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y THIS MORTGAGE {"Security Instrumcat”; is glven on  AUGUST 18, 13985 " The MOrtRAgor is
4 GILBERTC TORRES AND BARBARA TORRES  HUSEAND AND WIFE :
("Borrower"), This Security Instrument is given to  NORWEET ¥ORTGAGE, INC.
which is organized and existing under the laws of THE STATE OF HINNESOTA , and whose
; address is NORWEST MORTGAGE INC.,, P.0O. BOX 5137, DRS KONBS, IR 503065137 _
‘ ("Lender”). Burrower owes Lender the pringipal sium of
OME HUNDRED NINE THOUSAND 8IX HUNDRED AMD 00/100

Dollyrs (U.S, f***>=109,600.00 )R
This debt is evidenced by Borrower's note dated the same dale as this Security Jastrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, due and paynble on SEPTEMSEK £1, 2002 .
This Security Instrument sceures to Lender; (a) the repayment of the deb! evidenced by 1he Wte, with interest, and all rencwaly,
: extensions and modifications af the Nate; (b} the payment of all other sums, with intorest, udvanced under paragraph 7 to
' protect the security of this Security Instrument; and {¢) the performance of Borrower’s covenante ! agreements under this

Security Instrument and the Note. For this putpose, Borrower does hereby mortgage, grant and convey 't Lender the following

described property located in - COOK County, lllinols:

LOT 20 AND THE NORTH 1/2 OF LOT 21 IN BLOCK 1 IN HANSON'S

SUBDIVISION OF PART QF THE WEST 1/2 OF THE NORTHEAST 1/4 oF

SECTION 32, TOWNSHIP 40 NORTE, RANGE 13, BAST OF THE THIRD

T T T T e TR e e

Q8622956

-

PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER LINE OF GRAND ol
AVENUE, IN COOK COUNTY, ILLINOIS, ATI TITLE COMPANY

On ;
TAX NUMBER: 13-32-203-020 eggﬂg?;\g‘; %‘4" Drlve, Suite 500

rraee, lL(s0181
48" 2o6sT (24 ) ég
TAX STATEMENTS SHOULD RE SENT TO: NORWEHT MORTGAGE INC., P.O.

BOX 5137, DES MOINES, IA 503065137

which hos the address of 2322 NORTE MONITOR AVE., CHICAGO

Winpis 60639 [Zip Cedo) ("Property Address");
ILLINGIS-Singla Family-FNMA/FHLMC UNIFQRM
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TOGETHER WITH al} the impravements now ar hereafter crected on the properly, and all ensemients, sppurienances, gl
fixtures now or hereafier a pare of the property. All replacements and additions shall also be covered by this Securhty
Instrument. All of the toregoing is refereed to In this Security lnstrument as the "Property,

BORROWER COYENANTS that Borrower is luwtully seised of the estite hereby conveyed and has the right to mortguge,
grant and convey the Property and that the Property Is unencumbered, exeept [or eieumbrances of record, Borower warrints
and will defend generally the title to the Property ngainst all ctaims and demands, subjeet to any encumbrances of' record,

THIS SECURITY INSTRUMENT combings uniform covenans for natonal use and non-untform covenats with lalied
variations by jurisdiction to constitute n untlform security instrument covering real property,

UNIFORM COVENANTS. Borrower andl Lender covenant and agree s follows:

. Payment of Principal aad Interest; Prepaymenst and Late Charges, Borrower shall promptly pny when due the
principal of and interest on the delit evidsneed by the Nate and any prepayment amd lote cltarges due under the Note,

2, Funds for Tuxes and Insurance, Subject lo appiicable Inw or to o written walver by Lender, Bortower shall pay o
Lender on the day monthly payments are due under the Note, unti) the Note s paldd In full, o sum ("Funds®) for: (1) yearly 1axes
and pssessments which may attain priority over this Seeurity Instrumient as a len on the Property; (b) yearly leasehold paytnents
or ground reats on the Property, it any; () yearly hazard or property insurance premiuns; (o) yenrly flood insurance preminms,
if any; (¢) yearly mortgage insurance premitums, H oany; and () any sums payable by Borrower to Lender, in accordunce with
the provisions of paragrep!i 8, in licu of the payment of morigage Insurince premiums. These flems are enifed "Eserow lems.”
Lender may, ot any time, voitent and hold Tunds in an amount not to exceed the maximum amount & fender for o tederally
related mortguge loan may reqrire for Borrower’s eserow account wider the federnl Real Nistte Settlement Procedures Act of
1974 as amended from time to tivw, 12 U.8,C. Scetion 2601 ef seq. ("RESPA"), unless another law thut appdies 1o the Fukls
sets a lesser amount, I so, Lender mave-at any time, colleet and hold Funds In an amouni not to exceed the lesser amount,
Lender may cstimate the amount of Funds due on the bagis of current data and reasonable estimates of expenditures of Tuture
Escrow ltems or otherwise in accordance with appiicable law,

The Funds shall be held in an instiiution whose deposits are tnsured by a federnl agency, instrumentality, or entity
(including Lender, if Lender is such an institution}.ze-ta any Federal Home Loan Bunk, Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for iioicing and applying the Funds, aniunlly analyzing {he cscrow aeeount, or
verifying the Escrow liems, unless Lender pays Borrowe: lnterast on the Funds and applicable law perits Lender to make such
a charge. However, Lender may requite Borzower Lo pay o one-time charge for an independent renf estate (ex reposting service
used by Lender in connection with this toan, unless applicaliic lnw provides olherwise. Unless an agreement is made or
applicable law requires intercst 1o be paid, Lender shali not be reqaired to pay Borrower any interest or earnings on the Funcis,
Borrower and Lender may agree in writing, however, thal interest skall oe-paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as ndditional security 1or all-anms secured by this Security Instrument,

If the Furds held by Lender exceed the amounts permitted to be held by tnplicehic law, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of appiicable faw, If the 2qount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Mems when due, Lender may so notify Borrowe: in/writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shatl male up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of ail sums secured by this Security Instrument, Lender shall proviptiy refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prize o the acquisition or sile
of the Property, stall apply any Funds held by Lender at the time of acquisition or sale ns a credit againe! the sums secured by
this Sccurity Insttument,

3, Application of Payments. Unless applieable law provides otherwise, all payments received by Lenderwunder paragraphs
! and 2 shalt be applied: first, to any prepuyment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions autributable to the Property
which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrawer shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts vvidencing ihe piyments.

Borrovrer shall premptly discharge any lien which hias priority over this Security Instrument urless Borrower: (a) agrecs in
writing ta the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the
enforcement of the Yien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. (§ Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the len. Borrower shall satisfy the lien or tnke one or
more of the uctions set forth above within L0 duys of the giving of notice,

5. llnzard or Property [nsurance. Borcower shall keep the improvements now existing or herealter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires tnsurance. This insurance shall be maintadned in the amoums and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Botrower subject 1o Lender's approvad
which shali not be unrensonably withheld. If Borrower fails to maintain covernge described nbove, Lender may, nt Lender's
option, obin coverage to protect Lender's rights in the Property in nccordance with paragraph 7,

All insurance policies and renewals shall be acceptable 10 Lender and shall include o standurd worigage clawse. Lender
shatl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the nsurance carrder ind Lender.
Lender may make proof of loss il nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repair of the
Property damaged At the restoration or repair is economicatly feasible and Lender's sceurity {s not lessened, 1 ihe restoration or
repuir is not ccononacally feasible or Lender's security wonld be wsened, the Insurance proceeds shall be apphied 1o the sums
secured by this Security nstrument, whether or nat then due, with any excess paid to Borrower, 17 Borrower abandons the
Property, or does not aassver withia 30 days a notlee from Lender that the insurance carrler has offered to settle o clalm, then
Lender may cofleet the insvimnice proceeds, Lender may use the proceeds to repair or restore the Property of 10 pay sums
secured by this Security Instrwrment;owhether or not then due. The 30-day perlod will begin when the notlee s given,

Unless Lender and Borrower otherwise ngree in welting, any application ol proceeds o prineipal shall not extend or
postpone the due date of the mombly payments referred to in parageaphs 1 and 2 or change the amount of the payments, I under
pacageaph 21 the Property is acquireu-by - Lender, Borrower's right (o ny insurance policies and proceeds tesulting from
damage 1o the Property prior to the acquisitior snall pass (o Lender to the extent of the sums sceured by this Security Instrument
immedialely prior ta the nequisition,

6, Qceupaney, Preservation, Muintenance arg Drotection of the Property; Boreower's Loan AppHeation; Leaseholdy,
Borrower shall occupy, establish, and use the Properiy-an Borrawer’s principal residence within slxsy duys alter ihe execution of
this Security Instrument and shall continue o ogeupy th Pronerty as Borrower’s principal reshdence Tor ot lenst one year after
the date of occupaney, unless Lender otherwise agrees {n writing, which consent shal nol be unrcasonnbly withheld, or unless
extehuating circumstances exist which nre beyond Bureower's control. Borrower shall not destroy, dmmage ov impadr the
Praperty, allow the Property to deteriorate, ar comnlt wasie on e Property, Borrower shadl be in defawlt 16 mny lorfefture
action or proceeding, whether civil or eriminal, is begun that In Lender's good faith judgment could result in forfeiture of the
Praperty or otherwise materially fmpaie the len created by this Seeurity “nyccament or Lender's seeurity interest, Borrower may
cure sitch a defaud( and reinstate, ax pravided in paragraph 18, by causing e uetion or procgeding to be dismissed with o ruting
that, in Lender's good faith determination, prectudes forlelure of the Borcowver'sinterest in the Property or other materlat
impairment of the lien ereated by this Security nstrusient or Lender's secutity aviast, Borrower shall afsa be t default il
Borrower, during the foan application process, guve materinlly fulse or inaceurate infaragiton or sinemients to Lender (or aled
to provide Lender whih any material information) In connectlon with the loan evilenced oy thic Note, inchiding, but ot lmbed
10, tepresentations concerning Rorrower’s aceupuney of the Property os o priveipad residence, W this Securlty fnstrument is on a
leaschold, Borrower shall comply with il the provisions of (he Tease, [ Horrower nequires cee thie 10 the Property, te
leaseheld nnd the fee title shall not merge unfess Lender agrees (o the merger In writhig,

7, Protectlon of Lender’s Rights in the Property. 11 Borrower fails to perlorm the covenants i pareements contained i -»
this Security Instrament, or there is o legal proceeding thud may signilicantly affect Lender's sights b Gie droperty (such ns n 3
proceeding in bankruptey, probate, for condemnation or forletttre or o enforee Inws or reguiatlons), then Loader muy do and
pay for whatever is necessary to protect the value of the Properly md Lender's rights in tho Property, Lender's netions may (D
include peying any sums seeured by & Hen which has priority over (his Secusity hustrwment, appearing in court, puying &3
reasonable atorneys’ fess and entering on the Property to take repatrs, Although Lender may tuke neton under thiy paragrapt n
7, Lender does not have to do a0,

Any amaunte disbursed by Lender under thls pucograph 7 sinll become addiional debt of Borrower secured by thiy
Sceurity Instrument. Unless Borrower and Lender agres to other wrms af payment, these nmounts stall bear interest from ihe
dte of disbursement b the Note tate and shall be puyable, with Interest, upon notice from Lender o Borrower requesting
payment,

8. Mortgage Insurance, [f Lender required mortgnge nsurance as o condition of making the Tom secured by this Sceurity
Instrument, Barrower shall pay the premiums required 1o maiowin the mortgage insueance I effect, 15, Tor noy reason, the
morteage insurance coverage required by Lender fapses or ceases ta be n elfeet, Borrower shall puy the premiumg reguired (o
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ebtain covernge substantially cquivalent 1o the mortgage insurance previously in effeet, at a cost subsiantinily cquivalent to the
cost to Borrower of the mortgage insurance previousty in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availubie, Barrower shall py to Lender each monih » sum equal to
one-twelth of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased 3o
be in effect. Lender will aceept, use and relnin these payments us a loss reserve in tieu of mortgage insurmnce, Loss reserve
payments may no longer be requleed, a the option of Lender, if mortgage insurance coverage (ih the wmaunt and for tie perlod
thit Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Boarrower stinll pay
the premiums required o maintain mortgage insurance in effect, or 1o provide a loss reserve, untll the requirenent for morigage
fnsurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable coaries upon and Inspections of the Propeny. Lender shall give
Borrower notice at the lime of or prior to an inspection specifying reasonable canse lor the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condempation or other taking of any part of the Praperty, or for conveyance in Hew of condenmation, are hereby assigned and
shall be paid 1o Lender,

ln the event of «total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity Instrument,
whether or not then daewvith any excess paid to Borrower. In the event of a partinl taking of the Property in which the Tair
market vafue of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Securily Instrument immediwely before the taking, ualess Borrower and Lender otherwise agree in writing, the sums sceured by
this Security Instrument shall be“ieduced by the amount of the proceeds muliiplicd by the following {raction: (a) (he totat
amount of the sums secured immedistely before the taking, divided by (b) the fair markel vatue of the Property immediately
before the taking, Any balance shil be gaid 10 Borrower. In the event of a partia) tuking of the Property in which the fair
market value of the Property immediately.belote the taking is fess than the amount of the sums secured immedintely before the
taking, unless Borrowes and Lender otherwise sgize in writing or uaiess applicable faw atherwise provides, the proceeds shall
be applied to the sums secured by this Security 'nstiment whether or not the sums are thea due.

I the Property is abandoned by Borrower, oi if, after notice by Lender to Borrower ihat the condemnor offers to make an
award or scitle a claim for damages, Borrower fails to” réspond to Lender within 30 days after the date the notice is given,
Lender is authorized ta collect and apply the proceeds, it s option, either (o restoration or repair of the Properly or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otlierwise agree in writing, any applicntion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred ta in paragripbs 3 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Watvir. Extension of the time for payment or modificution
of amortization of the sums secured by this Sceurity Instrument granted oy Lender to any successor in interest of Borrower shall
not operate to relcase the liability of the original Barrower or Borrower’ssuceessers in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tim: foc sayment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demand made<oy the originnl Borrower or Borrower's
successors in interest. Any {arbearance by Lender in excrcising any right or remedy shiib'not be a waiver of or preclude the
exereise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Severa) Linbility; Co-slgners, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; sihject to the provisions of
paragraph 7. Borrower's covenants and agreemerus shall be jolnt and several. Any Borrower wfa co-signs this Security
Instrument but does not execute the Note: (o) is co-sigaing this Security Instnuneni only to mortgagz, gramt and convey that
Borrower's interest in the Property under the terms of this Sccurity {nstrument; () is not personally obligaied to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend| wodily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withow! that Borrower’s consent,

I3, Loan Charges, If the loan secured by this Security Instrument is subjeet (0 a taw which sets maximum loan charges,
and that faw is finally tmterpreted so that the interest or other loan charges collected or (o be coilected in connection wilh the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (o) any sums already collecied from Borrower which exceeded permitied fimits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direst
payment to Borrower, If a refund reduces principal, the reduction will be treated ns a partial prepayment without any
prepayment charge under the Nole,

14, Notices, Any notice to Borrower pravided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalf be directed 1o the Property Address
ar any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by First class mail to
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Lender's address stated herein or any other address Lender designates by netice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided In this paragraph,

IS, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security [nstruntent or the Note
confiicts with applicable lnw, such conflict shall not aftect other provisions of this Securlty Istrument or the Note which can be
given effect without the confiicting pravision. 'l'o this end the provisions of this Sceurity Instrument and the Note are deslared
to be severable,

16. Barrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Securlty Instrument,

17, Transfer of the Property or n Benefleln) Interest in Borrower, I8 all or any port of the Property ar any interest in It
is sold or transferred (or i beneficlal interest in Borrower Is sold or translerred and Borrower 18 not o natural person) without
Lender's prior written consent, Lender may, ab its option, require bamediate payment In (ull of all sums seeured by this
Security Instrument, However, this option shall not be exercised by Lender iCexereise is prohibited by federal taw us ol the date
nf this Seeurity [nstrument,

II' Lender exercises this option, Lender shall give Dorrower notice of neceleration, The notice shalt provide o period of not
less than 30 duys fronthe date the notlee Is delivered or malled within which Borrower must pay all suans secured by (his
Security Instrument. [T Barvower fails to pay these sums prior to the expieation of tis perlod, Lender may Invoke any remedies
permitted by this Security izsiument without further notice or demand on Borrower,

18, Boryower's Righi 40) Reinstate, 11 Borrower meets certain conditions, Boreower shall have the right to Liave
enforcement of (his Securlty lnstiamont discontinued i any time prior 1o the encller ofy () § duys (or such other peried wy
npplicable law inay spectly for ramstatement) before sale of the Praperty pursunnt o any power of sale contained in this
Security {nstrument; or (b) entry ot a judeaent enforcing this Seeurlty nsteament, These conditions are that Borrower: () puys
Lender all sums which then would be duaapicier this Security Instrument and the Note as {7 no aceeleration had oceurred; (1)
cures dny delault of any other covenats or ngreements; (¢) pays all expenses inewered in enforeing this Seeurlty Instrument,
including, but pot limited to, reasonable atorreys' fecs; and (U) takes such netion ag Lender may reasonably require to nsswre
thit the len of this Security Instrument, Lender's rignte tn the Property and Borrower's obligatlon (o pay the sums secnred by
this Security Instrument shall contlaue unehangedi Uron reinstotement by Borrower, this Security Instrument wd the
obligations seeurcd hereby shall remain fully effective as if nosceeterntion had oceurred, Towever, this right o telnsinte shall
not apply in the ease of acceleration uwder parngruph (7,

{9, Sale of Note; Change of Loun Servicer, The Noteor'a partial nterest in the Note (together with this Sceurily
Instrument) may be sold one or more times withest prior notice to Barrawor, A sale mny resull In a change i the entity (known
ns the "Loan Servicer”) that collects monthly payments due wnder the 2otz and this Securlty nstrament, There also miy e one
ar more changes of the Loan Servicer unrelnted to a snle of the Note, 18 ihere s n change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with paragraph 14 aboveand apriicable law, ‘The notice will state the nime wd
mkiress of the new Loan Servicer and the address o which payments should Lo mule. The netice will also coninin my other
information tequired by applicable taw,

20, Hazardous Substances, Borrower shall not enuse or permil the presence,-wie; disposel, stornge, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow mnyens else 1o do, anything affecting the
Property that is in violation of any Envitonmenta) Law, The preceding two sentences shall, tow apply to the presence, use, or
storage on the Praperty of smnll quantities of Hazardous Substances that are generndly recognlzed o be sppropriate 1o normal
residentinl uses nad to mimenance of the Property,

Borrowar shail promptly give Lender written notice of any investigiion, chnim, demnnd, lawaiis of other action by any
governmental ar reguintory ngency or peivide party involving the Property and any Huzardous Substance or Snvironmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notifled by any governmental or reguiciery awthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly toke
all necessary remedial actions in accordanee with Environmental Luw. .

As used In this parageaph 20, "Hazardous Substances” are those substances defined as 1oxie ar hazardous substancey by
Environmental Law and the following substances: ghsoling, kerosene, other fanumable or toxle petrolewm producty, toxic
pesticldes and herbicides, volatile solvents, materinis containitig asbestos or formaldehyde, and radioactive materinls, As used
this parageaph 20, "Environmentai Law” weans federal laws and laws of the Jurisdiction where the Properiy 1y loented that
relnte to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as {ollows:
21, Acccleration; Remedies, Lender shall glve notice to Borvower prior 1o ueceleration following Borrower's brench
of any covenant or agreement in this Security Instrament (but not prior to aceelerntion under puragraph 17 unless
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 1BTH day of AUGUST 19 95 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument™) of the same date given by the undersigned {the “Borrower™) to sceure the Borrower's
Note (0 NORWEST MORTGAGE, INC.

‘ (the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

\ 2323 NORTH MONITOR AVLE. , CHICAGO , XL 606395

1Pruperty Address) .

The interest rate stated on the Note Is called the "Note Rate,” The date of the Note is called the “Note Date.” 1
understand the Lender may transfer the Nate, Sccurity Instrument and this Rider. The Lender or anyone who trkes the .
t;f]otei\flhc ﬁeclt:lrity Instrument and this Rider by transfer and who is entitied to receive payments under the Note 1s calted
the "Nale Holder."

ADDPATONAL COVENANTS. In nddition 1o the cavenanis and agreements in the Sceurity Instrument, Borrower
and Lencer further covenant and agree as follows {despite anything ro the contrary contained in the Sceurity Instrument or
the Note):

o 1. CONDITICNAY. RIGHT TO REFINANCE

At the Maturity Date of the Note and Security (nstrument (the "Maturity Date"), I wiil be abile to obtain a new lonn

("New Loan”) wiliva e Malurity Dnte of gppreMeER 18T , 20 a5 and with un Interest rate cqual

to the "New Note Rurte” 'ntermined in accorﬂmzccm1 §ccuon 3 below if all the condltions provided in Sections 2 ond §
. below are met (the "Couditional Refinancing Option®™). If those conditions are not met, 1 understand that the Notwe Flolder

S is und#: no obligation to cefmance or modify the Note, or to extend the Maturity Date, and thit 1 will hve to repay the

B Note from my own rosouress or find & lender willing to lend me the money to repny the Note.

2, CONDITIONS TO OPTION I

If T want to exercise the Ceaaitional Reflnancing Optlon ot maturlly, certaln condilons must be met us of the
Maturity Date, These conditions are: {11 must still be the owner and occupant of the property subject to the Sceurity
Instrument (the "Property™); (2) [ muct be'current in my monthly payments and cannot have been more than 30 days late
on any of the 12 scheduled monthly payiréis fnunediately preceding the Maturity Date: (3) no Hlen against the Praperty
(except for taxes and special assessments por vat due and payable) other than that of the Securlty Instrument muy exist; (1)
the New Note Rate cannot be more than 5 poreerge points above the Nate Rate; and (5) 1 must make a writler requent 1o
the Note Holder ns provided in Seclion 5 below

3. CALCULATING THE NEW NOTE RATE : '

The New Nate Rate whl be a fixed rate of Inle-est equal Lo ihe Federal Nutionnl Morignge Assoclatlon’s required net
yield for 30-year fixed ratc mortgages subject to a 60-Goy mundatory dolivery commitment, plus one-hatl of anc percentage
point (0.5%), rounded to the nearest onc-cighth of one'rirentage polnt ({1.125%) (the "New Note Rate*). The required
net yleld shall be the appiicable net yiell in effect on the G pad time of day that the Note Holder receives notice of m
3 clection to exerclse the Conditlonnl Refinaneing Option. L this reauired net yield {s not available, the Note Holder will
e determine the New Note Rale by using comparabie information.

4, CALCULATING THE NEW PAYMENT AMOUNT .
Provided the Mew Note Rate as colculnied in Section 3 above 13 pat gremter than § percemtage points nbove the Note
Rate and all ather conditions required in Section 2 nbove are satiafied, the Mate Holder witl determineg the amount of the L0
monthly payment that wilf bo sufilcient o repay in full () the unpald privsiral, plus (b) necrued but unpuld interest, plus il
{c) alt other sums | will owe under the Note and Sccutity Inatrument (nche Maturity Dite (assuming my mnonthly ¢
payments then are current, as required under Secilon 2 above), over the term af i Now Note at the New Note Rate In N

equal monthly payments. The resuft of this caleulation will be the amount of my/Gow principal nad Interest puyment evory g
month untfl the New Note is fully paid, £
5. EXERCISING 'THE CONITIONAL REFINANCING OPTION L'{'

The Note Holder will notlfy me at feast 60 colendar days in advance of the Mawrly Dute aned ndvite me of thwe
peincipal, ncerued but unpaid interast, and all other sums { am expected o owe on the Matiehy Date, The Note Holder
also will advisc me that [ muy exerclse the Conditional Relinancing Optlon If the condltionsin/acction 2 above nre met,
The Note Holder will provide my payment record information, togcllwr with the name, tthe eacd-addross of the persoi
fepresenting the Note Holder that 1 must noufy In order to excrelse the Condltlonal Refinanelng Ontdon, I 1 meet the
conditions of Segtion 2 above, | may exerclse the Condhilonal Reflnanciug Optlon by nolitying the (Nole Holder no lwmer
than 45 calendar days prior 1o the Muurity Date. The Note Holdor will ealculnto the fixed Now Moge Rate based upon the
Federnl Nationsl Mortguge Associntion's appiicable pubtished rcclulrcd net yleld In effect on the date and tine of day
notification is received by the Note Holder and ns calculnated in Seetlon 3 above, [ will then have 30 calendar days o
provide the Note Holder with aceepiable proof of my required ownorship, oceupaney nnd property lico statis, Belore the
Meturlty Dmte the Note Holder witl advise me of the now interest rale (the New Noie Rule), new momthly prymeit
amount nnct a daie, time and place ot swhich 1 must appesr to sign any documents required to complete the recquived
refinancing. [ understand the Note Holder will clmr’gn me n $250.00 procesying fee md the coats assochued with npdating
the title policy, Il any, ond any tensonable dird-party costs, such s documentary stunps, Intanglble taz, survey,
recording fees, eic.

BY SIGNING BELOW, Borrower nceepis aid ngrees to myp}'{m and coyenats coptabned n this Batloon Rider.

.‘Jﬁc/g\;‘ug:_j:g‘rw ) (Seald ;“C?ftd'(*'*i,/, L o (Senl)

GILBERTO TORRES -Huttowor BARBARA TORRRS -Borrwar

—_— -(Seab) - (Seal)
<Hortower ) JSormwer
{Stgn Original Only}
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appliceble Inw provides otherwise). The notice shali specify: (a) the default; (b) the netion required to cure the default;
(¢) » dnte, not less than 30 days from the date the notice is given to Borrower, by which the default must be cuved; nnd
{d) that fallure to cure the default or or before the daie specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcclosure by judiclal procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acecleration and the vight to assert in the forcelosure proceeding the
non-existence of a default or any other defense of Borrower 10 neccleration and forecinsure, IF the defivlt is not cured on
or hefore the date specified in the notice, Lender, at its option, iy reguire mmedinte payment in full of all sums
secured by this Security Instrument without further demand wnd may forcclose this Sceurity Tustrument by judiclal
proceeding, Lender shall be entitled to coellect ull expenses incurred in pursuing the remedies provided in this prragraph
21, includlng, but not limlted fo, reasonable pttorneys® fees and costs of ttie cvidence,

22, Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property,

24. Riders to this Sceurity Instrument, [f one or more riders are executed by Borrower and recorded together with this
Security Insteument, the covelnats and agreements of each such rider shall be incorporated into and shatl amend and supplement
the covenants and agreements of this Sceurity Instrurtent as if the rider(s) were a part of this Security Instrument,
|Check applicable box(es)}

Adjustable Rate Rider [_E_J Condominium Rider (] (-4 Family Rider

{:-l Graduated Payment Rider _.] Planned Unit Development Rider Q Biweekly Payment Rider
Ralloon Rider = Rate improvement Rider [ Second Home Rider
V.A. Rider Lj Other(s) |speeity)

BY SIGNING BELOW, Borrower accepts and ngrees 1o theqcrms and covenants contained in this Security Instrument and
ity any rider(s) executed by Borrower and recorded wilh it

Witnesses: -
. Wi ;/ X
_/k-}t X/L.[ [ ‘JW (Seal)
GILBEDNT U TORRES <Borrower
/ i)( S \/: & / 27&;’;‘:"7
el . . (Seal)
BARBARMA TORRES Nurrower
&
4 c;
{Seal) — e e (S
Borrower -ilurm\w
QTM‘F OEAELINOIS, coox County ss: to
[L»{(_,; , 0 Notnry Public in and for suic county and state do hereby cord (@7
that GI ERTO TORRES AND BMB&J{M E5, HUIBAND AND WIFE U\

» personally Known (o e o be the sume person(s) whose nime(s)

subseribed to the foregoing instrument, appeared belfore e this day in person, mwl acknowledged that +—hc.7
signed nnd delivered the said instrument ns Lrls free und voluntiry net, for the wses and purposes theln set forth,
Given under my band and officinl seal, this 18TH [ , 1995 .

N L T
SOFEG AL SEALY
pires:
JOSETITE M. BAILEY
Kotary Public, Stato of Iitinols

My Cormunisslon Cxpirgs §1/19,96
‘vav'ﬂvﬁwwg
@D-Bﬂfiumam Poqu B ol & Form 3014 B/00

My Commission
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