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ECISTI B

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on September 8, 1995 . The mortgagor is
JOSE AMAIAS VILLASENCR AND -
LIDIA VILLASENOR HUSBAND AND WIFA

("Borrower"), This Security Instrument is given fo
Temple-Inland Mortgage Corparatiun

1
which is organized and existing under the laws of NEVADA , and whose
pddressis 901 S. Mopac Exprassway, Austin, TX 78746 ‘

("ender"}-Rorrower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED & 00/100
Deibyes, (US. § 112,500.00 )
This debt is evidenced by Borrower’s note dated the same daic as this Security Instrumort ("Hotc"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on October I, 2010 _ » This Security ¢y
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interect, and all renewals, extensions and
maodifications of the Note; (b) the payment of all other sums, with interest, ndvanced under paragrara 7 ‘o protect the sccurity of ‘P
this Sccurity Instrument; and {¢) the performance of Borrower's covenants and agreements under this Scouavy Iestrumentand the DN
Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following descrioed nroperty locawed in
Cook County, Illinois:
LOT 32 IN BLOCK 2 IN SACHSEL'S ADDITION TO CHICAGO, A SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 AND THAT PART OF THE
SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 LYING EAST OF RAILROAD
RIGHT OF WAY OF SEQTION 36, TOWNSHIR 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
TAX I.D. #14-30-215-031

which has the address of 1740 W, WELLINGTON AVENUE CRICAGE - B
llingis 60657 [Zip Codo] ("Property Address"), .

ILLINOIS -Single Family - FNMA/FHLMGC UNIFORM

Initiate: il.A'.U_L.j" b’!NSTHUMENT F?J::G:‘:\DJ:G 95!1991?1 |
Q-EHUL) (o502
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TOGETHER WITH ail the improvements now or hercafier erected au the property, and all casements, appurtcmnés."and t
fixturcs now or hereafier o part of the property, All replacements and additicns shall also be covered by this Security Instrument. ‘
All of the forogoing is referred 10 in thig Security Instrument as the "Property.” _ ‘
BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mongage,
. grant and convey the Property and that the Property is utiencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the tide 1o the Property against ali claims and demands, subject to any encumbrances of record, -
THIS SECURITY INSTRUMENT combines uniform covenants for nntional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security ingirument covering real property. ' :
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
« 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when duc the
principel of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, . ,
" 2, Funds for Taxes and Insusance. Subject to applicable law or to a writen waiver by Lender, Borrgwer shall pay o -
Lender on the day monthly payments arc due under the Noie, until the Note is paid in full, a sum ("Funds”) for: (2) yearly taxes
and nssessmenis whici: may attain priority over this Security Instrument as a lien on the Property; (h) yearly leasehold paymenis
or ground rents on‘the Froperty, if any; (c) yearly hazard or property insurance premicias: (d) yearly flood insurance premiams, if
any; {¢) yearly mongnge snsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the . -
provisions of paragraph S, 4 lieu of the payment of mortgage insurance premiums, These items are called "Escrow Iems.”
Lender may, at any time, coiioniand hold Funds in an amount not to exceed the maximum amaunt a lender for a federaily related .
morigage loan may require for Bunewer's escrow account under the federal Real Estate Seitlement Procedures Act oi 1974 as
amended from time to time, 12 U.S.C/ Seotion 2601 et s2g. ("RESPA"), unless another law that applics 1o the Funds sets a lesser
amount. I so, Lender may, at any time, sallect and hold Funds in an amount not o exceed the lesser amount. Lender may
 estimate the amount of Funtds due on the bzsiz of current data snd reasonable estimates of expenditures of future Escrow Iiems or -

otherwise in accordance with applicable law, ‘ : |
The Funds shall be hald in an institution whase deposits are insurcd by a federtl agency, instrumentality, or entity (including .

. Lender, if Lender is such an institution) or in any'Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow . - |

Items, Lender may not charge Borrower for holding and urplying the Funds, annuelly anulyzing the escrow account, or verifying -
" the Escrow ltems, unless Lender pays Borrower intcrest of, the Funds and applicable law permits Lender 10 make such a chasge, -
However, Lender may require Borrower to pay a one-time cliarge for an independent real estaie tax reporting service used by

- Lender in connzction with this loan, unless applicuble law provices otherwise, Unless an agreement is made or opplicable law
' requires infesest to be paid, Lender shall not be required to pay Borower any interest of carnings on the Funds. Borrower and

“% . Lender may agree in writing, however, that interest shall be paid on the Futds. Lender shall give to Borrower, without charge, an |

~ apnunl aecounting of the Funds, showing credits and debits to the Funds arid the purpose for which each debit w the Funds was

made. The Funds are pledged as additional security for all sums secured by this Secimity Instrument. - _ - _
If the Funds held by Lender exceed the amounts permitied 1o be held by agplicablc Jaw, Lender shalt account to Borrower for

 the excess Funds in accordznee with the requirements of applicable law, If the amour «:¢ the Furis held by Lender at any time s

sy

s person owed payment, Borrower shail promply fumnish to Lender all notices of amounts to be paid under this paragraph. If

L

4"

- not sufficient to pay the Escrow Items when due, Lender may so notify Barrower in wiiting, end, in such case Borrower shall pay
to Lender the amount necessary v make up the deficiency, Borrower shall make up the deficiency in no more than twelve

monthly payments, at Lender's sole discreiion. E
Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any Funds

" held by Lender. If, under pamgraph 21, Lender shall acquire or sell the Property, Lender, prior o the a~guisition or sele of the

Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against ths sums secured by this
“Security Instrument, ‘ : .
3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lenae: wrder paragraphs
1 and 2 shall bo applied: firsl, o any prepayment charges duc under the Nole; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, t2 any late charges due under the Note. :
4, Charges; Liens, Borrower shall pay all loxes, assessments, charges, fines and impositions attributable o the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground renss, if any, Borrower shall pay ese
ohligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the -

orrower makes these payments direcdy, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Rortower: (g) ggrecs in

. Fyriting to the payment of the obligation secured by the lien in 2 manner aceepiable to Lender; (b) contests in good faith the lica
- &y, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the
nforcement of the lien; or (c) secures from the holder of the lien av agreement satisfactory (o Lender subordinudng the lien to
Cthis Seeurity Instrument. If Lender determines that any pact of the Praperty is subject to a lien which may aunin pricrity over this
Lisbcurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one-or more
the actions set farth above within 10 doys of the giving of notice. imtni; e e e V-
m-amu.) {0808 Puge 20 6 Form 3014 /00
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& 5, Haeaed or Property Insurance. Borcower shall keep the improvements nosw uxisting or hereafter erectod on the Property

g insured against loss by Tire, hazazds included within the erm "extended covernge” wnd any other hizards, including floods or
B (looding, tor which Lender requlres insurance. ‘This insurance shidl bo maintningd in the amounts and (or the periosds that Lender

requires. ‘The insurance currier providing the insurance shall be chosen by Borrower subject to Lender's approval which shill not
2 be unreasonably withheld, IF Borrower fails o maininin covernge described above, Lender many, nt Lender’s option, obiain
By covernge to proteet Lender’s rights in the Property in eccordance with paegraph 7,

H All insurance policies and renewals shall be seceptable 1o Lender und shall include o standard mortguge clause, Lender shald
g have the right to hotd the policies wl renewals, 1§ Lender requlres, Borrower shall prompily give to Lender all roceipty of paki
premuums and renewal notices, In the event of loss, Borrower shall glve prompt notlee to the insunnee carrder wd Lender, Lender

o7l 3

may make proof of loss if not made prompily by Boerower,
5 Unless Lender snd Borrower otherwlse agree I writing, insurance proceeds shnll be applied to restoratlon or repair of the
B Properly damaged, if the restoration or repadr s cconomically feasiblo and Lendler's security 18 not lessened, 1€ the restoralion or
& repair is not cconomically feasible or Lender’s sceurily woutd e lessened, the insurnnce procecds shall be applied 10 the sums

ks

securedd by this Security Instrument, whether or not then due, with any oxcess paid 0 Dorrower, I Borrower abundons the
Praperty, or does ot answer witlin 30 days o notico from Lender that the insurance currier hos offered (o settle a clabm, then
Lender ray collect the dasieance proceeds, Lender may nse the proceeds 10 repair or restore the Property or 1 puy suins secured
by this Security Instrument, «hether or not then duv, The 30-clay period will begin when the notice Is given,

= paa

e e
faan iz s

)
i Unless Lender and Borcower-otherwise agree in weiting, aty application of proceeds 1o principal sholl not extend or postpone
': L the duc date of the monthly puytseris referred 10 in purngraphs 1 and 2 or change the amount of the payments, I under paragraph
- 21 the Property is acquired by Lewder, Borrower's right to any insueance policics und proceeds resulting from damage 1o the
% Property prior o the acquisition shail pass to Lender to the extent of the sums secured by this Sceurity Instrument immdinely

pricr (o the acquisition,
& 6, Occupancy, Preservation, Malntenarce ard Protection of the Property; Borrower's Loan Application; Lenseholds,

i Borrower shall occupy, csiablish, and use the Pronerty as Borrowert's princip! resldence within sixty days alter the exceution of
2 this Sccurity Instrument and shall continue to occupy 2 Property as Borcower's principal residence for ot least one year nfier the
datc of cccupancy, unless Lender otherwise agrees i weitiag, which conseut shall not be unrcasonubly withheld, or unless
| extenuiting circumstances ¢xist which are beyond Borrower's control, Borrower shail not destroy, damage or impair the Property,
¥ allow the Property lo deterivrale, or commil wistc on the Propery. Borrower shall be in default if any foefsiwre netlon or
3‘, procceding, whether civil or criminal, is begun that in Lender's gos faith judgment conkd result in forfeilure of the Properly or
¥ otherwise materially impair the fien created by this Securily Instrurmens or Lender's security interest, Borrower miy cure sueh a
default and reinstate, as provided in paragraph 18, by causing the aciion or proceeding o be dismissed with o ruling thay, in

i

= Lender's good {uith determination, precludes forfeiture of the Borrower's fivarest in the Property or other malerial impairmens of

B the lien ceeated by this Security Instrument or Lender’s seeurity interest, Boreetwer shufl also be i delnult if Borrower, during the

& ca by Y : , . '

lonn application process, gave materiplly fulse or innccurnte information or statements 1y Lender (or fuiled to provide Leader with

1 any materinl information) in conncction with the loan cvidenced by the Notw, tichating, bul not limited 1o, representations

s concerning Borrower's occupancy of the Property as o principal resitdence, 1 this Sceurityamsisnment is on a leusehiold, Borrower ;
b § Bor par y ‘ ! . ¥
% shall comply with all the provisions of the lease. If Borrower acquires fec title to the Propert; e leaschald and the fee title shalt

' not merge unless Lender agrees o the merger in wriling,

o 7. Protection of Lender’s Rights In the Property. [{ Borrower fails (o perform the covenmnts vnid-agreements conhtined in

{ this Security Instrument, or (here s a legat procecding that may significantly affect Lender’s righte inshe Property (such ns a
’ preceeding in bankruptey, probate, for condemnation or [orfeiture or Lo enforee Taws ot regulations), ther Leater may ddo and puy
é for whatever is nccessiry ta protect the vatuc of the Property and Lender's rights in the Property, Lender's zevous may include
' paying nny sums secured by a licn which has priority over this Sccurity Instrument, appearing in court, Tajiag reasonable
attorneys’ fees and cntering on the Property (o meke repairs, Although Lender may tike action under this paragraph 7, Lender

does not have 10 do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Seeurity

Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the dite of ': !
disburscment at the Note rate and shail be payable, with interest, upon notice from Lender tc Borrower requesting payment, ’,,!\;

8. Mortgage Insurance [ Lender required mortgage insurance as a condition of making the Joan secured by this Sccurity !‘\.}
Instrument, Borrower shall pay the premiums requircd 1o maintiin the morigage insurance in cffect. If, for any reason, the E&D
mortgage insurance coverage required by Lender lapses or ceases 1o be in coffeet, Borrower shall pay the premiuvms required 10 )
oblain coverage substantially cquivalent 10 the mortgage insurance previously in clfect, 2t a cost subsiantially equivaient to the . 25y

cost 1o Borrower of the marigage insurance previously in cffect, (rom an alternaic morgage tnsurer approved by Lender, If, -
substantiafly equivalent mortgage inswrance coverage is not available, Borrower shall puy 10 Lender cach month 4 sum cqual o
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of mortgnge insurance, Loss reserve
nltialn: foA V. Lot

@% «6R{I1.) (nz02) Pago 3ol 8 Form 2014 9/6D
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pirynwenis may no longer be required, at the option of Lender, if morgage insurunce covernge (in the amount and for the period
thit Lender requires) provided by an insurer appraved by Lender again becames available and is obiained, Borrower shall pay the
premiums required to malntein morigage inswrance in cffect, or o provide o logs reserve, until the requirement for morigage
insnrance ends in accordanco with any writlen ngreement between Borrower and Lender or applicable lnw.

9, Inspection,  Lendler or {1s agent may make reasonable entries upon and inspeetions af the Praperiy. Lender shall give
Borrower nutice at the Ume of or prior 1o an inspection specifying reasonnble enuse for the inspection,

10, Condemnation,  The proceeds of any awnrd or clulm for damages, direct or consequentlal, in connection with any
condemnation or other tuking of uny part of the Property, or for conveyance in licu of condemnation, are hereby nssigned and
shiil be poid 1o Lender,

[nn the ovent of a totat nking of the Property, the proceeds shall bo applicd to the sums secured by this Security Instrument,
whether or not ten tue, whih any excess paid 10 Borrower, In the event of a partind Inking of the Property in which the fair market
value of the Pruperty immediately before the taking is cqual 1o or greater than the amount of the sums secured by this Security
Instrument immedintely before tho tnking, unless Borrower and Lender otherwise agree in writing, the sums sacured by this
Security Instrument-aiall be reduced by the smount of the proceeds multiplicd by the foliowing fraction: {a) the total amount of
the sums seeurcd imvandinely before the wking, divided by (b) the fair market value of the Property immediotely before the
wking, Any balance snelibe paid to Borrower, In the event of 4 partinl wking of the Property in which the fair market value of the
Property immediately beinee) the nking is less than the amount of the sums sccured immediately before the (aking, unlesy
Borrower and Lender otherwise ngree in writing or unless applicable low otherwise provides, the proceeds shall be applied 1o the
sums sceured by this Securily Insirusient whether or not the sums are then due,

I the Propenty is abandoncd by Rarrower, or if, after nolice by Lerder to Borrower thet the condemnor offers o make &n
award or seitle a claim for damuges, Borawer Tails 1o respond te Lender within 30 days afier the date the notice is given, Lender
is authorized 1o collect and apply the proseeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or noi thep aise,

Unless Lender and Borrower otherwiso agres inawriting, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly pryments referred to in parzgraphs 1 and 2 or change the amount of such paymenis.

11, Borrower Not Relensed; Forbenrance By Lorgrs Not n Walver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantext by Lender 10 any successor in interest of Borrower shail
uot operate 1o release the lability of the original Borrower ¢r Burrower’s successors in inierest, Lender shall not be required 1o
commence proceedings against any successor in intcrest or refuse 1o 2xtend time for payment or otherwise modify amorization of
the sums secured by this Sccurity Insirument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in cxercising any right or remedy <hell not be s waiver of or preclude the exercise of any
right or remedy,

12, Successors nnd Assigns Bound; Joing and Several Linhility; Co-aigners.-The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender urd Borrower, subject to the provisions of
purograph 17, Borrawer's covenants and agreements shall be joint and several Zuiy Borrower who co-signs this Security
Tnstrument but does not exccute the Note: (a) is co-signing this Security Instrument ouiyi0 morlgage, grant end convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
sccured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may.arae 1o extend, modify, forbear or
muke any accommodations with regard to the terms of this Security Instrument or the Note without V't Sorrowes’s consent.

13, Loan Charges,  If the loan secured by this Security Instrument is subject 1o 8 law whiCi s cnaximum loan charges,
and that lnw is finally inierpreted so that the interest or other Joan charges collected or t be collected in-Connection with the loan
. exceed the permitted limits, then: (a) any such Joen charge shall be reduced by the amount necessary 1o reduce the charge o the
pcrmmcd limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refuiised to Borrower,
' i Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a dircct payment 0

¢+ Borrower. Il a refund reduces principal, the reduction will be treated ps a panial prepayment without any prepayment charge

.-« untler the Nole,

#'. 14, Notlces, Any notice to Dorrower provided for in this Security [nstrument shall be given by delivering it or by mailing it

£ by first class mail unless applicable law requires use of ancther method, The notice shall be directed to the Property Address or

(7 any other address Borrower designales by notice 1o Lender. Any nolice to Lender shall be given by first class mail o Lender's

(9 address stated herein or any other address Lender designales by notice o Boirower, Any noiice provided for in this Security

O Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

b 18, Gaverning Law; Severabllity. This Sccurity Instrument shall be governed by federal law snd the law of ihe

"o jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

LO’;; conflicts with applicable faw, such conflict shall not affecy other provisions of this Security Instrument or the Note which can be
given cffect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared to

he severanle.

Form 3014 &/ 1
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 8th day of September 1995 ,and is
incorporated into and shatl be deemed 10 amend and supplement the Mortgnge, Deed of Trust or Sccurity Deed {lhe
"Security Instrumeont”) of the same date given by the undersigned (e "Barrower") to secure Borrower's Nolc Lo

Temple-Inland Mortgage Corporation

(the "Lender™)

of the same di3 and covering the Property described in the Security Instrument and located nt:
1740 W, WELLINGTON AVENUE

CHICAGO, IL 60657

[Property Addross)

1-4 FAMILY COYEMANTS, In addition to the covennnls and agrecments minde in the Sceurity Instrument,
Borrower and Lender furthicr covenant and agree as follows:

A, ADDITIONAL PROPERT Y SUBJECT TO THE SECURITY INSTRUMENT, In oddiion 1o the
Praperty described in the Sccurlty Instrurmcnt, the Tollowing tiems are added to the Property description, and shall
also constitate the Property covered by o Security Instrument: building materinls, applinnces and goods of every
nature whatsoever now or hereaficr located (n.-on. or used, or intended to bo used in connection with the Property,
including, but nol limited to, those for the puipeaes of supplying or disuibuting heatlng, couling, clectricity, gus,
waler, air and light, firc prevention and extingulsaing annaratus, secutity and accesy control apparnius, plumbing,
bath wbs, watcr heaters, water closets, shnks, ranges, vove!, colvigerntors, dishwashers, tisposals, washers, dryers,
awnings, storm windows, storm doors, sereens, tlinds, Siwics, curtiing and curinin rods, aiached mirrors, cabinets,
panclling and attached floor coverings now or hereafier atteched (o the Property, all of which, including
replacements and odditions dieroto, shall be deemed to be ant renaal, » purt of tho Properly covered by the Securlty
Instrument. Al of the Toregoing together with the Properly deserit:id in the Securlty Instrument (or the lenschold
cstate il the Sccurity Instrument is on o leasehold) wre roferred 4o in this L« Fomily Rider and the Sceurity
Instrument as the "Property.”

i, USE OF PROPERYY; COMPLIANCE WITH LAWY, Borrower sz not seck, ogreo 10 or moko o
change in the use of the Property or 1ty zoning clagsification, uriless Lendee hist ngiead In writing to the chang,
Borrower sholl comply with all laws, ordinances, rogulntions and requiremontis of-any governmental body

applicable to the Property.

(. SUBORDINATE LIENS, Excopt as permitted by federal law, Borrower shall not iy any llen Inferior -

1o the Scourity Instrument to be perfected agalnst the Property without Lender's prior srittent paesidesion,
D, RENT LOSS INSURANCE, Borrawer shall malntin Insurines against rent foss n sl 10 the other

hazards For which insurance s requircd by Uniform Covonant 5,
E. "BORROWER'S RIGHT TO REINSTATE" DELFTYD, Uniform Covenant (8 is deleted,

F, BORROWER'S OCCUPANCY. Unless Lendor und Bonower olherwise ngree in writing, the first
sentence in Uniform Covenant 6 concerning Borrawor's oceupaney of the Property I8 deleted. All remuining
covenants and ngreements st forth in Uniform Covennnt 6 shudl remaln in offect,

G. ASSIGNMENT OF LEASES, Upon Borrower's default togather with Londer’s requost, Borrower shall
ussign o Lender all leases of the Property and o} securlty doposity made in conneetlon with leases of the Property.
Upon the assignment, Lender shalf havo the right 10 modily, oxtend or terminate thy oxisting leases und to excouto
now lenses, in Lender's solo discretion, As used in this parageaph G, the word "leass” shall mean "sublease” if the

Sccurity Instrument is on o leasehold.

flage 12l
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_ H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. .

- Borrower absolntely and unconditionally assigns and iransfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of o whom the Renis of the Property are payable, Borrower auihorizes Lender or Lender's
agents o coliect the Rents, and ngrees that each tznant of the Property shall pay the Rents 1o Lender or Lender's
agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to -
paragraph 21 of the Security Instrument and (iiy Lender has given notice to the tenani(s) that the Rents are (o be
paid 10 Lender or Lender's agent, This assignment of Rents constilutes an ubsolute assignment and not an -
assignment for edditionnl security only. :

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall be heid by Borrower as
trustee for the benefit of Lender only, to be applicd to the sums sccured by the Security Instrumeny; (ii) Lender shall
be entitler 16, collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the

- Deaperty shatl-pay all Rems due and unpaid to Lender or Lender's agents upon Tender's written demand o the
v nant; (iv) unjcss applicable law provides otherwise, all Rents collected hy Lender or Lender's agents shall be

" syplied first 1o W coats of taking cantrol of and mannging the Property and collecting the Rents, including, but not
ilmited 0, atlomey’s fes. recelver's fecs, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, laxes, nssesanesis and other charges on the Property, and then ta the sums secured by the Security
Instrument; (v) Lender, l.cnis:’s agents or any judicially uppointed receiver shall be liable to account for only those
Rents netually recelved: and (viy Tender shall be entied o have a receiver appointed 1o take possession of and
manage the Property and cofleci ¢ Rents and profits derived from the Property without any showing as io the
inadequacy of the Property ay security.

If the Rents of the Property are sini sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any M expended by Lender for such purposes shall become Indebledness of
Borrower 1o Lander secured by the Security Insiramant pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower s not executed any prior assignment of the Rents and has
not and wilt not perform any act that would prevent Lender [rom exercising its rights under this paragraph,

Lender, or Longder's ugents or a judicially appointed recsiver, shall not be required to enter upon, take control
of or mauintain the Property before of afier giving notee of defnuit o Borrower, However, Lender, or Lender's
ngents or o judicially appointed receiver, may do 50 ul any tme vhen n defoult occurs, Any application of Rents
shall not cure or waive any default or invalidae any ather right Gr semedy of Lender, This nssignment of Rents of
the Properiy ahall tenminate when all the sums secured by the Security Inswrument are paid in full.

1. CROSS-DEFAULT PROVISION Burrower's defoult or hrercn under any nole or egreement in
which Lender has an interest shail be a breach under the Security Instrumeat and Lender may itivoke any of the

remedios permiticd by the Security Instrument, :
BY SIGNING BRLOW, Barrower nceepts and agrees 1o the terms and provis'ons contained in this 1-4 Family

Rldor,

 Vidis o (Seal

JOSE ANAIAS VILLASENOR -Berrowar

wiﬂ;&!—_l/l_:%@gr (Seal)

LIDIA VILLASENOR -Borrower

] (Seal)

@} -Borrower
g

e (Seal)

g -Borrowar
L)
op]
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* 16, Borrower's Copy.  Bumower shall be given ane conformed copy of the Note and of this Securlty Insteument,

17, Fransfer of the Property or u Beneflelal Interest In Boreawer, 1§ nil or any part of the Property or my interest in il is
soldl or transferred (or if o beneficint interest in Borrower is sold or trmsferred and Borrower iy not & natral person) withom
Lendee's prior written consent, Lender may, at its option, require immediate payment in full of uil sums secured by this Security
fnstrument. However, this aption shall not be exercised by Lender if cxercise is prohibited by federal law us of the date of 1his
Security Insteument.

If Lender excreises this option, Lender shall give Barrower natice of aceelermion, Tho notice shall provide u period of not less
than 30 days from the dale the notice is delivered or malled within which Burrower must pay olf sums sccured by this Security
{nswument, 1f Borrower fails w pay these sums prior 1o the expirntion of this period, Lender may invoke any remesdies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Dorrower mects certain conditions, Borrower shall have the right o hove
enforcement of this Sccurity Instrument discontinued nt any tme prior 1o the cardier oft () § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contnined in this Security
Instrument; or (b) ent’y of a judgment enforcing this Sceurity Instrument, Those conditions are thit Borrower: () pays Lender all
sums which then would e duc under this Sccurity Instrument and the Note as if no nccelerntion hnd occurred; (b) cures any
default of any other coverian's or ngreements; (€) pays alt cxpenses incurred in enforcing this Security fustrument, including, but
not limited 10, reasenable ausmoys' fees; and (<) takes such action s Lender may reasonably rewuire (o assure that the fien of this

scurity Instrument, Lender's fighls in the Property snd Borrower’s obligation ta puty the sums sccurcd by this Sceurity
Instrument sholl continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligntions sceurcd
hereby shall remain fully effective as if ns acceleration had accucred. However, this right to reinsiale shall not apply in the ease of
acceleration unger puragraph 17,

19. Snie of Note; Change of Loan Servicze.  The Note or a partial injerest in the Note (togetier with this Security
Instrument) may be sold one or morc times withoat prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") thot colleets monthly paytaemss-due under the Note andd this Security Instroinent, There also muy be ono or
more changes of the Loan Servicer unrelated to a syle efthe Note. Tf there is 4 change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with pasigzaph 14 above and applicable law. The notice will stae the name and
uddress of the new Loan Servicer and the nddress 10 whicn pavments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not couse or pormit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shalt not do, nor #ilow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two suntences shall not apply (o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that urc generally recogaized to be approprinte w normal residential uses
and to maintenance of the Property.

Borrower shall prompuy give Lender wrilien notice of any investigation, ciaim, demand, lawsuit or other action by any
governmental or regulatory ngency or private party involving the Property and any Hizardous Substance or Environmental Law
of which Borrower has aclual knowledge. If Borrower leams, or is notificd by any goveramcaal or regulatory authority, that any
removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompliy (ake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardovs Substances” are those substances defined as toxic & hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other ffammabie or toxic.padgricwn products, loxic
pesticides and herbicides, volatile sclvents, materinls containing nsbestos or formuldehyde, und radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and faws of the jurisdiction where the Property is Jacated that relaie
16 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as {ollows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of

any covenant or agreement in this Security Instrument (but rot prior o accelerution under paragraph 17 unless O

applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defuuit; (c)
a date, not less than 30 days from the daie the notice is given to Borrawer, by which the default must be cured; and (d)
that fatlure to cure the default on or befure the date specified in the notice may result In acceleration of the suns secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration aud the right to nssevt in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceierntion and foreclosure, 1f the default is not cured o or before the
date specified in the notice, Lender, at its option, may require immediate payment in fult of ull sums secured by this
Security Instrument without further demand and may foreclose this Securlty Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, incloding, bui not
limited 10, reasonable nttorneys’ fees and costs of title evidence,
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22, Release,  Upon poyment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument

without charge to Botrower, Borrower shall pay any recordution cosls,
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, 1l one or more riders are executed by Borrower and recorded wogether with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporaled into and shall amend and supplement
the covenantis and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument,

[Check applicable box(es))
[__] Adjustable Rate Rider [—] Condominium Rider [X] 1-4 Family Rider
("] Graduated Payment Rider [Z] Planned Unit Development Rider ~ [__] Biweekly Payment Rider
{__] Balloon Rider (] Rute Improvement Rider [ Second Home Rides
[_] VA Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrew:r.accepts and agrees to the tetns and covenants cominined in this Security Instrument and in

uny rider(s) exccuted by Borrower und recorded with it.
/ r (7/ / ro {Scal)

Witnesses:
' d;g 1 am:f VI..J.-AB ENOR -Borrower

v —Z
:j—b@‘m.- & mmré—m—  VrIpia vxnms{}rﬁ//rﬂwr -Bo(ns'::?r

{Seal) ), {Seal)
-Horrower -Borrower

STATE OF ILLINOIS, C ook Souiity ss:
I The Un ders rfJ ned , & Notary Public in and for saiZ county and state do hereby certify that

TJose Anains Vi Hasener @ »'H)l LH:’;(, V. llasongs

, personally known (o me (0 be the sumi pcrson(s) whose name(s)
subscribed io the foregaing instrument, appeared bcfurc me this day in person, and acknowledged that . “ijae _#

signed und delivered the said instrument as The free and volun act, for lhc uses and purp(JSc.S sieseirt set forth,
Given under my hand and official seal, this g™ day of [Sopfem A” L 199%
\
My Commission Expires:
Notary Publlc ‘

4y "OFFICIAL SEAL"
@ ANDREW J. FURMAN
o NOTARY RUBLIC, STATE OF ILLINGIS
O MY COMMISSION EXPIRES 1/16/95 é
N Yt BT ]
e
Lid
]
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