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AISIGNMENT OF RENTS AND LFASES

Datad aa ofée{ﬂﬁm}ﬂ ]:‘: >, LPH8

KNOW ALL MEN BY THESE PRESENTS THAY
4183055 Nub 8/

Morth Central Limited Partnexrship, an Illinoils limirad
partnership (the "Assignor'), whose cffice ig located at-cinp City
Lands Corporation 5100 West Harrison, Chicago, Illinois 60544, in
consideration of One Dollar paid by the City of Chicage, Illinois
(the "Assignee"), whose office is located at 121 North LaSalle
Street, Chicago, Illinocis 60602, hereby conveys, transfers and
assignsg unto the Asasignee, its successors and assigns, all the
rights, interesc and privileges, which the Assignor, its
succesgors and asaigns, as lessor, hag and may have in the leases
now existing (as more particularly deseribed on Exhibit B
attached hereto and nereby made a part hereof) or hereafter made
and affecting the real property described below or any part
thereof, as sald leases may have been or may from time to time be
hereafter, modified, extended and renewed, with all rents,
income, issues and profits due and becoming due therefrom, The
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f Assignor will, on request of the Assignee, execute assignments of
any future leases affecting any part of the Premises (as defined
& in the hereinafter defined Mortgage),

Thig Assignment of Rents and Leases (thig "Assignment") ig
g made as additional security for the obligations of the Asaignor
under a certain Housing Loan Agreement dated of even date

i herewith (hereinafter, as the same may be amended, supplemented
and restated from time to time called the "Loan Agreement")

Y between the Agsignor and the Assignee and for the obligations of
i the Assignor under its promissory note (herein such note,
together with any and all amendments or supplemente thereto,
extengions thereof and notes which may be taken in whole or

N partial” renewal, substitution or extension thereof, shall be
] called tiweNote") in the principal amount of $150,000, dated of
i even date hecewith and payable to the Assignee. The obligations

of the Assignorunder the Loan Agreement and the Note are secured
by, among cther things, a certain Second Junicor Mortgage,
Security Agreement-and Financing Statement dated of even date
herewith (hereinattel, as the same may be amended, supplemented
and restated fyom time o time called the "Mortgage") from the
Assignor to the Assignee, which Mortgage constitutes a lien on _
and otherwise relates to- certain interests of the Assignor in '
certain real estate gituated in the City of Chicago, Cook County,
Illinois, described in Exhibit 3 attached hereto and hereby made
a part hereof, and described .n the Mortgage, and the acceptance
of this Assignment and the colléc:ion of rents or the payments
undexr the leases hereby asgsigned @holl not constitute a waiver of
any rights of the Assignee under the terms of the Mortgage. It
is expressly understood and agreed by che parties hereto that
before an event of default (which ise not <ured within any
applicable notice and/or cure periods) occurs hereunder, or under
the terms of the Loan Agreement, the Mortgage or any of the cther
Loan Documents (as defined in the Loan Agreererc) (an "Event of
Default"), the Assignor shall have the right to collect said
rents, income, isgsues and profits from the aforementioned leases
and to retain, use and enjoy the same; provided, however, that
even before an Event of Default cccurs, no rent mere Lhan one
month in advance (other than reascnable security deposire) shall
be collected or accepted without the prior written consent of the
Assignee. Anything to the contrary notwithstanding, after the
occurrence of an Event of Default, the Assignor hereby assigns to
the Assignee any award made hereafter to the Assignor in any

court procedure invelving any of the lessees in any bankruptcy, %e
insolvency or reorganization proceedings in any state or federal —(m
court, and any and all payments made by lessees in lieu of rent. h
Upon the occurrence of an Event of Default, the Assignor hereby N
appoints the Assignee as its irrevocable attorney in fact to Ciw
appear in any acticn and/or to collect any such award or payment;
subject to the condition, however, that if after the occurrence oF

of an Event of Default, said Event of Default shall be cured or
waived, the appointment of the Assignee as attorney in fact for
the Assignor shall cease and determine.

-2-
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The Asgignor, if an Dvent of Default has occurred and is
continuing, hereby authorizes the Assignee, at its option, to
enter and take possession of the Premises and to manage and
opérate the same, to collect all or any rents accruing therefrom
and frem said leases, to let or relet the Premises or any part
thereof, to cancel and modify leases, evict tenants, bring or
defend any suits in connection with the possassion of the
Premises in itg own name or the Assignor's name, make repairs as
the Assignee deems appropriate, and perform such other acts, in
its own name or the Assignor’'s name, in connection with Lhe
management and operation of the Premises as the Assignes, in its
discrerion, may deem proper. The Assignor, in such case, shall
cooperate-with the Assignee in all other reapects to effectuate
the terms and conditions hereof,

The receiph by the Assignee of anv rents, income, isaues or
profitg pursuaab Lo this Assignment after the institution of
foreclosure proceedings under the Mortgage shall not cure such
default nor affect @uch proceedings oy any sale purguant thereto.
Upon foreclusure of Lne Mortgage (for which this Assignment
serves as additional sccurity), it is understood by the assignor
and the Assignee that tne Assignee’s rights under this Assignment
continue through the period nf foreclosurs,

The Assignee shall not be Ouligated to perform or digcharge
any obligation or duty to be perfovmed or discharged Ly the
Agssignor under any of the said lerassy, and the Assignor hareby
agrees to indemnify the Assignee for.~and to defend and save it
harmless from, any and all liability avising from any of said -
leagses or from this Assignment (other uthan any liability arising o
out. of the Assignee's gross negligence or/willful misconduct
following the Assignee’s acquisition of titls to or control of
the Premises, unless such act is taken in reaponsa to (1) any
negligent act or omission of the Assignor, the Zensral Partner or
the Owner, if any, or (2) any bremch (other than fuilure to rapay
the Loan) by the Assignor, the General Partner or-che-Owner, if
any, of any provisions of the instruments executed Ly the .
Aggignor, the General Partner or the Owner, if any, in ronnoction .
with the Loan), and this Assignment shall not place
responsibility for the control, care, management or repaiz of the
Premiges upon the Assignee, or make the Assignee responsibie or
liable for any negligance in the management, operaticn, upkeep,

repair or control of the Premises resulting in loss or injury or 0
death to any tenant, licensee, employee or stranger. i

The Asgignor covenants and represents that (i) the Assignor gg
has full right and title to assign all leases assigned hereunder N
and the rents, income, issues and profits due or Lo become due (e
thereunder; (ii) the terms of said leases have not been changed (N
from the terms in the copy of said leases submitted to the &

Aspignee for approval; (1ii) no other assignment of any interest
therein has been made other than to the Senior Lender, if any,

-3-
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and the Junior Lender, if any (both as defined in the Loan
Agreement); (iv) except as otherwise disclosed to Assignee by
Assignor, there are no existing defaults under the provisions
thereof; (v) except as otherwise disclosed to Assignee by
Assignor, all rents due under any of said leases on or before Lhe
date hereof have been paid in full to the Assignor; (vi) other
than reasonable security deposits, no rents under any of said
leases have heretofore been collected more than one month in
advance; (vii) the Assignor has not granted any concession to any
lessee under any of said leases other than as appears in the
terms thereof; (viii) the Assignor will comply with all of the
material terms of all of said leages; (ix) the Assignor will
prompt.iy. give the Assignee a copy of any notice received by the
Assignor voncerning any material default by the Assignor under
any of said leases; and (x) the Assignor will not hereafter
cancel, surieader or terminate any of said leases, or exercise
any option wrich might lead to such termination or change, or
alter or modify any of said leases or consent to the release of
any party liable hipreunder or to the assignment of any lessee's
interest in the ledase to which such lessee is a party, other than
in the ordinary course of business of the Assignor.

The Assignor hereby authorizes the Assignee, if an Event of
Default has occurred and ia/continuing, to give notice in writing
of this Assignment at any time-to any tenant under any of said
leases.

The full performance of the Lezn Agreement and the Mortgage
and the duly recorded release or reécunveyance of the Premises and
security interests described therein sball render this Assignment
void and upon the written request of the-Assignor, the Assignee
shall exscute and deliver to the Asgignor a recordable release of
this Assignment.

The net proceeds collected by the Assigne: tinder the terms
of this Assignment shall be applied, at the opticn of the
Agsignee, to pay all costs and expenses in connection with the
management and operation of the Premises, and/or to pav-all or
any portion of the entire indebtedness from time to tire
cutstanding and secured by the Loan Agreement and the Mortaage.,
The Assignee shall not be accountable for any monies other than
said net proceeds actually received by the Assignee under the
terms of this Assignment, nor shall the Assignee be liable for
any failure to collect rents or other payments due from lessees
under the leases assigned hereunder.

Thig Assignment applies to and binds the parties hereto and
their respective heirs, administrators, executors, successors and

assigng, as well as any subsequent owner of the real estate
described herein and any assignee of the Mortgage.

This Assignment is subject and suberdinate in each and every

-4 -
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respect to any and all rights of any kind created by (1) that
certain {Document] from the Assignor te The First National Bank
of Chicage ("FNBC") dated July 21, 1988, and recorded prior to
the recording of this Assignment in the Office of the Cook County
Recorder of Deeds, securing a note of even date tharewith in tha
amount. of §1,800,000 in favor of FNBC, and (ii) that certain
Junior Mortgage, Agsignment of Rents and Security Agreement dated
July 21, 1988 from the Assignor to the Assignee, recorded prior
to the recording of this Assignment in the office of the Cook
County Recorder of Deeds, securing a note of even date therewith
in the amount of $1,958,989 (such documents in (i) and (ii), the
"Seninc Document ") ,

SG wong as the Senior Bocument is in cffect, in the avent of
any confliict between the provisions of this Agreement and the
Senior Decumant, the provisions of the Senior Document wshall
prevail. Any walver or forbearance by FNBC or the Assignee undoer
any documents evccuted in connection with tha loans raferenced
above shall not impalr the priority of ita lien under such
documents,

This Assignment suxil be governed as to performance and
interpretation in accordaice with the internal laws of the State
of Illinois without regard se its conflict of laws principles.

If any provision of thig dgsignment, or any paragraph,
gentence, clause, phrase or word, or the application thereof, in
any circumstance, is held invalid, ‘the remainder of this
Agssignment shall be construed as if 4uch invalid part were naver
included herein and this Assignment sbail be and remain valid and
enforceable to the fullest extent permitied by law,

All capitalized terms used but not otherwise defined herein
shall have the same meanings as get forth in‘tlin Loan Agreement.

The indebtedness evidenced by the Note shall be non-recourse
to the extent and in accordance with the conditiond sbecified
therein and in the Loan Agraement.
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IN WITNESS WHEREOF, the Assignor has hereunto set its hand
and seal as of the day and year first above written,

NORTH CENTRAL LIMITED PARTNERSHIP, an
Illineis limited partnership

BY: CITY LANDS CORPORATION, a Delaware
corporation and sole general
partner of the Assignor

Y.

e Cf.qf,—---—.....,.

"™ -

ATTEST:

This instrument prepared by
and when cecorded return to:

Paul Davis

Assistant Corporaticn Coungel
City of Chicaga

Qffice of Corporation Counsel
Room 511

121 North LaSalle Street
Chicago, Illinois 60602
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STATE OF ILLINOIS

COUNTY OF CQOK

I, the undersigned, a Notary Public in and for the county
and State aforesald, do hereby certify that _20pgw 'Lﬁ“.ﬁ.&.\&ﬂ.
personally known te me to be the tYwuicipwis of City Lands
Corporation (the "General Partrer"), a Delaware corporation and
sole general partner of North Central Limited Partnership {the
"Agsignor"), an Illinois limited partnership, and Sowa(m ool .
personslly known to me to be the  Assi Sk Seaoedam _ of
the Genzral Partner, and personally known to ma to be the same
perscons’ wiipga names are subscribed teo the foregoing instrument,
appeared Luiorg me this day in person and severally acknowledged
that as such O Sidend and _Aasisdedt Secreda™M - thay
signed and delivared the said instrument and caused the corporate
geal of the Gereral Partner to be affixed thereto, pursuant to
authority given by the Board of Directors of the General Partner,
ag their free and voluntary act, and as the free and voluntary
act and deed of the Geueval Partner and the Assignor, for the
uges and purposes therain get forth,

t

4xﬂ,
GIVEN under my hand and official seal this /9 __ day of
t..-cng.h-",‘?"r??m , 1995,
vV

.r"'/ - /
. - P
4 f/ﬁ (-/‘ f//L, ./,,Aj"’i.

Notary Public

{OFFICIALY MY COMMISSION EXPIRES

(SEAL) | Wewd  iy2), 1080

ﬁ'h{'h'\ UASULA L, WEBR

-

My Commission Expireg:
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EXHIBIT A

Legal Description:

THE SQUTH 2 FEET OF LOT 7 AND ALL OF LOTS 8 TO 16
INCLUSIVE IN BLOCK L IN CRAFT'S ADDITION TO
AUSTINVILLE, BEING A SUBDIVISION OF THE WEST 36 1/4
ACRES OF THE SCUTH 43 3/4 ACRES OF THE WEST 1/2 OF THE
SCUTHWEST 1/4 OF SECTION 9, TOWNWSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (OOK
COUNTY, ILLINIQS.

hddress Commonly Known As:.
127745 North Central Avenue
Chicaory Illinois

Permanent Irde:: Number:

16-09-314-005-5v0
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EXHIBIT B

EX{STING LEASES
see ottached
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