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THIS MORTGAGE ("Sacurity-!watrument®) is made on  AUGUST 18TH, 1995 . The Mdrtgagor Is
ANTONIC PALMA and MARIA TERESA-PALMA, HUSBAND AND WIFE ‘

("Borrower). This Security Instrument is glven to MIDAMERICA FEDERAL SAVINGS DANK

1

which Is organized and existing undar the laws of THEZ UNITED STATES OF AMERICA , &nd whose
addrassJs 1001 S WASHINGTON ST, NAPERVILLE IL (J5&6
{"Lencer’). Borrower owes Lender the pringipal sum of

ONE HUNDRED TWENTY THOUSAND EIGHT HUNDRED FIFTY AND NC/10G0

Dolarg (U.S.$ 0 120,850.00 ).
This debt is evidenced by Barrower's note dated the same date as this Secuirtvrstrument ("Note"), which prov!des%@
for monthly payments. with the full debt, if not pald earller, due and payable on = S<PTEMBER 1, 2025 AN
This Sacurity Instrument secures to Lender: (a) the repayment of the debt avidencued iy the Note, with interast, and a
all renewnls, extensions and modifications; (b} the payment of ail other sums, wih inlarest, advanced under
paragraph 6 to protect the security of this Securlly Instrument; and {c) the performance of Borrowar's covenants and 3

agreemsnts undar this Security instrument and the Nota. For this purpose, Borrower does harchy morgage, grant b2l -

and convey to Lender the toltowing described property located in COOK County Jilnols: o
LOT 11, BLOCK 1, IN TOWN MANOR, A SUBDIVISION OF THE NORTH 100 ACRES
OF THE MORTHEAST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. i

q10
F.I.N. 15 05 211 013 Q000

which has the addrass of 308 MORSE, NORTHLAKE - [Strest, City),

Mingis 60164
[Zip Code] ("Propary Address");
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TOGETHER WI"t'I-i all the Imprcvemenré now o;._h,qrgaﬂ_ef‘qreg_tad on the property, and all easements, rights,
appurianances, rents, royalties, mineral, oll arid gas rfants ‘and prafits; Wwater rights and stock and ali fixtures now ar -

hereafler a part of the proparty. All raplacements and additions shalt also be covered by this Securlty Instiument, Al
of the faregolng s referred ta In this Security nstrument as the *Property.” .

~ BORROWER: COVENANTS that Borrower Is lawfully seieed of the estate hereby cunveyed ard has the right to
mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of -
record, Borrowsr warrants and will defand generally the title to the Property ‘against all claims and demands, subject
to any encumbrances of recard. ‘ : ' .

1. Payment of Principal, lntar&ut and Late Charpe. Borrower shall pay whan due the principal of, and ]

Interast on, the dabt evidanced hy the Note and late charges due under the Note.

2 Monih!y Payments of Taxes, Insuranca and Other Charges, Borrower shall include In each manthly
payment, together with tha prlnzipal and interest as set forih in the Note and any late charges, an instaliment of any

© {a) taxes and #;ecal assessments levied or to be levied against the Property, (b) lsasshold pavments or ground

rents on tha Proparty, and (c) pramiums for Insurance required by paragraph 4.

‘Each monthly insiainizat for items (a), {b), and (c) shall equal one-twslfth of the annual amounts, as reascnably -
astimated by Lender, plus-an‘smount sufficient to maintaln an additional balance af not more then ane-sbdh of the
estimated amounts. The full anviual amount for each ltem shall be accumuiated by Lender within a perlod ending -
one month before an item wouid berame delinquent, Lender shall hold the amounts collected In trust to pey ftems

{a), {b), and (c) before they become delrjuent. :

: o ot any time the tolal of the payment; he'd by Lender for ltema (a)', (b}, and (c}, together with the future montﬁly‘ L

payments for such items payable to Lenderprior to the dug dates of such items, exceeds by more than one-sixth the
estimatad amount of payments required ta pay sach items when due, and it payments on the Note are current, then
Lender shall elther refund the excess aver one-sixit, »f the estimated payments or cradit the excess over one-ixth of -
the estimated payments to subsequent peyments by Borcwer, at the option of Barrower. I tha total of the paymsnis
made hy Borrower for tam {a), {b), or {¢) Is insufficient to pay the ltam when due, then Borrawer shali pay to Lender

" any amount nacessary to Inake up the deficiency on or befcre the date the item hacomes due, L

G2o

As used In this Security instrument, "Secretary* means the Sevretary of Housing and Urban Develepment ot his
or her daslgnee. In any year In which the Lender must pay a marignge insurance premium to the Secretary, each
monthly paymsnt shall also include elther: () an installment ot the anial mortgage Insurance pramium io be pald by -
Lender tn the Secretary, or (i) a monthly charge instead of a mortgege Irsurence premium if this Securlly Instrument . -

Is held by the Secratary, Each monthly installment of the mortgage Wist:Ance premium shall be In an amount -
- suificlant to accumulate the full annual martgage Insurance premium with Leitdsrane-month prior to the date the full

annual mortgage insuranca pramium ls dus to the Secratary, or if this Security Inctrument is held by the Secretary, - '
sach monthly charge shall be in an amount equal to one-twelth of one-half percari.of the autstanding principal

-+ balance dus on the Note. :

If Borrawer ta“ndars' to Lender the full payment of all sums' secured by thls Sacunly Insirumant, Sorrower's - -

account.shall be cradited with the balance remaining for all Installments for items (g}, (b}, and i} and any moriyage -
insurance premium inataliment that Lender has not become obligated ta pay ta the Secretery. end Lender shall - -

promptly refund any excess funds to Barrower, Immediately prior to a foreniosure sale of tha Property or ifs -
acquisiion by Lender, Borrowar's account shall be credited with any balance remaining far all installments for items

(e, (b}, and (c). - .
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

A First, to the mortgape insurance premium to be paid by Lender to the Secretary or ta the monthly charge by the
A Secretary instead of the monthly mertgage Insurance premium; : : '
% Second, to any laxes, spacial assessments, leasehold payments of ground rents, and fire, flocd and other
hazard insurance premiums, as required; o
Third, to interest due under the Note;
t:).  Fouith, to amortization of the principal ot the Note;

9

~ FElfth, to late charges due under the Note,
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure afl Improvements on tho Proparty, whathor
now in existence or subsequently erectad, against any hazards, casuaitios, and contingencies, ncluding fire, for
which Lerder requires insurance. This insurance shall be malntained in tho amounts and for the poriots that Lendor
requires. Borrower shall also insure all Improvements on the Proparty, whothor now In oxistence or subsoquontly
orectad, against loss by floads to the extent raquired by the Secretary. All insuranco shall be carrdod with companias
approved by Lendor. The insurance policies and any ronowals shall bo held by Londor and shall inciudo loss
payable clauses In favor of, and in a form acceptable to, Londer,

in the event of loss, Borrower shall give Lender Immadiate notice by mall. Londer may moke proof of loss if not
made promptly by Borrower. Each {nsurance company cancernad ls haroby authonzod and directed fo muko
payment for such loss directly to Lander, inslead 21 1o Borrower and to Lencor jointly, All or any part of the Insurance
proceeds may ba appliad by Lender, at its option, either (6} to the reduction of the Indebtadnass undor the Note and
this Security Instrumont, first to any delinquent amounts applied [n the ortler in parcgraph 3, and than to prepeymen
of principal, or (b) to the restoration ar repalr of the damaged Properly. Any epplication of the proceods 1o the
principal shall nol extend or posipone the dus date of the monlhly payments which are referred to In paragraph 2, or
change the amount of such payments. Any excess insurance procaods over an amount ratirad to pay all
outstanding Indent~+iness under the Note and this Sacurity Instrument shalt be paid 1o tho ontity logally entliled
thereto.

in the event of taraciasure of this Security Instrument ar other transfer of thle to the Property thal extinguishoes
ihe Indebtedness, all gt titie and Interast of Borrower In and te Inguranco pelicles In forco shall poss to the

purctiaser.

8. Qccupancy, Preservaiion, Maintenance and Protection of the Property; Borrowor's Loan Application;
Leaseholds. Borrower shail occupy, establish, and use the Proparly as Borrower's princlpal residance within slxly
days after the exscution of this Sacusity Inztrument and shall continue to occupy the Froperty ns Borrowar's princlpal
residence for at least one year after the dalé of accupancy, unless the Socrotary dotorminegs this regulrament will
cause undue hardship for Borrowaer, or unless oxtanuating clrcumstances exist which are boyond Borrowst's conlrol,
Borrowaer shall notify Lenders of any extenueting <ircumstances.  Borrower shall not commil waste or destroy,
damage or substantially change tho Proporty o allow the Proporty o doteriorato, ronsonable woar and loar
excapled. Lender may inspect ihe Property it the Propony Is vacant or abandoned or tho loan Is In dofoult, Londer
may take reasonable action to protect and proserve such-vacant or abandoned Propetty. Borrower shall aiso he in
default if Borrowar, during the lean application process, ¢gire'materially lalse or Inaccurate Information or stetemonts
to Lender {or falled to provide Lander with any material infeimatlon) In connection with the loan ovidoncad by the
Nole, Including, but not limited tu, representations conceming Grirmwor's occupancy of the Proparty as a principal
residence. ! this Securily Instrument Is on a laasehold, Borrowar siall comply with the pravislons of the lense. I
Borrawer acquires fee title to the Proparly, the leasehold and fee title shali not be merged unless Lender agrees to

the merger in writing.

6. Charges to Borrower and Protectlon of Lender's Rights in thy Fropoerty. Borrowar shall pay all
governmental or municipal charges, fines and imposilions that are not Includod Iy prragraph 2, Sorrowar shall pay
these obligations on time diractly to the enlily which is owed the payment. If fallir: 1o pay would adversely affoct
Lendar's Interest In the Property, upon Lenders request Borrowar shall promplly/ furtlsh to Lender raceipis
evidancing these payments,

I Borrower falls to make these payments or the payments roquirad by paragraph 2, ar fails 1o perform: any othor
covenants and agreemants conlained in this Security Instriment, or there Is a logu! procesding thet-may significantly
affect Lender's rights In the Properly (such as a procesading in bankruptey, for condemnation or i enforco laws or
regulations), then Lender may do and pay whatever is necessury to protect the value of the Property and Londer's 10
rights in the Proparty, including payment of taxes, hazard Insurance and olher itams moentionad in paragraph 2. i.;'

Any amounls disbursed by Lender undeor this paragraph shall become an additional debt of Borrowar and ba
secured by this Security Inslrument. These amounts shall bear interast from tho date of disbursement, at the Note 3
rale, and at the option of Lander, shail he immediataly due and payablo. v

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection &
with &ny candemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are &
hereby assigned and shall be paid lo Lender 1o the exitent of the full amount of the Indebledness that remains upald
under the Note and this Securlty Instrumenl. Lender shall apply such proceeds to the reduclion of the Indebledness
under the Note and this Sacurily Instrument, first to any delinquont amounts applied in the order provided in
paragraph 3, and then to prepayment of principal, Any application of the pronseds to the principal shail not extend or
postpane the due date of the monthly payments, which aro referred ta In paragraph 2, or change the amount of such
payments, Any excess proceads aver any amount required to pay all oulstanding indebledness under the Note and
this Security Instrument shall be paid to the entity legally entitied thereto, 1308 1/95 Page 3 of §
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8, Foes, Lender may collect lers and charges authorized by the Secretary,

8, Grounds for Accelaration of Debt, .

{n) Default, Lender may, excapt as limited by regulaticns issued by the Secrstary in the case of payment
defaulis, require Immediate paymant in {ull of all sums secured by this Security Instrument If;
(i} Borrower defaults by faliing to pay in full any monthly payment required by this Securty
Instrument prior to or on the due date of the next monthiy payment, or
(i) Borrowar dataults by failing, for a period of thirly days, to perform any other obligations containad
in this Security Instrumant.

(b} Sale Without Credit Approval. Lender shall, it parmittad by applicable law and with the prior appruval
of the Secratary, require immadiate paymant in full of all sums secured by this Security Instrument {f;

(i) ~#1l or part of the Property, or a beneficlal interast in a trust owning all or part of the Property, is
sold riolherwise transferred (other than by devise of descent) by the Borrower, and

() The Prunerty is nat occupled by the purchaser or granias as his ar her principal residence, or ths
purchaser o granlee does so accupy the Property but his or her credit has not been approved in
accardance with the requirements of the Secretary.

(¢) No Walver, If circumstences occur that would permit Lender to requirs immediate payment In fuif, but
Lendoer doas not require such.ne;mants, L.ender does not walve its rights with respect to subsaguant events,

(d) Regulations of HUD Secretiry," In many circumsiances regulations issusd by the Secretary will linit
Lender's rlghts In the case of paymen’ anfaults to require immaediale payment in full and foreclose If not paid,
This Sacurlty Instrument does not authoize eceeleration or foreclosure if not permitted by regulations of the

Secratary.

{e) Mortgage Not insured. Borrower agrea: thel should this Security Instrument and the Nole secured
theraby not be eligible for inaurance under the Watlonal Housing Act within 60 days from the date hereof,
L.ender may, al lts aption and notwithstanding anytnir.g in paragraph 9, require immediate payment in full of
all sums secured by this Security nstrument, A wiiten stetement of any authorized agent of the Secratary
datad subsaquent 1o 60 daye from the date hereol, declining .o insura this Security Instrument and the Nole
secured thereby, shall he deamed conclusive proaf of such/ineligthility, Notwithsianding the foregaing, this
eption may not be exercised by Lender when the unavallabllity of insirance ls solely due to Lender's fallure
to ramit @ moitgage insurance premium te tha Secretary.

10. Relnstatement. Borrower has a right to be reinstated it Lendsr has reaulred Immedtate payment in ful
hecause of Borrowar's falluire {0 pay an amount dua under the Note or this Secu.ity (nstrument. This right applles
aven after foreclosure procaedings are Instituted, To reinstate the Security (nstrumzat, Rorrawer shail tender it a
lump sum all amounts required te bring Borrowar's account current including, ta the ex.ent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customeiy aftorneys' fees and
axpenses properly associated with the foreciosure proceeding. Upon rainstatement by Eciinwer, this Security
Inalzument and the abligations that It secures shall remain (n effect as {f Lender had not required immiadiate payment
In full, However, Lendar 13 not required to permit reinstatement it: (i) Lender has accepted reinstatement after the
commencemant of foraclosure proceadings within two years Immediately preceding the commencement of & current
foraclosura proceeding, () reinstatement witl preclude foreclosure on different grounds in the future, or ({Jii)
reinstatement will adversely affact the pricrity of the lien created by this Securlty Instrument.

11, Borrowsr Not Heleased; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument grantad by Lender to any successor in
Interest of Borrower shall not opaerale to release the liability of the original Borrower or Borrowar's successor In
interest, Lender shall not be required to commence proceedings against any succassor (n Interest or refuss to
extend lime for payment or ctherwise modify amortization of the sums secured by this Secunty Instrument by reason
vi any demand made by the original Borrawsr or Barrower's successors In interest, Any forbearance by Lender in
exarcising any right cr ramedy shiall not be a waiver of ar preclude the exercise of any right or remedy,

1308 1/35 Pags 4 of6




e
LD S

F*_:l"‘-".ut’ THEETIITES

e
"
|
by
g
A
e,
15
&
st

T3
=

eIty

GO oor e

et S e

UNOFFICIAL COPY

12. Successors and Assigns Bound; Joint and Severai Liabllity; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 9.b, Borrower's covenants and agreements siall be joint and several, Any
Borrower who co-signs this Security Instrument but does not axecute the Note: {a) Is co-signing this Security
Instrument only tc mortgage, grant and convaey tha! Borrower's interest in the Proparty under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Securlly instrument; and (¢)
agrees that Lender and any other Borrower may agree o extend, modify, Torbear or make any accominodations with
tegard to the lerms of this Security Instrumant or the Note withaut hat Borcower's consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method, The notice shall e directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendsr shsll be
given by first class mail to Lender's address stated horeln or any address Lender deslgnates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been glven to Borrower or Lender when

given as providz«d in this paragraph.
14, Governirg Law; Severabliity. This Security Instrument shall be governed by federal law anci the law of the
jurisdiction In which-th%Praperty is located, In the event that any provision or clause of this Security Instrument or

the Note conflicts wiin apdisable law, such confiict shall not affect other provisions of this Security Instrument or the
Note which can be given afisct without the conflicting provision. To this end the provisions of this Securlty

Instrument and the Noie are ¢eriared to be sevarable,
15. Borrower's Copy. Borrower shall be given one confarmed copy of this Sacurity Instrumant,

18. Assignment of Rents. Borrower unconditionally assigns and translers ta Lender all he rents and ravanues
of the Property, Barrawer authorizes Lender or L.ander's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rerts.in Lender or Lender's agents. Howover, prior to Lender's notice to
Borrower of Borrower's breach of any covenant ~ragreement in the Security Instrimoent, Borrower shall collect and
receive all rents and revenues ol the Propeny as'tiustos for the benefil of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assigimaent for additional security only,

If Lender gives nctice of breach to Borrower: (a) a)' rents received by Borrower shall be held by Borrower as
trustee for benefit of Lendsr only. to ba applied to the sums securad by the Security Instrumant; (b) Londer shall be
antitled to collect and receive !l of the rents of the Propery, anc (2) ench tanant of the Preparty shall pay all ronls

due and unpalt to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will net perform any act that would

prevant Lender from exercising its rights undler this paragraph 16,
Lender shalf nat be raquirsd to enter upon, take control of or malntain the © ropeity before or afler giving notice of

breach to Borrower, However, Lender or o judicially sppointad receiver may dauo at any lime thore is & hreash,
Any application of rents shall not cure or walve any default or invalidate any othar dght or remady of Lender, This
assignment of rents of the Praperty shali larminate wheb the tdebt socured by the Souurity tastrument is pald in full,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and ngree as follows,

17. Foreclosure Procodure, If Lendar raguires Immediate paymont in fuit under paragraph 8, Lander may
foreciose this Security Instrument by Judiclal procesding. Lender shall be ontitled to co.lact all oxpenses
incurrad In pursulng the remedles provided In this paragraph 17, including, but not limited to, reasonable

attorneys' fses and costs of title ovidence, _
18, Release. Upen payment of all sums secured by this Security Instrument, Lender shall releaso this Sectirty
Instrument without charge to Borrower, Borrower shall pay any recardation’cus!s.

19, Waiver of Homestead, Buorrower walves all right of homestead ﬂkm‘hplian in the Fropoty.
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20. Riders to this Security Instrument. If one or more riders are exacuted by BorroWer and recorded together

with this Seeurity Instrument, the covenants of each such rider shall be Incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pert of this Security

Instrument, [Check applicable box(es))

Condominium Rlider Graduated Payment Rider [” ] Gther [Specify]
Becrow Rider &
Planriad Unk Development Rider Growing Equity Rider ARM Rider.

BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument and in any
ridar(s) axecuted by Borrowsr and recorded with it,

Witnessas: //—)
T é 7 /
“ﬁ% "“9—'4{"“3 mm’—-Bssrr%%ver -gé'%avper

LLHA

~F Sl'i%Eu er -B&Srr%%Der
STATE QF ILLINQIS, vaok County ss:
{, the undersigned , & Notary Public in and for £air’ county and state do hereby certify that

ANTONIO PALMA and MARIA TERESA PALMA, HUSBAND AMD WIFE

, patsanally known ta me to be the same erson(s) whose name(s) subscribed 1o the

taragolng instrument, appeared hefore me this day In person, and acknowladgsd that t hey
slgned and dalivarad the sald Instrument asthedir free and voluntary act, for the vzes and purposes thercin set forth,

Glven under my hand and official seal, this /% day of ,40.7(,4 T“ "- ﬂ /t75S
TN et s gl il g B PN o fr P N d | 56 A ! L\. L-G h

My Commisslon expires: "OFFICIAL SEAL"
5/23/97 EDUARDO LARA Notary Public ]
Notary Public, Stete of Ilinois

My Commission Expires 5:23.97 |

A s gt gl aral ™ o B B P b P Al

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA “@IMIDAMERICA FEDERAL SAVINGS BANK,

1112 S, WASHINGTON ST. 1112 §, WASHINGTON ST.
NAPERVILLE, IL 60540 NAPERVILLE, IL 60540

950605082 A N T N
IRLER R I
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[Spaca Above This Line For Racording Data)
ADJUSTABLE RATE RIDER

LOAN #: 0950605082

THIS ADJUSTABLE RATE AIDER is made this 18TH day ol  huGUST , 1995 ,andlis
incorporated into and shali be dasmed to amsnd and supplement the Mongage, of even date herewith, given by the
undersigned (Mortgagor) lo secura Montgagor's Adjustable Bate Note ("Nole'), of even date herewith, to
MIDAMERICA FEDERAL SAVINGS 2 4NF {"Morigagae"), covering the premises describad in the Mortgage located
al

308 MORSE, MNORTHLAKE IL ofle4

[(Fraranty Addross)

Natwlthstanding anything to the cantrary et forth In ‘ne Morigage, Montgagor and Mortgageo hereby e.gma to the
1ollowing:

. Under the Note, the Initial steted interest rate of  SEVEN ‘ par cantum
(7.000 %) per annum (‘Initlal interes! Rats') on the unprid principat balnnce ig subject lo change, us
herainafter described. When the Interest rale changes, the aqual imorthly installments of principel and interest
also will be adjusted, as hereinafter provided, so that each instalimsn: will be In an amount necessary to fully -
amontize the unpaid principal balance of the Note, at the new adjusted interast rate, aver the remaining term of
the Nots,

The first adjustment to the interest rate (it any adjustment is raquired) will be etiecive on tha first day of

SEPTEMBER , 1996 , {which date will not be less t'ian twelve months nor more
than eightean months from the dus dale af the first installment payment under the-*otii and thereafter each
adjustment to the interast rate will he macle effective on that day of each succeading yers Zurlng the term of the
Mortgage {"Change Date").

Each adjusiment to tha Interest rate wiil be made based upon tha foliowing methed of empioylng the weekly -
average yield on Unlted Stales Treasury Securitles adjusted {o a constant malurily of oie year {“Indsx"; the
index is publishad In the Fedaral Reserve Bulletin and made avallable by the United Statas Treasury Department .
In Statistical Release H.15 {518}}, As of each Change Date, & will be determinad whether or hot an interest rate
adiusiment must be mada, and the amount af the new adjusted interest rate, If any, as {ollows:

{a) The amount of the Index will be determined, using the most recently avaflebie fgure, thmy (30) days before
the Change Date ("Current Index").

(b) TWO AND ONE HALF . parcentage points ( 2,500 %; the "Margin®) will
be added to the Current Index and the sum of this addition will be rounded tu the nearsst ane-gighth of one i
percentage point {0,125%), The rounded sim, of the Margin prus the Current Index, wil be called the
"Calculated Intersst Rate” for ach Change Date,

&

-=
o

3
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The Calculater interest Hata will he compared 1o the interast rate belng samed Immediately prlur to tha

current Change Date {such Interest rate being called the "Existing Interest Rate”). Then, the new adjusted -

Intarest rate, if any, wiil be determinad as follows:
) Hihe Caléulated interest Rate is the same as tha Existing interest Rate, the Intarest Rate wilil not bhanéa.. -

{) 11 tho dilference between the Calcuiated Interest Rate and the Existing Interest Rate Is fass than or aqual -
to one percentage polnl, the new adjusted interest rate will be aqual to the Calcuiated interest Rate
{subject to the maximum aflowable change over the term of the Morgage of five percantage points, It
aithar direction, from tha [#llal Interest Rate, herein called "5% Cap“) '

(ill) H ihe Catzulated Interest Rate axceeds the Existing Interest Rate by more than one percentags point, the

naw adjusted interest rate will be equal to one percentage point higher than the Existing nterest Rate
(subjest to tha % Cap).

o (Iv) if the Calculated Inaras: Rate s 8ss than the Existing Interas! Kate by moare than one percentage polat,:

()

(e)

the naw adjusted Interes iote will be equal to one percentage point less than !he Exlating lntarast Rale
- {sublect to tha 5% Cap),

Notwithstanding anyihing contained Inin’s Adiustable Rate Rider, in no event will any new adjusted interest
rale ha more than five percantage (5%) puir.e-higher or lower than the |nitial Interest Rate, If any increase or

dacrease In the Existing interast Rate would cavss the new adjusted interest rate to exceed tha 5% Cep, the
new adjusied inlerest rate will be limited to live nercentage (5%) points highar or lower, whichever iz

applicable, than tha Initlal interast Rate.

Morigagse will perform the functions required under Subpal anra raphs 3{a), {b} and {c) to determina the amount
of the new adjusted rate, If any. Any such new adjusted Interest rute will become effective on the Change

Date and thersafter will be deemed to be the Existing Interest Qate. The new Existing Interest Rate wiil

- remain in effect untll the next Change Date on which the interest ratg {s atljusled

0.

if the Index is no longer avallable, Mortgagee will be required to usé any index prascribed by the De'pamnent" | -
of Housing and Urban Development, Mortgagee will notify Mortgagor in writing «r any such substitute index ..

{glving all necessary. information for Mortgagor ta obtain such indax) end after the fats of such notice the

" substitute Index wili be deemed to hé the Index hereunder,

If the Existing Interest Rate changes on any Chéhga Date, Modgagee will recalculata the monthly instaliment
payments of principal and interest to datermine the amount which would be necessary 1o repay in fuli, on the
maturity date, the unpaid principal balance (which unpaid principal balance will be deemed to be the amount

- due on such Change Date assuming there has been no cdefault in any payment on the Note but that all

prepaymenis on the Note have been taken Into account), at the new Existing Interest Rate, in equal monthly
payments, At least 25 days before the date on which a monthly payment at the new leve! [s due, Mortgagee
will give Mortgagar written notice ("Adjustment Notice") of eny change in the Existing interest Rate and ¢f tie

revisad amount of the monthly instaliment payments of principat and interast, calcujated as provided abave. -

Each Adjustment Natice will set forth () the date the Adjustment Notice is given, (il) the Changs Date, (ifl) the .-

current Interest 1ate, (lv) the new Existing Interest Rate as adjusted on the Change Date, (v} the amount of |
tha adjusted manthly Installment payments, calculated as provided above, {vi} the Current Index and the date -
it was published, (vil) the method of calculating the adjustment to the monthly instaliment payments. and {vill)
any olher Informaticn which may be required by law from time to time. -
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{b) Mortgagor agrees to pay the adjusted monthly installment amount beginning on the flrst payment date which
occurs at least twenty-five (25) days after Morigagee has glven the Adjustiment Notice to Morigagor
Mortgagor will continiie to pay the adjusted monthly installment amount set lorth in the last Adjustment
Natice given by Morgagee to Mortgager until the first payment date which occurs at least twanty-five (25)
days after Mortgagee has given a further Adjustment Notica to Mortgagar. Wolwithstanding anything to the
contrary contained in this Adjustable Rate Rider or the Mortgage, Morigagor will be relleved of any obllgation
to pay, and Mortgagee will have foreited its right to collect, any incrrase in the monthly Installment amount
(caused by the racalculation of such amount under Subparagraph 4 (a}} for any payment date occurring (ess
than twenty-five (25) days after Morigagee has given the appficable Adjusimarit Netice to Morgagor.

Notwithstanding anything contained in this Adjustable Rate Rider, In the avent that {i) the Existing Interest
Rate was reduced on a Change Date, and (i) Morigagee tailad to give the Adjustment Notlce when racuired,
and (lil) Mortgagor, consequently, has made any monthly instaliment payments in excoess of tha amount
which-waild have been set forth in such adjustment Nolice ("Excess Payments'}, thon Mortgagor, at
Mortgagor's <ole aptlon, may either {1) demand the return from Mongagea {who for the purposes of this
sentence will'ba deemed to be the morgages, or morgagees, who received such Excess Payinenls,
whether or rctany such martgagee subsequently assigned the Mengage) of all or any portion of such
Excess Paymeniz. vith Interest thereon at & rate equal lo the sum of the Margin and the Index on the
Change Date when g Existing Interest Rate was so reducad, from the dato each such Excoss Payment
was made by Mongagor to_repayment, or (2) requast that all or any portfon of such Excess Paymanis,
togather wiil afl interest thalan.zalculated as provided above, bo applied as puyments against princlpal.

Nothing contained in this Adjusiablc, Rale Rider will parmit Morlgagoe to accomplish an Inlorest rato
adjustment through an increase {or-<seroass) lo the unpald principal balance. Chingas to the Existing
Interast Rate may only be reilected tivosoh adjustment o Mepgagor's monlhly instaliment payments of
principal and interest, as providad for harein.

BY SIGNING BELOW, Mortgagor accepts and agrees to tha wans and covanants contained in this Adjustable Rate

-~ ),
\,“‘ ,,// ol r S~ ;)
W [t ... (SEAL) Wi, N ke dtie. Fibicta (SEAY

ANTONIO PALMA MOITAGOr yAr 1A PERESA PALMA

(SEAL) e e eeeeerees (BEAL)

Martgagor™
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NEW ESCROW ACCOUNT RIDER TO MORTGAGE / DEED OF TRUST

This NEW ELCRTW ACCOUNT RIDER is made on this 18TH day of  AUGUST , 1995,
and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Seciity Instrument’) of the same date given by the undersigned (the "Borrower,"
whether there are one or more ‘ve:s~its undersigned) to secure Borrower's Note lo

MIDAMEL'ICH FEDERAL SAVINGS .
_ _ (tha "Lendar")
of the same date and covering the prepeity Jdescribed in the Security Instrument (the "Property), which s
located at: 308 MORSE, NORTHLAKE, IL 60164

In addition to the covanants and agreaments mude In the Sacurlty instrument, Borrower and Lender
further covenant and agree that Uniform Covenant 2 of the Securlty Instruinent is claleted and is replaced by
the following:

2. Monthly payment cf Taxes, Insurance, and Other Chargas, Borrowar shall include In each
monthly payment, together with the principal and intorest as set forth init:a Note and any lale charges, a sum
for (a) taxes and spaclal assessments levied or to be levied agalnst the Sinperty, (b) Ieasehold payments ar -
ground rents on the Property, and (c) premiums for Insurance required unsoiParagraph 4, In any year in
which the Lender must pay a mortgage insurance premium to the Secretory of Housing and Urban
Development {("Secretaryj, or any year in which such premitsim wouid have been rezuiad it Lender still held
the Security Instrument, each monthly pavment shall also include either; (i} a sum far b2 annual moitgage
Insurance pramium to be paid by Lender to the Sacretary, or (i) a monthly charge listaad of a morlgage
insurance premlum if this Security Instrument is held by the Secretary, In a reasonate amount to be
determined by the Secretary. Excepl for the monihly charge by the Secretary, these ey are called
"Escrow [tems* and the sums pald to Lender are called "Escrow Funts.”

Lender may, at any time, collec! and hold amounts for Escrow items in an aggregate armount not to exceed
the maximum amount that may be required for Borrower's e3crow account undler the Real Estate Setilement
Procedures Act of 1974, 12 U.8.C.s 2601 gt geq. and implementing regulations, 24 CFR Part 3600, as thay ™
may be amended from time to time (RESPA"), axcept that the cushion or resetve parmitied by RESPA for
unanticlpated dishursements or disbursements hefare the Borrower's payments are available In the account
may not be based on amaunts due for the mortgage Insurance premium,

1563 Page 1 of 2 8/06 .
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If the amount held by Lender for Escrow items exceed the amouynts permitted ta be held by HESPA
Lender shall deat with the excess funds as required by RESPA, |f the amounts of funds held by Lender at
any time are not sufficient to pay the Escrow items when due, Lender may notify the Borrower and require o
Borrower o make up the shortage or daﬂclency as permitted by RESPA. '

The Escrow Funds are pledged as addltlcnal securlty 1or ali sums secured by this Securty |
[nstrument. |f Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be
creditod with the balance remaining for all instrument item (a), (b), and (c) and any mortgage insurance

premium Instaliment that Lender has not becoms obligated to pay the Secretary, and Lerder shall promptly - R

= refunded any excess funds tc the Borrower, immediately pricr to a foraclosure sale of the Property or its -
acqulaition by Landar, Borrower's account shall be credited with any balance remalning for all instruments for

items (), (b;. and (c}).

BY &IGNING BELZW, Borrower accepts and agrees to the tarms and provisions °onta5ned in this Naw )
Eacrow Account Rider. : _

¢

~_(Seal) g 2124%% : l,rz.wm. _géwvci {Seal) -
Borrower & Bormowar -

Borrowar Borrower

1882 Page 2 of 2 8/98
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4 WARRANTY DEED
TENANCY BY THEENTIRETY | QR62256'7

WHEN RECORDED MAIL TO:

Alv 0 . ‘

« DEFT=-01 RECORDING . $23.50 |
308 W, Washington « TR0010 TRAN 2713 D9/15/95 14545800
Sulie 800 v 47 8 %J¥ WePH=HR2RNG 7
Chicaao. IL. 80608 R CODK COUNTY RECORDER

: RS, Mk Faklorovich and Regina Faklorovich, husband and wi'e, a5 JOINT TENANTS, of the Village of
knkte, County of COSH, STATE of LWLINGIS for and In consideration of Ten ($10.00) and 0/100 Rollarg, and other
o WARRANT to

Shadrick C. Harmon ane Marcla T. Harmon, of 1808 Greonwoad, Evanston, llinols, 60201,

not as Tenants in Common, nor ds Jaitit Tenants, but as TENANTS BY THE ENTIRETY, the following described Real
Estate situated In the County of Cogk Wi the State of Blinols, to wit:

SEE ATTACHED LEGAL. DESCRIPTION

Sublect to: Covenants, Conditions, Rastrictions zid Easements of Record and gonaral ron! ostale taxes not yet due
and payable, hereby releasing and walving all rights under snd by virtuo of the Homestead Exemption Laws of the Stale
of lllinols. TO HAVE AND TO HOLD sald premises not 18 Tanants In Common, nor a8 Joint Tenants, but as TENANTS
BY THE ENTIRETY, foraver.

Parmanent Real Estate Index Number: 10-15.202:050 and 10-15-21°2-052
Address of Real Estate: 9541 N, Kildare, Skokle, 1L, 8007a

DATED this (2% day 1 ﬂu\:ju'r'f' 1085

PLEASE PRINT OR TYPE NAME(S) BELOW SIGNATURES;

ook Lo oriA (Sea) :é‘;/“tw é}:&—?‘ @ (Senl)
Mark Faklorovich Regifya Fakorovich .
8‘:“—. '.‘l\t..

STATE OF ILLINOQIS ) SPRox
) 88, T N "“67
COUNTY OF COOK ) L] [ a "
I, the undorsigned, a notary public in and for said County, In the State aforesald, 0O HEREBY CERTIFY that
Mark Eakierovich ang nsl.6nd wite, ars personally known fo me fo be the same porsons whase
names are subscribed o the foregoing instrument, appeared before me lhis day In person and acknowledged that they

signed, sealed and dellverad the said Instrurnent as thelr free and voluntary act for the uses and purposes thereln set
farth, Including the release and walver of right of hamastead.

GIVEN under my hand and officlal seal, mig;LL day of @JA%Q&_ 10650,
My commisslon expires (0 A , 199 ‘
’ d ‘ £ "OFEICIAL SEAL"
@Qh_@mg_ ALIA QVRUTSKY
OTARY PUBLIC NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/2/98

This Instrument Was Prepared By De Fronza & TalmalsKy,
5750 Old Orchard Rd, Sulle 250, Skokle, lllinols 60077,
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