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This Mortgage prepared by: LASALLE TA!l.MAN BANK, FSB
4747 W. |AVING PARK ROAD
CHICAGO, il t0641

LMORTGAGE
THIS MORTGAGE IS DATED SEPTEMBER 11, 1995, bewween GAIUS S, COSMAN and 1DAN COSMAN, WITH
TILE VESTED AS FOLLOWS: GAIUS S. COSMAN, MARFIZ0 7O VIRGINIA L. COSMAN AND 10AN COSMAN,
A WIDOWER, whose address Is 1440 NOTTINGHAM LANL. A2FFMAN ESTATES, IL 60195 (referred to below

a3 "Grantor”); snd LaSalle Talman Bank FSB, whoae addresa e <747 W, Irving Park Road, Chicago, L 60641
(referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grentor mortgoaes, warrants, and conveys to Lender all
of Grantar's right, title, and interest In and to the following described rea’ oroparty, togethar with all existing or
subsequenily erected or affixed buildings, improvements and fixtures; zil asements, righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclualng stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits velating to the real propaty, including without limitation
ali minerals, oll, gas, geathermal and similar matters, located In COOK County, Scale of llinois (the "Reat
Property"):

LOT 16 IN BLOCK 217, IN THE HIGHLANDS WEST AT HOFFMAN ESTATFS) XXV, BEING A
SUBDIVISION OF PART OF FRACTIONAL SECTION & AND PART OF THE WESY 1/2 OF THE
NORTHEAST 1/4 QF SECTION 8, ALL IM TOWNSHIP 41 NORTH, HANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF REGISTERED iN THE QFFICE OF THE
REGISTRAR CF TITLES OF COQK COUNTY, ILLINOIS ON MAY 8, 1967, AS DOCUMENT NUMBER
2323530,

The Real Property or lis address Is commonly known &8s 1440 NOTTINGHAM LANE, HOFFMAN ESTATES, IL
60195. The Real Property tax identification number is 07--05-209-016.

Grantar presently assigns 10 Lander all of Grantor’s right, titl, and Interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender & Uniform Commerclal Code sgcurity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mertgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts In lawful maney of the United States of America.
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Credit Agreement. The words "Credit Agreement” meen the revoiving line of credit agreement dated
September 11, 1995, hatween Lender and Grantor with a credit limit of $30,000.00, together with all renewals
of, extensiong of, mogdifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Morlgage is September 11, 2002, The interest rate under the Credit
Agreement {8 a vatiahia interest rate hased upon an index. The index currently 1s 8.750% per annum. The
interest rate to be appiied to the outstanding account balance ghall be at a rate 1,000 petcentage points ahove
the index, subject however 10 the following maximum fate. Under no cireumstances shali the interest rate be
more than the lesser of 24.000% per annum of the maximum raie allowed Gy applicable iaw.

Existing indebtedness. The words "Existing (ndeitedness” mean the indebtedness descrioed below fn the
Existing \ndebtedness section of this Mortgage.

Grantor. The vcrd "Grantor” means GAIUS S. COSMAN and (OAN COSMAN. The Grantor is the mortgagor
unger this Mongase.

Guavantor. The waer! »Guarantor® means and includes without tmitation pach and &ll of the guarantors,
sureties, and accominadation parties in connection with the indebtedness.

Improvements.  The weid "improvemants” means and includes withiout limitation all exlating and future
improvements, fixiures, pundings, structures, mabite harmes affixed on the Real Property, facliitles, additions,
yeplacements and other constructkan on the Real Property.

indebledness. The word *indebtedness” means all principal and interest payahte under the Credit Agreement
and any amounts axpended or advarced ny Lender to discharge ohiigations of Grantor of Xpenses ingusred
by Lender to enforce phligations of Graimor under this Mortgage, together with Interest on such amounts as
provided in this Mortgage. Specifically, winout timitation, this Mortgage secures a revoiving line of credil
and shali sacure not only the amoun? which Londer has presently advanced to Granior under the Credit
Agreement, but also any future amounts wtich, Lender may advance to Grantor under the Credit
Agreement within twenty (20) years {rom tne daie ol this Morigage to the same exient a8 if such future
advance were made as of the date of the execurun of this Mortgage. The ravolving Nine of credit
gbilgates Lender lo make advances to Grantor so lorig as Grantor compiles with ali the terms of the
Credit Agreement and Related Documents. Such advancer may be made, repeld, snd remade froin time
to time, subject to ihe limitation tnat the total outstanding balence owing at any ane time, not including
finance charges on such balance ol a fixed or variable rate o) sum. as provided in the Credit Agreement,
any temporary overages, other charges, and auy amounis expeaded or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Crear Agreement. it is the intention of
Grantor and Lender that this Morigage secures the balence outstanding under the Credil Agreement from
time to time tram 2eto LR to the Credit Limit a8 provided shove and any wermadiate balance. At no ime
ghall the principal amount of Indeblednees secured by the Morigage, not inctiiding sums advanced 10
pratect the security of the Marigage, excead $60,000.00.

Lender. The word | ender* means LaSalle Taiman Bank FSB, its sUCCRSSOrS and agsigng. The Lender Is the
mortgages under this Mortgage.

Morlgage. The word "Morigage” maans this Mortgage between Grantor and Lender, and inciudes without’
tmitatlon a assignments and gecurity Interest provisions relating to the Pargonal Properly and Rents,

Personal Property. The wards "Personal Propery” mean all equipment, fixtures, and other articles of -
personal property ndv of nereatter owned by Grantar, and now of hereafter attached ar affixed to tite Real
fFreperty; together with all acessions, pans, and additions to, all roplacements of, and all substitutions for, any . -
of such property; and together with all proceeds (including without limitation alf insurance procerds and -
refunds of prermiurng) from any salg or other disposition of the Property.

Property. The word *Properfy“ means colaciively the Aeal Properiy and the Personal Property.

Real Property. The words Raal Property” mean the propecty, interasts and rights described above In the
»G3rant of Mortgage” section.

Related Documents. The words “Related Documents™ mean and inciude without fimitation alt promissory
notas, credit agreements, loan agreaments, environniantal agreemants, quaranties, gecurity agreaments,
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martgages, deeds of trust, and alf other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtednass,

Rents. The word "Rants" means all present and fuiure rents, revenues, Income, issues, royaities, profits, and
other benefits derived frcm the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE {NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL . ;

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED OM THE REAL PROPERTY, TO THE EXTENT QF THE MAXiMUM AMOUNT
SECURED HERT&Y. THIS MORTCAGE 1S GIVEN AND ACCEPTED ON THE FOLLGWING TERMS: :

PAYMENT AND PEAFORMANCE. Exce{Jt as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
a%:g:_nttgi s&cgnr;ed by s Mongage as they become due, and shall strictly verform all of Grantor's obiigations
u S gage. .

POSSESSION AND wlaiti1ENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governad hy the following provisions:

Poseession and Use. Uniil in default, Grantor may rernaln in possession and control of and operate and
manage the Property and-tullec! the Rents from the Property. : -

Duty to Maintain. Grantor sha!! iziritaln the Property in tenantable condition and promptly perform ail repairs,
replacernents, and maintenance r.ecessary to preserve its valus.

Hazerdous Substances. The terme "hazardous waste,” "hazardous substance," “disposal,” "reiease,” and

"threatened ralease,” as used in Inls idortgage, shall have the same meanings as set forth in the

Comprehensive Environmental Hesponss, -womoensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
- Saction 9601, et seq. chEHCLA"). the Supzifand Amandments and Reauthorization Act ot 1986, bub. L. No.

99-499 ("SARA®), the Kazardous Materials Tmns‘portation Act, 49 U.S.C. Section 1801, et seq., the Resaurce

Conservation and Recovery Act, 48 U.S.C. Sect )

ruies, of regulations adopted pursuant to any of tee foregoing.

substanca® shall also include, without limitation, {)elro!v.um and petrcleum bihproducts or any fraction thersot -

and asbestos. Grantor represents and warrants to Leraer that: ' (a) During the period of Grantor's awnership
of the Property, there has been no use, generation, wanutacture, storage, treatment, disposal, release or

threatened release of an){ hazardous waste or substance by dr.; person on, under, about ot from the Propert?;_'
0

{b) Grantor has no knowledge of, or reason o believe that 11€.e has bean, except as previously disclosed
and acknowledged by Lender in writing, (i) any use, generaion, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasie or substanse o, under, abaut or from the Property by
any prior owners or gccupants of the Pmpergv or (lé) any actual o threatened Itigation or claims of any kind
by any persan relating to such matters; and (c) Except as previcusv disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of ndisr authorized user of the Property
shall uze, generate, manufacture, store, treat, dispose of, or release any..iazeydous waste or substance on
under, about or from the Property and () any such activity shall be conducted in comoliance with all
applicable federal, state, and local laws, regulations and ordinancas, includino without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ang itw apents to enter upon the
Property to make such Inspections and testg, at Grantor's expense, as Lendel msiv-deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspesdris or tests made by
Lender shall be for Lender's purposes onily and shall not be construed o create any respansibliity or fiability
on the part of Lender 10-Grantor or to any other person. The represemtations and warran'ies rontaiived herein
are based on Grantor's due dillgence In investigating the Property for hazardous waste. and hazardous
subsiances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contrlbution In the event Granptor becomes liable for cleanup or other costs under any such laws, and  (b)
agress lo indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages
nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a bregac of
his sectlon of the Mortgags or as a consequence of any use, ?eneraticn. manufacture, staraﬁe. disposal,
release or threataned release occurring prior to Grantor's ownership or interest in the Proparty, w
the same was or should have been known to Grantor. The provisions of this section of the Martgage
including the obligation to Indemnify, shall survive the payment of the indebledness and the satisfaction and
reconveyance of tne lien of this Morigage and shail not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise. -

Nulsance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any porlion of the Property. Without fimiting the generality of the
foregolng, Grantor will not remaove, or Erant to any other parly the tight to remave, any timber, minerals
(including otl and gas), sall, gravet-or rack products without the prior written consent of Lender.

Removal of improvements, Grantor shall not demolish or remove any Impravements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, L.endar ma
require Grantor to make arrangements satisfactory fo Lender to replace such Improvements wit
Improvemants of at least equal value.

Lender'a Right lo Enter. Lender and its agents and representatives may enter upon the Real Propeny at all "

2n 3801, et seﬁi. or other applicable state or Federal laws, ol
e terms "hazardous waste” and "hazardous -
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=~ reasonablg 10 attend to Lender's interesis ang to inspect the Property for purposed of Grantor's
compﬁsraéea mﬁ?ha terms and conditions of this Morigage. neny
Complisnce with Governmental Regquirements. Granter shall promptly comply with alt laws, ordinances, and
reguiations, now or hereafiar in eftect, of all governmental authoritles applicabie 1o the use or otcupancy of the
Proparty, Gtantor may contest In good faith any such law, ordinance, or regulation and wihhold compliance
during any procesding, inciuding appropriale appeals, 5o long as Grantor has notifled Lender in writing prior to
doing sc ‘and a0 fcmg as, In Lendar's sotd ap msn{ Lender's Interests in the Property are not jeopardized.
re Gr

Lerdar may requi
protect Lender's imarest,

Duty 1o Frotect, Grantor agrees neither to abanden nar leave unattended the Property. Grantor shall do all
other acts, in addition o those acts set forth above In this section, which from the character and use of the
Propanty are reasongbly necessary to protect and preserve thae Property.

DUE ON SALE ~ CONSENT 8Y LENDER, Lender may, at it option, declars immediately due and payable alt
sums securad by this Morigage upon the sale or transfer, without the Lender's prior written consent, of alf or any
pan of tha Reat 2riperty, of any interast in the Real Property, A "sale or transfer” means the gonveyance of Real
Proparty or any right, titfe or inlerest therein; whether legal, bensficial or equitable; whether voluntary or
Involuntary: whether by outright sale, deed, instaliment sale contract, fand contraet, contragt for deed, leasehoid
inerast with & lerm gerater than three (3) years, iease-aption contract, or by sale, assignment, or transfer of any
baneficlal intergst in o 1020y land trust holding title to the Real Property, or by any other method of conveyance
of Real Propenty interast, I @ny Grantor is a corporation, pannership or limited Habllity company, transfer also
inciudes any change in ownership. ot more than twenty~-five percent {259%) of the voting stock, parnership interests
or limited fiability company interests-as the case may be, of Grantor, Mowever, this aption shall not be exercised
hy Lender If such axercise Is prohiLitzd Gy federal law of by Hinois law. _
gﬁ%ﬁgﬁgs AND LIENS. The foflowing provisiuns relating to the taxes and lens on the Property are & pan of this
age.

Payment. Grantor shall pay when due (ard In ali events pricr {o dsnnquency} all taxes, payroit taxes, special

taxes, assessments, water charges and sewer senice charges levied agalnst or on account of the Proparty,

and shall pay when due all claims for worl dane on or for Rarvices rendered or material furnished 10 the

Property, Granter shall maintain tha Fro anb/ trae of ail llens having priorily over or equal t0 the interest of

Lender undar this Mortgage, except for the fien uf waxes and assessments not dug, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph,

Right To Contest. Grantor may withhold payment ol anv tax, assessment, or ¢laim in connaction with a good
taith aispute aver the obligation to pay, 8o lorg as Lender's interest in the Proparty la not jeopardized. f a lien
ariges or is fled as a result of nonpayment, Grantor shat within fiteen (15) days affer the liep arfses o, i a
fien is filed, within fitteen (15) days after Grantor has notice-of the filing, seCure *he discharge of the lien, or it
requasted 'Dy Lender, depcsit with Lender cash or a syificient corporate surety ‘Dond er other security
satisfactory to Lender in an amount sufiictent to discharge the ien plug an‘f costs and attornays’ fees or other
¢charges thal could accrue as a result of a foreclosure ar sale urder the lien. (n any contest, Grantor shall
defeng isell and Lender and shall sat!s!?:‘any adverse judgmen: beture enforcement against the Property.
Grantor_shall name Lender as an additonal obligee under any. fuisty bond {urnisned in the contest
proceadings. _
Evidence of Payment. Grantor shall upon demand furnish to Lender satie2ctory evidence of payment of tha.
faxe’ or agsossmants and shall authorize the appropriate %overnmemai offic al 1 deliver to Lender at any time .
a writtan statement of the taxes and assessments against the Froperty. B
Notice of Construction, Grantor shall notlty Lender at lsast fifteen (15) days befo'e any work is commenced,
any services are furnished, or any materlals are supﬁned ta the Property, if any mesheais’s len, materialiman's
flen, or other lisn could be asseried on account of the wark, services, or matgriais, Cramaar wﬁ} upon reglest
of Lender furniah to Lender advance assurances satisfactory 10 Lender that Grantor can and witl pay the Cost

of such improvemenis. .
angPEHTY DAMAGE INSURANCE. The following provisions relating to Insuring the Propenty ac2 a pant of this
origage.

antar to post adequate sacunity or a surety bond, reasonably satisfactory 10 Lender, {0 '

-

vzizese .

I

s

Malntenance of ingurance. Grantor shall procure and maintaln policles of firg ingurance with mndm . ‘
exiended coverage endorsemants on a ceplacement basis for tne full insutable value covering al. -

improvements on the Real Property In an amount sufficient 1o avold apnilcation of any colnsurance clause, and -

with a standard mongagee ciause in faver of Lender. Policles shall De written by sugh insurance companies -

and In such form as may be reasonably acceptable to Lender. /Granter shall deilver 10 Lender gerfiicatas of -~

coverage from each insurer canzamin? a stipulatlon that coverage wili not be cancelled or diminished without 8
@

minkmum of ten {[10) days’ prior writ )
Habllity for failure tc give such rotice, Each insurance policy aisc shall inclu

n notice 1o Lender and nol ‘comajntng any disciaimer of the. Insurers
2
coverage in favor of Lender will not be impalred In any way by any act, omission or default of Grantor ar any

nther person, Should the Real Property at any lime become focated in an area designated by the Director of -
tha Federal Emeraenc Managemer{ Agency as a speclal ftood hazard area, Grantor agrees to ohtain ang .
lood Insuranca, 1o the extent such insurance is required by Lender and Is or begomes .

madntain Fedsral 3 :
avaligble, for the term of the loan and for the full unpaid principal balance of the'loan, or the maximum limit of

caverage that is avalighle, whichever i less.
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Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal ?MY in such proceeding, but Lender shall be enlitied to participate in the
proceeding and to be represented In the proceeding by counsel of its own cholce, and Grantor wlli deliver or
cgﬁsel toﬂbe delivered to Lender such instruments as may be requested by It from time to time to permit such
particlpation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curren} Taxes, Fees and Charq‘es. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortﬂage and take whatever of

Lender's lien on the .
with ali expenses incurred in recording, perfecting or continuing this Mortgage, including without iimitation all
taxes, fees, documentary stamps, and other charges for recarding or reglstering this Morgage.

Taxes. The followlnP shail constitute taxes t0 which this saction apglies: (a) a specific tax upon this type of
Mortﬁage or »oon all or agg part of the Indebtedness secured by this Moit age' b) a specific tax on Grantor
which Grarior '8 authorized or required to deduct from payments on the inde

Mortgage; {(c)2 tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agraement; aid 3 a speclfic tax on all or any portion of the indebledness or on payments of princlpal and
interest made by Crantor.

Subsequent Taxed. i} any tax to which this section_applies is enacled subsequent to the date of this
Mortgage, this event siia have the same effect as an Event of Default (as defined beiow), and Lender may
exercise any or all of I's £vallable remedies far an Event of Default as provided below unless Grantor elther
a) pays the tax befors ji becomes delinquent, or &b) contests the tax as gruvlded above In the Taxes and
tiees s&ection and deposiis with_Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENMT; FINANCIKG STATEMENTS. The follawing provisians relating to this Mortgage as a
gecurity agreement are a part of this Maltgage.

Security Agreement. Thizs instrument snall constitute a security agreament to the extent any of the Proparty
constitutes Tixtures or other parsonal propeity, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended-4icin time to time.

{edness secured by this type of

er acttor is requesied by Lender to perfect and continue -
eal Property. Grantor shall reimburse Lender for all taxes, as described betow, together

Securfly interest. Upon request by Lender, Graniar shall execute {financing statements and taka whatever

other actlon s requested by Lendar to perfect anc continue Lender's security interest in the Rents and
Personal Properly, !n addition to recording this wiciicage in the real property records, Lender may, at any

time and without turther authorization from Grantor, W'z sxecuted counterpants, coples or reproductions. of this

Mortgage as a Iinancinq statement. Grantor shall reimatsigs Lender for all expenses Incurred (n perfecting or
continuing this security interast, Upen defaull, Grantor skall assemble the Personal Proparty In a manner and
at a place reasonabiy conveniant to Grantor and Lender and make It available to Lender within three (3) days
after recaipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender ‘secured party), from which information
concerning the security interest granted by this Mortgage may be ohizined (each as required by the Uniform
Commercial Code), are 1s stated on the irgt page of this Morigage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions reiating to further assurances and
attorney-in-fact are a pan of this Morigage. :

Further Assurences. At any time, and fram time to time, upon request of Leauer, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lendar's designhes, and when

e
£
o

requested by Lender, cause to be filed, recorded, refiled, or rarecorded, as the :ase may be, at such times g

and in such offices and places as Lender may deem appropriate, any and all such socacages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, wstruments of further
agsurance, certificates, and other documents as may, In the sole gpinion of Lender, be nr.cessarau or desirable
in order to effectuate, compiete, perfect, continue, or preserve (a) the abligations of Grari; under the Credit
Agreemsnt, this Mortgage, and the Related Documents, and (b) the ilens and security interects craated by this
Mortgage on the Propeﬂyg whether now owned or hereafter acquired by Grantor. Unless prohiblted by law or
agreed to the contrary by Lendar In writing, Grantor shali relmburse Lender for all costs and expenses
incurred in connectlon with the matters referred 1o In this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragfaph. Lender may

4>

1} ‘.\L

do sa for and In the name of Giantor and at Grantor's expense., For such purposes, Grantor hereby -

irrevocably appoints Lender as Grantcr's attorney-in-fact for the purpose of making, executing, delivering, -« =

filing, recording, and doing ali other things as may be necessary or desirable, in Lender's solé opinion, 10
accamplish the matters referred to in the preceding paragraph. ,

FULL PERFORMANCE, It Grantor pays all the Indebtedness when due, terminates the credit iine account, and
otherwise performs all the obligations imposed upon Grantor under this Morigage, Lender shall execute and
dellver to Grantor a sultable salisfaction of this Mortgage and suitable statements of termination of any financin
statament on file evidencing Lender's security Interest in the Rents and the Personal Property. Grantor will pay,
ermitted by applicable faw, any reasonable termination fee as determined by Lender from time to time. ~ If,
owever, payment Is made by Grantor, whether voluntaril¥ or otherwise, or b¥ guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of tha payment (a} to Grantor's frustée in
bankruptcy or to any similar cPersr::n under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s properly, or () by reason of any seftlement or comprise of any claim made by Lender with any
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claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue o be eftective or shall be reinstated, as the case
may be, notwithstanding any canceligtion of this Mortgage or of any note or other instrument or agreement
evidencl'ng the Indebtedness and the Property will continue to secura the amount repaid or recovered to the same
extent &s If that amount never had been originally recelved by Lender, and Grantor shall ba bound by any
judgment, decree, arder, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Dafault™)

under this Mon?age: {a) Grantor commits fraud or makes a material misrepresentation at any time in connagstion -
i

with the credit line account. This can include, for example, a false statement about Grantor's income, assets
liabllities, or any othar aspects of Grantor's financial conditlon. (b) Grantor dges not meet the reeé.\a ment terms of
the credit ling account. (cP Grantor's action or inaction adversely affects the collateral for the cr
Lender's rights in the collaleral. This can include, for example, failure to maintain required insurance, waste or
desiructive use of the dwelling, fallira to pay taxes

it line account or

death of all persons liablg on the account, transfer of title or

sale of the dwelling, creation of a llen on the dwelling without Lender's permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS ANG REMEJES ON DEFAULT. Upan the occurrence of any Event of Default and at an?{, time thereatter,
Lander, at iis oPtIow. nay exarcige any one ar more of the following rights and remedies, in addition to any other
rights ar remedies proviced by law:

Accelerate indebtednves. Lender shall have the right at its option without notice ta Grantor 1o declare the

entire indebtednass imaediately due and payable, including any prepayment penalty which Grantor would be
required to pay. ' .

UCC Remedies. With respest to all or aniv pan of the Persgnal Property, Lender shall have all the rights and
remedles of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have tha right, without rotice to Grantor, 1o take possession of the Property and

collect the Rents, includlnq amounts_ zast due and unpaid, and apply the net proceeds, over and avove
n

Lender's costs, against the Indebtedniss.” in furtherance of thig rl ht, Lender may require any tenant or other
uger of the Prz{)ert{ to make paymenic £izent or use fees directly lo Lender, ft the Rents are collected by
Lender, then Grantor lrrevocabJ( designates. Lender as Grantor's attorney-in-fact to endorse instrumen:s
recalved in payment ihereof in the name of Granior and to negotiate the same and collect the proceeds.
Paymants by tenants or other users to Lender i vesponse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or nct ary oroper grounds for the demand existed, Lendar may
exercise its rights under this subparagraph either iy pesson, by agent, or through a recalver.

Mortgagee In Poagession. Lender shail have the rignt ‘¢ be placed as merigageae In possesslon or to have a
recelver appointed to take possession of all or any pan i the Property, with the power o protect and presarve
the Property, to operate the Propel precedlng toreclosure oi sale, and to callect the Rents from the Property
and apply the proceeds, over and above the cost of the :acetverehig. against the Indebtedness. The
mortgages in ?ossessiun or recelver may serve without bene It permitted by law., Lender's right to the
appointment of a receiver ghall axist whether or no! the-apparent value of the Property exceeds the
In e}:tadnass by a substantial amount. Emplayment by Lender sheil not disqualify a person frem serving as a
recelver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclasing Crantor’s interest In all or any part of
the Property.

Deficiency Judgment. It permitted by appiicable law, Lender may obtain a-judgment for any deficiency
remalning in the Indebtedness due to Lender after application of all amounts recsived from the exercise of the
riphts provided in this section, K

Other Remodies. Lender shall have all other rights and remedias provided in taie pontgage or the Credil

Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves arny and al¥ right to
have the praperty marshalled. In exercising its rights and remedies, Lender shall ba free tu @i all or any part
of the Property together or separately, in one sale or by sgparate sales. Lender shall be entitied to bid at any
pubtic sale on all or any particn of the Propenty.

Nolice of Sale. Lender shall yive Grantor reasonable notice of the time and dplace of anr pubfic sale of the
Personal Property or of the time afier which an?/ private sale or other intended disposition of the Personal
g\mgea?y is ct’? be lr{tlmrc‘ie, Reasonabie notice shalf mean notice givan at least ten (10) days before the time of

e sale or disposition. :

Waiver; Elaction of Remedles. A walver by any party of a breach of a provision of this Mortgageé shall ri'ot '_

cunstitute a waiver of or prejudice the Ean- '8 rights otherwise to demand strict compliance with that provision .
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other -

remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to parform shall not attect Lender's right to declara a default and exercise its
remedies under this Mortgage.

Altorneys' Fees; Expenses. |t Lender Institutes any sult or action to enforce any of the terms of thig
Mor!gﬂg , Lendar shall be entiled to recovar such sum as the ceurt may adludga reasanabla as attornays
feas at trial and on any eppeal, Whether or not any court action Is Involved, all reagenable expenses incurred
by Lender that in Lender's apinion are necessary ai agg fime for the protection of its interest or the
enforcemant of Its rights shall hecome a pan af the Indebt

from the date of exf)endnure until repald at the rate provided for in the Credit Agreement, Expenses covered
nciude, without iimitation, however subject to any limits under applicable law, Lender's

by this paragraph

ness payable on demand and shail bear inferest
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& attarneys' fees and Lender's Jegal expensas whether or nct there s a lawsul, Including attorneys' fees for
& bankruptcy proceedings émcludlng efforts to modify or vacate any automatic stay or injunction), appeals and
hon any anticipated post-judgment collection services, the cost of searching records, obtalning title reports
4 (mc!udi&g foreclosure rt_a;mi'tslé survaeyors' reports, and aepralsal fees, and thie insurance, to the extent
it ermitted by applicable iaw. Grantor also wili pay any court costs, in addition 1o alt nther sums provided by
£ aw,

$ib

A

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, Including without limitation an
noiice of default and any notice of sale to Grantor, shall be in writing, may bé be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized” overnight courler, or, if

malled, shall be deemed effective when deposited in the United States mail first class, registered mafl, postage

Prepald. diractad 1o the addresses shown near the -beglnnin?cg!tth!t% gigﬁtqgagg.niggy péa. n|1ay &hzrir% e lts a%%réassf .
o r parties, spacifying that the purpose of -

ar natices under this Mortgage by glving formal written not

the notice is 10 chang& the party's address. All coples of notices of foreclosure from the holder of any. lier which

has priority over this Mortgage shall ba sent to Lender's address, 2 shown near the beglining of this Mortgage.
For notice purposes. Grantor agraes 10 Keep Lender informed at all timee of Grantor's current address. .

MISCELLANEOL S PAOVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendmenis. his Mortgage, together with any Related Doguments, constitutes the entire undarstanding and
aPreemant of the ozries as to the matters set forth in this Mortpage. No alteration of or amendment 10 this
Mongage shall be £ fertive unlesa given In writing and signed by the party or parties sought to be charged or
bound Dy the siteration ar amendment.

Applicable Law. This Meitrage has been delivered to Lender and accepted by Lender In the Stele of
linois. This Morlgage shiii be governed by and construed In accordance with the Jaws of the State of
Minaia. ‘ ‘

Caplion Headings. Caption headings ' this Mcrtgage are for convenience purposes only and are not to be
used to Interpret or define the pravisicns ¢f this Mortgage.

Merger, Thare shall be no merPEr of the inlerest or estate created by this Monigage with any other interest or
gg!éds gnl!n ;hLe:e ’!ggperty at any time held Ly oy far the beneflt of Lender In any capacity, without the written
of Lender.

Multiple Parties. All obligations of Grantor under thiz Mortgage shall be joint and saveral, and all references
to Grantor shall mean each and every Grantor, Tlis means that each of the persons signing balow is
raspansible for all obligations In this Mortgage.

Severabiiity. 1! a court of competent jurisdiction Yinds any provision of this Moiigage .to be invalid or
unenforceable as 1o any Person or circumstance, suci finding shall not render that provision Invalid or
unenforceabie as to any other persons or clrcumstances. ' fsasible, any such cHending provision shall be
deemed to be modified 1o be witiin the limits of enforceability or. validity; however, If the offending provision
cannot be so modified, it shall be stricken and ail other proviciuns of this Mortgage In all other respects shall
remain valld and enforceable.

Successors and Aasigns. Subject to the limitations stated in this neirnage on transier of Grantor's Interest
this Marigage shall be binding upon and inure to the benefit of the parics, thelr successors and assigns. it

ownership af the Property becomes vested in a person other than Granter, Lender, without notice to Grantor,

1 &
forbearance or extension without releasing Grantor from the obligations of this vortgage or liability under the % B
N

may deal with Grantor's successors with _reference 1o thls Mortgage 4ug 1he Indebtedness by way o

indebtedness.
Time s of the Easence. Time Is of the essence in the performance of this Mortgaye.

Walver of Homestead Exemption. Grantor hereby releases and waives all riﬁhks and benefits of the

homastead exemption iaws of the State of iilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consenis. Lender shall not be deemed to have walved any rights under this Vatgage (or under
tha Related Documents? unless such waiver is in writing and signed by Lender. No delay or umisgion on the
part of Lender in exerc sln%-an,g‘ right shall operate as a walver of such right or any other right. A waiver by
any party of a provision of this Mo,

course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rlﬁl‘wts or any of
Grantor's obligations as to any future transactions, Whenever consent by Lender Is required in this Mortgage,

]

""hu'

ﬁaga shall not constitute a waiver of of prejudice the party’s right otherwise. .
to demand sirict compliance with that provision or any cther provision, No prior walver by Lender, nor any.

the granting af such consent ?; Lender In any Instance shall not canstitute continuing consent to subsequent -
A ,

instances where such consent s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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GAIUS S. COSMAN

iGAN COS

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver ot Homestead Exemplion for the purpose of expreasly releasing and waiving all
rights and benefi«s of the homestead exemption laws of the State of lllinols as to ali debts secured by this
Mortgage. | unders’2nd that | have no liabllity for any of {he affirmative coverants in this Mortgage.

X 717 50
RGINIA I ZOSMA
iWDIVIGUAL ACKNOWLEDGMENT
STATE OF i@@! Jj))m}fj)‘) ). )
COUNTY OF ( ’f/"}&é ..))ss

On this day before me, the undersigned Notary Public, peisonally appeared GAIUS S. COSMAN ahd ICAN
COSMAN, to me known to be the individuals described in and wiio executed the Morngage, and acknowledged
that they signed the Mortgage as their free and volunlary act zra deed, for the uses and purposes therein
mentioned. '

Given under my hand and 7mcial geal this _/Q # day of _. AP0 f;gg , 19 _CZE
Ty o : %
By ) LR L. T A0 Residing at

0 o
Notary Public in and for the Stale of Méﬁmw

Catal

My commission expires §__ OFFICIAL SEAL
TERHTE GARO E

(2936

|

Notery Polpc, sitate of ilinols

s My Commission Expires 8)13/96
PPN Pl NI PP Py

o
Ll

I's
Fre

-
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P INDIVIDUAL ACKNOWLEDGMENT
Aoy [« Q
,% STATE OF _ 3 L IHD )
] ) ) s
“* COUNTY OF (o )

On this day before me, the undersigned Notary Public, personally appeared VIRGINIA L. COSMAN, to me known
to be the individua) described in and who executed the Waiver of Homestead Exemption, and acknowiedged that

he or she signed the Walver of Homestead Exemption as his or her free and voluntary act and deed, for the uses
and purposes therein mentioned. ?
Given under my hzad and official ses! this AZTU)* day ot _yf Qﬁ;‘ié sn d ,&f » 19 25
/
By 7().0 k{{m g A QA R0 Reaiding at
=] G
Notary Public in and tor tha Siale of \J GO L LA

\AMNAJ‘
My commission expires ¥ pErscipl  SEAL H
S DEEPIT BARD ﬁAEQ $

LASER PRO. Reg. U.S, Pat; o ss‘;‘gn"m et e%cr:u ProServices, Inc. AR rights reserved.
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