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o BEFT-01 RECORDING $31.99
Prepared by: ELIZABETH KELLER TCO0P  TRAN 9307 09/15/95 13153200
RECORD AND RETURN TO: $7623 #.AH - PR AD2102
PREFEFRED PINANCIAL MORTGAGE SERVICES, INC. ‘ CODK COUNTY KECORDER

312 WAUKBGAY anw, SUITE ¢ ‘

GLENVIER, ILLJ {Spece Above This Line For Recording Deta)
f a j
950417 MORTGAGE Loan No. 950035500

"~ R TR 9 B . a.,\.,.s‘..
LBW}’.‘TS .{lti# {‘AS-.J' M '.J--',Wt..uon

»

August 21, 199§ . The mortgagor is

THIS MORTGAGE ("Security instrament™) is given on
HUSBANKD AND WIFE

JOSEPH M. RANRAHAN and SHAWN XK. HANRAHAN,

("Borrower"). This Security lastrument ia given to
PREFERRED FINANCIAL MORTGAGE SERVICES, INC.

which 1 organized and existing under the lsws of Ty STATE OF JLLINOIS » and whose

addross 35 317 WAUKEGAN ROAD, SUITE C, GLENVIEW, ILLINCIS 60025
("Cender®). Borrower owes Lender the principal sum of

T™wo Hundred Three Thousand One Hundred Firfty and
N0/ 100~ mem s e e e e Oollas (US. $ 203, 150.00 ).
This dedt cndenoed by Borrower's note dated the same date as (lus Secany 'nstmrmm('No!e ), which pravides for
monthly payments, with the full debd, if nol paid earlier, due and paysble on geuteuser 1, 2028

i bymehme with interest, mddlmw:b

Thas Secunity Instrumcot secures to Lender: (s) the repayment of the debi ev
exteasinns and modifications of the Note: (b) the payment of all other sums, with intesost, ~ivanced under paragraph 7 to

protect the securily of this Secunty Insirument; and! (c) the performance of Borrower's covenant, #ad agreements under this
Socurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvry to Lender the followin
descnbed property located in COOK County, Hlinois:
LOT 66 18 CENTRAL ADDITION TO GLEN VIEW, BEING A SUBDIVISION OF THE WMTH
172 OF THE BOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSBIP 42 4
RORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND BLOCK & IR OAK LS
GLEN, BEING A SUBDIVISICN OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION -
35, TOWASHIP 42 RORTH, RANGE 12, EAST OF THE THIRD PRIRCIPAL MERIDIAN, IN ir-

COOR COUNTY, ILLIROIS.

~ PIN 04-35-103-013 i
M has the address of 2006 GROVE STREET GLENVIEW {Streen, Ciay],
Itlinois 0025 1Zip Code] ("Property Address"); "

RLINOIE-Single Faenily FNMAFHLRC
INSTRUMENT Form 30%4 890
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thits Secunty Instrument, Lender may give Borrower a notice identifying the ilien. Borrower shall satisfy the lien or take one or
mare of the acuons set forth above within 10 days of the giving of notice.

£, Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propesty insured agunst loss by fire, hazards included within the term “extended coverage”™ and any other hazards, including
floods or flooding, for which Lender roquires insurance. This insurance shall be maintaned in the smounts and for the periods
that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be uaressonzbly withbeld. If Borrower fails to maintain coversge descnbed above, Lender may, at Lender's
opuios, obtam coverage to protect Lender's nghts in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Burrower shail promptly give to Lender all receipts of
puid premiums and rencwal notices. In the event of loss, Burrower shall give prompt notice to the insurance carnier and Lender.
Lendes may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restorztion or repair of the
Property darsage, if the restoration or repair is cconomizally feassble and Lender's security is nol lessened. [f the restoration or
repast 15 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by tus Secuaty lostrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not a7sw>r within 30 days s notice from Lender that the insurance carvier has offered to settle a claim, then
vonder msy collect the nance proceeds. Lender may use the procoads to repair or restore the Property or to pay sums
socurod by this Security Instrumess. whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrowrr-Gtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly poyments referred to 1o paragraphs | and 2 or change the smount of the payments. If
under parsgraph 21 the Property 1s acquiced by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 12 the acquisiti n siall pass to Lender to the eatent of the sums secured by this Security Instrument
immediately prior o the acquisition.

6. Occupsncy, Preservation, Maintenance @ra Pratection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall cocupy, establish, and use the Property «c Borrower's principsl residence within sixty days after the execution of
thus Security Instrument and shall continue to oocupy the Pioperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agroes in writime, which consent shall not be unreasonably withkeld, or unless
extenusting circumstances exist which are beyond Borrower's' control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriorate, or commit waste ox.ip<-Property. Borrower shall be in default if any forfeiture
action or procooding, whether civil or criminal, is begun that in Lendes's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty 'niirument or Lender's security interest. Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing the actipn or proceeding to be dismissed with a ruling
that, i Lesder's good tath determination, preciudes forfeiture of the Bosrowe!'s interest in the Property or other material
sumpairmient of the lien created by this Secunty lnstrument or Lender's security (interest. Borrower shall also be in default if
Barrower, during the loan application process, gave materially fulse or inaccurate injoristion or stateinents to Lender (or fuiled
to provide Lender with any material information) 1 connection with the loan evidenced by ihe Note, including, but not limited
W, representations concerming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
loaschold, Borrower shall comply with all the provisions of the lease. [f Borrower acquir:s fee title to the Property, the
leaschold and the foe title shall not merge unless Lender sgrees to the merger in writing.

7. Prutection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard sgreements contained in
this Secunty lastrument, or there is & legal proceeding that may significantly uffect Lender's rights in-tb: Property (such as &
proveading in Sankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei Lender may do and
psy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may .
include paving any sums secured by a hen which has prionty over this Security Instrument, appeasring in court, paying
reasonsble attomeys' foes and eatering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does noi liave to do so.

Apy amounts disbursed hy Lender under this paragraph 7 shall become additionsl debt of Dorrower secursd by this
Secunty Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date oS dishursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pay menl. k
8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage roquired by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to

Form 3 290 1
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applicable law provides otherwise). The notice shall specify: (a) the defaclt; (b) theu:h ‘n e, umﬂn cure the default;
(c) a date, not less than 30 days from the date the notice is given (o Borrower, by which 11 di % .5 .nust be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in :~--leration of the syms
secured by this Security Instrument, forecicsure by judicial proceeding and sale of the Property. The notice shall fu-ther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nou-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the nolice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon peyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall psy any recordation costs.
13. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.

24, Riders o (Lis Security Instrument. If ooe or more riders are executed by Borrower and recorded together with this
Security Instrument, ths ccv2asnis and agreements of each such rider shall be incorporated into und shall amend and supplement
the covenants and agreemeni= of this Security Instrument as if the rider(s) were s part of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Developmeat Rider Biweekly Payment Rider
Balloon Rider t- Rate Improvement Rider Second Home Rider
V.A. Rider | _1 Otheris) [specify]

BY SIGNING BELOW, Borrower accepts and ugrm W e Imm and covmln con in this Socumy Instrument and

in any nder(s) executed by Borrower and recorded with it. (7
’/%‘z/;/ 2 / cet /t/ts«a |

- -Bofrower
J -
i -Bommower
(Seal) < (Seal)
Bofrower -Bortowsr

__ STATE OF ILLINOIS, coed County ss:
1 woad (A2 » & Notary Public in and for said county and state do hereby cestify

that JOSEPH M. HANRAHAN and SHAWN K. HANRAHAN, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day ia persor, and ackaowledged that T be¥
igued and delivered the said instrument as THEIR freelndvotuunmt for the uses and purposes therein set forth.

Given under my hand and official seal, this  21st

y Commission Expires: %Uc . 27’ /?9{

o1
K
il
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