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’GRTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 12, 1935, between David O. Toolan snd Susan K. Toolsn, (His
Wite), whose sddress is 352 Selborne Road, Riversdr, . 60546 (referred to below as "Grantor”);, and
MARRIS BANK WESTCHESTER, whoae address is 10577 W. CERMAK RD., WESTCHESTER, IL 60154
(referred to below as “Lender”).

GRANT OF MORTGAGE. For veluable considerstion, Grantor morigrgos, warrants, and conveys to Lender all
of Grantor's right, title, ang interest in and 1o the foliowing describec. real property, together with all existing or
subsaquently erected or affixed buildings, improvements and fixtures: »ll easements, rights of way, and
appurienances; &i water, water rights, watercourses and ditch rights (inciuairyg stock in utilities with ditch or
irrigation rights); and all other rights, royaltres, and profits relating to the real prperty, incClwr ing without limitation
all rinerals, oil, gas. geothermal and similar matters, located in Cook County, State of lllinois (the "Real
Property”):
THAT PART OF LOT 1253 IN BLOCK 31 IN THIRD DIVISION OF RIVERSIDE. A SUBDIVISION IN
SECTIONS 25 AND 36. TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTHERLY OF A STRAIGHT LINE EXTENDING FROM THE MIDGL - POINT OF THE
FRONT OFR STREET LINE OF SAID LOT, TO A POINT IN THE REAR LINE OF SAD LOT, 28 FEET
NORTHWESTERLY OF THE SOUTHWESTERLY CORNER OF SAID LOT (eXCEPTING THAT PART OF
SAID LOY 1253, LYING NORTHERLY OF A STRAIGHT LINE BEGINNNING AT A POINT IN THE REAR
LINE THEREOF ¢ FEET SOUTHEREASTERLY OF THE NORTHWESTERLY CORNER OF SAID LOT 1253
AND EXTENDING TO THE NORTHEASTERLY CORNER THEREOF) IN COOK COUNTY, ILLINOIS.

The Real Property or ks sddress is commonly known as 352 Seiborne Road, Riverside, Il 60546. The Real
Property tax ientification number is 15-25-308-026.

Grantor presently assigns 10 Lender all of Grantor's right, titie, and interest in and to all leases of the Property and
all Rerits trom the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Pergongl Property and Rents.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commerciai
Code. All references 10 doliar amounts shall mean amounts in iawtul money of the United States of America.
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Credt Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated
September 12, 1395, between Lender and Grantor with a credit limit of $40,000.00, together with all renewals
of, extensions of modifications of, refinancings of, consolidations of. and substitutions for the Credit
Agreement. The maturity date of this Mortgage is September 12, 1939. The interest rate under the Credit
Agreement is a vanable interest rate based upon an index. The index currently is 8.750% per annum. The
interes! rate 1o be applied 1o the outstanding account balance shail be at a rate 0.750 percentage points above
the index, subject however to the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 13.000% per annum or the maximum rate allowed by applicabie law.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing ingebtedriess section of this Mortgage.

Grantor. T word "Grantor™ means David O. Toolan and Susan K. Toolan. The Grantor is the mortgagor
under this Mongrge.

Gusrantor. The word "Guarantor™ means ang includes without limitation each and all of the guarantors,
surelies. and accorimuiation parties in connection with the indebtedness.

improvements. The wsurd "Improvements” means and includes without limitation ail existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements angd other construciion on the Real Propeity.

Indebiedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
ancd any amounts expended or advarced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Graito' under this Mortgage, together with interest on such amounts as
nrowided :n this Morigage. Specificaily, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount whici: Lender has presently advanced to Grantor under the Credit
Agreement, bul aiso sny future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date 3 ‘his Morigage to the same extent as if such future
sdvance were made a¢ of the date of the executiin of this Mortgage. The revolving line of credit
obiigates Lender to make advances to Grantor 8o long ¢ Grantor complies with all the terms of the
Credit Agreement and Relsted Documents. Such advances inay be made, repaid, and remade from time
to time, subject 10 the limitation that the total outstanding belar.ce owing at sny one time, not including
finance charges on such balance at 8 fixed or variabie rate or suin #= provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expendea st advanced as provided in this
paragraph, shell not exceed the Credit Limit as provided in the Credit agreement. It is the intention of
Grantor and Lender thet this Mortgage secures the baiance outsianding under the Credit Agreement from
time 1o time trom 2ero up o the Credit Limit as provided sbove and any interme disie balance. A! no time
shall the principal amount of indebledness secured by the Mortgage, nol inciuZiry sums advanced to
protect the security of the Mortgage, exceed $40.000.00.

Lendc:s. The word "Lender™ means HARRIS BANK WESTCHESTER, its successors and assigns. The Lender
1s the mortgagee under this Morigage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
timitation ali assignments and security interest provisions relating to the Personal Property and Rents.

Personsl Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property how or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property. and together win all proceeds (including without hmitation all insurance proceeds and
retunds of premiums) from any sale or other disposiion of the Property.

Property. The word "Propesty” means collectively the Real Property and the Personal Property.

Res! Property. The words “Real Property” mean the property, interests and rights described above in the
"Grant of Morigage" section.

Relsted Documents. The words "Related Documents™ mean and include without limitation all promissory
notos. credit agreements, loan agreements, environmental agreements, guaranties, security ajreements,
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mortgages, deeds of trust, and all other instruments, agreements anG documents, whether now or hereafter
existing, exacuted in connection with the indebledness.

Rents. The word "Rents” means all presen! and future rents, revenues, income, issues, royalties, profits, and
other benelits dernved trom the Property.

THIS MORTGAGE, iINCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
ARND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERF4SY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEF.FORMANCE. Except as otherwise provided in this Mortgage, Grantor shalt pay to Lender all
amounts secured Oy ttus Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Morigage.
POSSESSION AND MAIWTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be goveres by the following provisions.
Posaession and Use. Unti in default, Grantor may remain in possession and control of and operate and
manage the Property and cciect the 3ents from the Froperty.
to Maintain. Grantor shal maisiain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance NCCEssAary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release.” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response. Cumpensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, et seq ("CERCLA"), the Superiviid Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"). the Hazardous Matenals Trasporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Ac!, 49 U.S.C. Sectici €901, et ., or other applicable state or Federal laws,
rules. or regulations adopted pursuant 10 aivy of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petrcienm and petroteum by-products or any fraction thereof
ang asbestos. Grantor represents and warrants 1o Lenc'er that:  (a) During the period of Grantor’s ownership
of the Property, there has been no use. guneration, inanufacture, storage, treatment, disposal, release or
threatened release of any hazargous waste or substance by 2, person on, under, about or from the Property.
() Grantor has no knowledge of, or reason 1o believe thal trer2 has been, except as previously disclosed to
and acknowiedged by Lender in writing. (i) any use, generat.on, manufacture, storage, treatment, disposal,
release. o threatened release of any hazardous waste or substance on, under. about or from the PropenY‘_by
any prior owners or occupants of the Properg or (i) any actual or thredtened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previous!y disclosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, contractor, agent ¢ uter authorized user of the Property
shall use, generate. manutacture, store, treal. dispose of, or release any h4zardous waste or substance on
under, about or from the Property and (i) any such activity shail be conducted in compliance with all
apphcable federal, state. and local laws, regulations and ordinances, including without fimitation those laws,
regulations, and ordinances described above. Grantor authonzes Lender ana its-agents to enter upon the
Property to make such inspections and lests. at Grantor's e:&)ense, as Lender ma (' deem appropriate to
determine comphance of the Property with this section of the Mortgage. Any inspcctiors or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any rcsronsibility or liability
on the part of Lender 10 Grantor or to any other person. The representations and warrar.oes contained herein
are based on Grantor's due diligence in investgating the Property for hazardous wacte and hazardous
substances. Grantor hereby (a) releases and waives any future ciaims against Lender fur indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
aorees to indemnify and 'old harmiess Lender agamnst any and ali claims, losses, liabilities, damages,
penalties, and expenses wnich Lender may directly or indirectly sustain or suffer resulting from a breac of
this sechon of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or thresiened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obhigation to indemnity, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be aftected by Lender’s acquisition of any interest in

the Property, whether by foreclosure or otherwise.

Nuissnce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality of the
foregoing. Grantor will nol remove, or Eram to any other party the right to remove, any timber, minerals
{including oii and gas), soil, gravel or rock products without the prior writien consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Gramor 1o make arrangements satisfactory 10 Lender to replace such Improvements wit

improvements of at least equal value.

Lender's Right 1o Enter. Lender and ifs agents and representatives may enter upon the Real Property at all
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{ reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
i comphiance with the terms and conditions ot this Mortgage.

L . X .

" ComPhance with Governmental Requirements. Grantor shall promptly comply with all iaws, ordinances, and
o reguiavons, now of hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
“ Property. Grantor may contest in good fath any such iaw, ordinance, or regulation and withhold compliance

during any proceeding. inciuding aéupropnate appeals, so long as Grantor has notified Lender in writing prior to

b doing so and so long as. in Lender’'s sole opinion, Lender's inferests in the Propenr are not jeopardized.
Lender may require Grantor 10 post adequate security or a surety bond, reasonably satisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Giantor agrees neither lo abandon nor leave unattended the Property. Grantor shall do all

other acts, in agdihon to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pan of the Real Progzerty. or any interest in the Real Property. A "sale or transfer” means the conveyance of Rea!
Property o any ngnt) titie or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greal ‘han threa (3) years, lease-option contract, or by sale, assignment, or transfer of any
penehicial interest in or 1o ary ‘and trust hoiding title to the Real Property. or by any other method of conveyance
ol Real Property interest. If ary-Grantor 1s a corporation, pantnership or limited liability company, transfer also
includes any change in ownership ni mote than twenty-five percent (25%) of the voting stock, partnership interests
or hmited liability company interests, 25 the case may be, ¢f Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by ithnois law.
LA);ES AND LIENS. The following provisicas relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (and 1= 2!l events prior 1o delinquency) all taxes, payroll taxes, special
1axes, assessments water charges and sewer service charges levied against or on account of the lﬁroperty.
and shall pay when due all claims for work dore 01 or for services rendered or material furnished to the
Property. Grartor shall maintain the Property frec-o'-all liens having priority over or egual to the interest of

Lender under this Mortgage. except for the lien of taxes and assessments not due, except for the tixisting
Indebledness referred to below. and except as otherwis provided in the following paragraph.

R To Contest. Grantor may withhold payment of any ‘ta~, s«ssessment, or claim in connection with a good
faith dispute over the obligation 10 pay. so lorg as Lender's ire est in the Property is not g"eo ardized. if a lien
arises or s fhied as a result of nonpayment, Grantor shall wittiii fifteen (15) days after the lien arises or, if a
lien is filed, within tifteen (15) days after Grantor has notice of the (llinj, Secure the discharge of the lien, or if
requested by Lender, depost with Lender cash or a sufficien. corporate surety bond or other security
satistactory 10 Lender in an amoun! sufficient 1o discharge the lien plus any costs and attorneys’ fees or other
charges thal could accrue as a result of a foreclosure or sale under the tien. In any contest, Grantor shall
defend itsell and Lender and shall satisfy any adverse judgment before ~nforcement against the Property.
Granior shall name Lender as an additional obligee under any surety brnd furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evic'ence of payment of the
1axes or assessments and shall authonize the appropriate governmental official to aeliver-to Lender at any time h

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any »ork is commenced,

any services are furnished, or any matenais are supglied to the Property, if any mechanic's-lizn, materialmen’s

lien, or other lien could be asserted or. account of the work, services, or materials. CGrantot will upon request

of Lender furnish 10 Lender advance assurances satsfactory to Lender that Grantor can and will pay the cost

of such improvements. ¢
;ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ongage.

Maintenance of insursnce. Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorsements on a replacement basis for the full insurable value covering all

improvements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and

with a standard mortgagee clause in favor of Lender. Pohcies shail be written by such insurance companies

and in such form as may be reasonably acceptable to Lender. Grantor shall defliver to Lender certificates of

coverage from each insurer containing a stipulation that coverage will not be cancelled or giminighed without a

mimmum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's

liabulity tor taure 10 ?ive such notice. Each irsurance policy also shall include an endorsement providing that

co-&rage i favor of Lender will not be impared in any way Dy any act, omission or default of Grantor or any

othet person. Should the Rea! Property at any time become located in an area designated by the Director of

the Federal Emergeno Management Agency as a 1al flood hazard area, Grantor agrees to obtain and

mainiain Federal looa Insurance, to the extent such insurance is required by Lender and is or becomes

Ty

availabie. for the term of the loan and for the full unpaid principal balance of the loan, or the maxirnum fimit of
coverage that is available, whichever is less
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Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proo! of loss if Grantor tails to do so within fiteen (15) days of the casualty. hether or not
Lender's security « impaired, Lender may. at its election, apply the proceeds to the reduction of the
Ingebtedness, payment of any hen atfecting the Property, or the restoration and repawr of the Property. |f
Lender elects to apply the proceeds to restoration and repair, Grantor shatl repair or replace the damaged or
destroyed Improvements in a manner satistactory to Lender. Lender shall, upon satistactory proof of such
expenditure. pay o reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor 1s not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lenger has nol commifted to the repair or restoration of the Property shall be used first 10
pay any amount owing 10 Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any. shall be apphed 10 the prnincipal balance of the Indebtedness. If Lender holds any proceeds after
payment in fuli of the Indebtedness. such proceeds shall be paid to Grantor.

Unexpired insursnce st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser o the Property covered by this Mortgage at an; trustee's sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

Compliance w¥n Existing Indebtedness. During the period in which any Existing Indebtedness described
below 15 i efte comg 1ance with the insurance prowisions contained in the instrument evidencing such
Existing Indebtecness shall constitute comphance with the insurance provisions under this Mortgage, to the
extent comphance vt the terms of this Mortgage would constitute a duplication of insurance requirement. It
any proceeds fror (e insurance become payable on loss. the provisions in this Morgage for division of
Froceeds shall apply .00’y to that portion of the proceeds not payable to the holder of the Existing
ngebtedness.
EXPENDITURES BY LENDEPR 11 Grantor tsils 1o comply with any provision of this Mortgage, including any
obhgation 10 maimain Existing Indebieviness i good standing as required below, or if any action or proceeding is
commenced that would matenally akzol Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required 1o, take any action thal Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rale charged ucder the Credit Agreement from the date incurred or paid by Lender
10 the daie of repayment by Grantor. Al sasit expenses. at Lender’s option, will (a) be payable on demand, (b}
be added 10 the halance of the credit line-and be apportioned among and be payable with any instaliment
payments 10 become due during either (i) the 1arm1.0f any applicable insurance policy or (i) the remaining term of
the Cregin Agreement. or (c) be treated as a Linioon payment which will be due anc payable at the Credit
Agreement's maturity This Mortgage also will secure pavment of these amounts. The rights provided for in this
paragraph shall be in agdiion 10 any other nights or any remedies to which Lender may be entitled on account of
the defaull. Any such action b% Lender shall not be consirued as cunng the defauit so as to bar Lender from any
remedy that it otherwise would have had.
uARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
ongage.
Title. Grantor warrants that: (a) Grantor holds good and murketable title of record to the Property in fee
simpte, free and ciear of all liens and encumbrances other than those set forth in the Keal Pro’:.erty description
or in the Existing Indebtedness section below or 1n any title insurance zolicy, title report, or final title opinion
ssued in favor of, and accepted by, Lender in connection with this 'vcrtgage, and (b} Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage to Lencer:

Defense of Title. Subject to the exceplion in the paragraph above, Graniz:-warrants and will forever defend
the titie to the Property against the lawtul clams of all persons. in the evert any action or proceeding is
commenced thai guestions Grantor's title ot the interest of Lender under this ‘Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeaing, but Lender shall be
eniitied to participate in the proceeding and to be represented in the proceeding Ly rounsel of Lender’'s own
choice. ang Grantor will deliver, or cause to be delivered, to Lender such instruments-asiLender may request
trom time 10 ime 10 permit such participation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Propeity complies with
all existing apphcable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning exishng indebtedness (the “Existing
indebtedness”) are a pan of this Mortgage.
Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to the lien
securing parmem ol an exising obligation. The existing obligation has a current principal balance of
aggrox:mal.ey $119.800.00. The obiigation has the following payment terms: Principal and interest of
$873.53. Grantor expressly covenants and agrees 1o pay. or see to the payment of, the Existing Indebtedness
and to preven! any defaull on such indebtedness. any default under the instruments evidencing such
indebtedness. or any default under any security documents for such indebtedness.
No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or

other secunty agreement which has priority over this Mon%aee ﬂt{:’y which that agreement is modified, amended,
oxtended. or renewed without the prnior written consent of Lender. Grantor shall neither request nor accept

any future acvances under any such security agreement without the prior wntten consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that ali or any
rtion of the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award aher payment of all reasonable costs,
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expenses. and attorneys’ fees incurrec by Lender in connection with the condemnation.

Proceedings. f any proceeding in condemnation is filed. Grantor shalt promptiy notify Lender in writing, and
Grantor shall promptly t1ake such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
nroceading anc 10 be represented in the proceeding by counsel of its own choice. and Grantor will deliver or
cause 10 be delivered to Lender such instruments as may be requested by it from time to time to permit such
participat:on.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmentai taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 10 this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's hen on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording. perfecting or continuing this Mortgage. including without limitation all
taxes, fees. dorumentary stamps. ang other charges for recorcing or registering this Mortgage.

Taxes. The whowing shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Mongage or upeirall or agg pan of the Indebtedness secured by this Mortgage: (b) a specific tax on Grantor
which Grantor 1s authorized or required 10 deduct from payments on the Indebtedness secured by this type of
Morigage. (c) 8 iax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and (a)-2 specific 1ax on all or any porticn of the Indebtedness or on payments of principal and

-

interest mage by Grantar,

Subsequent Taxes. |f ary tax to which tius section applies is enacted subsequent to the date of this
Mortgage. this event shall h.e the same effect as &n Event of Default (as defined below), and Lender may
exercise any or all of tts avalablc remedies for an Event of Default as provided below unless Grantor either
{a) peys the tax before # becore: selinguent, or (h) contests the tax as grovided above in the Taxes and
.19,115 Sect»on and deposits with Lender.cash or a sufficient corporate surety bond or other security satisfactory
10 Lender.

SECURITY AGREEMENT; FINANCING STRTEMENTS. The following provisions relating 1o this Mortgage as a
security agreemen! are a part of this Mortgage.
Security menl This instrument shall consiitute a security agreement to the extent any of the Property
constitutes lixtures or other personai property, ard L.onder shall have all of the nghts of a secured party under
the Umitorrn Commerciai Code as amended from hire t time.
Security Interesi. Upon request by Lender, Grantor shiall execute financing statements and take whatever
other action /s requested by Lender to perfect and Cronbnue Lender's security irterest in the Rents and
Personal Property In addition 1o recording this Mortgage <, the real property records, Lender may, at any
time and withouwt further authonization from Grantor, file execried counterparts, copies or reproductions of this
Mortgage as a hinancing statement. Grantor shai! reimburse Uender for all expenses incurred in perfecting or
continuing this secunty mterest.  Upon default, Grantor shall assembie the Personal Property in a manner and
al a place reasonably convement to Grantor and Lender and make it available to Lender wiihin three (3) days
after receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtainey {zach as required by the Uniform
Commerciat Coca). are as stated on the first page of this Mongage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

L R R o

R Y

anorney-in-fact are a pan of this Mortgage. To)
Further Assurances. At any lime, and from time to time, upon request of Lender, Crzator will make, execute U1
ang deliver, or wili cause to be made, execuied or delivered, 10 Lender or to Lender's uesignee. and when g
requested by Lencer, cause to be fled, recorded, refiled. or rerecorded, as the case rmzy-be, at such times te
and in such oftices and places as Lender may deem appropriate, any and ail such mortganes. deeds of trust, ot
securty deeds. secunty agreements. financing siatements, continuation statements. instruments of tfurther 179
assurance. centficates, and other documents as may. in the sole opinion of Lender, be necessary os desirabie &‘

in order to eflecluate. complete. pertect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage. and the Related Coctiments, and (b) the liens and security interests creatad by this
Morigage on the Property, whether now owned or hereafter acquired by Grantor. Uniess prohibited by law or
agreed t0 the contrary by Lender in wriing, Grantor shall reimburse Lender for all costs and expenses
incurred n connection with the matters referred 1o in this paragraph.

Aftorney~in-Fact. 1f Grantor faits 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's ano.ney-in-fact for the purpose of making. executing, delivering,
filing. recording. and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, 10
accomphish the maners referred to in the preceding paragraph.

FULL STRFORMANCE. If Grantor pays all the ingebtedness when due, terminates the credit hne account, and
otherwise performs all the ohhgations 1m upon Grantor under this Mortgage, Lender shall execute and
dehver 1o Grantot a suitable satistaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
rmitted by applicable law. any reascnable termination fee as deterrnined by Lender from time to time. If,
owever. payment s made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lendei 1s forced 1o remit the amount of that payment (a) to Grantor’s triistee in
barkruplCy Of 10 any simiar person under any federal or state bankruptcy law or law for the relief of deb.ors, (b)
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by reason of any judgment, ¢ecree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property. or (C) by reason of any settlement or comprise oi any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
entorcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be. notwithstanding any canceliation of this Morigage or of any note or other instrument or agreement
evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
exten! as if that amount never had been onginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seftiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
ungder this Morigage: (a) Grantor commits fraud or makes a material misrepresentation at any time :n connection
with the credil ine account. This can include, for example, a false statement about Grantor's income, assets,
habilies or any other aspects of Grantor's financial condition. (b) Grantor does not meet the réegarment terms of
the credit hne account (C) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the coltateral. This can include. for example, failure to maintain required insurance, waste or
aestructive use ofthe dwelling, failure to pay taxes. death of ail persons liable on the account, transfer of title or
sale of the dwelima creation of a lien on the dwelling without Lender's permission, foreclosure by the hoider of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIFES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, al its Oplion, My 2xercise any one or more of the following rights and remedies, in addition to any other

rights or remadies proviqges by law:
Accelersie Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immecia.ely due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect 1a.alor any par of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the 'miform Commerciatl Code.

Collect Rents. Lender shall have the rignt, without notice to Grantor, to take possession of the Property and
coliec! the Rents. mcludinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs. against the indebtedness. I furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of reir or use fees directly to Lender. if the Rents are collected by
Lender, then Grantor irrevocably designates _ender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Graoy and to negotuate the same and collect the proceeds.
Payments by tenants or other users to Lender iri response 1o Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any, proper grounds for the demand existed. Lender may
exercise is rights unaer this subparagraph either in pevson. by agent, or through a receiver.
Mortgage ¢ in Possession. Lender shall have the right to.be placed as mortgagee in possession or to have a
recever appointed 1o take possession of all or any part of the ™“roperty, with the power to protect and preserve
the Property, 0 opetate the Property preceding foreclosure or £.2!¢, and 1o coliect the Rents from the Property
and apply the proceeds. over and above the cost of the receivership, against the indebtedness. The
mortgagee in possession Of receiver may serve without bond if peimitted by law. Lender's right to the
intment of a recewer shall ewist whether or not the appaien.value of the Property exceeds the
InGebtedness by a substantial amount. Employment by Lender shall nat cisqualify a person from serving as a
receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grautor's interest in all or any part of
the Property.
Deficiency Judgment. |f permitted by applicable law. Lender may obtain a j.uzgment for any deficiency
remaming i the Indebtedness due to Lender after application of all amounts receivad ir7m the exercise of the
rights prowvided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or available at law or in equity.
Saie of the Property. To the extent permitted by applicable law, Grantor hereby waives any ang all right 1o
have the property marshalled. In exercising its rights and remedies. Lender shall be free to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the tme afier which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Weiver: Election of Remedies. A waiver by any party of a breach of a prowsion of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand Strict compliance with that provision

or aggl other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of an othar
remedy. and an election 1o make expenditures or 1ake action to perform an obligation of Grantor under this

Mortgage after failure of Grantor 1o perform shall not affect Lender's nght 1o declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. ! Lender institutes any suit or action to enforce any of the terms of this
Morigage. Lender shall be entutled to recover such sum as the court may adjudye reasonable as attorneys’
fees al Inal and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that n Lender's opimon are necessary at any time for the protection of its interest or the
entorcement of its nights shall become a part of the Indebtedness payable on demand and shall bear interest
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from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
%y this paragraph include, without iimitation, however subject to any himits under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankrupicy proceedings Jmcludmg efforts to modify or vacate any automatic stay or injunction), appeals and
any anucipated post-judgment collection services, the cost of searching records, obtaining title reports
(mcbudxgg toreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, 1o the exient
Fermm by apphicabie law Grantor also will pay any court costs, in addition to all other sums provided by
aw

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shalt be in writing. may be be sent by telefacsimilie, and shall
be eftective when actually delivered, or when deposited with a nationally reccgnized overnight courier, or, if
mated. shall be geemed effective when deposited in the United States mail first ciass, registered mail, postage
Prepmd, directed to the addresses shown near the beqinning of this Mortgage. Any party may change its address
or nobces under this Mortgane by giving formal writien notice 1o the other parties, specumeg that the purpose of
the natice 1s 1c change the party's address. All copes of notices of foreciosure from the holder of any lien which
has priorily over«s Morigage shall be sent 1o Lender's address, as shown near the beginning of this Mortgage.
For notice purposes_Grantor agrees to keep Lender informed at all imes of Grantor's current address. :

MISCELLAREOUS P/(O /ISIONS. The following miscellaneous provisions are a part of this Moitgage:
Amendments. Thic Murtgage, logether with any Related Documents. constitutes the entire understanding and
agreemen! of the pars=: as to the matters set forth in this Mortgage. No aiteration of or amendment 10 this

ongage shall be effeciive vnless given in writing and signed by the party or parties sought to be charged or
bound by the alterahon or Zimangment.

Applicetie Law. This Morigap: has been delivered fo Lender and accepted by Lender in the State of
inois. This Mortgage shail be cuverned by and construed in accordance with the taws of the State of

Winois.
Cagtion Meadwigs.  Caption headings inris Mortgage are for convenience purposes only and are not to be
useq 1o interpret o define the provisions ofthis Mortgage.

I\tr?er. There shall be no merger of the interz<t.or estate created by this Mortgage with any other interest or
estale m the Property &t any time heid by oc lor the benefit of Lender in any capacity, without the written

consent of Lender

Multiple Parties. All obligations of Grantor under this viortgage shall be joint and several, and all references
10 Grartor shall mean each and every Grantor. Tivis- means that each of the persons signing below is
responsibic Jor all obligations in this Mortgage.

Seversbitity. ! a court of competent jurisdiction hnds 2. orovision of this Mortgage 10 be invalid or
unentorceable as to any person or circumstance, such findino-shall not render thal provision invalid or
unenforceabie as to any other persons or cucumstances If feasid’s, any such offending Rrovssuon shall be
geemed to be modihed 10 be within the hmits o! enforceability or validtv: however, if the otfending provision
cannot be so modihod. 1t shall be stricken and all other provisions u!-this Mortgage in ail other respects shall
tecniam vahy and enforceable

Successors and Assigns. Subject 10 the limianons stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, 'heir successors and assigns. it
ownerstup of the Property becomes vestes «n a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and e !~debtedness by way of
torbearance or extension without releasing Grantor from the obhgations of this Morigace or liability under the

incabtagness.
Time Is of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homestesd Ex n. Grantor hereby releases and waives all rights and benefits of the
homestead exemplion laws of the State of Hlinois as 10 all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver 1s in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that prowision or any other provision. No prior waiver by Lender, nor any
course ol deating between Lender and Grantor, shall constitute a waiver of any of Lender s ngr'qts or any of
Grantor's obhgauons as to any future transacuons. Whenever consent by Lender is required in this Mortgage,
the granung ¢: such consent i’)y Lender in any instance shalt not constitute continuing consent to subsequent

nstances where such consent s required.
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i EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
K GRANTOR AGREES TO TS TERMS.
E  GRANTOR: ;
:" X /“V'J!E“...’( « MJ A%_\
Devid C. Toodan
- 3
 Worn, A \polans
Sussn K. Toolen
INDIVIDUAL ACKNOWLEDGMENT
STATE OF Lxl 0 A )
)ss

COUNTYOF___ "« « & ) )

On this day Defors me, the undersigned Noturv Public, personally appeared David O. Toolan and Susan K.

Toolen, to me known to be the individuals descried in and who executed the Mortgage. and acknowledged that

they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes thefem mentioned.

Gmummh.ﬂd.ﬂdﬂmudm’. / dﬂwof\,«.;{:n/( oo 19/),
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Rotary Pudlic in and for the State of ‘.r.j{ O < - AAbAAALALAAAL
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< JoAnn Sheehan »
4 Notary Public. State of Illinols ¥
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