute of this Morigage, sad on behadf of 3l othes
persens, W the extent permitied by Hlinois fay,

2, EXPENSE OF LITIGATION, Tnanyaiit to (orelose thie Hen of this Morigige or enforee any oilier remedy
af the Lender under this Mortgage or the Note or the Craait Documents there shiatl be allowed and included, os

additional indebtedness in the judgment or deerce, sll cooenditures and expenses which iy be puid or incurred by or on
- behalf of Lender for attorney's fees, appraiser's fees owtlays G docrmentary ang expent evidence, stenographar's
chirges, publication costs, survey costs, and costs (which muy be extimated as (o ftems to be expended ater entry of the
decree) of pracuring all abstracts of title, tithe searches and exambing ons, ke insvrance policies, Torrens certisates,
anel simifar datw g assurances with respeet 1o tithe s Lender miy dZen reasonably necessary either (o proseeute such
shit or to evidenee to bidders alany sale which may be bad puvsunnt s sach deerce the true condition ol the title w or
valtie of the Property, All expenditures and expenses of the nalure in Diis vieagrapt mentioned, and sueh expenses and
fees s may be tneurred ir the proteetion of snid Property sind the mabmenase 57 the lien of this Mortgage, ineluding the
fees of any attorney empluged by Lender in any Htigition or proceeding alfectivg Uils Morgage, the Mole or the Property
ar in preparation lor the commencement or defense of any proceeding or shreatep < «ait or praceeding, shall be
immediately due and payable by Borrower, with interest thereon ad the rate from G totime in effect under the Note
with respect to revolving eredit advances,

27, FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's opticeenaig 1o release of this
Mortgage may inercase the line of credit seewred hierahy and muke advanees w the full nmount saeeest (hersin "Future
Advanees'), Stich Putire Advances with interest thereon shall be secured by this Mortgnge, Atnetiae shall the

principal wmount of the indebicdness sceurcd hersby, not including sums advaneed In accordance herew) to protect the
scenrity of this Monigage, exceed the origingl prineipal smount of the Note plus ULS, $100,000.00, -

{1}
PRUSTE EXCULPATION. 111 . . g5a694ih %
28, TRUSTEL EXCULPATION. If this Mortgage is exeented by « Trust, R hard
, ‘ ,Trostee, ' -
excentes this Martgage ns Trastee ns uforessid in the exeecise of the power i nuthority conferred upon snd vested in jr
ay sueh trustee, wd itis expressly understood ind agreed by the moriguge hereln and by every person now or hereafter', !
claiming any right to seeurity hercunder that aothing contalied erein or in the Note seeurcd by this Morlgage shalf b ™
vanstrucd as creating any linbility on the Trustee personatly G pry siid Note or any interest that muy seerus Brereon, or -
mr indeblediess neering hereunder or 10 perforn any covennnts vither express or imphied herein contained, all such
iability, if any, heing exprossly walved, nud that any recovery on (his Morgage and the Note seeured hereby shall be
solely ugainst and ol ui the Property hereby conveyed by eaforeement of the provisions hercol and of said Note, by this
wativer shall in na way affeet the personil Hability of any co-maker, co-slpaer, endorser or guarantor of siid Note,
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tora 7% and /4 1o mors farmy wynadicatw subdivisian untt 4, o aubdiviaton of
part of tha aorthoast §/4 of section U5, angd the northwast 1/4 of nactien 7,
townshyp 42 north, range Y1, aast af tho thted principa) morddian, in ¢ook
county, 111inpvy, '
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