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FHA Case No.
Stats of lilinois MORTGAGE '];g;:8016084
AUGUST 31, 1995 . The Mortgagor is

THIS MORTGAGE ("Secen’y instrument”) 1s given on
RANDALL J. FARLEY AND SHBILLEY A. FARLEY , HIS WIFE

("Barrower”). This Sccunty Instrument is given o 3MNK UNITED OF TEXAS FSB

A TURKEYS TITLE GUARANTY =UNU, livu.

which is organized and cxisting under the lawsof THE UNIYZ0- STATES , and whosc
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027 o
("Lenae % Borrower owes Lendet the prineipal sum of

ONE HUNDRED SEVEN THOUSAND SIX HONDRED EIGRTV.EN AND 00/100

Dollarc (LS § **107,618.00 ). This debt is evidenced by Borrower's no.e dated the same date as this Security
Instrument {*Note®), which provides for monthly payments, with the full debt, ii pot paid carlier, due and payabic on
. This Secunty Instrument secures 1o Lender:{a) the repayment of the debt

SRPTEMBER 01, 2025 g
evidonced by the Neve, with interest, and ull renewals, extensions and modifications; (1) the nayment of all other sums,
with interest, sdvanced under paragraph 6 to protect the socurity of this Security Instrument; and (c)
the performance of Bomower's covenants and agreements under this Security Instrument an:i the Note. For this
purpose, Bortower does hereby montgage, grant and convey to Lender the following described propenty located in
COOK County, lilinois:
LOT 17 IN BLOCK 10 IN HANOVER PARK 1ST ADDITION, BEING A SUBDI-
VISION OF THE NORTH 100 ACES OF THE NORTHEAST 1/4 OF SECTION 36,

TOWNSHIP 41 NORTH, RANGE 9, BAST OF THE THIRD PRINCIPAL
WERIDIAN, IN COOK COUNTY, ILLINOIS.
P.I1.N. 06-36-204-017

which has the addressof 1824 REDWCOOD DRIVE, HAMOVER PARK [Street, City],
Mimois 60103 [Zip Code) (“Property Address™);

q«&: {mons FHA Blinok Mortgage - $95
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appurtenances, tants, , oil and gas prodit, water rights and stock and ol fixiueos at
h«uﬂwapmufdnpropuly Alluplmmand uwwummmaﬂn
foregoing is teferred to in this Security Instrument as the ‘Pmpeny

BORROWER COVENANTS that Borrower is lawfully seinod of the ostate horeby comrvoyed aad ks the tight ©0

‘_"

morigage, grant and convey the Property and that the ! is unencombered, except for encombrances of recond..
Wmmmwmdefaﬂgmﬂlyﬂumh Pmywdl:hm:ndwmwuy
of

1. Payment of Principsl, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges duc under the Note.

4. Monthly Payment of Taxes, Insurance and Other Chargee. Borrower shall mclude in cach monthly psyment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
asseasments levied or to be levied against the Property, (b) leasehold paymeonts or grovnd rents on the Propesty, and (c)
premiums for instance required under paragreph 4. In any year in which the Lender must pay a movigage insuranoe
premium to the Secrerary of Housing and Urban Development (“Secretary”), or in any year in which such premine would
have been required if "er.der stilt held the Security Instrument, each monthly payment shall also include cither: (i) a sum
for the annual mortgage ‘mmcepremmm to be paid by Lender to the Secretary, or (it) 8 monthly cherge instead of &
motgage insurance premiuin i~ this Security Instrument is held by the Secretaty, in a reasonable araount to be detertained
by the Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow Items” and the sums paid

to Lender are called “Escrow Fund:.*

Lender may, at any time, colleci 4 hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required fot ot ower's escrow acoount under the Real Estate Seitlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. ana in;:smenting regulations, 24 CFR Part 3500, as they may be amended from |
time to time ("RESPA”), except that the cushico ot reseeve permitted by RESPA for unanticipated disbursements or |
disbutsements before the Borrower's payments aic ~vailable in the scoount may not be based on smounts due for the |
mottgage insutance premiumm.

If the amounts held by Lender for Escrow Items exceed Ve amounts permitted (o be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amour @ -4 funds held by Lendor at any time are hot sufficent to
pay the Escrow Items when due, Lender may notify the Borrower sad require Borrower to make up the shortuge or -

deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional secuntyfmuﬂmaWayﬂnsSeamtylnﬁnnuﬂ.lfﬂmm

., o lenders to Lender the full payment of all such sums, Borrower’s acoount shal! + vredited with the balance remaining for
mall installment items (a), (b), and (c) and any morigage insurance premium iz’ inent that Londer bas not become
obligated to pay to the Secretary, sivd Lender shall promptly refund any excess funds to dorrower. immediately prictto a
foreclosute sale of the Property or its acquisition by Lender, Borrowet's account sha'l be credited mlhmyhnlmce

remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payrnents under paragraphs 1 and 2 shall be applied by Letvier s follows:
First, to the mortgage insutance premium to be paid by Lender to the Secretary or to the wiotthly charge by the

Secretary instead of the monthly mortgage insurance premium,
Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other huzard
mmmnccpmﬁmns &s required;
Third, to interest duc under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.

@R ML) esce) LFMNIL Pron 2018 00051239
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the monthly pavments, which are referred 10 in paragraph 2, of change the amount of such payments. Any cxcess
k. pracends over an amount regquired 1o pay all out:tanding indebtedness under the Note and this Security Instrument shail

be pand 1o fiwe entity legally entitled thereto.

-

:S &. Fres, Lender may collect foes and charges authonized by the Secretary.
: 9. (;rownds for Acceleration of Debt.
i (2) Defaunit. Lender may, except as limited by regulations issued by the Secrelary in the case of payment

detunlts, require immediate payment in full of all sums securad by this Security Instrument if:
ti) Borrawer defaults by failing to pay in full any monthly payment required by this Security Instrament priof
to ot on the duc date of the next monthly pavment, ot
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in ths
Secunity Instrument.

(h) Sake’ Witnout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretars, sequire immediate payment in full of alt sums secared by this Security Instrument if:
(i; All or pariaf the Property, or a beseficial inferest in a trust owning all o part of the Property, is sold or
otherwise transleioad (other than by devise or descent) by the Borrower, and
(ii) The Property-is motoceupied by the purrchaser or grantee as his or her principaf residence, or the purchaser
ot grantee does so ocelipy the Property but his or her credit has not heen approved in accordance with the
requirements of the Sccrelary.

(¢} No Waiver. If circumstancés occur that would permit Lender to require immediute payment in full, but
Lendet does pot require such pavmints, Lendet does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. i many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment deiasits 1o require immediate payment in full and foreclose if not patd.
This Secunty Instrument does not authorize acczicration o fareelosure if not permitied by regulations of the
Secretary.

{¢) Mortgage Not Insured. Borrower agrees that shovild dhix Security Instrament and the Note secured thereby
not be eligible for insurance under the National Housing /et within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, reqitirc immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60
davs from the date hereof, declining to insure this Security Instrument-and the Note secured thereby, shall be
deemed conclusive proof of such incligibitity. Notwithstanding the [ircgoing, this option may not be exercised
by Lender when the unavailahility of insuranee is solely duc to Lender’s Zaiture (o remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has s right to be reinstated if Lender has required immediaic payment in full because (da
of Borrower's failure (o pay an amount duc undet the Note or this Security Instrument. This right applics even after ~ g
foreclosme proceedings arc instituted. To reinstate the Secunty Instrument, Borrower shall teraes in a lump sum all %
amounts roquired to hring Borrower's account current including, to the extent they are obligations of Borrower under thisSy
Security Instrument, foreclosure costs and reasonakle and customary attorneys® fees and expenses peopetly associated \ojub
with the fareclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the uhligations that it *%
socures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required @
w0 permit reinstatement if: (1) Lender has accepled reinstatement after the commencement of foreclosute proceedings O
within 1wo years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preciude forectosure on different growunds in the future, of (iii) reinstatement will adversely affect the priority of the lien

cremled by this Secunity Instrment.

i1. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or

madification of amortization of the sums secured by this Security Instrament granted by Lender to any suceessor in

interest of Botrower shall not operate to release the liability of the original Borrower or Borrower's successat in interest.

Lender shall not be required to commenee proceedings against any successet in interest or refuse te extend time for

pavment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand

made by 1ne ofiginal Borrower or Bomrowet's suceessors in interest. Any forbearance by Lender in excrelsing anyﬂg\tt
1

ot remedy shall not be a waiver of or preciude the exercise of any right or remedy.
Irvitinle.
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now in existence or su ies, including firc; for which

Lender requires insurance. This insurance shall bcmunmnedmﬂwammnumd for&ncpeno&ﬁntlﬂubrnqmm
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, ugainst
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall inciude loss payable clauses in favor of, and in

a form acceptable to, Lender

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby suthonized and directed to make payment for
such loas directly to Lender, instead of to Borrower and to Lender jointlty. Al or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in patagraph 3, and then to prepayment of principel, of
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the princip il shall not catend
ot postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any cxcess insurarce proceeds over an amount required to pay all outstanding indebtedness under the: Note

and this Secutity In=cument shall be paid to the entity legally entitled thereto.

In the event of forciosure of this Security Instrument or other transser of title to the Property that extinguishes the
indebtedness, all right, (it~ and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservation; Mabitensnce and Protection of the Property; Borrower’s Loan Applicution;
Leaseholds. Borrower shall occupy , establish, and use the Property as Borrowes’s principal residence within sixty duys
after the execution of this Secunty Instrument and shall continue to occupy the Property as Borrowet's pmmpd
residence for at least one year after the s of occupancy, uniess the Secretary determines this requirement will cause
undue hardship for Bortower, or unless sxtepuaiing circumstances exist wiiich are beyond Borrowet's control. Borower
shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property io detetiorate, reasonsble wear and tear excepted. Lender may
inspect the Property if the Property is vacan! or aban’ozied or the loen is in defeutt. Lender may take reasonable action to
protect and preserve such vacant or abandoned Propetty. Borrower shall also be in default if Bomwer,durmg the loan
application process, gave materially false or inaccurate iniorm.ation or statements to Lender (or failed to provide Lendet
with any material information] in connection with the lura svidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Properiy ns a principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the izas:. If Botrower scquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the (nvger in wniting.

3

> 6 Chsrges to Borrower and Protection of Lender’s I.l[htshkhl’mperty Borrower shall pay all
govemnmental or municipal charges, fines and i impositions that are not inchuder . seragraph 2. Borrower shail pay these
obligations on time directly to the entity which is owed the payment. If failute to iy would adversely affect Lender’s
interest in the Property, upon Lender's request Borrower shall promptly fumish i iznder receipts evidencing these

payments.

If Borrower fails to meke these payments or the payments required by paragraph 2, cr fu's to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceedisip «'at may significuntly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation c¢ t enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property iad Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

. Y
L Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the dete of dishursement, at the Note rate, and a! the

option of Lender, shall be immediately duc and payable.

7. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
candcmmhonoroﬂwrlahngofmypaﬂofﬂx?mpeny.mforcmwymmphncohaﬂemnmm ate hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the rediction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and thm to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due ¢

q‘mu.’ {9508) LmL Page 3018 00051229
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
thts. Secuntty Instrument shall hind and henefit the successors and assigns of Lender and Borrawer, subjeet to the
provisions of paragraph 9 b, Bomrower's covenants and agreements shall be jointand several. Any Borrower who co-signs
thes Security Instrament but does not execute the Nofe: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrument; (h) is not personally
obligated (o pav the sums secured by this Secunty Instrument; and (¢} agrees that Lender and any other Borrower may
agree o extend. mexifv, forhear of make any accommodations with regand to the terms of this Secunty Instrument or the

Nate without that Borrower's consent.

.

13. Notices. Anv notiee (o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailtag it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or unv other address Borrower designates by notice fo Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shafl be deemed (o have been given (o Borrower or Lender when given ax
prowded in this parseraph

14. Governing Law: Severability. This Secunty Instrument shall be govemned by federal law and the law of the
jansdiction in which the 2roperty is located. In the event that any  provision ot clause of this Sccurity Instniment or the
Note conflicts with applicabie Jaw, sich conflict shall not affect other provisions of this Security Instrument or the Note
which can he given effect withant the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared (o be severabie,

15, Borrower's Copy. Borrowersnall be given one conformed copy of this Secunty Instrument.

16. Assignment of Rants, Borrower uplonditionally assigns and transfers (o Lender all the rents and reventees of the
Pronerty. Borrower authanzas Lender of Leiides's agents to collect the rents and revenues and hereby direets cach tenant
o the Propenty 10 pay the rents to Lender or-Lzader's agents. However, prior to Lender's nolice to Borrower of
Borrower s hreach of anv covenant o agreement inab¢ Security Instrament, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an
ahsolute assignment and not an assignment for additional Gecusty only.

If Lender gives notice of hreach (0 Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee
for henefit of Lender only. to be applied to the sums secured 0y the Secnrity instrament. (b) Lender shall be entitled 1o
collect and recetve all of the rents of the Property; and (¢) cach teazatof the Property shall pay all rents due and unpaid to
Lander o Lendet’s agent on Lender's witten demand 1o the tenant

Borrower has not executed any prior assignment of the rents and ias not and will not perform any act that would
prevent Lender from exereising its nghts under this paragraph 16,

Lender shall not he required (o enter upon, take control of or maintain i Property hefore or after giving notice of
braach 1o Borrower. However, Lender or a judicially appointed receiver may de so at any time there is a breach. Any
application of rents shall not cure of waive any default or invalidate any othet right oz remedy of Lender. This assignment
of ronts of the Property shall terminate when the debt secured by the Security Instrument i paid infull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

17. Foreclosure Procedure. If Lender renvires immediate payment in full under pararceoh 9, Lender may

foreciose this Security Instrument by judicial proceeding. Lender shalt be entitled to collect all expenses incurred
in pursving the remedies provided in this paragraph 17, includiag, but not limited to, reasonal:ie attorneys’ fees

and costs of tithe evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity

Instrument without charge 1o Borrower. Borsower shall pay any recondation costs.

19. Waiver of Bomestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders (o this Security Instrument. If onc of more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of cach such rider shall be incorporated into und shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. |Check

applicable box(cs))
Condominium Rider Graduated Payment Rider (] Other [Specify]
Planned Uit Development Rider Growing Equity Rider

BY SIGNING BELOW, Gurower accepts and agrecs (o the terms contained in this Security Instrument and in any
rider(s) executed by Borrower aid recorded withit.

Witnesses: M N t - Seal
0 “ANDALL é %\r “Fomoer

A Sholloy B Lirkse . (Seal)

Smm,jf . FARLEY ﬂ’\ -Barrower
J
Seal) (/. (Seal)
-Borrower -Bormwer
STATEOFILLINOIS, C ‘ Couniy ss:
" . ‘/
R G , a Notary Public in/and for said county and state do hereby

§nify that RANDALL 5. FARLEY AND SHELLEY A. FARLEY

" . personally known to me to bi: th: same person(s) whose
ame(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknew!wiged that THEY
signed and delivered the said instrumentas  THEIR  frec and voluntary act, for the uses =nd purposes therein

O sctforth. Cd e S Vo
Given under my hand and official seal, this 3 / S /’L day nf‘\ ﬂ {{ 5.; o /’ o/ /(’ o

My Commission Expires:

"OFFICIAL SEAL" Nm:zy";yﬁnc
JOANNE CRAWFORD /
Notary Pubtic, Stato of liinois i,

o 0672299 €

’

My Commission Expre.

LFMIL
00051229@R 4RI seos) Pop- 0040




