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MORTGAGE, ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT
LAND TRUST

THIS MORTGAGE. ASSIGNMINT OF KENTS AND SECURITY AGREEMENT (hercmnafier referred to as this “Mongage™) s
madeasof ... Rugust 28, 1993 from_Bank of Chicago

not personaliy but solely as Trustoe pursuant 10 7 rust Agreement dated August 11, .19 95 and known
a Trust No  35=8-2  ___ (“Mongagotr) with a mailing addresp al 6353 W. 55th Street. Chicago IL ‘
and ___. __Bank of Chicago ‘L?Kf& £ ’i.&‘*’"‘ﬁ*'ec ﬂ’ A A TAGE ("Martgagee”), with a mailing ad-
dress at 6353 W. 55th Street, Chicago ji .
WHEREAS. Margagor b eaocuted and delivered to Montgazees a Promissory Note (the “"Note™) of even date herewith, wherein
Morigagot promises 10 pay to the order of Mortgagee the princinsl amount of _One Hundred Twenty Thousand and

00,/ 10w —mmr ~ Dollars (% 120,000.00__Vin repayment af a loan from Moigagee in like amount, fo-
gether with interest thereon as set torth in the Note. which Note is due_<av? payable on or hefore _ August 28, 2000 ; and

WHERLAS. 1 secure payment by Mortgagor of the Note (ncluding all renewishis extensions, modifications and refinancings thercof)
and 1o secute the pay ment ot all other indebtodness. obligations and liability which/nis Mortgage secures pursuant 1o any of its terms,
Mawtgagor does herehy GRANT. MORTGAGE, CONVEY AND ASSIGN TO MGRTCAGEE. ITS SUCCESSORS AND ASSIGNS.
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY Of(__ Cook - STATE OF

TLLINOIS. TO WIT.

LOT 26 IN LOGAN SQUARE ADDITION TO CHICAGO, A SUBDIVISION OF LOT 3 IN THE COUNTY CLERK'S
DIVISION OF ‘THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN QCOOK COUNTY, ILLINOIS.

T2XLT29G6

419963y e 3o

Street Address: 2539 N. Milwaukee Ave., Chicago IL

PIN. 13-25-315-032 _
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TOGETHER WITH (1) all buildings, improvements, fixtures, appuricnsaces, casements and hereditaments thereso heionglng. and
together with atf cquipment and machinery now or hereafter therein or thereon used o supply heat, gas, air conditioning electrical,
sprinkler systems, plumbing, water, light, power, refrigeration and ventilstion; elevators, escalators, communication and electronic
monitoring equipment, tanks, pymps and together with any other fixtures, equipment, machinery or other personal property now or
hereafter placed on the above described property which shall be employed in connection with the operation, use, occupancy or
enjoyment thereof; (2) all right, title and interest of Mortgagor. including any after-acquired title or reversion, in and to the rights-of-
way, roads, streets, avenues and alleys adjoining the Morigaged Premises; (3) all reats, issues, proceeds and profits accruing and to
accrue from the Mortgaged Premises and all right, title and interest of Mortgagor in and to any ard al! leases approved by Morigagee
now or hereafter on or affecting the Mortgaged Premises, whether written or oral, and all other leases and agreements $r the use
thereof (collectively “Leases™), together with all security therefor and all monies payable therounder, subject, however, to the conditional
permission of Mortgagee given to Mortgagor to collect the rentals to be paid pursuant thereto, provided Mortgagor shall not be in

default hereunder; and (4) all proceeds heretofore ot hereafter payable to Mortgagor by reason of loss or damage by fire and such other
hazards, casualties and contingencies insured pursuant to the insurance policies hereinafter described and awards and other compensation

bemof-ore or hereatter payable to Mortgagor for any taking by condemnation or eminent domain proceedings of all or any part of the
Mortgaged Premises or any easement or appurtenance thereaf, including severance and consequential damage, (said real estate and ali
of the above collectiiety referred to herein as the “Mortgaged Premises™).

TOHAVEAND TO HOLL th: »ortgaged Premises unto Mortgagee, its successors and assigns forever (Mortgagor hereby RELEASING
AND WAIVING all rights under znd by virtue of the homestead cxemption laws of the State of Hlinois and all rights of humestead
created by the Federal Bankruptoy Ci:de) provided, however, that if and when Mortgagor shall pay the principal and accrued interest
on the Note and all ather indebtednes: hrereby secured shall be paid in full and shall perform all of the terms, covenants and agrecments
contained herein, then this Mortgage/snall become null and void and shall be released upon the written request and expense of

Mortgagor,

Mortgagor covenants that Mortgagor is lawfuily seized of the real estate hereby conveyed and has the right to mortgage, grant and
convey the Mortgaged Premises; that the Mortgaged [rerises are unencumbered and that Montgagor will warrant and defend generally
the titie to the Mortgaged Premises against all claims ard deriands, subject to any declarations, easements and restrictions listed in: a
schedule of exceptions to coverage in any title insurance policy insuring Mortgagor's interest in the Mortgaged Premises.

MORTGAGOR HERERY FURTHER COVENANTS AND AGKIF5 AS FOLLOWS:
1. Mortgagor hereby agrees: (a) to pay when due all indebiedness secured by this Mortgage, all interest thereon and all other

indebtedness, obligations and liabilities which this Mortgage securzs; (b) not to commit or permit (o exist any waste of the
Mortgaged Premises and 1o keep the Mortgaged Premises in good condition and repair; (c) to keep th~ Mortgaged Premises iree of
any mortgage, trusi deed, mechanic's lien. or other lien or encumbrance; £3} not to suffer or permit unlawful use or any muisance
to exist upon the Mortgaged Premises; () not to remove or demofish any par. of tir improvements of a structural nature which
would adversely affect the value of the Mortgaged Premises; () not to abandon the pZortgaged Premises; (g) to pay when due any
indebtedness or liability which may be secured by a mortgage, lien, other encuiibrincs or charge on atl or any pant of the
Mortgaged premises equal or senior in priority to this Monigage: (b) to complete wiain « reasonable time any buildings or
improvements now or at any time in the process of erection upon the Mortgaged Premises; i, immediately after destruction or
damage to all or any part of the Morigaged Premises to commence and promptly compiete *ae “ebuiiding or restoration of
buildings, improvement: and all other property now or hereafter on the Mortgaged Premises unlexs Y4-ipagee elects to appiv the
oroceeds of insurance to the indebtedness secured by this Mortgage as hereinafter provided; (j) to compl; vith all laws, regulisions.
rulings, ordinances, orders and all other requirements imposed by any governmental or other competent authority and with all
resirictions, covenants and conditions relating to the Mortgaged Premises or to the use of thereof;, (k) nit <0 make or permit,
without first obtaining the written consent of the Mortgagee, the use of the Mortgaged Premises for any purpose other than that for
which it was used on the date of this Mortgage or the removal, demolition or sale of any building, improvement, fixture, machinery
or equipment now or hereafter upon the Mortgaged Premises; (1) that no construction shall be commenced upon the Motigage
Premises unless the pluns and specifications for such construction have been submitted to and approved in wniting by Mortjagee
to the end that such construction shall not. in the reasonable judgment of the Mortgagee entail prejudice to the loan evidencad by
the Note and this Mortgage: and (m) that if the Mortgaged Premises arc now or hereafier located in an area which has been
identified by the Secretary of Housing and Urban Development as a flood hazard area and in which flood insurance has been inade
available under the National Flood Insurance Act of 1968, as may be amended from time to time (the "Act”), the Mortgagm will
keep the Mortgaged Premises covered for the term of the Note by flood insurance up to the maximum limit of coverage available
vnder the Act.

2. Mortgagor shail keep the Mortgaged Premises continuously insured against loss or damage by fire, lightaing, windstosm, malicious
mischief, vandatism and extended coverage hazards, for full replacement value, and shall provide business interruption, boiler
and machinery, flood and dramshop insurance if required by Mortgagee. All casualty oolicies shall contair a standard mortgagee
clause naming Mortgagee as first Mortgagee and a loss payable endorsement in favor of Mortgagee. Mortgagor shall also provide
a Comprehensive General Liability Property Damage and Workmen's Compensation Policy naming Mortgagee as an additional

Page 2 of 7 Form No. 702 Rav. 1/35 Reordar from likana Finencia!, tnc.




£5 5

[

e e

'y

UNOFFICIAL COPY

ansured Al pobcies of insarance shali be witien by insurers acceptable 10 Mongagee and bave such moncetary Timits as Mortgagee
shali require

I the cvent of any Jass o damage sustarned by casualty tor which insurance policies are in effect, the Montgagee is authorized o
adpust compiomise and coliect all clasms thereunder without the consent of the Morigagor and to exccute and deliver an behalf of
Maortpagy all necessars proats of Joss, receipts, vouchers, releases and such other documents as shall be required by the insurers
o he eaevuted AL the elechion of Mortpagee, the proceeds of any insurance may be applied 1o the reduction of the indebtedness
secured by this Mangagee. whether o not then due, of may be applied 1o the cost of building or restorning of buildings and
imnrovemenis on the Moigaged Premises, of may be applied to both purposes in such proportion as the Mortgagee shall determine.
Thin par of the Margaged Premises so damaged of destroved shall be repaired or rebuilt, in accordance with plans and specifications
theretar submitted o and approved by Morteagee (which approval shail not be unreasonably withheld or delayed) and all tife,
aatety and envoonmenia regulations, laws, ordinances uncluding zoning). rules and regulations of governmental authorities
i g putisdiction thereaver, so as o he as amian as s reasonably possible. o the condition which existed prios to such casualty.
Mortgapear shall pay 8} pencral real estate taves, speaial tanes, specral assessments. water and sewer charges and all other tanes
and harges on the Martpaged Premises helare any charge for nonpay ment attaches o accrues and o furnish the Mortgagee, upon
reguest with the o ma o duphicate receipes therefor 1t Mortgagor shall desire to contest any tax or special assessment, 10 avoid
detault under s ’Mortpage. Montgagor shall pay such tax or assessment i tull m the manner provided by law.

In case of detauh héremmder, Mortgagee mav. at s aption. at any tme make any payment or perform any act herein required by
Mortgapor i amy tareseid mannet deemed expedient by Mortgagee, and Mortgagee may. at its option, make full or partial
panments of poncipal Greatiest oicprior encumbrances, 1t any, pay delinguent taxes and nsurance premiums and purchase,
dracharpe o settie ay s hiendesny other prot hen o clann, redeem from any tax sale or forfeiture affecting the Mortgaped
Premises of contest any L of assesament AL momes pad of incurred by Martgagee in connection therewath including costs and
Allarne s tees and any othier msides advanced by Mortgagee 1o protect the Mortgaged Premises shall be so much addivonal
mdebteadncess sevured oty amd shallbedpanediatels dae and payahie by Mortgagor together with interest at the Default Rate
defined heremn

Mortgpor agrees 1o pay o Mortgagee cach taonth a sum specitied by Mortgagee and esimated by Mongagee to be equal to one
ettt ot the totai amount of the peneral propery racs to be assessed against the Mongaged Premises for the year in which the
deposit 1 made and one-twellth of the arnual premaaeasdon nsarance required by this Morngage. Morgagor shall also increase
the monthls depost for pavment of all speaial assesamieats: Mortgagor agrees that no trust shall be deemed 1o exist by reason of
the taking of the Totepoinyg depesits, no mterest shall be patable thereon and the deposits may he commungled with Mongagee's
fur The Mongape s hereby guthonzed 10 pay all tanessspccal assessments and insurance premiums as charged o billed
without inguity ax 1o the accuray o vabdiy thereot 3 deposiis snde hereunder for taxes, spectal assessments and insurance
pretiams shaii not be sulioent to pay the amounts balled as they becoric due, the Marpagor shall pay the deficiency to Mongagee
on enad

In the eyent thit the PAoreaped Prenuses o ary pant thereot is taken by cordemnation, Mongagee is hereby empowered to collect
atd recesve 3ty awands 1osaluing theretrom v Awards T which shall, anthe electon of Mongagee, be apphied to the payment of the
Notc o am ather imdehtedness secured bereby. o op account of rebuilding of reyrorag that part of Mortgaged Premnses ot so
tahen o damaged 18 Morgagee clects 10 pessiat the use of Awards tor rebuiding coressoration of the Morgaged Premises, the
Mortgaped Presmses shaii he s tebuilt on restored i avcordance with plans and specifications theretor submitted 1o and approved
by Mongager owhich approval shall not be uareasonably withheld o delayed) and apphicabls laws, so as to be as sinadar, as is
reasonably possible o the conditon which enssted prior o condemnation. In the event the Awarde-are insulticient to pay tor all
vonds of rehuniding of testcration. Martpagor shall deposit with Mortgagee an amount equal 10 such excess costs prior to any
disbunement

To turther secure pas ment of the Note, all other indebtedness secured hereby and pertormance of allcorthe terms, covenants,
conditimns and agrecments contained herein, Mortgagor hereby sells. assigns and wansfers to Mortgagee ail ot right, title and
mterest th and 1o ali Leases and rentals. issues. proceeds and profits now due and which may bhereatier become duc pursuant
thereto, 1 bemg the imtention hereby o establish an absolute transter and assigrment thereof o Mortgagee. Mortgagor hereby
rrevacably appoints Mortgagee s agent, s name and stead (with or without tahing possession of the Mortgaged Premises), to
remt dease on betali of any part of the Mantgaged Premises to any panty or parties, at such rental and upon such terms as Mortgagee
chall 1 1ts discretion deicmune and 1o colleat all of sand avails, sents, isaues and profits arising {fom or accruing at any time
hescafier and ali presently due of which may hereatier become due pursuant to cach and every Lease ur any other tenancy existing
o whi hereafter eants on the Morigaged Premises, with the same nghts and powers and subject to the same rights and powers
as Muitgapor woul! tane 31 ne Event of Default under this Mortgage bas occnred, Mortgagor shall have the right to collect all of
fve rents ansng frein Doases of renewals theent Uponan occurrence of an Event of Detavlt, Mortgagee, at any time or times
Harteaticr. without neiae te Mortgagor man nonts any and all of the tenants of the Leases that the Leases have been assigned to
Mot ¢ and Mottgapee may diect sand tenants thereatter to mabe all reatals and payments due from tenants under the Leases
diecii o Mortgages and shali have te right o enforce the terms of the Leases and obtan payment of and collect the rents, by
Bowecamg o oherwise i the name of the Mortgagor Morgagor will at all tmes deliver to the Mortgagee duplicate
ongnals of CDTed opaes of ail eases, agteements and documents telating to the Mortgaged Premises and shall permit access by
the Margagee fe it books and records, msatamve policies and ather papers for examingtion and making capies and extracts
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thereof. The Morigagee, its agents and designees shall have the right to inspect the Mortgaged Premises at all reasonable times and
access thereto shall be permitted for that purpose.

9. This Mortgage is given to and shall secure not only existing indebtedness, but also future advances, whether such advances are
obligatory or to be made at the option of the Mortgagee, or otherwise, as are made within twenty years from the date heteof, to the
same extent as if future advances were made on the date of the execution of this Mortgage, although there may be n> advance
made at the time of execution of this Mortgage, and although there may be no indebteduess outstanding at the time ans advance
is made. The lien of this Mortgage shall be valid as to all such indebtedness and future advances from the ime this Mortgage is
filed for record in the office of the Recorder of Deeds or the Registrar of Titles of the county where the Mortgaged Premises
described herein are located. The total amount of indebledness that may be so secured misy increase or decrease from time to time.
but the total unpaid balance so secured at any one time shall not exceed $ 360,000.00 of princpal, plus
interest thereon, and any disbursements by Mortgagee made for the payment of taxes, special assessments or insuram:e on the
Mortgaged Premises, with interest on such disbursements, and all costs of collection. including reasonable attorneys® fes.

10. i Mortgagor shall transfer, convey, alienate, pledge. hypothecate or mortgage the Mortgaged Premises or any part therecd, or any

beneficiary of Mortgagor shall iransfer, convey. alienate. pledge or hypothecate his beneficial interest or shall alter in any way the

Trust Agreement vader which Mortgagor holds title, or shall scll, transfer or assign the shares of stock of any corporate owner of

the Mortgaged Frenises or of any corporation which is the beneficiary of the Mortgagor, Morigagee. at its option, may accelerate

the maturity of the Neie and declare it to be due and payable forthwith.

This Mortgage shall conatiuie a security agreement between Mortgagor and Mortgagee with respect to that portion af the Mungaged

Premises constituting propicrty or inferests in property, whether real or personal, including any and all sums deposited by Mongagor

and held by Mortgagee which aresubject to the priority and perfection provisions of the Ilinois Uniform Commercial Code.

Therefore, to securc payment of the. Note and all other indebtedness and obligations of Mortgagor hereunder. Morigagnt hesehy

grants fo Mortgagee a security titerest.in the Morngaged Premises and in all such deposits and agrees that, upon an Event of

Default, Mortgagee shall have all of therigiis and remedies of @ secured party under the Iilinois Uniform Commerciat Code.

12. Mortgagor shall not and will not apply for or avait itself of any appraisement, valuation, stay. extension or exemption laws. or any
so-called “moraterium laws™ now existing or vereatter enacted, in order to prevent or hinder the enforcement or foreclosure of this
Mortgage, but docs hereby waive the benetit of stch laws. Morigagor expressly waives any and all rights of redemption under any
judgment or decree of foreclosure of this mortgage, on.iisown behalf. on behalf of the beneficiarics of mortgagor, on bebaif of all
persons claiming or having an interest (direct or indirect| by, through or under mortgagor and or. behalf of cach and every person
acquiring any interest in or title fo the Morgaged Premises (ubsequent to the date hereof, it being the intent of inortgagor hereby
that any and all such rights of redemption of mortgagor and of al' Gher persons are and shall be deemed to be hereby waived to the

full extent permitted by applicable taws.

This Mortgage shall secure, in addition 1o all other indebtedress and obizations berein s ted, any loss, liability. penalty, d::mags
or judgment including reasonable attorneys’ fees incurred by Morigages Dy reason o7 any actual or alleged violation «f any
applicable statute, ordinance, rule or regulation for the protection of the enviror men. w'i:ch occurs upen the Mortgaged Pre:nises
or any adjoining parcels or by reason of imposition of any governmental lien {0r/ths vevovery of environmental cleanup costs
expended by reason of such violation (“Environmental Costs™).

13. Any one or more of the foilowing shall constitute an event of default (“Event of Default™;/iwcrcunder: (a) default in the pay ment,
when due, (whether by lapse of time, acceleration or otherwise) of the principal of or interest on the Note or of any other
indebiedness hereby secured; (b) default for more than 30 days tn observance or compliance with-auy other covenant. warnty.
term or provision of this Mortgage or of any separate assignment of Jeases and/or rents securing the 202 o2 of any other instrument
or document securing the Note or relating thereto; (¢) any representation or wastaniy made by Mongagoraerein or in any separate
assignment of leases and/or rents securing the Note or in any other instrument or document securing the Neie or relabng thereto or
in any statement or certificate furnished by it pursuant hereto or thereto praves to be untrue or misleading snjany material revpect
as of the date of issuance or making thereof; (d) the Mortgaged Tremises or any part thereof, or the beneficial snterest in the trust
estate holding title thereto shall be assigned, sold, transterred or conveyed. whether voluntarily or involuntar:ly. by operatica of
law or otherwise, except for sales of obsolete, worn out or unusable fixtures or personat propenty which are concurrently replaced
with similar fixtures or personal property at least equal in quality and condition 10 those sold and owned by Mortgagor free of any
lien, charge or encumbrance other than the licn hereof: (¢) any indebtedness secured by a lien or charge on the Mortgsged
Premises or any part thereod is not paid wher due or proceedings are commenced to foreclose or otherwise realize upon any such
hen or charge or to have a receiver appointed for the property subject shereto o to place the holder of such indebtedness oF its
representative in possession thereof; (f) Mortgagor or any of the guarantors of the indebtedness hereby secured (2 “Guarantin ™)
becomes insolvent or bankrupt or admits in writing its, his or her inability to pay its, his of her debts as they mature or makes an
assignment for the benefit of creditors wr applies for or consents 1o the appointment of a trustee, cusiodian or receiver for the Gugor
part of its, his or her praperty or such a trustee, custodian or recciver is appointed for Mortgagor or any Guarantor os for the mejor
part of the properties of any of them and is not discharged within 30 days after such appointment, or bankruptcy, reorganization,
arrangement, insolvency, readjustment, liquidation, dissolution or other proceedings for relief under any present or future bankrupicy
lews o laws or other statute, law or regulation for the relief of debtors are instituted by or againse Mortgagor or any Guarantor and
if instituted against such party are consented to or acquiesced in or are not dismissed within 30 days after such institution. or

956217<1
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Moripagar o any Guaranitor tahes any achon in contemplation of or furtherance ot any of the foregoing; () there shall be any
exevution, gttachment or Jevy on the Mortgaged Premises not stayved or released within 30 days; (h) any event occurs or condition
exnts which s speaified as an event of default in any separate assignment of leases and/or rents securing the Note or in any other
mstrument or document secunng the Note or relaning thereto; (1) any financial or other information submitted by any Guarantor 1o
Mortgapee proves untrue th any matenal respect; () the Montgaged Premises is abandoned; (k) the Beneficiary of Mortgagor shall
fal ot refuse to pay Environmental Costs as beresn defined., or (1) any hazardous substances or wastes, industrial wastes, pollution
contron wasies of 1eage substances, within the meaning of any apphicable Federal, state or local environmental statute, ordinance,
rule or repulation tcollecuveiy. "Hazardous Substanves™) shall be installed. used. generated, manufactured, produced, stored,
rejeased. discharged of disposed of on, under or about the Mortgaged Premises, or transported to or from the Mortgaged Premises,
in viokinon of any Federal. state of local environmental statute. ordinance, rule, or regulation; or (m) the Beneficiary of Mortgagor
shali tal or refuse voluntandy 10 clean up and 10 bear the cost of cleaning up all Hazardous Substances on, under or about the
Maortgaged Premises wathin 64 day s atter thert disceveny, or after receipt from any environmental agency or any other governmental
smt authonty that & volation of any apphicable Federal, state or lcal environimental statute, ordinance, rule or regulation has
avccurred. or tnany Guarantor shall die. o become incompetent. or any Guarantor shall tferminate, repudiate, revoke or disavow
any obligations vrides the apphicable guaraniee agreement or breach any of the terms of such guaraniee agreement.

14 When any Eventof Pietaoit has oceurred and is continuing (regardless of the pendency of any proceeding which has or might have

18

the eftect of preventirg Mortgagor teom complying with the terins of this instrument and of the adequacy of the security for the
Note Vand i addition 16 2ach other rights as may be available under applicable law, but subject at all times to any mandatory legal
requirerients: (a) Mortgaged may. by wniten notice to Mortgapor, declare the Note and all unpaid indebiedness of Mortgagor
hereby secured. isciuding anvantocest then accrued thereon, 1o be forthwith due and payable, whereupoa the same shall become
and he Sorthwath due and pay ablc. Athout other notice or demand of any kind: (b) Mortgagee shall, with respecet to any part of the
Mortgazed Premises constituting propesey of the type i respect of which reahization on a lien or secunity interest granted therein
w governed by the Tl Umtorm Caipriercial Code. have all the rights, options and remedies of a secured party under the
Elinos Lintorm Commercal Code, () Morgagee may proceed 1o protect and enforce the rights of Mortgagee hereunder (i) by
auy achon at law, sait i egquaty o1 other appropoiate proceedings, whether for the specific performance of any agreement contained
herein. or for an injunchion agamst the violanon'ofany of the terms hereof, or in aid of the exercise of any power granted hereby
o by daw of (i by the foreciosure of this Mortgagedarany manner permitted by law; (d) Mortgagee shail, as a matter of right,
without notice and without giving bond 10 Mortgagor or anvone claiming by, under or through it, and without regard to the
solveney o insolvency o Mortgagor or the then value of e Mortgaged Premisces, be entitied to have a receiver appointed of all
or any part of the Mortgaged Premises and rents, issues and proas thereof, with such power as the court making such appointment
shall confet: and Mongagor hereby comerts to the appointment of sech receiver and shall not oppose any such appointiment. Any
stich receiver mas, 1o the extent permitied under appheable law, withoud notice, enter upon and take possession of the Mortgaged
Premises o1 any part thereot by force, summary procecdings, cjectmeni o (aherwise, and may remove Murtgagor or other persons
and any and all property therefrom, and may hold, operate and manage the same and receive all eamings, income, rents, issues and
proceeds accrumg with respect thereto o any part thereof. whether during th peudency of any foreclosure or until any right of
redemphion shall expare of otherwise: (¢) Morgagee may enter and take possession i the Mortgaged Premises or any part thereof
and manage. operate. insure, repair and improve the same and take any action whichia Morigagee's judgment. is necessary or
propet 1o conserve the value of the Mortpaged Premmses. Mortgagee may also tahe posiessioa of, and for these purposes use, any
and all personal properts contained on or about the Mortgaged Premises and used in the operation, rental or leasing thereof or any
part theteot. Mortgagee shall be entitled 1o collect and receive all earnings, revenues, rents, issues and profits of the Mortgaged
Premses or any pant thereol (and 1or such purpase Mongagor does hereby imevocably constituie ¢ appeint Mortgagee tts true
and lawtul attorncy n-fact for it and in its name. place and stead to receive. collect and receipt for ail ¢ the toregoing, Mongagor
o ocabhy achnowledging that any paymem made to Mortgagee hereunder shall be a good receiptand acquittance against
Margagor to the eatent o made) and to apply same 1o the reduction of the indebtedness hereby secured. (rhe right to enter and
take possession of the Morrgaged Premises and use any personal property thereon, 10 manage, operate and conserve the same, and
0 collect the rents, issaes aad profits thereof, shall be in addinon 1o all other rights or remedies of Mortgagee hereunder ot
afferded by law, and man be exercised concurrently therewith or independently thereot. The expense (including any receiver's
tees, counsel fees, costs and agent’s compensation) incurred pursuant to the powers herein contained shall be so much additional
indehtedness hereby secured which Mantgagor pronuses to pay upon demand together with interest at the Default Rate applicable
1 the Note at the tune such expenses are tncurred. Mortgagee shall not be liable to account 10 Montgagor for any action taken
pursuant hereto other than to account for any rents actuatly received by Morgagee. Without taking possession of the Mortgaged
Prennses. Mortgagee may, i the event the Mortgaged Premises becomes vacant or is abandoned, take such steps as it deemns
appropriate 1o protect and secure the Martgaged Premises tincluding linng watchmen therefor) and all costs incurred in so doing
shall constitute so much addimonal indebledness hereby secured payable upon demand with interest thereon at the Default Rate

apphicable o the Nete at the ime such costs are meurred
Al mghis and remedies ses forth i this Mortgage are cumulative and the holder of the Note and of every other obligation secured

hetehy may recover udgment heren, sue execution therefor. and resort o every other tight or remedy available at law or in
equity, without first exhausting and without atfecting or impainng the security of any right or remedy afforded hereby.

16 Unless expresshy provided an this Margage 1o the contrary, no consent or waiver, express or implied, by Mortgagee to or of any
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breach or default by Mortgagor in the performance by Mortgagor or Guarantor of any obligations contained herein shall be
deemed a consent o or waiver by Mortgagee of such performance in any other instance or any other obligation hereunder. The
failure of Mortgagee to exercise either or both of its remedies to accelerate the maturity of the indebtedness secured hereby and/
or vo foreclose the lien hereof following any Event of Default hereunder, or to exercise any othes remedy granted to Mortgagee
hereunder or under applicable law in any one or morc instances, or the acceptance by Morigagee of partial payments of such
indebtedness shall neither constitute a waiver of any such Event of Default or of Mortgagee's remedies hereunder or under
applicable law nor establish, extend or atfect any grace period for payments due under the Note, bt such remedies shall remain
continuously in force. Acceleration of maturity, once claimed hereunder by Mortgagee, may at Mortgagee's option be rescinded
by writien acknowledgment to that effect by Mortgagee and shall not affect Mortgagee’s right to accelerate maturity upon or after

any future Event of Default.

. Mortgagor shall pay Mortgagee's costs and expenses, title charges, search fees, appraisal fees, recording fees, costs of survey, trust

fees and attorneys’ fees for negotiation, drafting, closing and protecting this Mortgage and loan documents and for advice in

connection therew.th.

. Mortgagee shall have the right to inspect the Mortgaged Premises at all reasonable times, and access thereto shall be pennitied for

that purpose.
Mortgagor reprcsents and agrees that the proceeds of the Note will be used for business purposes and that the Note and this

Mortgage are exempt from limitations upon lawful interest, pursuant to the terms of the Illinois Revised Statutes, Chapter 17,
Paragraph 6404.

All communications pravides-for herein shall be in writing and shall be deemed to have been given when delivered personally or
three (3) business days after-m:iling by United States certified mail, return receipt requested, first class mail, postage prepaid,
addressed to the parties hereto athvir addresses as shown at the beginning of this Mortgage or to such other and different address
as Mortgagor or Mortgagee may-designate pursuant to a written notice sent in accordance with the provisions hereof.

This Mortgage shall be construed in ‘accordance with and governed pursuant (o the laws of the State of Illinois. Whenever
possible, each provision of this Mortgage shallb= interpreted in such a manner as to be effective and valid pursuant to applicable
law; provided, however, that if any part hereof shall be prohibited by or invalid thereunder. such provision shall be ineffective to
the extent of such prohibition or invalidity withcut ‘nvalidating the remaining provisions of this Mortgage.

In the event of the enactment after the date of this Neorgzge of any law of the state in which the Mortgaged Premises are located
imposing upon Mortgagee the payment of all or any part of taxes, assessments, charges or liens rcquired fo be paid by the
Mortgagor, or changing in any way the laws relating to the caxition of mortgages or debts secured by mortgages or Mortgagors
interest in the Mortgaged Premises, or the manner of collection oi taxes, so as to affect this Mortgage or the indebtedness secured
hereby, then Mortgagor, upon demand by Mortgagee. shall pay such taxes, assessments, charges or liens or reimburse Mortgagee
therefore; provided, however, that if. in the opinion of counsel for Morigagee. it might be unlawful to require Mortgagor (o make
such payment or the making of such payment might result in the imposiica of interest beyond the maximum amount permitted by
law, then Mortgagee may elect, by written notice. to declare all of the inv'zinedness secured hereby to become due and payyulc
within sixty (60) days after to giving of such notice.

In the event that any provision of this Mongage shall be inconsistent with any piovision of the lilinois Mortgage Foreclosure Act
(the "Act”) then the Act shall take precedence over the provisions of this Mortgage, but cball not invalidate or render unenforceable
any other provision of this Mortgage that can be construed in a manner consistent with th- Act. If any provision of this Mortgage
shall grant to-Mortgagee any rights or remedies upon Jdefault which are more limited than thie rights that would otherwise be vested
in a Mortgagee under the Act in the absence of said provisien, Mortgagee shall be vested wit the rights granted under the Act to
the full extent permitted by law. Without limiting the generality of the foregoing, all expenses incurre] hy Mortgage to the extent
reimbursable under the Act, whether incurred before or after any decree or judgment of foreclosure, shall be “aded to the indebredness

hereby secured or to the judgment of foreclosure.

. Whenever any of the parties hereto is referred 1o, such reference shall be deemed to include the successcis and assigns of such

party; and all the covenants, promises and agreements in this Morgage contained by or on behalf of Mortgages, or by or on behaif
of Mortgagee, shall bind and inure to the benefit of the respective heirs, personal representatives, successors, vendees and aissigns
of such parties, whether so expressed or not. In addition, all covenants, promises and agreements of Mortgagor herein shall be
binding upon the beneficiaries of Mortgagor and any other parties claiming any interest in the Morigaged Premises under Mongagor.
1f more than one party signs this Instrument as Mortgagor, then the term "Mortgagor" as used herein shall mean all of such parties.
jointly and severally. In addition, the term "Mortgagor” shall include all persons claiming under or through Mortgagor und all
persons liable for the payment of the indebiedness or any part thereof, whether or pot such persons shall have executed the: Note
or this Mortgage.

This Mortgage is exccuted by Mortgagor, not personally, but solely as Trusice as aforesaid. in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said Mortgagor, hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly understood and agreed that nothing herein or in the Note shall be construed
as creating any liability on Mortgagor personally to pay the Note or any interest that may accruc tnereon, or any indebtedness
accruing hereunder, or to perform any covenants, conditions and agree:ments herein or therein contained. either express or implied,
all such liability, if any, being expressly waived by Mortgagee and every person now or hereafter claiming any right or secunty
hereunder. Mortgagee further acknowledges and agrees that Mortgagee's sole recourse against Mortgagor shall be to proceed
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‘qgmm.-! the Mortgaged Premases and other property given as secunity for the payment of the Note and other indebiedness and
ovligations hereby secured. 1n the manner herein, in the Note and related loan documents and by law provided.

IN WITNESS WHERFOF, Mongagor has cxecuted this Mortgage the day and yeas first above wnitten.

BNK OF CHIOKTC

nm Nmall but solely as Trustee as %
ATTEST By fuﬁ M

\ ~J/.:z_/» At ’ijt‘sj Title: Trust Officer
Tnic‘.'v. Vice W
ACKNOWLEDGMENT
STATE: OF ILLINOIS :
} S%
COUNTYOF _QXX
| wdersigned . 3 Notary Public in and for said County. in the Staie aforesaid DO CERTIFY
. GERENN C. LOARD — LAD TRET GFFICR . PROGRRAK of
o BAKF QAT and JUNE A. NOVOTNY
"Q‘lux of said Bank, who are personaily known 10 me to be the same pcrwm

e VICE, PRESTUENT

whaose names arc subsciibed to the foregoing instrument as such officers respectively, appeared before me this day in person and
ackrowledped that they signed and delivered the said instru/nent as their own free and voluntary act and as the free and voluntary
act of smd Bank. av  Trustee as aforesaid, for e uses and purposes therein set forth, and the said

e -MIE PRESIIENT 7, 1980008 then and there acknowledged that as cus-

todian of the corporate scal of said Bank (s)he affixed the seal as hisXerown fiee and voluntary act and as the free and voluntary

act of swd Bank, as Trustee as aforesaid. for the uses and purposes theiein siet forth.
Ghiven under my hand and notarial seat this _ Bth devof _ Agust L1995

Waho, Thoets

Notary Public

My commission expires

“OFFiCIAL SEALY
Dclores Reinke

Notary Public, Siate of Il nois

My Comruistion Expires M. 2L, 1998

T2LTZ29S6
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