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MORTGAGE

Loan Number: 6224661-00

THIS MORTGAGE ("Stcurity Instrument”™ is given on August 31, 1995 . The mortgagor is
Peter Faraci, a single person aad Nella Ficicco, a gingle person

This Security [nstrument is given to - Centerbank Mortgage Comparty
whose address is One Jefferson Squara, P.0. 3ax 10013, Waterbury, CT 06725-0013 ("Lender").

Borrowsr owes Lender the principal sum of one hundred siyteen thousand five hundred and NO/100ths
Dollars {U.S5. 3 2116,500.00 ). 7ris debt js avidenced by Borrower's note dated the same date

as this Security Instrument ("Note"), which provides for monthly pagmanis, with the full debt, if not puid earlier, due and payable
on  Septerber 1, 2002 . This Security Instrument secures (o Lesder: (3) the repuyment of the debt evidence by the
Note, with interest, and all renewals, extensions and modifications of the ole; (by the payment of all other sums, with interest,
advanced under parsgeaph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
andd agreements under this Security Instrument and the Note. For this purpose, boriower does hereby morigage, grant and convey
to Lender the following deseribed property located (n Coak Couniy, llinvis:

10T 14 IN BIOCK 1 IN LONNQUIST GARDENS, BEING A SURDIVISION GF PART OF THE

NORTHEAST (UIARTER OF SECTICN 14, TOWN 41 NORTH, RANGE 11, ErST COF THE THIRD

FRIMCIPAL MERIDIAN, IN CQOOK COINTY, ILLINCIS, ACCORDING TO THE ZLAT THEREOF

RECORDED NOVEMBER 20, 1945, AS DOCUMENT NUIMBER 13663132 IN BOOK 356 OF PLATS,
PAGE 5.

PERMANENT INDEX NUMBER: 08-14-206-013

[Srreet]

which tas the address of 804 South Elmhwrst Road, Mount Prospect ‘ ;3
[City] /

lilinois 60056 ("Property Address™):
{Zip Code]

TOGETHER WITH all the improvements now or hiereafier erecied on the property, and all easements, appurienances,
and fixtures now or hereafter & part of the property. Al replacements and additions shall also be covered by this Security
Insrrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that ¢he Property is unencumbered, except for encumbrances of secord, Borrower warrants and will
defend generally the title to the Property agninst ail ciaims and demands, subject to any eacumbrances of record.
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THIS SECURITY INSTRUMBENT combines uniform covenants for national use sad non-uniform covenams with Jimired
varitions by jurisdiction to coustitute a uniform sccunity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lepder covenand and pgree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and aay prepayment and Jate charges due under the Note,

2. Funds for Taxes und Insurance, Subject to applicable faw ar to a written waiver by Lender, Borrower shall pay o
Lemder on the day monthly payment are due under the Note, untit the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which nay attaip priority over this Security Instrument as 4 fiea on the Property; (b) yearly lessehold payments
or ground rents on the Property, if apy; (¢} yearly hazard or property insurance premiums; (d} yearly food insurance premiums,
if any; (¢} yearly mortpage insurance premiums, ifany; and (f) any swms payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Bscrow lems,”
Lender wmay, at any time, collect and hold Funds inan amount oot 1o exceed the maximum amount s {ender for a federlly related
miartgage loan mayeguire for Borrower's eserow necount under the federnl Rexl Bstare Settlement Procedures Act of 1974 as
smended from time to 2ime, 12 U.5.C. Section 2601 et seq. ("RESPA®™), nnless another taw that applies to the Funds sets a lesser
amoutit, 1f so, Lender anay, at any time, coltect and tiold Punds in an amount not o exceed the lesser amouni,  Lender muy
estimate the amount of Fuads due on the basis of current data and reasonable estimates of expenditures of future E:.me Hems
or otherwise in accordance with unplu.ahlc law,

The Funds shall be held i an instition whose deposits are fusared by a feders) agency, instrumentality, or entity
(including Leader, if Lender s such arinstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow Items. Lender may not charge Sorower for holding and applying the Funds, anauatly analyzing the eserow sccownt, or
verifying the Bscrow ftems, unless Lender rays Borrower interest on the Funds and applicable law permits Lender to make such
# charge. However, Lendec muay require Borresver, 1o pay a one-time charge for an lndependent real estate tix reporting service
used by Lender in connection with dhis foan, unisss-applicable faw provides otherwise, Unless an agreement is made or applicable
w requires interest o be paid, Lender shull not S¢ swouired 1o pay Borrower any iterest or earnings on the Funds., Boreower
and Lender may agree in writing, however, thit intecesd dialt be paid on ihe Funds, Lender shall give to Borrower, without
charge, an anmual weeounting of the Funds, showing credits aad debits to the Fonds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instroment.

Hibe Funds held by Lender exceed the amounts permitied. o be leld by applicable Jaw, Lender stinll account to Borrower
tar the excess Funds in geeordancs with the requiremenis of appiicebie law, if the amount of the Funds beld by Lender at any
tinie s not sufficient to pay the Escrow lems when due, Lender mig s atify Borrower in writing, and, in such case Borrower
shall pay o0 Lenrder the amount necessary o make up the deficiency, Soirower shall make ap ﬂl“ deficiency in no mors than
tweive monihly paynmeats, gt Lender's sole discretion,

Upon paymerit in full of all sums secured by this Security instrument, Lesder shall prompdy refund to Borrewer any
Funds held by Lender. {f, under paragraph 21, Lender shall acquire or self the Piogeity, Lender, prior to the acquisition or sale
of the Propenty. shall apply any Funds field by Lender at the time of acquisition orsaie s a credit against the sunig secured by
this Security Instrument,

3. Application of Payments, Unfess upplicable tuw pravides otherwise, all paymenty fxeeived by Lt.ndu under puragruplis
band 2 shall be applied: first, o any prepayment charges due under the Note; second, to amoants, paysble under parugraph 2;
third, to interest due; tourth, to principal due; and [ast, to any late charges due under the Note,

4, Chyrges; Liens. Borrower shall puy al wxes, assessents, charges, fines and impositions attzibutable o the Property

which muy attain priozity over this Security Instrument, and leasehold payments or ground rents, if any. (Borrower shall pay these.

obligations in the muaner provided in paragraph 2, oc if not paid in that manner, Borrower shatl pay them ow time directly 1o the

person owed payment.  Borrower shall promptly furnish to Leader all notices of amounts 1o be paid under this paragraph, 1f

Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,
Borrower shatl prompely dischaege any lien which has priority over this Security Instrument unless Borrower: {(a) agrees

<3$SKESSS

in writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender: (b) contests in good faith the -

lien by, or defends against enforcement of the lien iu, lagal proceedings which in the Lender’s opinion aperate to prevent the

enforcement of the e, or (&) secures from the Bolder of die lien an agreement satisfactory to Lender subordinating the ijen to

this Security [nstrument. 3F Lender detenmings that any part of the Property is subject to 4 lien which may attain priorily over

thig Security lnstrument, Lender may give Borrower 8 notice idemtifying the lien. Borrowes shall satisty the lien or lake ong or
mare of the actions set forth above within 10 days of the giving of hotive,

5, Hazzard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured ngainst Joss by fire, hazards included withinthe term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance, This insurance shall be muintaited in the sounts and for the periods that
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Lender requires. The inswrance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shatl not be vureasonnbly withheld. (f Borrower fails to maintain coverige deseribed above, Lender may, at Lender's option,
obwin coverage to proteet Lemder's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortguge clause, Lender
shall have the right to hold the polu.u.\ and renewals, If Lender sequires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice so the insurance carrier and
Lender. Lender may make proof of loss if nor made promptiy hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied o restoration or repair of
the Pmpcrty damaged, if the restoracion or repair is sconomically feasible and Lender's security is not lessened, If the restoration
or repait i3 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess patd to Borrower, If Borrower abandons the
Property, or does not answer within 30 duys « notice from Lender that the inspmance carrier bas oftfered to settle a claim, then
Lender may collectane insurance proceeds, Lender may use the proceeds 1o repair of resiore the Pmpert} or (o puy sums secyred
by this Security instrument, whether or not then due. The 30-dsy period will begin when the notice is given,

Unless Lenger avd Borrower otherwise agree in writing any application of proceeds to priscipal shall not extend or
pustpune the due date of e monthly paymenss referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior o itheacquisition shall pass to Lender (o the extent of the sums secured by this Secority Instrument
immediately peior w0 the acquisition.

6. Occupancy, Preservation, Malntennnce and Protection of thie Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and uss‘the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall concinue o ocsupy the Property ns Borrower’s principal residence for at least ane year after
the dote of occupancy, unless Lender otherwize pgrees in writing, which consent shall not be unreasouably withheld, or unless
extenuating circumstances exist which are beyond Borrewer's control, Borrower shall not destroy, dumage or impair the Property,
ullow the Property to deteriorate, or conumit wasts o che Praperty. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insirument or Lender's security interest, Borrower may cire such
a default and reinstate as provided in paragraph 18, by causing the action or procesding o be dismissed wish a roling that, in
Lender's geod faith determination, precludes forfeiture of the Boreovier's interest in the Property or other material impainment
of the lien created by this Security instrument or Lender’s security intereat. Borrower shall also be in defsult if Borrower, during
the loan upplication process, gave materinily fulse or inaccurate information or sutements to Lender {or failed to provide Lender
with nny materind information) in connection with the loan evidenced by the Naie including, but not limited to, represenistions
concerting Borrower's occupancy of the Property 2s a principal residence. 17 dlis Sccurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, 1f Borrower acquirgs fee title to the Fioperty, the leasehold and the fee title shal)
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to performtie covenants and agreements contatied
in this Security Instrument, o¢ there is a legal proceeding e may significantly affect Lendes’s rights in the Property (such as a
procesding in meruptw, prabate, for condemnation or forfelture or 1o enforce laws or regulpsion?), then Lemder may do and
pay for whatever is necessary to protect the vatue of the Property and Lender’s rights in the Eml;cny Lender's actions may
include paying any sums secured by a licn which has pnomy over this Sccurily Instrument, appearing it nourt, paying reasonabletd
attorneys’ fees and entering on the Property to make repairs. Ahhough Lender may take action under (niy paragraph 7, Lcudeﬁﬂ
aes not have o do so. l’

Any amounty disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccur-gnt _
ity Instrument.  Unless Borrower and Lender agree to other erms of payment, tese amounts shall bear interest from the datedy)
of dishursement ol the Note raie and shall be payable, with interest, upon notice from Lender to Borower requesling payment.',,a

8. Mortgage Insurnnce. If Lender required mortgage insurance us 4 condition of making the loun secured by this
Security Instrument, Borrower shisll pay the premiums requirett to maintain the mortgage insurance in effect, If, for any reasos,
the mortgage insurance coverage required by Lender Japses or ceases to be in effeci, Borrower shull pay the premiums required
to obtnin coversge substantially equivalent tw the mortgage insurance previously in effect, at a cost substantially equivalent o the
ost to Borrower of the mortguge insutance previously in effect, from an alternate morntgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is sot available, Borrower shall pay to Lender each month a sum equal to
ore-tweifth of the yearly morigage insurance premium being paid by Borrower when the inswrance ecaverage lapsed or ceased to
be in effect, Lender wali accept, use and cetain these payments as a loss reserve in leu of mongage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance covernge (in the amount and for the period

LTI o
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that Lender requines) pmwdcd hy an insurer uppmw:d by Lender ag: ain becomes availuble and is obtained, Borrower shall pay
the premiums reguired 1o maintain mortgage insurance in effecr, or to provide a loss reserve, until e requirement for mortgage

* insurance ends in accordance with any writlen agreement between Borrower und Lender or applicable law,

9. Inspection. Lender or its agent mny make reasonable entries apon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior (0 au inspection specifving reasonable cause for the inspection,
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemunation or other Laking of any part of the Property, or for conveyance in lien of condenuition, are hereby assigned and

shatl be paid to Lender,

la the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whetber or not then due, with any excess paid to Borrower, In the event of a purtial wking of the Property in which
the fair market value of the Property immediately before the tking is equal to or greater ihan the amount of the sums secured
by this Security instrument immediately before the tking, anless Forrower and Lender otherwise agres in writing, the sums
secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (#) the
toted wmount of the wuns secured immediately: before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Auy balame shall be paid to Borrower, [n the event of a partial taking of the Property in which the fair
muarket value of the Prope.ty immediately before the taking is less turr the amount of e sums secured immediately before the
taking, unless Borrower 20d Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall be
applied 1o the sums secured Oy ibis Security instrument whether or not the sums are then dug.

IF the Property is nhungoned. by Borrower, or if, afler notice by Lender to Borrower tht the condemnor offers to make
an award or settle s cluim (ot dauiges, Borrower fails w respond o Lender within 30 days aRer (he date e notice is given,
Lender is authorized to collect and appliy the proceeds, at its option, either to restoration or repair of the Property or (G the sums
secured by this Security histrument, wheisr or net then due,

Unless Lender nnd Borrower otherwise wgree in writing, any application of proceeds to principal shull not extend or

pustpote the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11, Borrawer Not Released; Forbearance by-!ender Not a Walver, Extension of the time for psyment or modification

of amonization of the sumis secured by this Security fratrament grunted by Lender o iny syecessor i interest of Horrower shall.

not operate 1o release the Lability of the onumci Bortower or Borrower's successors in imerest,  Lender shall not be required
t conumence proceedings against any successor ininterest of refase to extemd time for puyment or otherwise modity amortization
of the sunts secured by this Security Instrument hy reason of anydemand nade by the un;,mal Borrower or BOTrower's successors
ininterest. Any forbearance by Lender inexercising any right o rmedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12, Successars and Assigns Bound; Joint and Several Linbdi(y; Co-signers. The covemuts and sgreements of this
Security linstrument shalt bind and benefit the successors und assigns. o Cender und Borrower, subject to tlte provisions of
patagruph 17, Borrower's covenants and agreenwents shall be joint and severn, . Any Borrower who co-gigns this Security
Instrunient but does not execute (he Note:  (a) iy co-sigaing this Security Insturient only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrament; (8 5 a0t personally ohligated to pay the sums
secured by this Security Instrument; and {c} agrees that Lender and any other Bur'mvrx may agree to extend, modify, forbear
or muke any accommodations with regard to the terms of this Security Instrument or the Neie without that Borrawer's consent,

13, Lenn Charges, [f the loan secured by this Security Instrament s subject © a law which sets maximum loan cliarges,
aod that law is finally interpreted so that the interest or other loan charges colleeted or to be coltected in connection with the Toan
exveed the permitied limits, them: (3) any such loan charge shall be reduced by the amount necessarecio reduce the charge to
the permitted limit; znd (h) say sums already collected from Borrower which exceeded permitted” linits will be refunded o
Bortower. Letder may choose to make this refund by reducing the principal owed under the Note or by waking w direct payment

to Borrower, 1f a tefund reduces privcipal, the reduction will be tredted as a partial prepayment without gy prepayment charge

under the Now,

14, Notices. Any nntice © Borrower provided for in thiy Security Instrument shall be given by deliveriog it or by mailing
it by first cluss mail unless applicable law requires use of another method, The natice shall be ditected 1w the Property Address
ar uny other wdidress Bortower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s

address stated herein or uny other address Lender designates by natice to Borrower,  Auy netice provided for in this Security -

Instrument shall be deemed 10 have been given to Borrower to Lender when given as provided in this paragraph,
15. Governing Law; Swernhility This Security lostrument shall he governed by federnl law and the faw of dhe
Jurisdiction in which the Property is located. 1n the event that any provigion or clause of this Security Instrument or the Note

conflicts with spplicable taw, such cotflict shali not affect other provisions of ihis Security Instrument or the Note which can be

given effect without the coaBlicting provision, To this end the provisions of this Security Instrument and the Note are declared
ta be severable, :
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,
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17. ‘Transfer of the Property or a Benelicial Interesi In Borrower. If all or any part of the Property or any inleresi in
it is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender way, at its option, require immediate paymen: in full of ali sums secured by this Security
Instrument.  However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this
7 Security Instrument,

{f Lender exercisey this option, Leader shall give Borrower notice of acceleration, The notice shail provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al) sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: {2) 5 days (or such other period as -.
upplicable law may specify for reinstatement) befare sate of the Property pursuant 0 any power of sale contained in this Security =
instrument; or (b) excry of o Judgrent enforcing his Security Instrument. Those conditions are that Borrower: (1) pays Lender
all surs which then worid he due under this Secwrity Instrument and the Note as if no aceeleration had oceurred; (b) cures any
default of any other covenwits or agreemerits; {c) pays alt expenses incurred in enforcing tis Security Instrument, including, but
not limited to reasonable pioraeys' fees; and (d) takes such action as Lender may reasonably require o assure that the lien of
this Security ‘nstrumenl, Lentess 1i3hrs in the Property and Borrower's obligation to pay the sums secured by this Security
instrument shall continue anchavges. Upon reinstatement by Borrower, this Security Instrument and the obfigations secured
hereby shall remain fully effective us A0 acceleration had occurred.  However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Chenge of Loap servicer, The Nole or a partial interest in the Note {ogether with this Security
Insteument) ay be sold ane or more times wirhou! prior notice 1o Borrower, A sale may resalt ina-change in the entity (known
as the "Loan Servicer™) that coltects monthly payments due under the Note and this Security lnstrument. There also may be one -
or more changes of the Loan Servicer unreiated ton sule of the Note, I there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance wirk naragraph 14 above and applicable law, The notice will state the name
and address of the new Loan Servicer and the address to whicknayments siould be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or n.lem of any
Huzardous Substances on or inthe Property, Borrower shali not ae; nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sevieices shall not upply to the presence, use, or slorage on
the Property of small guantities of Hazardous Substances that are gencraily recognized to be appropriate to normal residential
uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and anv fezardous Substance or Environmental Law

of which Borrower has actual knowledge, {f Borrower learns, or is notitied by any goveramental or segulatory authority, that any
~ removal or other remediation of any Hazardous Substance affecting the Property is neesosary, Borrower shall promptly take all
necessary remedind actions in accardanee with Bovironmenial Law,

As uged in this parigraph 20, "Hazardous Substances” are those substances defined as toxic or lazardous sabstances by
Enviromment Law and the following substances:  gasoline, kerosene, other flammable or loxic pstroleuny products, toxic
pesticides and herbicides, volatile solvents, materials contining asbestos or formaldehyde, and radicictioe amierials, As used in
this puragruph 20, "Environmentsl Law” means federal laws and laws of the jurisdiction where the Propériy, is located that relute e
to health, safety or environmental protection, (9]

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: &

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach o ,j
any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicablelaw.y
provides otherwise), The natice shal) specify: (n) the default; (h) the aciion required to cure the defuult; (c) a date, ot less ! .. L
than 30 days from the date the notice is given to Borrower, by which the default must L cured; and (d) that fallure to curc the” =
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
fureclosure by judicial proceeding and sale of the Praperty. The notice shall further inform Borrower of the right to reinstate
after accelerntion and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure, If the defauit Is net cured] on or before the date specificd in the notice, Lender at
its option may require immediate payment in Tull of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses Incurred in -
pursuing the remedies provided In this paragraph 21, includiag, but not limited te, reasonable atiorney’s fees and costs of title
evidence, :

T ﬁjp.,}ig.\;gﬁmé o

=
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22.Relense, Upon payment of all smas secured by this Security Instrument, Lender shall release this Security Instrument
{} w Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
& but only i¥ the fee is puid 1o & third party for services rendered and the charging of the fee is permited under applicable law.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
24, Riders to this Security Instrument. If one or more riders are executed by Sorrower and recorded together with this
Security Instrument, the covenanis and ngreements of each such tider shall be incorporated imo and shalf amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security {nstrument.  {Check
applicable box{es)).

[ Adjusiable Rate Rider [ Condominium Rider ] 1-4 Family Rider

[] Crsduated Payment Rider K] Planned Uit Developmens Rider ] Biweekly Payment Rider
Ballvon Rizer ) Rate Improvement Rider [} second Home Rider
(1 Other(s) {speridy)

BY SIGNING 87LOW, Borrower gccepts and agrees 10 the terms and covemants contained in this Security [nstrument
and in any rider(s) executed Gy Borrower and recorded with it

‘Witnesses:

{Seal)

Porrawer

VA

‘Nella Pici

(Seal)

-Borrower

{Seal)

- Burrower

I8pace Below This Line For Acknowledgment)

State of Nhinols, Cook County ss:

The foregoing instrument was acknowledged before me this 3[ é,f' day of O.lu}u.a,/’ , 19 ‘?g’ Y

by Peter Faraci and Nella Picicco

Wiiness my hand as if seal \ﬂ ’{[//.
Ly ) w

§ TOFFICIAL SEAL" .0 A .
BEVEALY WEISS 7> Notry Public -

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/8/96

ILLINOIS- Singic Fumily - Fanmie Mac/Freddic Msc SULCE 07195
UNIFORM ENSTRUMENT FORM 3014 . 9190
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é:, TO BE ATTACHED TO THE SECURTTY IWSTRUMENT
¢ Loan Nunber: €224661-00  py ANNED UNIT DEVELOPMENTRIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 318U day of August, 1995  ung is
incorporated into and shall be deemed 10 amend and supplemens the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same dte, given by the undersigued (the “Borrower"} to secure Borrower's Note to

Centerbank Mortgage Corpany

of the same date and covering the Property described in the Security Instrument and focated at:

e~ gyabrp

{the "Lender™)

804 South Elmhurst Road, Mount Prospect, IL 60056
[Property Adikress)

. The Pmptrty includes, but 's.oo limied <, @ [?dl‘l.c] of land improved with a dwelling, together with other such parcels and
g ceryin common areas and fackiiies, us described in

Declaration of Covenante. Conditions, and Restrictions of Record {the "Declaration”).
The Property is a part of ¢ planned upic development known s

Sunsst Heightsg

IMame of Manned Unit Development}

(the "PUD"). The Property also includes Borrower's anterest in the homeowners association or equivalent entity owning or
mansging the common areas and facilities of the PUD (e "Owners Association”) and the uses, benefits and proceeds of
Borower's interest,

PUD COYENANTS, In addition 1o the covenants and zoresments made inthe Security Instroment, Borrower and Lender
further covenunt and sgree as follows:

A. PUD Obligations, Borrower shall perfarm all of Borrower's.abligations under the PUD's Constituent Documents,

The "Constituent Docuiments® are the: (i) Declaration; (i) articles of inmr,mration. trust instrument or any equivident document
which creates the Owners Association; and (iii) any by-laws av other ruizs or rogulations of the Owners Association, BnrrnWer
shali promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Associntion maintains, vt a genernliy uuu:pied insurance carrier, a
"master” or "blanket" policy insuring the Froperty which is satisfactory to Lender and which provides insuratce coverage in the
amoutts, for the periods, and spainst tie hazards Lender requires, including fire and hazawds included within the term “extended
coveruge,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the momtlly psyment (0 Leader of the yearly premium
installments for hazard insurance on the Propeny; and

(if) Barrower's abligation under Uniform Covenant § (o maintain hazard insurance coverage o the Property is deemed
satistied 10 the extent that the required coverage is provided by the Owners Assoclation poticy,

Borrower shall give Lender prompt notice of any lupse in required hazard insurange coverage provided by the master »
or blankst policy, Ln

{n the event of a distrtbution of hazard insurance proceeds i lieu of restoration or repair following a loss to the Pmperty,t‘)' "
oF (0 commion ares and ficilities of the PUD, any proceeds payable to Borrower are hereby assigned and shalt be paid to Lender.t o
Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid 1o Borrower, RY

C. Public Liability Insurance. Borrower shull take such actions as may be reasonable (o insure that the Ownm-
Association maintains a public liability insurance policy acceptable in form, amount and extent of covernge to Lender, A

D, Condemnaiton, The proceeds of any award or claim for danages, direct or consequential, payable to Borrower in
conneetion with any comlenniation or other tkiag of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in Hew of condemuntion, are hereby assigned and shall be paid to Lender. Such proceeds shall be ‘-
applied by Lender to the sums secured by the Security fustrument as provided in Uniforny. Covenant 10, -

MULTISTATEPUD RIDER . Slugle Family Page 1 of 2 1wor 1ems I8
Fonnie Mueifreddic Mue UNIFORM INSTRUMENT Yorm 3150 9190
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& TC BE ATTACHED TO THE SECURITY INSTRUMENT
2 E. Lender's Prior Consent. Borrawer shall not, except after notice to Lender and with Lender's prior written consent,
% cither partition or subdlivide the Property or consent to:

> {i) the abandonment or womimon of the PUD, except tor abandonment or termination required by law in the case
Y of substuntinl destruction by fire or other casualty or in die cuse of a taking by condemnation or eminent domain,

A (i) uny amendment 1o any provision of the "Constituent Documents® if the provision is for the express benefit of Lender;
(i) termination of professicnal management and sssumption of selfmamigement of the Owners Associstion; or

(iv) any aciion which would have the effect of rendering the public liability insurance coverage maintained by the Qwners
Association unaceeptsble to Lender.

F. Remedics. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them, Any amounts
disbursed by Lender under this paragraplt F shall become additional debs of Borrower secured by the Security Instrument,  Unless
Borrawer and Lendoe agree 10 other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shali-b2 payable, with interest, upon notice from Lender to Borrower requesting paymers,

BY SIGNING ErLOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider,

(Sealj ﬂ )L/«é'u_ %M/m r / Mdl)

pe'Eer Far_'aci . -Horrower la p]_m_c A’i ek A.\ -Rorrower
{
) Pct-
{amai) {Seal)
Porower -Borrawer
MULTISTATEPUD RIDER - Single  Foruily Pape 20f 2 1607-2 10194
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BALLCON RIDER Loan Number: 6224661-00
(CONDITIONAL RIGHT TO REFINANCE)}

THIS BALLOON RIDER ismade this 31st  dayat August |18 95 and isincorporated
o amnd shalt be deemed to amend and supplement the Maortgage, Deed of Trust or Deed lo Secure Debt (the "Security
Instrumignt™} of the same date piven by the yadersigned (the “Horrower") 1o secure the Borrower's Naots to
Centerbank Mortgage Conpany

(the "Lender™)
of the same date and covering the property described in the Security Instrament and focated au

804 South Elmhurst Road, Mount Prospect, IL 60056
IPoperty Address]

The interest rate staied en the Note is called the “Note Rate™. The date of the Note 15 called the "Note Date”. |
understand the Lender may transfer the Note, Secarity Instrument and this Rider. The Lender or asyone who takes the Note,
the Security Instrument and this Ricc by transfer and wha is entitled o teceive payments wnder the Note is called the "Note
Holder". :

ADDITIONALCOVENANTS. in addition to the covenamys and agteements o the Security Instrument, Borrower and
Lender further covenant and agres as follows (despte anything lo the contrary containgd in the Security Instrument or the Note):

1. CONDITIONALRIGHT TO REFINANCE

At the mawrity date of the Note and Security Instrusrent(the "Maturity Date”), £ will be able to obtsin & new loan ("New
Loun™) with a new Maturity Dae of September 1, 2025 - aud with an interest rate equal to the "New Note Rate"
deterpined in accordance with Section 3 below if alt the conditions piovided in Sections 2 and § below are met (the “Conditional
Refirancing Option®), Tf those conditions are not mee, Eumdersind tha s Note Holder is under no obligation to refinance or
wodify the Note, or 0 extend the Maturity Date, and that { will have to ressy the Note from my own resources or find o lender
willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

1f 1 want (o exercise tie Conditions! Refimancing Option at maturity, certain-corditions must he met as of the Maturity
Date, These conditions are: (1) [ must still be the owner and oceupant of the property subiect to the Security Instrument (the
“Property”); (2) ! most be current i my monthly payments and canpot have heen more taan 30 days late on uny of the 12
schedoled monthly puyments immediately preceding the Maturity Dates (3) no lien against thi: Property (except for iaxes and
specind ussessments not yet due and paysblz) other than that of the Security Instrument wny exist; (45 ' New Note Rate cannot
be niore than § percentage poinis above the Note Rate; and (5) | must make & written request to the Mote Hoider as provided
in Section § below.,

3. CALCULATINGTHE NEW NOTE RATE ‘ ‘
The New Note Rate will be 4 fixed mte of interest equal o the Federa! National Mortgage Association’s required met .

yield for 30-yenr fixed rate mortgages subject to a 60-day mandutory delivety commitment, plus one-half of one percent point o

(0.5%), rounded to the nearest onc-eighth of one percent point (0.1257%) {the "New Note Rate”). The required net yield shatl -
be the applicadble nev yield in effect on the date and time of day thet the Note Holder receives notice of my election tw exercise
the Conditional Refinavcing Option. {f thix required net yield is not available, the Note Holder willdetermine the New Note Rate
by using comparable information.

4, CALCULATINGTHE NEW PAYMENTAMOUNT
Provided the New Note Rate as calentated in Section 3 above is not greater than 5 percentage points above the Note Rate
ned all ather. conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly
payraent that willbe sufficient to repay in full (a) the unpaid principal, plus (b) ncerued but unpaid interest, plus (¢} all other sums
XC5324D

MULTISTATEBALLOONRIGER -SINGLE FAMILY fage 1ol 2 © FORM 3180 LDOCISY 1289
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§ with owe under the Note anUm.unw h;u. nment on !nc ;atur‘ny bl.d'.. (zm;l ning my mu.x paymiems theny are current, as

) required under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments, The result
- of this calculation will be the amount of my priccipal and interest payment every month unti! the New Note is fully paid.

EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me a¢ least 60 calendar days in advance of the Maturity Date and advise me of the prmc.m.ll
accrued but unpaid interes?, ard all other sums [ am expected to owe on the Maturity Date.  The Note Holder also will advise
me that | may exercise the Conditiowa! Refinancing Option if the conditiuns in Section 2 above are met. The Note Holder will
provide my payment record information, together with the name, ntle and address of the person representing the Note Holder
that | must notify in order (o exercise the Conditionsl Refinancing Option.  1f 1 meet (he conditions of Section 2 above, I may
exercise the Conditional Refinancing Option by notifying die Note Holder no later than 45 calendsr duys prior to the Maturity
Duate.  The Note Holder will caleulate the fixed New Note Rate based upon the Federal National Morigage Association's
applicable published required net yield in effect on the dute and time of day notification is received by the Note Holder and as
cileutated in Section 3 above, T willthen have 30 calendur days to provide the Note Holder with acceprable proof of my required |
awrership, otcupancy and property lien status, Before the Maturity Date the Note Holder will advise me of the new inlerest rate
(the New Note Ruer), new monthly pryment amount and a date, time and place at which 1 pwst appear to sign any documents
required (o complete b2 required refinancing. [ naderstand the Note Holder will charge me a $250 processing fee and the costs
associated with updating the title insurance policy, if any, and any reasonable third-party costs, such as documentary siamps,
intangible tax, survey, recording fees, ete.

BY SIGNING BELOW/ Brrrower gccepts and agrees tw the terms and covenams contained in this Balloon Rider.

7o
\\\(’w‘\ hceces: ,é_-j e/j*/ (Seal)

Nella PJ.Clcc:o M -Borrower

“""\‘\) l.\_.

(Senl) (Seal)
~Bormower . =Borrower

{Sign Origingl Oniy)

¥e53gho

MULTISTATEBALLOONRIDER SINGLE FAMILY Puge 20f2 FORM 3186 LDOU1SY 12/89
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