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THIS MORTGAGE ("Security Inst up.ert”™) is given on September 8, 1395 . The montgagor is
DEBORAR K. ESRIG, DIVORCED NOT REMARRIED X
("Borrower . This Socurity Instrument is given 10
SECURITY FEDERAL BANK, A F.S.F.
which is organized snd cxisting under the laws of ~ THE UNITLS STATES OF AMERICA , and whose
address is 9321 WICKFR AVENUE, ST. JOHN, INDIANA &5273
Zander”). Borrower owes Lender the principal sum of
One Bundred Twelve Thousand and NO/100-----w-ec-cecicocrcocmnccnnncconamonnnnx
Dollars (U.S. $  112,000.00 ).
This dotx u cvadenced by Borrower's notc datod the same date as this Seceiiry Instrument ("Note"), which provides for

monthy payments, with the full dedt, if not paid earlier, due and payable on Octcber. 3, 2002
This Securty Instrurment secures 1o Lender: (a) the repayment of the debt evidenced by the Nore, with interest, and all renewals,
exiennons and modificanons of the Note: (b) the paymemt of all other sums, with interes(, advanced under paragraph 7 to
prosect the siscurity of this Security Instrument; and (c) the performance of Borrower's covenaris and agrecinents under this
Securey Instrument and the Noie. For this purpose, Borrower does hereby mortgage, grant and coov.y.to Lender the following
described property located in COOK County, Nlinois:

LOT &4 IN BLOCK 18% IN HOFFMAN ESTATES XIX, BEING A SUBDIVISION IN 1¥& WEST

1,2 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 10 BAL{T.OF

THE THIRD PRINCIPAL NERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE

1, 1964 AS DOCIMENT NUMBER 19142514, IN THE OFFICE OF THE RECORDER OF DEEDS,

IN COOK COUXTY, ILLIROIS.

PIN 07-09-419-004-0000
which has the address of 1565 DENNISON ROAD HOFFMAN ESTATES {Street, Ciy),
itipois 60195 {Zip Code) ("Property Address”),
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this Secuz.ty Instrument, Lender may give Borrower a notice identifying the lien. Bostower shall satisfy the lien or take one or
mare of the actions set forth abovz within 10 davs of the giving of notice.

£, Marard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amouats and for the periods
that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall 2ot be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
apuion, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall incluc> a standard mongage clause. Lender
shall have the right to hold the policies and renewals. }f Lender requires, Borrower shall promply give to Lender all receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's socurity is not lessened. If the restoration or
repair is ot econeiniciily feasible or Lender's socurity would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Securiy” Instrument. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ahsv ¢r within 30 davs a notice from Lender that the insurance carrier has offered fo settle a claim, then
Lender may colleci the iisurance proceeds. Lender may usc the procesds to repair or restore the Property or to pay sums
secured by this Security Instrumco?. whether or not then due. Tl 30-day period will begin when the notice is given.

Unless Lender and Borrower oiherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the month.y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires. by Lender, Borrower's nght 10 any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property & Borrower's principal residence within sixty days after the execution of
tius Secunty Instrumcat and shall coutinue 10 occupy the Troperty as Borrower's principal residence for a' least one year after
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless
eKlciauating circumstances cxist which are bevond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriorate, or commit wasie 6n-be Property. Borrower shall be in default if any forfeiture
action or nenoeeding, wheiher civil or criminal, is begun that in Lende:’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security.ipsirument or Lender's security interest. Borrower may
cure such a default and reinsiale, as provided in paragraph 18, by causing = action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovzer's imterest in the Property or other material
impairment of the lien created by this Security lnstrument or Lender's security irderest. Borrower shall also be in default if
Borrowes, during the Joan application process, gave materially false or inaccurate inior.pstion or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced b;-the Note, including, but noi limited
10, Fepresentations concerning Borrower's occupancy of the Property as a principal residence. @ this Security Instr:ment is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquiics fo<.title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ard »zrsements conlained in
this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in«r< Property (such as a
proceedinig in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thew evder may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attoreys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. if Lender roquired morigage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shal! pay the premiums requiied 10 maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premwums required to
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Lender's uddress stated herein or any other address Lender designates by notioe to Borrower. Any notice provided or in this
Security Insiviment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1%, Governing law; Scverability. This Socurity Instrument shall be governed by federal law and the Jaw of the
jurisdichon in which the Property is locaied. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with apphicable law, such oonflict shall not affect other provisions of this Secunty Instrument or the Notc which can be
given effoct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severabie.

16. Borrowet"s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it
is sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at itc option, require immediate payment in full of all sums secured by this
Secunity Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Secusity Instrumens.

1 Lender exercises this option, Lender (hall give Borvower notice of acceleration. The notice shall provide a period of not
less than 30 davs fom G daie the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securicy Instrument. 1 sorrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics
permutiad by this Securioy Jastrument withow! further notice or demand on Borrower.

I8, Rorrower's Right 1n Reinstate. !{ Borrower meets cenain conditions, Borrower shall have the right to have
caforoement of s Sccuriny (aysumment discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may speaify Yor relaniatement) before sale of the Property pursuant 10 any power of sale contained in this
Sccurity Instrument; or (b) entry of « judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be diac under this Socurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ¢i agreements; (¢) pays all expenses incurted in enforcing this Security Instrument,
mncluding, but not himinad 1o, reasonable attorrevs fees; and (d) takes such action as Lender may reasonably require 1o assure
thai the hien of this Secunty Instrument, Lender's igits in the Property and Borrower's obligation to pay the sums secured by
this Socunn Instrument shall conunue unchanged Upsa reinstatement by Borrower, this Security Instrument and the
obiigations socured herehy shali remain fully effective 24 i1 no acceleration had occurred. However, this right to reinstate shall
not apply i the case of acceleraion under raragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noic o a partial interest in the Note (together with this Security
Inmrument) may be 50id oRe or more umes without prior notice 16-grower. A sale may result in a change in the entity (known
® the “Loan Servicer”) tha coliects monthly payments due under the'M0ie and this Secutity Instrument. There also may be one
of more changes of the Loan Servicer unrelated 10 3 sale of the Noie. If tanieis a change of the Loan Servicer, Borrower will be
gives wnities: notice of the change in accordance with paragraph 14 above 2.3 applicable law. The notice will state the naine and
address of the new Loan Somvicer and the address 10 which pavmesnts should te mide. The notice will also contain any other
wiormanen required by apphcable Jaw.

20. Razardows Substances. Borrower shall not cause or permit the presence,-usc, disposal, storage, or release of any
Hazardous Subsances on or in the Property. Borrower shall not do, nor allow anyois clse to do, anything affecting the
Property that 16 10 violaion of any Environmenial Law. The preceding two sentences shall toi apply to the presence, use, or
stovage on the Property of small quantities of Hazardous Subsianves that are generally recognizer i be appropriate to normal
ressdemtial uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawzait r other action by any
povermmeniai or regulatory agency or piivaie party involving the Property and any Hazardous Substance c¢ Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or reguizicry authority, that
any removal of other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all ncoessary remedhal achons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasline, kerosene, other {lammable or toxic petroleum produicis, toxic
pesticades and herbicides, volatile solvents, materials con aining asbestos or formaldehyde, and radioactive mater als. As used in
this parsgraph 20, “Environmental Law" means foderal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NUON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumemt (but not prior to acceleration under paragrapn 17 uniess
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BALLOON RIDER Loan #: ESRIG

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 8th day of September , 1995 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Detx (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower™) to secure the
Borrower's Noie to

SECURITY FEDERAL BANK, A F.S§.B.

(the "Lenier”) of the same date and covering the property described in the Security Instrument and located at:

1565 DENNISON ROAD
HOFFMAN ESTATES, ILLINOIS 60195
[Property Address]

The interest rate statex on the Noie is called the "Note Rate.” The date of the Note is called the "Note Date.”
1 understand the Lender may tierufe the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrumep’-and this Rider by wransfer and who is entitled to receive payments under
the Note is called the "Note Holder.*

ADDITIONAL COVENANTS. In addizici to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenamt and agree as_follows (despite anything to the contrary contained in the
Security Instrumient or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrupyat /the "Maturity Date™), I will be able to obtain a ;
new loan ("New Loan”) with a new Maturity Date of  Octoosr 1st, 2025 , and with an
interest rate equal 10 the "New Note Rate” determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and S below are met (the "Conditional Refinai cing ption”). If those conditions are not
tnel, | understand that the Note Helder is under no obligation to refinance @ modify the Note, or to extend the
Maturity Date, and that 1 will have 10 repay the Note from my own resources 7+ £ad a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want 1o excrcise the Conditional Refinancing Option at maturity, certain conditiovns 7ovst be met as of the
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the pripriiy subject to the
Security Instrument (the "Property®); (2) I musi be current in my monthly payments and canar: have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3} no
lien against the Property (excepi for taxes and special assessments not yet due and payable) other than that of the
Secunity Instrument may exist; (4) the New Note Rate cannot be more than § percentage points above the Noie
Raie: and (5} | must make a written request to the Note Holder as provided in Section § below.
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's
required net yicld for 30-year fixed rate mortgages subjoct to a 60-day mandatory delivery commitment, plus

MRILTISTATE BALLOON RIDER - Single Family - Fannie Mee Uniform inatrument Form 3180 12/89
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