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e Tenel Arrut, 119839 itd.Au.g I&rmé‘r' ). This Security Instrument is Given 10 ..........coceeeivinnecens,
s PRONPR »w RAl Tah INGS RANK
3 BT A LSRR 4B 4R R I/ N R OO TYOr . which is o ?n existin
9 under the laws of ' N1iTE .‘"“ ¥ \...(.'.P...f‘.’.'ﬁ.f.{.‘..‘..". ............... and whose address is ”“’Ham“.ﬁ
AV, WORTH.. .1l..... h{l. ey 1. SO OO " it
B o iy i i e
g_i wmmmmm e me s e e e~ Doty ] § 0§ 220,000,00 ) This debt is evidenced by Bcrrower's noke
- dated the same date a5 this Security Instrum:m ( ‘Note'"). which provides for monthly psyments, with the full debs, if not
paid carber, due and payshle 0D ... D, . This Security Instrument
/‘\ secures 1o Lender: (8) the repayment of the debt Cviderced by the Note, with interest, and all renewals, extensions and
. ("'\" nwxdifications of the Noke, (b):hepnymcm of all other sums, with interest, advanced under paragraph 7 to protect the security
‘ of tns Security Instrument, and (¢} the performance of Horrswar's covenants and agreements under this Security Instrument
- asad e Nowe. For this purpove, !ormr&uhembymmugc gmnundcomeytcbmmﬁouowmducnbedpmp-
< erty Jocamd m LU e County, Illinois
"':‘:- NIT 501, ALSO KNOWN AS THE PENTHOUSE, IN PECRi: _LOFTS CONDOMIMIUM AS
o DELINEATED OX PLAT OF SURVEY OF THE FOLLOWING D&t SRIBED LAND: LOTS 11 AND 12 IN
-2?§ BLOCK 38 IN CARFENTER'S ADDITION TO CHICAGO, A SUBDIVTSION OF THE SOUTHEAST 1/4
=’ OF SECTION @, TOWNSHIP 39 NORTH, RANGE 14 EAST OF TJE UHIRD PRINCIFAL MERIDIAN,

IN COOF COUNTY ILLINCIS, (HEREAFTEK REFERRED TO AS THZ " DARCEL"), WHICH SURVEY

S 18 ATTACHED As EXHIBIT "A" TO THE DECLARATICN OF CONDOMINiUM MADE BY AMERICAN ﬁ
k - NATICNAL BANK AND TRUST COMPANY A NATIONAL BANKING ASSOCIATICN AS TRUSTEE ON -
S JULY 27, 1997 AND KNOWN AS TRUST NO. 115533-02, RECORDED IN TJL OFFICE OF THE a
~ KECORDEK OF DEED OF COOK COUNTY, I1LLINOIS AS DOCUMENT 93822476 OGN OCTOBER 13, -
% : 153 TOGETHER WITH A PERCENTAGE OF THE COMMON BLEMENTS APPURTENANT 7O EACH SALD ‘A
9 UNIT AS SET FORTE IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME; WHICH J
"é; PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMMENDED DECLARATIONS + (&
S A5 SAME ARE FILED OF RECORD PERSUANT TO SAID DECLARATION, AND TOGETHER WiTH
| \ ,L ADDITIONAL COMMON ELEMENTS AS SUCH AMMENDED DECLARATIONS ARE FILED OF RECORD,
- TN THE PERCENTAGES SET FORTH IN SUCH AMMBENDED DECLARATIONS, WHICH PERCENTAGES
T —
.

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances,
ano fixtures now o1 hereafter & pan of the property. All replacements and additions shall aiso be covered by this Security
Instrument  All of the foregoing is referred to in this Security Instrument as the *‘Property.™

BORROW R COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
geant and conves the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants

and will detend generally the ttie to the Property against all cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varatoas by jurisdichion to constituse a uniform secunity nstrument covering real property.
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MORTGAGE 3 2 %,

THIS MORTGAGE (*"Securi ) s, gi June 14 "

18 1 L e e o SRR AR A FRRAIR o RIS T EO DF CRTONGD A Fe e % o

T AL ...JL.&&JJ.—‘ Lo did A ax:siljw-?ggr(’). This Security Instrument is given to ................cceenaunne. e e
............... PRUSEE. . FEDERAL SRV RGeS RN i iiiiiceiieeeen.. o Which is organized existing

under the iwws of LN D STATER G AMERICA T . and whose address is . J1139 5. HARLEM &

Borvower owes Lender the priacipal sum of | [¥0 _HUndy od twenty Thousanad ang Noy 100 —ee .
RN TSI IN NI T I TN Dollars (US $ L. 220,000.00 ) This debt is evidenced by Borrower’s noke
amed the same daie as shis Security fpstrument (C"Note "), which provides for monthly payments, with the full debt, if not
prd earlies. duc and payabie on ... e s . This Security Instrument
secures 10 Lender: (a) the repayment of (he debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note. (b) the payment w1 =i other sums, with interest, advanced urder paragraph 7 to protect the security
of this Secarity Instrument, and (c) the performs e of Borrower's covenants and agreemnents under this Security Instrument
and the Now: . For thus purpese, Borrower does \ereby mortgage, gram and convey to Lender the following described prop-
erty Bocmred 1n .. Coumty, Ilinois:

UNIT S01, ALSO KNOWN AS THE PENTHOULZ  IN PEORIA LOFTS CONDOMINIUM AS
DELINEATED OR PLAT OF SURVEY OF THE FOLLOWING DESCRIBED LAND: LOTS 11 AND 12 IN
BLOCK 39 IN CARPENTER'S ADDITION TO CHICAGC, A SUBDIVISION OF THE SOUTHEAST 1/4
OF SECTION B, TOWNSHIP 39 NORTH, RANGE 14 “FAST OF THE TRHRIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY ILLINOIS, (HEREAFTER REFERRED 10O AS THE "PARCEL"), WHICE SURVEY
IS ATTACHED AS EXHIBIT “A" TO THE DECLARATIC.:I OF CONDOMINIUM MADE BY AMERICAN

- NATIONAL BANK AND TRUST COMPANY A NATIONAL BANKIYNL ASSOCIATION AS TRUSTEE ON
JULY 27, 1857 AND KNOWN AS TRUST NO. 115533-02, QRFCORDED IN THE QFFICE OF THE
RECORDER OF DEED OF COOK COUNTY, ILLINOIS AS DOCUMENT 93822476 ON OCTOBER 13,
1993 TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMEKRTS APPURTENANT TO EACH SAID
UNIT RS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH
PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMMENDED DECLARATICONS +
AS SAME ARE FILED OF RECORD FERSUANT TO SAID DECLARATION, DO  TOGETHER WITH
ADDITIONAL COMMON ELEMENTS AS SUCH AMMENDED DECLARATIONS AFKE TILED OF RECORD,
IN THE PERCENTAGES SET FORTH IN SUCH AMMENDED DECLARATIONS, VW ICH PERCENTAGES
SHALL AUTCMATICALLY BE DEEMED TC BE CONVEYED EFFECTIVE ON THE R:CORDING OF EACH

MyLAELQOD T

64512946

SUCH AMENDED DECLARATICON AS THOUGH CONVEYED HERERBY. b

Y
THE LIEN OF THIS MORTGAGE ON THE COMMON ELEMENTS SHALL BE AUTOMATICALLY s,
RELEASED AS TG PERCENTAGE OF THE COMMON ELEMENTS SET FORTH IN AMENDED ts

DELCARATIONS FILED OF RECORD IN ACCORDANCE WITH THE DECLARATION OF CONDOMINIUM 1
RECORDED AS DOCUMENT 93822476 AND THE LIEN OF THIS MORTGAGE SHALL AUTOMATICALLY 4
ATTACH TC ADRDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF
RECGRD), IN THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH
PERCENTAGES ARE HEREBY CONVEYED EFFECTIVE ON THE RECORDING OF SUCH AMENDED )
DECLARATIONS AR THOUGH CONVEYED HEREBY.

8o

MORTGAGOR ALSO KREREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF THE PROPERTY SET FORTH IN THE AFOREMENTIONED

DECLARATION.

THE MORTGAGE IS SUBJECT TC ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RFESERVATIONS CONTAINED IN THE SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HERETN.

THE LLIEN OF THIS MORTGAGE SHALL. EXTEND TO ANXD COVER ALL PROPERTY AND PROPERTY
RIGHTS, REAL OR PERSONAL AND OF WHATEVER CHARACTER OR NATURE, THAT MAY AT ANY
FUTURE TIME BE ACQUIRED, OWNED, HELD, POSSESSED, OR ENJOYED IN ANY MANNER BY
MORTGAGDR [N OR ON THE ABOVE DESCRIBED PREMISES. Q[

»
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24. Riders 10 this Security Instrument. rfmam;nauuwwmmmm
mmmlm.mmwwdﬁmmmuwmmmm
mwmmmmwmmm-wnmﬁmamdﬁ-mnym:m.

[Chock applicebie box(es)]
[] Adjusabie Rate Rider [J Condominium Rider ] 1—4 Family Ridor
(] Graduated Payment Rider [J Pranned Unit Development Rider [} Biweekly Paymem Rider
[T Batioon Rider (] Rate improvemest Rider (] Second Home Rider

(] Otherts) apecity) , _

m.mmwww&mmw_whﬁt i ;

IN WITNESE WHEREOF, the underigned corprvation, not persomally but as Trustee s aforemid, has caused thase presswts %o
Pregident, and its corporaie seal to be bersunto affized and sttassed by its

e signed by its .
Secretary, this “t&th  day of JUNE . AD., 1995 . .
ATTEST: 3 P o f ' . aforcssid and not persomaliy "
/Y ’: ' BY Q&
L ' ;;‘Tu _ Secretary ﬁv _ Yice President en -
STATEOF ~~ } ?:.‘:' P
48 ~ "
COUNTY OF , - 1. the undersigned + 8 Notary Public ing
and for said County, in the State aforesaic, 0 HEREBY CERTIFY THAT. -:-g
&

personally known to me to be the President of
3

@ corporation, and persorally known to me to be the
Secretary of said corporation, and personally known t/ me *o be the same persons whose names are subscribed to the foreguing
instrument, appeared before me this day in person and sevorrily acknowiledged that as such officers they signed and delivered the <sid
instrument ax such officers of sald corporation and caused (le corporate seal of said corporation 10 be affixed thereto, pursuam to
authorily, given by the Board of Direciors of suid corporation as '<ir free and voluniary act, and as the free and voluntary act and
deed of suid carporation, for the uses and purposes therein set for h,

- GIVEN under my hand and Notarial Seal, this 14th  dy oA JUNE . AD. 19 95

..........................

............................................................. eeeest Lo, personally sppeared
person(s) who, being informed of 2z contents of the forcgoing

instrument, have executed same, and ac id instrument to be....... ... . - irve and voluntary act
; e}
and deed and that .. i M:::: instrument T4
tnhe.

y Commission Expires:

This instrument was prepared by............................................ e
44771

.- ) f-n'u W (page 6 of 6 yages)

' THE MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIORS,
COVENANTS AND RESERVATIONS CONTAINED IN THE SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LERGTH

HEREIN,

THE LIEN OF THIS MORTGAGE SHALL EXTEND TO AND COVER ALL PROPERTY AND PROPERTY
RIGHTS, REAL OR PERSONAL AND OF WHATEVER CHARACTER OR RATURE, THAT MAY AT ANY
FUTURE TIME BE ACQUIRED, OWNED, HELD, FOSSESSED, OR ENJOYED IN ANY MLNNER BY
MORTGAGOR IN OR ON THE ABOVE DESCRIBED PREMISES.
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows.
1. Psyment of Principal and Interest; Prepayvment and Late Charges. Borrewer shail promptly pay when duce
. the principas of and aimerest an the debt evidenced by the Note and any prepayment and late charges duc under the Note. |
" 2. tunds for Taxes and Insursnce.  Subjoct 1o applhicable law of to & wnitten waiver by Lender, Borrower shali
e par 10 Lender on the day monthhy pavments are due under the Note, until the Note is paid an tull, a sum ("Funds™) for:
" 1&) vear)) taxes and ussessments which may attan pronty over this Security Instrument as a lien on the Property; (b) vearly

icanchold paviments o1 ground remts on the Property, if any. (¢) yearly hazard or property ansurance premiums, (d) vearly
floo insurance presmums. 1f any . (c) vearly mortgage insurance premiums. if any; and (f) any sums payable by Borrower
w i ondot. n accordance with the provisions of paragraph &, 10 hicu of the payment of mortgage insurance premiums. These
fems are called " Escrow ftems  Lender may . at any ume. collect and hold Funds 1n an amount aot 1o exceed the maximum
amoint @ fender for u federalls related mortgage Joan may require for Borrower's escrow account under the federal Real
Exstaie Settiement Procedures Act of 1974 as amended from ume 1o time, 12 U.S C. § 2601 er seq. (C'RESPA’’), unless
anothes law that apphies 10 the Funds sets a lesver amount. If so, Lender may. at any time, collect and hold Funds in an
amount nod o eeaxd the lesser amount Lender may estimate the amount of Furds due on the hasis of current data and
reasonublc exiimatesof oxpenditures of future Escrow liems or otherwise i accordance with applicable Jaw.

The Fands shail he held 1n an instirubion whose deposits are insured by a federal agency, instrumentahity, or entity
oncluding Lendet 1 Lroarr s such an institution) or in any Federal Home Loan Bani. Lender shall apply the Funds 10
pay the Escrow Jtems Lendenmas not charge Barrower far holding and applying the Funds, annually analvzing the escrow
accoum . o venihang the Escroa ivems, unless Lender pays Borrower interest en the Funds and applicable law permits Lender
1o mwke such a charge However [ Lender may roquire Barrower to pay 2 onc-time charge for an ndependent real estate
W reporung service used by Lender in connoction with this Joan, unless apphcable law provides otherwise. Unless an agreement
1 tade o apphcabic law requares micrest 2o be pad, Lender shall not be required 10 pay Borrower any interest or carnings
on the Funds  Borrower and Lendet may agre=an writing. however, that inicrest shall be paid on the Funds. Lender shall
gve 10 Borrower , without charge. an annual (sccounting of the Funds, showing credits and debits 10 the Funds and the purpose
for which oach detnt 1o the Funds was made  Tne/cunds are pledged as additional security for all sums secured by this Securiy
Instezzment

1 the Funds held by Lender exooed the amouncs rermitied to be held by applicabic taw . Lender shall sccount to Borrower
tar the excess Funds in sccordance with the requirements e2-zophcable law . 1f the amount of the Funds held by Lender at
am time i noe sufficient o pay the Escrow liems when die. Lender mav so notify Borrower in writing, and. in such casc
Borrower shall pay 10 Lender the amount necessary to make ap the deficiency. Borrower shall make up the deficiency in
no more than twelve monthhy payments, & Lender’s sole discreieor:.

Upon pavment in full of all sums socured by this Secunity Yastument, Lender shall promptly refund to Borrower
any Funds heid by Lender 1t under paragraph 21, Lender shall acquire orsell the Property, Lender, prior to the acquisition
or sale of the Property . shall apply anyv Funds held by Lender at the tme 01 acauisiion or sale as a credit against the sums

secured ty this Securiis Instrument
3. Application of Pavments.  Uniess apphicable law provides otherwise all payments reccived by Lender under

e

paragraphs 1 and 2 shall be applied . first, to any prepavment charges due under the Neae: second. to amounts payable under

parsgraph 2. third. 1o interest due, fourth, 10 principal duc, and last, 10 any late charges due under the Note. -

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and-imposinons attributable to the R
Propert which may atain prionty over this Security Instrumem, and leaschold payments oz sround rents, if any. Borrower o
shall pas these obligatons in the manner provided i1 paragraph 2. or if not paid in that manne/, Rorrower shall pay them o
on ume direct)y 10 the person owed payiat. Borrower <hall promptly turnish to Lender all notieds St amounts to be pad r‘
under thes peragraph 1§ Borrower mahes these pavments directly. Borrower shall promptly furmish to Lepger receipts evidencing <]
the pavments ?Cl

Borrower shall prompily discharge any hien which has priority over this Secunty Instrument unlels Borrower: (a)
agrees i whting to the pavment of the obligation secured by the lien 1n a manner acceptable to Lender; (b) contests in good
Yanh the ben by, or defends against enforcement of the henan, legal proceedings which 1n the Lender’s opinion operate 1o
prevent the enforcement of the ben; or () secures from the holder of the hien an agreement satisfactory to Lender subor-
dinating the licn 1o this Security Instrument. 1f Lender determines that any pan of the Property is subject to a lien which
may atiamn prionty over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satinhy the hen or ke onc or more of the actions set forth above within 10 davs of the giving of notice.

£, Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards sncivded within the tern “extended coverage' and any other hazards,
inctuding floads or flooding. Tor which Lender requires insurance. This insurance shall be maintained in the amounts and
ton the peniads that Lender requires. The insurance carmer providing the isurance shall be chosen by Borrower subject to
Lende: s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender

mss. a1 Lender's opuon, obtain coverage to protect Lender's rights m the Property 1n accordance with pe-agraph 7.

Form 3014 90 (pugc 2 of 6 pages)
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All imsurance policies and renewals shall be accentabic to Lender and shall include a standard monigage clause. Lender
shail have the night to hold the policies and renewals. If Lendey reguires, Borrower shall prompily give to Lender all receipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender Lender muy make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged. 1f the restoration or repair s economically feasible and Lender's security is not lessened. If the
resworation or repair i not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applind 10 the sums secured by this Secunity Instrument. whether or not then due, with any excess paid to Borrower. If Borrower
amandons the Praperty. or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settke a cimym, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
oF to pay sums secuned by this Secunity Instrument, whether or not then due. The 30-day period will begin when the notice
18 IVER
Unless Lender and Borrower otherwise agree in wniting, any application of proceeds to principal shall not extend
oF postpone Lie die date of the monthiy payvinents referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph . Jothe Pronerty 1y acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage o the Praprmy prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument imimediately” moor 1o the acquisition.

8. Occupancy, Pivaervation, Maintenence and Protection of the Property; Borrower's Loan Application;
Lesscholds.  Borrower shaii ofcuny, establish, and use the Property as Borrower's princpal residence within sixty days
atier the execuuon of thas Securty nstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one vear afier the daic of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
varcasonably withheld, or unless exteruatincircumstances exist which are beyond Borrower's control. Borrower shall aot
destron . damage or impau the Property . gilow the Propenty to deteriorate, or commit waste on the Property. Borrower shall
he an defealt Jf any forfeiture acbon or procecding, whether civil or cniminal, s begun that in Lender’s good faith judgment
vould result an forferure of the Property or otherwise matenially impair the lien created by this Security Instrument or Lender’s
security anierest. Borrower may cure such a defaul and _reinstate, as provided in paragraph 18, by causing the action or
proveeding to be dismissed with a ruling that, in Lenae: s-good faith determination, precludes forfeiture of the Borrovwer's
nterest i the Propert. or ather matenal impairment o4 the-lica created by this Security Instrument or Lender's security
micrest Borrower shalt alvo be i detault if Borrower, during the loan application process, gave materially false or inaccurate
informanon of stdtements fo Lender (or failed 1o provide Lendcr with any matenal snformation) in connection with the loan
evidenced by the Nate. ancluding, but not hited to, representations concerning Borrower’s occupancy of the Property as
a principal resadence 11 this Security Instrument i on a leaschold, Boriov er shall comply with all the provisions of the lease.
it Borrower acquires fee utie 1 the Property . the leaschold and the fe< trle shall not merge unless Lender agrees to the
METRCT 1R writing

7. Protection of Lender's Rights in the Property. If Borrower falls 1o perform the cavenants and agreements
contaned In ths Secunity Instrument, of there s @ legal procooding that may sigmiticzat!y affect Lender's rights in the Property
tsuch as 3 proveeding in band raptey . probate. for condemnation or forfeiture or to enfooz Iaws or regulations), then Lender
mad do zad pay for whatever s necessary to protect the value of the Property and Lemder —nahty in the Propeny. Lender’s
actons man sk lude pasing amy sums secured by a hen which has prionin over this Secuniy Instrument. appeanng in court,
paving reasongbie attorness” feey and emtening on the Property to make repairs. Although Lender may take action under
thas paragraph ~. Letsder does not have (o do so

Ans amounts dsburse thy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lustrument L nless Borrow or and Lender agree to other 1erms of payment, these amounts shatl bear interest from
the date ot dishursement at the Note rate and shall be pavable, with anterest, upon notice from Lender to Barrower requesting
payvment
8. Mortgage Insurance. If Lender required mortgage insurance as a condinon of making the loan secured by ths
Security instrument. Borrower shall pay the premiums required to mainiain the mortgage nsurance i cffect. 1, for any
reason, the mengage insurance soverage reguired by Lender lapses ot ceases (o be n eftect, Borrower shall pay the premiums
roquined to obkain coverage substanally equivalent to the morigage insurance previously in effect. at a cost substantially
oquivalent 1o the cost te Borrower of the mortgage insurance previousiy in effect, from an alternate morigage insurer approved
tn Lender. It substuntially oquivalent mortgage imsurance coverage 18 not available, Berrower shall pay to Lemder cach month
a sum oqual to onc-tweltth of the yearly mortgage smurance premium being paid by Borrower when the insurance coverage
lapsed of veased to be n effect. Lender will accept, use and retain these pavments as a loss reserve in lieu of mortgage
msurance. Loss reserve payments may no longer he required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the persod that Lender raquires) provided by an insurer approved by Lender again becomes available
and 1 otumined  Borrowes shall pay the premiums required to mantain mortgage insurance in cffect, or o provide a loss
reactve, umil the requirement for mortgage insurance ends in accordance with any written agreement hetween Borrower
and Lender o applicabic iaw
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This instrument is executed by the undersigned Land Trustee, not personally but solely
as Trustee in the exercise of the power and authority conferred upon and vested in It as such
Trustes. % is expressly undersiood and agreed that afl of the warranties, indemnities, repre-
sentations, covenants, underakings and agreements herein made on the part of the Trustee
are undertaken by it solely in its capacity as Trustee and nol personally. It is further understood
and agreed that the Trustee merely hoids title to the property herein described and has no
agents, employees or conlrol over the management of the property and no knowledge of other
factual maflers except as represented 1o it by the beneficiary(ies) of the Trust. No personal
Bability or personal responsibility is assumed by or shall at any time be asseried or enforceable
against the Tnistee on account of any warranty, indemnity, representation, covenant, under-
taking or agrecment of the Trustee in this instrument, all such liability being exprassly waived
by every person row of hereafter claiming any right or security hereundar; and the owner of
any indebledness ¢t cause of action for breach of any warranty, indemnity, representation,

* covenant, undertaking or agreement accruing hereunder shafl look solely to the Trust estate
for the payment thereon. '
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