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FIRST FIDELITY HORTGAGER CONPANY
799 ROOSEVELY RD., #i06
GLER ELLYN, ILLINOIS 60137

1N # 5650379 - . DEFT-11 TORKENS $35.50 3
TIOOIT TRAN 4954 09/15/95 14223000
1837 3GV M=PB g2 RETY
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; Propared by: GWYN FREEMAN

MORTGAGE

THIS MORTGAQE {"Security Instrument”™} ts givan on AUGUST 14 1995 . The mortgagor is

/BTN

ROBERT J. GIRSCH, JR. AND DAWN M. CIPSCH, HUSBAND AND WIrE )

N

{"Borrower*). Thia Security Instrument is given to

- FIRBT PIDELITY MORTGAGE COMPANY
]

which is organizec arx] existing under the laws of STATE OF ILLIROYS : » xl whose
midrose is 799 ROOSEVELYT RD,, #1306, GLEN ELLYN, ILLINCZZ% 60137
{"Lotz¢"). Borrowor owes Loidor the principal eum of
ONE HUNDRED RIGHTEEN THOOUSAND AND 00/100
Delines (U8, §$118,000.,00 >
This debt is evidenced by Borrower's noto dsted the same dnte e this Seourity Instraniont (*Nole"), whloh providos for wonthly
payments, with the full dobt, if not paid earlior, duo and payablo o SEPTEMBRR 1 7002 » This Socurity
Instrumnet socures 1o Lender: (n) tho repaymont of (ho dibt evidenosd by llw Noto, with intorost, sl ali reniownls, oxtonsions mxi
modifications of the Note; (b) the paynient of al} othor sumu, with interest, advineed wilor pamgaph 7 to. protect the wectinity of
this Security Tnstrument; and (¢) the performance of Borrower's cavenants and ngrooments urdor this Soctirity Instrument and the
Note. For this purposs, Borrower doos hoteby mortgugo, grant ad conavey lo I.ondor the fallowing doarcitat praperty located in
COOK Coun!y. Tiinots:

THE SOUTH 20 FEET OF LOT 113 AND THE NORTIl 40 FEET OF LOT 116 IN WILSON'S
ADDITION TO LAGRANGE PARK, REING A SUBDIVISION OF TN NORTUWEST 1/4 OF TiUR
BOUTHEARST 1/4 OF SECTION 33, MOWNSEIP 29 NORTH, RANGE 13, BAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THR PLAT FILVD IN THE REGISTRAR’'S QFICE, AS
DOCUMENT NO. 69032, IN COOR COUNTY, ILLINOIS,

o] T IR ThWGHT W1 MTERRUULHRE A

‘o {
- R A 0
PIN# 18-33~420-004

which has tho akirews of 531 HOMESTEAD AVENUE, LA GRANGE PARK {Streat, Chy),
Wlinoix 60539 [£lp Codol (*Proporty Addrom™); -
ILLINQIS »Sipght mlly .mwnmu. UNIFORM
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TOOETHER WITH all the improvements now or hersafter erected on the property, and all easomonts, appustenances, and
fixtures now or hercaftor n part of the property, All replacoments and additions shall also bo coverod by this Security Instrumont,
All of the foregoing ia referred to in this Securily Instrument as the "Proporty.,*

BORROWER COVENANTS that Borvower is lawfully seisad of the estale horeby conveyed and has the right to morigngo,
grant anxd convey the Property and that the Property is unencumbored, excopt {or encumbrancee of record, Borrower wasrants and
will defond generully the titlo to the Property agninst all claims and demands, subject lo any encumbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenants for astiona) use and non-uniform covonanie with limited
veriations by juriadiclion to conatitute a uniform security instrumient covering roal property,

UNIFORM COVENANTS, Borrower and Londer covenant and agreo as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrowor shall promptly pay whon dun the
prinzipal of knd interest an the debt evidenced by the Noto nnd any prepayment and Iate charges duo under the Note,

2, Funds for Tuxes and [nsurance,  Subject to applicable law or to a written waiver by Lenler, Borrower shall pay to
Lendor on the day monthly paymeuts aro cue undar the Note, until thie Nots is paid in full, & sum ("Funds”) for: (a) yearly taxes
ardd assesaments which may attain pricrity over this Security Instrument as & lien on the Property; () yearly leasshoki payments
or ground rents o7 the Property, if any; (c) vearly luzard or propesty insurance promiums; () yoarly flood insurance premiuma, if
any; (o) yearly mortgmge insurance premiums, if any; and (f) any suma payablo by Borrower fo Lendor, in accordance with the
provisions of paragrapl F, in lieu of the payment of mortgage insuranco promivms, These itema are called "Escrow Items.”
Lender may, at any time, colio~ and hold Furds in an amount not to exceod the maximum amount & lender for a foderally relnted
mortgage loan may require for Wrrrower's escrow account uler the federal Real Estale Settloment Procedures Act of 1974 as
amended from time to time, 12 U,5.U. Section 2601 ef seq. ("RESPA®), unless another law that applics to the Funds sols a leaser
amaut. If so, Lander may, st anv iime, collect and hold Funds in an amownt not {o exceed the lesser amount. Lender may
estimalo the amount of Funds dus on the beiis.of current data and reasonable estimates of expendituros of future Bscrow Items or
otherwise in accordance with applicable law:

The Funds shall be held in an institution wnose deposits are insured by a federal agency, instrumentslity, or entity (mcludmg
Lender, if Londer ia such an institution) or in any” Foderal Home Loan Bank, Londer shall apply the Funda to pay the Eacrow
Ttems. Lerndlor may nct charge Borrower for holding eidd pnlying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Larler pays Borrower infervst o the Fumds and applicable iaw permits Lender to make such & charge,
Howover, Lender may require Borrower o pay a one-time clatje for an independent real estate tax reporting service used by
Lender in connection with this loun, unless applicable law pravides otherwise, Unloas an agresment is made or applicabloe law
roquires interast to be paid, Lender shull not be required to pay Rugrower any inferest or camnings on the Funds, Borrower and
Lender may agree in writing, however, that interast shall be pald on t%e Munds, Londer shall give to Borrower, without charge, an
annual accounting of the Fumds, showing credits and debite to the Furds ard the purpose for which each debit to the Furdls was
made. The Funds are pledged as additional security for all sums secured by thie Gecurity Instrument, '

If the Funda hakl by Lender exceed the amounts permitted te be hold by applicabiy law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the ameup® of tho Funds held by Lander at any time is

ey

not sufficiont 10 pay tho Eacrow Items when due, Lender may 5o notify Borrower in weniug, and, in such case Borrower shall poy (L |
to Lender the amount necessary to nuke up the deficiency. Borrower shall make up (b deficiency in no more than lwolvc ..
monthly payments, at Londer's sole discretion, G
Upon payment in full of all sums securxl by this Security [nstrument, Lender shall promyt!y refirad to Borrower any Fuls t !
held by Lender, If, under parsgraph 21, Lender shall acquire or soll the Property, Lender, prior (o th) acquisition or sale of the L
Property, shall apply any Funds beld by Londer at the tlime of acquisition or salo na & credit againalihe suma secured by this :5
Security Instrument, o B

3. Application of Payments.  Unless applicuble law provides otharwiso, rll payments recoived by Londar under paragraphs
1 andd 2 shall be applied: first, to any propayment charges due under the Nats; second, to amounts payable uiwdor pnrngmph 2%
third, to interest due; fourth, {o principal dus; and last, to any laie charges due under the Note,

4. Charges; Llens. Borrower shall pay all taxes, asscazmients, charges, fines and impositions mitribttablo to the Froperty
which may attain priority over thin Socurity Instrument, anl leasehold puyments or ground rents, if uny. Borrowor shall pay these
obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrowor shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to bo paid under this paragraph. Jf
Borrower maknos these payments directly, Borrowor alinll pmmptly furnish to Lender recsipts ovidencing the paymonts,

Borrower sll promply discharge any lien which has priority over this Security Insirument unloss Borrower: (1) ngrooe in
writing to the payment of the obligation secured by the lien in a manner nccepmble 1o Lender; (b) comtests in goodl faith the lien
by, or deforcls against enforcement of the lien in, legnl proceedings which in the Lender's opinion oporale to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrooment salisfactory to Londer subordinating the lien to
this Security Instrument. If Lender detorinines that any part of tho Property is subject to a tien which may altain priority over thm
Security Instrument, Lender may give Borrower a notice lentifying thoe licn, Borrowor shrll satisfy the lion or mko Qo pr .m0 (,
of the nctions set forth above within 10 days of the giving of notive, 'J/&L—
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5, Hazard ov Property Insurance, Borrower shul} keep tho improvonionts now existing or horsufter eroctsd on tho Proparty
insirsl against loas by fire, hazards included within the torm "oxtorddod covernge” it any othor hnzards, {nchiling floods or
floadding, for which Londer roquires inaursnco, This tsumaco shall bo maintained in the wounts i for the poriods that Landor
requires, The Insuranco carrier providing the insumnce shixll bo choson by Borrowor sulject to Londer's approval whivh sl not
be unrswsonably withhold, If Borrower falls to nwintain coveruge desuribed sbove, Londer may, at Lender's option, oblain
covernge la prolect Lender's tighta in tho Property in accordanco witls paragruphi 7,

Al Insuennce policics anl ronownln shall bo nccoptuble to Lonlor wikd alisll Inolude & standand morigngs clavse, Londor shall
have the right to hiald the policlea and ronownls, If Lendar requires, Borrower shall promiely give 10 Londor al) recoipts of pai
promiums and renowal notices, In the avont of loss, Borrower shull give promt nolive to the inmeraice exrrior and Londor, Londor
mny make pronf of loss if not tade peomptly by Borrower,

Unless Lordder arxl Bosrower othorwiss agres In writing, surance proconts atiall ho applied 1o rostoration or ropair of the
Property damaged, If tha restorution or ropuir is econarmically fonsiblo mwl Londor's socurity in not loasoned. Iff tho rostoration or
ropair I8 oot econamically fonaible or Lomler's nocurity would Lo loasened, the lnsurance procosda shnll be applicd to the st
secured by this Szamlly lnatrument, whothor o not then chio, with any oxcoss pald to Borrowor, IF Borrowor wbudom the
Property, or toos not answor within 0 days a notice from Lowdler that the nsumnto onrrior huw offerad to wottle w elnimy, thon
Lowler may collect tho insumnce proceeds, Loler may use the procoeds ta ropale or rostoro the Proparty or 1o iy suis secured
by thix Security Instramon’, wisethor or tiot than duo, The 30-lay periodt will bogln when tho notice I given,

Unlors Loclor and Borrowar othorwiss agros in wriling, any application of procesds to prinel slull not extond or postpons
the dus dats of the monthly payrier's roferre to in paragraphs L and 2 or cliange the amount of the pryments. 1If undoer pamgraph
21 the Propocty is negquired by Landsz, Borrower's riglit to nny inauranco polivion nd procosds rosulting from damngo 1o the
Proporty priar Lo the accuinition shall pran to Lomder to tho exlont of the sumw securet by this Socurity Instrimont immdintoly
prior to the wequisition,

6. Occupancy, Preservatiun, Maintenasics and Protection of the Property;  Borrower's Loun Appiication; Leasehalds,
Rorrower shall ocoupy, eatablish, aml use the Reagsity a8 Borrowor's prinoipal rosldonco within sinty days nitor the exvewtion of'
this Security Inateument al ahull continuo to aecupy thic, Proporty us Borrowor's principal ronidetico for ni lewt vnw yoar nflur the
date of occupancy, unlass Lowdoer otherwise agroos & swriting, whick coneont shall nol bo vnrensonably withhiold, or unloss
sxtenuating eircumslances exist which are boyowl Borrowur's enatrol, Borrower ehiall nut dostroy, dnnmge or impair the Proporty, -
aifow the Property to deteriorals, br commit wasto on the  Projerty, Borrower shull be i defuult if nny forfolture action or
procoeding, whethor clvil or criminal, in bogun that in Londer's gocd fuith judgmont coukd rowult it forfoliure of the Property or
otherwiso muterially inpalr the len croated by this Sccurity Instrurion: or Lordlor's socurily lntorest, Borrawer may oure sich a
dofault and roinstate, us provided in parmgraph 18, by cmusing tho nuior or procoeding to bo disnissed with & ruling thal, In
Leilor's yood falth dotormination, prechudes forfeilure of the Borrower's intorest i the Property or otlior nudoerind lnpaleniont of
tho Yion created by this Security Instrimont or Letxlor's soctrity intoront, Dartawor-shall alaa bo in dofialt if Borrowoer, during tho
joan application process, gavo mutorially fulse or inkccurale infornution or stntoinonts ta Lerddor (or fuill to provids Letder with
any material information) in connoction wilh the lonn evidenced by the Notw, inc¥aling, tawt not lmited to, reprosenintions
concerning Borrower's occupancy of the Praperty s a principal residenca, If this Sechziiy insiramiont I on w leaschold, Borrowor
shal! comply with sl the provisivns of the lewve, If Borrowor cquiree fos tltle to the Propariy, <he leaschold mxl tho foo titl shal}
not merge unless Lender agrees to the mergor in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fuils to parform the covemntr -l agroaments contuined in
this Security Instrument, or there is u lvgal proveeding that nwy significantly affoct Lender’s rights Lizitio Proporty (ach as a
procecding in bankruptcy, probats, for condemnation or forfsiture ar to onforce laws or rogulutions), than Lerklor may do uid pay
for whalover is necessary to protsct the value of the Proporty and Londer's rights in the Property. Ledur’s tctlons muy lnchiudo
paying uny sums secursd by a lien which lws priority ovoer this Socurity Insrumont, apposring in cowrt jeying reasonablo
aitorneys’ foes and entaring on ke Proporty (0 nuke ropairs, Although Lender muy take action undsr this parsgeaph 7, Londer
does not have to do so, :

Any amounts disbursed by Lendor urlor this paragenph 7 shall became additionad debi of Borrowar sscured by this Security
Instrument, Unlase Borrower nnd Lendor agroe to otlisr terms of paymout, those amonnts shall bear intorsst from the dute of
disbursement at the Noto rato and shall be payuble, with interest, upon notice from Lender to Borrower roquosting payment,

8, Mortgage lasurance  If Londer roquired mortgage insurance as o condition of muking the lonn socured by this Sccurily
Instrument, Borrower shall pay the promiums required to mmintain the morigngo insuranice in offoct. Ify for any reason, the
mortgage mnsurance coverags rocuired hy Lender lapses or consos to bo in offect, Borrowor ahall pay the promiuma sequired to
obtain coverage substantinlly squivalent io the morigags insurance proviously in offoct, at & cost substunitinlly equivalont to the
cost to Borrower of the mortgags insursnce previously in effect, from an altomate mortguge urer epproved by Lewdor, 1f
substantinily equivalent mortgage insurancs coverugo is not availsblo, Borrowor shall pay to Lender ench montli a sum equal to
one-twelfth of the yearly mortgage insurance prensium baing paid by Borrowsr whon Iho insurnnce covornge Inpsod or ceased to
be in offect. Lendor will accept, use ami retaln thoso paymients «s & losy reserve in You of miortgnge ixmurmww;\ﬁgﬁ"?
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paymenis may no longer bo required, at the option of Lander, if morigage insurnace coverage (in the amcunt and for the period
that Lender requires) provided by an insuror approved by Lendor again becomos available md is obtained. Borrower shall pay the
promiums required to maintain mortgage insurance in effect, or (o provide a loas resorve, until the requirement for morignge
insuranice enda in accordance with any writton agreement between Borrower and Lowler or applicable law,

9. Inspection. Lander or its agent may make reasonable entries wpon and inspections of the Propery. Lendor shall give
Borrowoer notice &t the time of or prior to an inspection specifying reasonsble cause for the inspectian,

10, Condemmnation, The proceeds of any award or claim for dumages, direct or consoquontial, in connoction with any
conlemnation or other taking of any part of the Proposty, or for conveyanca in liou of condemnalion, sre hérchy migm:d nd
shall bo paid to Londer.

In the event of a total taking of the Property, the procoeds shall be npplied to tho sums secured by this Security Imirumom,
whether or nct then dus, with any oxcoas paid to Borrower, In the ovont of a partial taking of the Property in which the fair market
value of the Property immediately bafore the taking is equal to or greator than the amount of the sums secured by this Security
Instrument immediately befors the taking, unless Borrower and Lender othorwise agroe in wriling, the surs securod by this
Sscurity Instrume <hall bo reduced by the amount of the procoeds multiplied by the following fraciion: (a) il tota] amount of
the sums socured immediately bofore the taking, divided by (b) the fuir mwrket value of the Property immediatsly bofors the
taking, Any balance shall ba paid 1o Borrower. In the ovent of & partinl taking of the Property in which the fair market valus of ilie
Properly immedintely oe’or the taking i# lass than the amount of the suma sscured immodiniely before the inking, unloss
Borrowoer arxl Lander othervize agree in wriling or unjoss applicable faw othorwise provides, the proceods stuil be applind to the
suma secured by thin Security [nstrimnoat whother or not tho sums are then due.

If the Proporty is abardloned by Zorrower, or if, alter nolico by Londor to Borrower that the condomunor offers to nuks an
awand or sattle & claim for damages, Becrower fuils to raeparxl to Londer within 30 days afior the date the notice is givon, Lender
is authorized 1o colloct anil apply the pricels, ut its option, aithor to restoralion or repuir of the Proporty or to the smims socured
by this Securily Inatrument, whothor or niot thei dus,

Unless Landder and Borrower otherwise agizs ia writing, any application of procooda to principa) alwll not exteid or postpons
the due date of the monthly payments reforred 10 L prcaneaphn | il 2 or chungo the amount of such paymonts,

11, Barrower Not Released; Forbearnnce By Leadar Not w Walver,  Bxtonslon of tho thno for paymont or niodification
of amortization of the sums socursd by this Securily Instrument granted by Londer to any succorsor tn intoreat of Borrowerilull *
not operalo (o release the liability of the originnl Borcowor ‘ar Burrower's succossora in intorest, Loifer shall not bo roguired to
commence proceedings againat any succossor in intoront or rofuxo tee extoml Lima for paymont or ofherwise modify amortization of
ihe sums socured by thin Security Insteunient by reason of any donuwrd mnde by the oviginal Borrower or Borrowar's sticcossurs
in interest, Any forbearnneo by Lankler in oxerciring any right or romady stall not bo # walver of o prochudo the oxoreles of nny
right or remody,

12, Successers and Assigny Bound; Jolnt and Severnl Linhilly;  Co-slgnris. The covonants wwd  agroomonts  of (his
Security Instrument shall bind and bonefit the auccossors mwl assigie of Lanler rid Borrowor, subjoct to the provisiom of
paragraph 17, Borrower's covonants and agrooments shall bo joint md roverni, ' Ary Borrowor who co-igna this Socurily
Instrumont but doos ot oxecule the Nots: (x) in co-signing this Socurity fustrumont sl to morigngo, grmnt wxl vonvoy tht
Borrower’s intorcs! in tho Property under iho torma of this Security Inatrumient; (b) s 1100 por<onally obligated 1o pay tho sums
socured by this Security Instrumont; and (c) ngroea that Londer wid auy athor Borrowor nuy sgres to extord), modify, forhear or
make any accommodations with regard 1o the topms of this Security Instrument or the Note without (st Jorrowor's consont,

13, Loun Churges, I the loan secured by this Sscurily Toalrument s subjoet 1o w faw whicivaeta ssxinim loan oluryos,
nixd thae aw i finally intorproted so that the intorest or othor Joan chwrges colivctod or 10 bo collectad b rannection with the loan
oxcead the ponmitted timita, then: (8) any such loan charge ahall bo reducad by the amount nocossary to yxlura the chiurge o the
permitted limit; and (b) any sunms alroady cotlocted from Borrower which excesded pormilted Hinlte will bo reduidod o Borrowor,
Londer muy chooso to make this rofund by reducing tho principal owed under the Noto or by making « direct payment to
Borrower, If & refund reduces principnl, the reduction will b teowtext s & partinl propaymont whthoul any propayimont charyo
urder the Nolo,

14, Nolices. Any notice to Borrower provided for in this Socurity fustrumont alinll bo givon by dolivering it or by nudling It
by fiest class mall unloas applicablo law rouires uso of anothor mothod, The notice shall bie directed to tho Proporty Adidress or
nny other addroas Borrowar dosignatos by notico to Londer, Any notleo to Londor sl bo giveu by first olass miall o Loixlor's
wddroas statod horain or any othor adidioss Londor designaten by notice to Borrowor, Any tiotice provided for in llds Security
[nstrament shali bo deomed to luve boon given 1o Borrower or Londor whon given wa providad {n this paregraph, o

18, Governing Law; Soverabitity, This Socurity Instnimont shall bo govorned by fwloral lnw mwd the law of the
jurisdiction in which sho Propotty Is foeated, In the ovent that any provision or eluuso of this Sceurlty Intriment ar the Nato
cnnnlcm wuh uppllu\l:lo law, uuch conflict almll nit affoct olhor providlons of this bm.urlly Instrument ot the Noto wiiioh enn bo

ho lavmblo.
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16, Borrower's Copy, Borrower shall be given one conformed copy of the Noto a! of this Securily fnstrument,

17, Transfer of the Property or a Beneficknl Interest In Burrower,  If all or any part of tho Proporty or any interost In it s
aold or trnsferred (or if & beneficial intorost in Borrowor is sokd or ttferrod wixd Borrowor (s not & aatural porson) without
Lerdler's prior written consent, Lendor may, st its option, require immedinte paymont i full of all sunw wocured by thla Socurlty
lnstrument, However, this oplion shall not by exerclsed by Londer if oxorolse ix prohiblted by fodoru! law va of fhe dato of this
Security [nstniment,

If Lendior exercises this option, Lender shall give Barrawor notico of acceloration. The notice stull provide  period of nol losa
than 30 days frotm the date the notice ia delivored or miailed within which Borrower muat pry all suma secured by this Security
Instrument, If Borrower faila to pay theso sums prior to the explration of thin poriod, Lemdor may invoke any romedica pormitied
by this Security Instrument without furitier natice or demusxt on Borrower,

18. Borrower's Right to Reinstnde.  If Borrowoer meets corain conditions, Borrower shall have the right to have
enforcement of this Security Instrument dincontinued at any time prior to the varlior oft (w) 5 days (or such olhor poriod wa
applicable law may specify for reinstatement) boforo snlu of the Propurty pursunnt (o uiiy powor of anle conthined in this Security '
Instrument; or (b) sniry of n judgment enforcitg this Security Instrument, Those conditions uro that Borrower! () pays Lendor all
sums which thea would be duo under this Security [nstrument skl the Noto as if no acesleration hal occurred; (b) cures any
default of any other covenanta or agreemonts; (c) pays wll oxponses incurred in enforcing this Security Instrument, inchuding, but
not lintited to, rersona™a witornays' fees; and (d) inkes such action as Lender muy roasonably roquire 1o assure that tho lion of this
Sscurity Instrument, Leudar’s vights in the Property and Borrower's obligation to pny the sums secured by this Sscurity
Tnstrument shall continue wasoispsd. Upon reinstatement by Borrower, this Security Instrumont and the obligntions secured
borcby shail remain fully effectivi #4 if no acceloration had occurred. Howavor, this right 1o reinstute shall not apply in the cruw of

acceleration urler paragraph 17,

19, Sale of Note; Change of Loan Srovicer.  The Note or n partial interest in tho Nots (together with this Stxunty
Instrment) may be scld one or more times withaut prior notice to Borrower, A sale may result in a change in the entity (known
as the *Loan Servicor") that collocts monthly payments dua under the Note and this Security Instrument, Thore also nuy bo ono or-
more changes of the Loun Servicor unrelated toa rale of the Note, If ihero is a change of the Loan Sarvicor, Borrower will bs
given writton notice of the change in accordanco wilth raragraph 14 above and applicablo Juw. The notice will state the namo and
address of the new Loan Servicer arx! lho addross to”vhich payments should be made. The notice will also conthin any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or psrmit the presence, use, disposal, storage, or rolenss of any
Hazardous Substancea on or in the Property. Borrower shall naiue, nor allow anyone elso to do, anything affecting the Property
that is in violation of any Environments] Law, The preceding two scatenves shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally cecognized {o be approprinto to nonnul mxdcmml usta
and to maintenance of the Property

Borrower shall promptly give Lender written notice of any investigation, clvim, domand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and wiv tlazardous Substance or Environmental Law
of which Borrower bias actun! knowledge. If Borrower learna, or is notifiod by any govaramental or regulatory authority, that any
ramoval or other remedintion of any Hazardous Substance affecting the Properly is nuceseary, Borrower shall promplly ulko all
nocessary cemedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are lhose subsisnces dofined us toxin.or hnzardous nubstunces by
Environmental Law and the following substances: gasoling, keroseno, other flammable or toxic pulroluum products, tomcl'.c

pesticides and herbicides, volatile solvenis, materials containing asbestes or formalkishyds, and radiosct’ 7o materials, As used ity | {
this paragraph 20, "Environmental Law" means federal laws and Iaws of the jurisdiction where the Prozery, is located that relmt;

to health, safety or environmental protection, LY
NON-UNIFORM COVENANTS. Borrower and Londer furthor covenant and ngree aa follows: N
21, Acceleratlon; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrawer's breach of .
any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless 48
gpplicable law provides otherwise), The notice shall specify: (n) the default; () the action required to cure the defaull; ic)
& date, pot less than 30 days from the date the aotlce Iy given 10 Borrawer, by which the default must he cured; and (d)
that faliure to cure the default on or before the dafe specified ia the notice may result in acceleration of the sums secured
by this Sceurity Tnstrument, foreclosure by Judicial proceeding and sule of the Property. The notice shall further inform
Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is vot cured os or before the
date specified in the notice, Lender, af its option, moy require immediate payment in full of all sums secured by this
Security Instrument without further demand and muy foreclose this Security Instrument by judicin) proceeding, Leunder
shall be entitled to collect nll expenses incurred in pursulng the remedics provided In this paregenph 21, including, but’ n/ql >

limited to, ressunnble aitorneys' fees and costs of title evidence. A
For 010990
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22, Release. Upon payment of all sums secured by this Securlty Instrument, Londor shall roloase this Security Instrumant
without chasgo to Borrower, Borrower shail pay any recordation costs,

23, Waiver of Homestead, Borvowor walves all right of homentea! exemption in the Proponty,

24, Riders ic this Security Instrument.  If one or moro ridors are executed by Borrower and recordod Ingoilior with thia
Security Instrument, tho covonants arxd agroamants of cach such ridor shall be incorporaied inte at shiall amenct and supploment
the covenants and sgroomants of this Socurity Inatrwment us if the rider(s) wore u past of this Security Instrumont.

{Check applicable box(es})

Adjustable Ralg Rider [C.] Condominium Ridor (] 14 Pumily Ridder
| Gesduated Paywent Rilor L] Planned Unit Development Ridor Diweakly Paymient Rdor
Balloon Ridee

% Rato improvemont Rider Socond Home Rider
CJ VA Rider Other(s) [apoclfy)

QY SIGNING BELOW, Borrowe: sccopis and agreos to ilio torma apd uovmmnll »omaiuud In this Socurity Instrumont and In

rider(s) sxecutei by Borrower it roenrded with it %
/ 2 /"/([ 74 ‘Z./ (Soul)

Wﬂm&m.
ARERT. 14 “ h& ! i Norrowar .
/’ IOV wviu%gn.,i” R

/ AL U/L r/‘/}ﬂf \‘/'i-x (Soa) -

;,;\ DAYH' M AFRgeA /) ?h"'f’ ot “Dorrowsr

PO EEI U Wil

(Seal)
Horuwer

. Norrower

STATE OF ILLINOIS, cook Coun'y ss:

[, THE UNDERSIGNEDR » A Notary Publio tn mawd for saconnty aix! atate do !lamby ceriify thint
ROBERT J, OIRSCH, JR. AND DAWN M. GIRSCH, HUBHBAND AND WYFR

» porsonally kiiown to mw to bo vies sp2ix person(s) whiase namods)
subsaribed to the foregoing instrumont, appeured bofors mo this day in person, and seknowlelyad tit

signed and dolivered the said instrument as THEIR  {roo and voluntary at, for the usos andl purposes thorsin wolt forth,
Given under my hand and oiTicial sosl, thie 14th  day of » 1998

6

¥ Commisalgn Rupivep: | _ K
SRy ey o Gt e Notary Publle

I (‘--er("
A )

.

e
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&
IN # $950379
5 BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
X ;
i THIS BALLOON RIDER is made this 14th dsy of AUQUST ’ 1995, and s
& incorporated into and shall be deemed to amend and supplement the Mortgage, Doad of Trust or Deed to Socurs
Debt (the "Security [nstrument”) of the same date given by the undersigned (the “Borrower™) to secure the
. Borrower's Note to FIRST FIDELITY MORTGAGE COKPANY,
4 (the *Lander") of the same date and covering the proporty described in the Security Instrument and located wt:
-
i 531 HOMESTVAD AVENUE, LA GRANGE PARK, IL 60525
{- {Property Address]
% ' |
,‘ The interest 1ate sl#'a) on the Note is calied the "Note Rata." The dale of the Note {s called the *Note Date." I
# understand the Lender muy <ransfer the Nole, Security Instrument and this Rider. The Lender or anyone who takes
% the Note, the Security insirument ~n-this Rider by transfar and who is entitled to roceive payments unlar the Note
" is called the "Note Holder."
ok
I ADDITIONAL COVENANTS. Ir addilion to the covenants and agreements in the Security Instrument,
i Borrower and Lordler further covenant and agiee as follows (despite anything to the contrary contnined in the
'1 Security Instrument or the Note):
& 1. CONDITIONAL RIGHT TO REFINANCE
';“ At tho Maturity Date of the Nole and Security Instocat (the *Maturity Data®), 1 will be able to oblain a new
i3 loan ("New Loan®) with a now Maiurity Dato of SEPTEWTET | lxt 2023 » and with an interest
jtr rate oqual to the "New Note Rate® determined in accordance witi Jaction 3 balow if all the conditions provided in
& Sectioms 2 and S below are met (the "Conditionsl Refinancing Ouaion”), If thoso conditions aro not moet, I
‘ urdorstand that the Note Holder is under no obligution to refinance or 7i00ify the Note, or to extend the Maturity .
» B Date, and that I will have to repay the Noto from my own resources or (il .G lender willing ta lend me the money
_ L to repay the Nate, :
& 2. CONDITIONS TO OPTION =
i If T want to exercise the Conditional Refinancing Option st maturity, cerlain conoitions must bo met as of the
- Maturity Date. These conditions are: (1) T must still be the owner and occupant of the priperty subject to the
g & Security Instrument (the "Property™); (2) I must bo curvent in my morthly paymeonts and c=unze have been more
\ than 30 days late on any of the 12 schedulad monthly payments smmedintely precading the Miaturity Date; (3) no )
lians against the Property (except fur taxes and specinl asspssmonts niot yol duo and payuble) othorwian that of the ()
] Security Instrument may oxist; (4) tho New Noto Rate cannot be more than 5 porcentage pointa wbivo the Note o
) Rate; azdd (5) T must make & written request to the Note Holder xs provided in Section § below. Y
3. CALCULATING THE NEW NOTE RATE - Ly ‘
The New Note Rate will be a fixed rate of interost equal fo the Foderal Nutlona) Morigage Associntion's f:‘:
required not yiokl for 30-verr fixed ralo mortgages subjoct to a 60-dny mandatory delivary commitmont, plus u':

MULTISTATE BALLOON RIDER - Singls Fanlly - Fanule Mae Uniform Invirumsnt Form 3180 12/89

BT A o S T Ty e

e

A ST o0y .
VP MORTUADH FORMSE « 31212932100 - Mml'ﬂ? eat
b 3.‘!.‘;}!"“. Juilec |
|




- UNOEFEICIAL COPY




UNOFFICIAL COPY

ona-half of one percentage polnt (0.5%), rounded o the noarast ono-cighth of one porcontage polnt (0.125%) (tho
“Now Noto Rate"). The raquirad net yiok! stiafi bo the applicablo net yleld lu offoct on tho date aid thime of day that
the Note Holdor rocelves notice of my eloction to exsrcise the Condltlonal Roflnancing Option. If thin required not
yleld is not available, tha Noto Holder will detormiliia tho Now Noto Rate by ualng comparable infornution,

4. CALCULATING THE NEW PAYMENT AMOUNT

Providad the Now Nola Rata as ualoulatad in Soction 3 above i niot greator thin 5 peroontago poinia above lhu
Nots Rato and all other conditions vequired in Seation 2 sbove wre satisfied, the Noto Halder will dotormine tle
wmount of the monthly payment that will bo mufflelent to ropay in full () tho unpakd! principal, phis (b) aconsod but
unpak! intoreat, phua (6) all othor suma 1 will owe ulor tho Noto awd Socurity Instrucwid on the Maturity Dale
(vasumiog my monthly paymonts thon kre curront, as rpilrsd undoe Section 2 abova), over tho term of the New
Noto st the Mew Note Rate in oqua) monihly paymenty, The roault of this calculntion will be the amount of my new
prinzipal and iateoat payment ovory month uniil the Now Noto Is fully paid,

8, EXERCISING 7.V CONDITIONAL REFINANCING OPTION

The Note Hollor wi'} notlfy me st Joast 60 calomdar days in wdvance of tha Maturity Dato nul ndvise nie of the
principal, accruod but wipeh?-intorost, and all othor sunw T am oxpectat 0 owe on the Maturity Date, Tho Note
Hokler also will advise mo thri 3 may sxerclse the Conditlonal Refinaseing Optlon If the conditfons i Sostion 2
above are met, Tho Noto Hokivr «ill provkle my payment rocand information, togethor with tho tume, title amd
widross of the pemon reprosonting <o \Nolo Holdor thal 1 nwst notify In ordor 1o oxervize the Corditional
Refinancing Option. I { moct the conciitiors of Section 2 above, 1 may oxerclko the Conditional Refinancing Optlon
by notifying the Note Hollfor no later iz +8 calendar days prior to the Maturity Date, Tho Noty Toklor will
ealeulato the fixed Now Nolo Rafe basod ujcit e Fodoral Natlona! Morigngo Associution's applicablo published
mqutred not yiekd in eifoct cn the dato and time of day-notifieation v rucelvac by the Note Holder nad as caloninted
in Section 3 wbave. 1 will thon have 30 calodar uys to provide the Noto Holder with acooptablo proof of my
recuired ownarship, occupancy and proporty lien status, Pafora the Maturlly D tho Note Holder will sdvise mo
of tho new intsroat mate (tho Now Noto Rate), now monthly ravmont antount and a dato, thno awd place wt which 1
must appsar to sign any documents required to comploio the reqrie=d reftaancing. T usdorstruxd the Noto Holdor will
charge mo & $250.00 procossing foo anl tho costs associatodt witliupdating thoe title insumnco policy, if any.

BY SIONING BELOW, Borrower accopls and agreos 1o tho toriw ard covonants oontained in this Balloon
Rider,

g/) “ %—», A / L (Sow)

ROBERT 3, GIRKW. IR -Baorrowse

D/H_Jmﬁ/) s fJC/ {Seal)

5 MW Hc ﬂ:nﬂcﬂ S «Borrawer’

'~l-'-:h.

(Soal)

Bormwer

{Soal)
~Borrower

[Sign Griginal Oniyf

Form 3180 12/89
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