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This Mortgngc( Security Inaligment 15 Se tember 11 1995 The Moﬂgagor is
"REMEL L. SCHAEFER, AN UNMARRIED WOMAN

whose address s~ 1620 NORTH CHE PMUT-STREET, ARL INGTON HEIGHTS IL 60004

o - ("Borrower"), 'I'hls‘Sccurh, watrumentls givento  THE FINANCIAL CENTER OF
ILLINOIS, INC.. A WISCONSIN CORPOR\TH“'
which (s orgnnized and oxisting under the laws of - - THE STATE OF WISCDNSIN

"Lcnd ) HL
Bormwcrowcs Lender the prlncipnl amof - One Hundr'e:d HPty Five Thousand N1ne Hundred'b'"i‘ '
Ninety Two Dollars and no/100 - L mouars
(U.8. $135,992.00 ). This debt is evidenced by Borrowcr'v wate dated the snmu date s th{n
Securlty Tnstrument (*Note"), which pmv[dcs for momhlr payments, wich the fall deht, If not pald carller, g
and payable on Cctober 1 . ‘This Securlty Insirumerq secures to Lendsr (8) the .
myment of the debt evidenced by the Notc, with Interest, and &l renewals, exiezziens und modifications;
‘thu payment of ali other sums, with intorest, advanced undvr paragraph 6 1o prisstthe securit g of. llhls ¥
ceurlty .

Instrument. and thoe Now For this purpose, qurower docs norcby MOTEAES, gnmt and copvay lo Lcndcr

_ the following deseribed ptoper[y loeated In
‘County, Ulinols: - -

LQT 21 TN BLOCK.2 IN HASBROOK SUBDIVISI(JN UNIT P OF PART OF THE * h‘r 1/2
OF THE NORTHEAST 1/4 -OF SECTION 19, TOMNSHIP 42 NORTH, RANGE 11, hAST YO
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE' PLAT THEREOF RECORDED IN

© THE RECORDER'S OFFICE OF COOK COUNTY, [LLINOIS ON OCTOBER 17, 1057 AS

DOCUMENT NUMBER 17041013, IN COOK COUNTY, 1LLINOIS, ,

p.1.N. #03-19-206-023 Vol 232 e

which has the address of 1620 NORTH CHESTNUT STREET . ARL INGTO HEIGHTS
‘ (STARET] ey oo e

fitinols 60004 (*Property Address");
[#IPCODR, -
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< Installment that Leader has ot becomo obligated 1o pay to-the Sceretary, and Londor shall promptly = -
- refund any excoss funds to Borrower. lmmedintely prior to a foreclosure sale of the Prodorty or Iy -
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TOGUTHUR WITH all the Improvemonts now or horeafter vrocted on the proporty, and all enscments,
fights, appurienances, rents, royulties, mineral, oll and gas rights and profis, water fl*hla and wtoek and all

~ fistures now or horeafior a ?nrl of the property. Al roptacomonts and ndilitlons shall also Lo coversd by

thin Securlty Instriment, Al of the forogolng ia reforred 1 in dhls Socurity Instrument os the *Property.”

BORROWER COVINANTS thm Borrowor ls lawlully selzed of the oatale livreby conveyed and has the -
tight to mnngn?o. grant and convey (he Property and thnt tho Property In unoneumbored, oxcopt for -
oncunibrances of recordd. Borrowor warrants und will dofund gonerally the title to (he Proporty agalnst all.  ~
cinims and damwinds, sihject to any encumbranges of record. - '

1. Payment of Peinel o, Intorest uncd Late Charge.  Norrower shnll pay when dvo the principsl of, .- Co 'i‘:-‘j.

il Interest on, the debt avidenced by the Nato aitd lute charges e under the Note, SRRE

2, Munibly Payments of Toxes, Tnsuvance, and Other Clweges,  Borrowor shal! Include In onch
momhly paymsnl,togethor with the prinelpal and tntorest as sot forth in tho Noto mnd any Inte chargoes, n
sum for (n) e ard specinl nssessmonts levied or to bo lovied agalnst the Proporty, (b) leaschold
raymums or groun revds on the Property, nnd (¢) pramiums for insuranve requited undor Parngraph 4,

n uny year in which tlie Lendor must pay a mortgage insurance promium to tho Secrotary of Houslng and
Utban Dovulormcnl ("soereiary®), or In anr yuar In which such i)romhun would have beon roquired if
Londor atill held the Securizy ineteiment, onch momhly paymont shal! also Include elthor: (1) a-sum for the -
annual mortgage Insurance promiun. to ho pald by Londer to the Secretary, or (1f) n monthly eliirge instend ...
of n mortgngn Insurance. {)romlum L5y Seeurlty Inatrument |s held by tie Sccretary, In n reasoinblo -
amount 10 be detarmined by the Seceotary.. Bxcopt for the monthly churge by the Sceretary, theso itoma

new called "Berow Ttems® wnd the sums | ald 0 Londor aro callod *Bacrow Funds,” o

* Londer may, st any time, collect and heldamounts for Kscrow [toms In an nggregale amount not to -
oxceedd the maximum amount that may be requlecd (or Borrower's escrow account unider the Real Batats
Settlemant Procedures Act of 1974, 12 U,S.C.82301 et g6, and Implementing regutatlons, 24 CHR Pant
3500, a8 thay mny bo amended from timo (o Uma ("R7SPA™), cxcept that the cushlon or rezerve permitted
by RESPA for unanticipated disbursoments or disburseizaris beforo the Borrower's payiients aro nvailable =~
I the nccount may not ba based on amounts due (ar the nterigngo Insuraice premivn,

It the amounts-bield by Lender for Bacrow [tems oxceed the pzactnts perntitied to be ltoid by RESPA, .
Lender sholl deal with the excess Tunds ns required by RESPA. 18 the stmounts of funds hold by Lenderat .
any time are not sufflelent to pay the Bserow ltoms whon dus, Londer may-siollfy the Borrower and require
Borrowor to ake up tho shortage or deficiency na permiited by RESPA. © - , ‘

Tho Escrow Punds siro pludged 18 ndditionn) seeurity for all sums secured by e S'véurily ;Inﬁlﬁiﬁicﬁt. if
Borrower tondivrs 1o Lender the full payment of all such swms, Borrower's accoun: chell-be credited wilh " v
the brlance remaining for all installment iwms (), (b), and (c) and nny mortgnge 'usurance premiuy <. -

by
—

acquisition by Lender, Borrowor’s account shall be credited with any balance remaining for 2t fuantiments -
for ftetns (n), (b), and (c). : - :

| Ozsee:

ol 3, Application of Payments, - All payments under Parageaphs 1 and 2 shall be appliéd by Lendoray "~ © -

ollows; e ‘ ‘ o ‘ D T R I AL NP
ELRET, to the mortgnge insurance Ercmlum to be paid by Londer to the Secretary or lo-the monthly =~ . -

chaege by the Sccretiry instead of the monthly mortgage insutance premiun:; R L R T R

SECOND, to uny taxes, special nsrossments, leaseliold payments or ground rénts, and flre, flood ' "

and other hazard Insurance premiums, s required; - o :
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for tho perlods that Lender requires, Berrowor shall alto {nsure all improvenents on the Property, whelbiee
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THIRD, 1o Interest duo under the Note;
FOURTH, to amortization of the principnl of the Note;
FIFTH, to Ynte charges dus undor the Note, L .

. 4. Flre, Flood and Other Hazard Insurance, Borrower shali insure all imrrovomonla-pn the Pfdbd'ﬁy;"?’-."‘“} N
whether now in existenco or subscquently orected, against any hazards, cnsualties, and contingencles, .- - - -
ncluding fire, for which Lender requires Insuranice, This Insurance shall be maintained in the amoupta:end &, " 6.7

now i oxlstence or subsequontiy erected, agalust toss by floods o the oxtent required by the Secrotary, Al -

insurance shiall bo carrled with companies approved by Lender. The Insurance policies and any ronewals =+ ..

ﬂnll be held by Lender and shall Inchudo loss payable clauses [n favor of, and in a form nceeptable o, -~
nder., ‘ R ER R

In tho e«cony of loss, Borrower shall glve Leuder iinmedinte notice by mail, Lendor may make proofof . o

Ioss iF not made prompily by Borrower, Bach insuranco company concerned {8 hereby authorlzed and - -

directed 1o mako mymont for such loss direetly to Lender, instend of o Borrower and to !,.undu;'.dlolmly. Al

or-any pat of the inrurinco procecds may be up]lnllont by Lender, t lta option, eliher (3) 10 the reductlonof -

the indebtodness undec iae Note and this Seeuelty Instrument, flest to any dedinguont amounta aprllcd n-.

the order in Parageaph 5, «net then to propaymont of princlpal, or (b) 1o the reatoration or repalr of the .,

damaged propetty. Any appracition of the proceeds to the prineipal slnll not extend or posipons ke dup -

date af tho monthly paynwes which sre referred 1o In Para rnlvh 2, or chingo the ameunt of such

paymonts, Any exesss insurance roserds ovor an nmount required to pry atl outstinding lndebtednoss

under tho Note and this Securlly Insiritment ahall be paldd 1o the ontlty legaily entitled thoroto, SR '

In the evont of foreclosure of thia Secarity Instrument or other tranfor of e to- he Pmpcn{ thw ..
oxtingulshos tho Indebtedness, all right, i!le-zad taiarest of Borrower In and 1o insuranco policles in foree
shatl pass 10 the purchasoer, :

3. Occupancy, . Proservition, Maintonwies o Protectlon of the Property; Borrnwcr'd Loan

- Application; Leuscholis, Borrower shall oceupy, cstabiish, anid use the Propenty ns Botrowar's prlul‘ml;

rosidence within sixty days afier the exeention ol this Seewilty Instrument and shall contlnue 1o occupy the
Property as Barrawer's princlpal resldenco for nl Jonst orie voar after the dute of oceupancy, unioss the
Secetnry detormines this royuiremont wiil cause unduo urcdshlp for Borrower, or unlves extenunting -
lrcumytances oxlst which ato \wyond Borrowor's comtrol, Borroreox shnli notify Londors afnnr oxienuatlng.. .
clreumstances. Borrowor shull not commit waste or destroy, dnmzgs or substuntlatly change the Property

or atlow the Property to.doteriurats, rensonablo wear and tonr excepied..onder may Inspect the Proporty If ©,

tha Pronerty In vacant or abwnddoned or the lona I §n default, Londor may raxe ressonable agtion 1o protect -

arkd proservo such vicant or abandaned Proporty, Borrower shall alse bo o default If Borrowor, during the . {1
[oan appliention procoss, gave mmorlnl!r fnlse or Innceurmo informntlon ar siziaionts to Landor-(or (aled " Cb

to provide Londer with nny mutorinl Informntion) I conngetlon with tho iser evidonced by the Noto, N
tng mllnf. but not Hmbted 1o, reprosonintions concerning Borrower's accupaney of-ihe Proparty a3 & - %’
princlpal residence. 1f this Security Instrument Is on n lonsehiold, Borrower shall contply vith the provisions N3

of the tonso, |f Borrowar aciquires foe thlo to the Property, the leweliold and foo tile shall not bo marged -}
unless Londor agrees to tho morger in wriling, o]

6, Charges to Borcower and Protectlon of Londor's Rights (n the Property. Borrawe; sk pay sll
povernmontal or municipal chaeges, finoa and impositlons thit are not ingluded In Parngraph. 2, Nezivwor
shall pay those abligations on time divectly to tho ontity which fa owed tho payment, 17 fatlira to pay viaiid -
ndversely affeot Lendar's ntoreat in tho Propetty, upon Lender's roquyst Barrower shall promptly fueniei to
Leiwder recaipts avidenclng these paymanis,

1f Darrower fally 10 make thesa payments of the PRy NI roquired by Paragraph 2, or fuils to porform -
any othsr covenants and n‘prccmonu contained In thie Securlty Instrument, or (hege is & logal proceeding
that may significantly affoct Londer's righis In the Praperty (such aa a proccedlng In bankrupioy, for . -
contemnalion or to anforcu lawa or rogulationa), thon Lender may do and pay whatover Is necessary to .
prolect the valug of the Proporty and Londor's rights fn the Property, Including payment of tuxes, havard = .
nawranco wd other itorms monttoned in Paragraph 2,

FIIA ILLINOIS MORTGAGR PORM ' o
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Any amounis disbursed by Lender under this Parngraph shall become mn additionnl debt of Borrowar
and bo sccured hy this Sccurilr Instrument, ‘These amounts shall bear lterost from tho dnte of
lsbursement, at the Noto rate, and mt the optlon of Lendor, shall be immediately duo and payadle,

7. Condentnation, The proceeds of any award or claim for damages, direct or consequential, in-.
cornection with nuy condemnation or athur taking of eny pant of the Proporty, or for conveyancs in'place -
-of condomnution, are horoby nsslgned and shril b pald tn Lender o the oxtent of the Ml maount of the - Do
indebtedness that romains unpald undor the Nots and this Security Insirumont. Lendor shall apply such- .- .- . [
procecds to the reduction of tho indehtedness undor the Noie mid this Security Instrument, firs tonny . -+
definquont amounts applied In the ordor provided in Parageaph 3, and then to prepayment of prinelpal, .. - |
* Any application of thi provoeds to the pringipal shall not extend or postpono the due dat of tho.momihly .
payments, whish aro referred o in Paragraph 2, or chunge ths amount of such paymoins, Any oxcess
proceeds ovee uh amount required to puy nil oulstanding ludebtedness under the Note shall be paid o the -
enthy legally ent'ilsd therolo, ‘ '

F, ‘ f, Fees, Lorder may collect fees nnd chargos authorlzed by the Secretary.,

OIS TG . .

9. Gronnds foe Acndisration of Dabit, ' S
{n) Delault.  Londer-may, except a8 timited by regulations tastied by tho Secretary In the case of -
r:ymcm defouits, recutra immedlate payment in Ml of all sums sccured by this Security Instrament - ©

_ {I) Borrower defoults %y falllng to pn[y in full any manthly payment required by thls Seeurlty-" . -+ )
Instrumnt prior to or o4 ha duc dato of the noxt monthiy payment, or S ARCDEEANEEE R
(i) Borrower defaults by fui'ing, for n perlod of thirty days, to perform mny other obligmlions © .
contained In this Security Inatotment, S S
() Sale Without Credlt Approvall_Lender sholl, if permivied by applicable law: and with the-prior.;
npproval.ofi}hc Sccrotary, require immeioie payment in full of all the sums secured by this Security - -~ .
Instrumnentifs » , o . o c
(1) All or part of the Proporty, or a beneticio! iiigrest In a trst owning all or pant of the Property, i3+
sold or otherwise transforred (other than by devise or descom) by the Borrower, and - Lo
(i) The Property 18 not ocoupled by the purchacer 5r grantee as his or her principal residonse, or
_ the purchaser or grantee does so occupy the Propsity but his or her credit has not been -
l::}aprow:d,ln accordance with the requiroments of the Socestary, - : S e
- (¢} No Waiver, If clreumstances occur that would permii Lerder 1o requiro immediate payment Iny
‘ o full, but Lender does not require such pryments, Londer dorz-siot walve 11s rights with; respect to
T ' - sitbsequont events, s . LT e e
SRR ~ 7 (d) Regulatlons of HUD Scevetary.  In nmny circumstances regttatiuns issued by the Steretary:. " .- L
o .o will limit Lender's rights, in the case of pnyment defaults, to requiremnedinté puymont tn il -and: -+ e 2 7

2056

forcclose if not pald. This Security. Inatrument does not authorlze acceiaratizag or foreclosure If not' - - v
permiiited by regulations of the Secrotary. T / SR S :‘5‘
{v) Mortgage Nat Insured. Borrower agrees that should this Securlty Instrument and the note G
sccur%d trhevgy not be - eligible for insuranco under the Natlonnl - Houslsg.. Act - within "% “$

0 DA from the date hereof, Londer may, at lta option and notwithstendirg anything in -~ W@

. Paragraph 9, require Immedinte payment in fuli of ali sums secured by this Securlty lnsr',mcﬁn ﬁg ne e
writien statement of any authorized agent of the Secrotary dnied subseqient to . . . G0 A‘l’ 3T o
from the date hereof, declining to Insure thls Securdty Instrunient and the note secured therely, shall.. .
be deemed conclusive proof of such Incliglbility, Notwithstanding tho foregolng, this option nuy net. =t 0.
bo exercised by Lender when the unavallability of insurance is solely due lo Lendor's fallure to-romlt”

i mortgage insurance premium to the Scoretary, | , L

10, Rednstatement, Borrower has a right to be reinstated if Lendor hus required iminedlate puyment in .
full becauso of Borrower's failure to pay an amount dus under ths Note or this Securlty Instrument, This
right applies even -afler foreclosure proceedings are Insihuted, To reinsiate the Securlty Instrument,
Borrower shall tendor in a tump sum nlrnmounts required 10 bring Borrawer's recount: cusrent Including, to
the extent they arc obligations of Borrowor under this - Sccurlty Insirument, foreclosure costs and

FIA JLLINOIS MORTGAGE FORM . e %s :
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ronsonnblo and customary ntiornoys’ feew and oxpenses properly associmed with the foreclosure
procecdling, Upon roinstatoment by Borrower, this Security Instrument anch the obligations that it secires -

shall remain in offect ne i Londer hil not required Immedinte payment in full, Howover, Lendor is not
tequired to permit coinstatement i (1} Lender has accopied rolnstatemont after the commencement of
foreclosuro procecdingn within two years Immedimely preceding the commoncoment of a. cureenl -
toreclonure procecding, () relnstatamont will preclude foseclosire on diffarent grounds in the futurs, or (1)
relnstatoment will ndversely nffoct the prioelty of the ten crented by this Seeurity Instrument, . ' .

11, Barrowsr Not Relensed) Korbearance by Lontor Not & Walver, Extonsion of the time of paymont

or modiNemion of amostlzatlon of the surma sccured by this Securlly Instrumant granted by Lendor o any
. successor in lnterost of Borrower shall not operato to roloass the {inbithy of tho orlginal Borrower or -

Norrowar's successar I intoreat, Lendor shali not be required to commence procccdlnfa againgt any

successor b Interost or refuse to oxtond timo for pryment or othorwlse modily smortization of the suma

secured by this Zecurlty lustrumont by reason of any demand made h{ tho original Barrowar or Borrowor's

xuecessors in avarem. Any forbonsance by Londer in oxorcising any vight or remedy stiall not bo & walver of

or prociuda the oxerais of any right or remedy, ‘ ‘

12, Successory nieet Asshng Boundy Jodnt nid Sovernd Linbillty; Co-Signers, The covenants und

agreaments of this Sectriy sastrumond ahinll bind and bonefit the succossors and ossigne of Londer and

. Borrowor, subject 1o tho pravisions of Pazngeaph (). Borrowoer's covenants tnd ngrecmonts shiall be Jolnt
il goveral, Any Borcowor who 2o-signs this Seourlly Jisiromont un docs not exectilo the Nolo: (a) s
co-signing this Security Instrunen: =ily to mortgage, grant nnd convoy thit Borrower's interost In the
Proporty undar. the (erma of this Seourkty Instrmment; (b) s 1ol parsonnllf obligated 1o pay tho sums -
sccured by thls Securlty Instrumont; (nd (2) nrrm that Londor and any othar Dorrower mily agree 10
oxiend, modify, forbear or make any accuriiations whh rogard to the lerms of thia Securlty Instrumont
of the Note without that Boreawor's consens, : '

13, Notlves, Anr notico t¢ Borrowor proviiad for fn this Sccurltf Insirument shall o glven by
dativering it or by malling it by fest clasw madl unlers wplicable Taw roquires use of another method, The -
neties shall be directed 10 tho Property Address or ly other addrens Boirower dosignntos by notice to
Lendor. Any notleo to Londar shall bu glven by first class mall to Londor's nddrons atated Kerolnr or mlir
adddress Lender designaton by notlco 1o Borrower, Any notics pravided for i this Sequrity Tnstrument sl

bo deemed 10 have beon glven 1o torrower or Londer whon gived as nrovhded 1 Oils paragraph,

* 14, Governing Law; Soverablity, ‘This Securhly (natrumontshall bo govorned by Pedaral Iaw and the |
law of the Jurisdiction In which the Property Is located. In the wvon thaimy provision or clause of Ihls -
Sacurly nstrument of the Noto conflicts with applioablo law, such conlilet szl not affoot olhor provisions
uf this Sccurhr Instruinent or the Note which chn be given offeet withow ine confileiing provishn, To this
ondd the provisions of this Soeurity Instrament and the Note nro dectarad (o bo wwvarabls,

18, Dorvower's Copy. Dorrowor shall bu glven ono conformed copy of thix Sceinity Instrimont,

(6, Anvigrment of Renta, Dorvowor unconditionally nesigns and trunafora 1o Lexcor all tho ronts md
rovanues of the Property, Borrower authotlzes Londer or Lendor's nrunn (0 collect the rents iy rovonuos
and foreby directs each tenant of the Property 1o pay tho rema 1o Londor or Lendoer's agants. However,
vrinr 1o Londer's wotico to Borrowor of Borrowor's breach O any covonant or agreomont e Sogurity
nstrument, Boreowor shat! collect amd recelve all rents and roventior of the Proporty ne trusted Yor tho
benof of Lendor mwl Borrowor, This nssignment of ronta constitutos an absolule assignment rnd notan
-nasignanent for ndditlonmd securlty only, ‘

If Londer glves notico of breach 1o Borrowor: (a) nll ronta recolved by Dorrower shall bo bald by
Borrower ay trustea for baneflt of Lender only, to bo applicd 1o the sums. seeursd by (ho Sccurllr
Instrument;. (b) Londor shall bo entitled o collect and receivo all of the ronts of the Proporty; and (o) ench
tenant of thy Property shatl pay all renis dug and unpald 1o Lender or Londor's agont on Londer’s wrltton
domand 10 tho tonnnt, _ o

Dorrowor has ot oxecuted rny prior assigmment of tho rants and has not and will not perform any act
that would provent Lender (rom oxorelslng it tighta undor thix Paragraph 16,

FHA ILLINOIS MORTGAGH FORM o B
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Lender shall not be requh‘cd to enter upon, ke control of or malntain the Property hoforc or aftcr
glving notice of breach (o Borrower, Howover, Lender or a judiclally appointed recelver may do a0 at any
time there is a broach, Any appllcatlon of rents shall not cure or waive any defoult or invalidate any other
right or remedy of Lender, This assignment of rents of the Propony shall 1erminate when lhe debt secured
by the Seeurity Instrument s pnitl in full,

NON-UNIFORM COVENANTS, Barrower and Lender furthor covennnt and ngres o fnllowu' L ERRA

“ 17, Foreclosure Procedure. If Londer tequires immediate payment in full under Paragraph 9, Leiider
may loreclase (his Sccurhr Instrument by Judicinl proceeding, and any other romedies ermlltcd by:
applicable faw, Londer shall bo entitied 1o collect all expenses. incurred In pursuing the remedies provided:

‘{n this Paragraph 17, including, but not limited to, reasanable attorneys’ fees and costs of ttle evidenco,.

18, Release,  Upon payment of all sums sccured by this Securlty Instrument, Londer shall relense this R
Sccurlty Instrament without chargs 1o Borrower, Borrowor shinll puy any secordatlon costs. _ :

19, Walvers 44 Pomestead. Borrower waives all tights of homestead exemption In the Property. o
Riders to this Sveucity Instrument,  1f ono or more riders pro exccuted by Borrower and recorded:

togetiier with ths Securky Yustrument, the covenants of each such rlder shal} be !ncorfporatcd into and shull

amond and supplemem the cvanants and agreements of this Security Instrument as if the rider(s) were iu

D Condomlnlum Rldcr D Gmduau.d Payment Ricler D Gmwing Pqulcy Rldcr

D Plannied Unit Developmcm Rider r-J Adjuamhlc Rate Ridcr (Arm) D Olhcr (Spccll‘y]
BY SIGNING BELOW, Borrower accepts i agrees to the terms contained in pages | 1hrough 7 nf

‘this Security Instrument and fn any rider(s) exccuted by Borrower and recorded wuh it

Wllnua';cs

_(SPAL) . -

onay
BORROWER -

FIIA ILLINOTS MORTGAGE FORM

‘ IR | R R
ISC/UMDTILIOSIS0SIS)M, ‘ PALTLOOP? I’IIACASRNO.‘131:8020746"5’%9, o

AL
" BORROWER ;" pa
, unnnowna = )

e tsum.)f-l‘i
THORROWER  *}
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Py ‘4
STATE OF ILLINOIS ¢ ./'“*"’/" |

| : County ti-

; [HE UNDERS IGNED a Notary tbite iy wd for sl gounlf fnd stato, do hurob( cortify thmt
MARK S. POLLACCI. AN UNMARRIED MAN and TRACY L. SCHALFER. AN UNMARRIED WOMAN
rsonally known 1o ine 1o Be the anmo person(s) whose nama(s) 4reé smhacrm%(g1 10 the foregoing ‘
natrument, appenred bofore me (his d“ﬁ in parson, wid ncknowledged Hint 8y . aigned and
ttnn}mgdl o saldd Tnstrument o their freo nnd voluntary act, for the uses and purposes thereln

Given under my e and offictal senl, this 11th dayof September 1995

My commigt ;W (7 B ;,,,,C) (s PP/{( oy g0 Lo o
SDPFICIAL SEAL Notary Public Y/ ‘ ¥

¢l ), Hoyden
Notary :‘{Jt:aa Stalo of Winols
My Commissan Cxplres 10/6/98

'This Instrument was propared by’ ‘.JESTAHEFIUCI\ MORTQAGE COMPANY
Address; ] S+ 660 MIDWEST ROAD
GKBROOK TERRACE, !1.. 60181

FHA ILLINCIS MORTGAGE FORM SRS || N
ISC/AMDTIII0I03(093).. o PAOIL? 017 FI1A CASH NO, 131:802074655,59..-" iy
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'FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ls mide ths 11th  day of - Septemben, 1995 5 d |
Incorporated into and shalt be deerned to amoend and supplemont the Morigage, Decd of Truit or 'iccurlty
Deed ("Securlty Instrument™) of the same date glven hy ths undersigned (*Borrower") to.secure Borrower's

Note (*Note"jto  THE FINANCTAL CENTE LLINOIS INC A WISCONSIN CORPORATIGN‘.‘

{iho "und
of the sume date and covcriug the property dcscribcd {n the Sccuri:y lnstrumr.ni und lacaled m ST

1620, NORTH CHESTNUT STREET ARLINGTON HEIGHTS. IL 50004 )
(I'ROPBRTY ADDRESS) ‘ '

THE NUI'E CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN 'I‘HE INTEREST RA’I'E o
AND THE MON(FLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE AN CHANGE AT ANY ONE 'I‘IME AND THE MAXIMUM RA'I'E THEr AT
BORRDWI!.R MUST PAY, -

ADDY I‘IONAL COVEN:N’N. n .ddltiun 10 the covenants nnd ugn:cnwnls mndo ln tho Securily : |
Instrument, Borrower and Lender further covaisnnt and agree os follows: 5 R S

INTEREST RATE AND MONTHLY eAYMENT CHANGES

(A) Change Date ' o ID
Thie Interest rate may change on tho first duy(of © +  January, 1997, and thet day of each '
sicceeding year, "Change Date” means ench dite on wiiieii e Imereat raté could chanat.. ‘ ”"3 -
WYL
{1} The Index R

Boginning with tho et Clmngu Date, tho (ntorest rte will Lo based on an mdcx. "Nudex” menns tha by
weekly average yleld on Unlied States Tronsury Seouritles alfugted 12 2 conatant waturity of ong year, a8 g
made avaltable by the Federal Reserve Doard, - *Current Index™ mepns-tho most recemt Index ig ure ; o
avnilable 30 days beforo the Chinnge Date, If tha Index (ns defined abcvo) .s s10 longer nvailable, Lcndcr .
will use a3 s now Index any index prescribed by the Secrotary. As uned Intnls Rider, "Secrotary® moans the
S‘;ccrel:\ﬁ olf Houalng and Urban Dovelopmont or his or her designee, Lender wi'l give Borrowcr notles’ nt
the riew Tndlex,

(C) Caleulation of Intorest Rato Chmmm

Beforo guch Chnngo Date, Londer will cnlcuhuu ii haw Imerest rale by ndd!nn amargin ri "
Two and Three / Quarbers porconiage polnta (.2, 7600 - %)
tn the current [ndex nnd rounding the swm (o tho nearest one-cighth of anp perceniage palnt ((‘....5%)
Subject 1o tho Himits stated In Parngraph (D) of this Rider, s rounded amourit wlﬂ bo the vew triersat mw
uitll the toxt Change Date,

(D) Limits on Intorest Rato Changes

“Tho Interest rate will nevor inerenso or docrouso by moro thnn one perzeniage polnt (1.0%) on nny
singlo Chunge Dato, The Intorest tatu will nover b moro than five pereeniago polnts (3.0%) higher nr }uwcr -
1 the indtial Intoroa! vato, |

(£ Caleulation of Payment Chingo

If the Intorest cate chingea on n Change Dato, Londer wlll culenlate o amount of monthly pnymnm of
prinoipul aod Intorest whilch would be necessary (o repny e unpaid principa) batance iy full at tho mmurh?
dnto ol the ow Interest rato throuplh substantinlly equal paymenta, In mnklnu nmh calculntion, Lender wili

A castiNo. 131 8020746-729 L
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1s0 the unpinid principal bnlance which would be owed on the Cliange Date if thare hwed beon o dofaull In

pnrmom on Ihe Nole, raduced by the amotmt £ any propayments 10 prinvipsl, Tho result of this

eateutation will bo the amount of the now monihly payinent of principal und fnterest,
() Notlco of Changon

Lender will glve nfico o Borrowor-of any chango Iy the Intereat rate and monthly payment amown, |

The ncilce muat bo Rlvcn al loaat 28 days bofors the new monthly payinent amouns I duo, wil niust set
forth (1) the date of ¢

caloulating ¢
by luw from tme to time.

(G) Effcalvo Date of Changew :

A now Intsiont rato eadeulnted In accordnnco with Paragraphs (C) and (D) of this Rldu; will buc'o'mo .
offective on the whange Date, Dorrower shall mnke a pryment In the new monthly amount beginning on -

the first payment 00 vhich occurs at least 25 duys nflor Londer hoa glvon Borrower the notluo of changes -

tequired by Paengeaph () of this Ridor, Borrower ahnll hove no obiigation to pay any Incronse in thy
manthly payment amouit cutzulnied In accordance with Pnrnfruph () of this Ridor for any payment dale
occurring loss than 25 daya rfiar Londor has glven the roquired natice, I tho pionthly payment amoum
calculnted in necordance witt Paragraph (13) of thia Rider decronsad, bt Lender fniled (o give thinely notlce
of the decrease and Borrower e any monthly paymaent amounts excoeding tho payment amount which
should have beon atated in & timoly-nolies. then Borrowor has the option (o eitter (1) demand the teturm 1o
Borrower of any excess payment, wit'h Introst thoreon at the Note rato (a rto oqual to the {nterest ratg .
which should have beon stated in n timely-uotice), or (H) toquoest that any axeess paymont, with interest
thoreon at the Naio rate, bo applied as payewnt of prinelpsl, Lender's obligntion to rote iy oxcess
paymont with Interest oo demand Is not assigozole even 1f the Note I atherwiso nssigned before the
demand for teturn Is mado, .

RY SIONING BBLOW, Boreowor accepts and ngrees to the terms and covonants coninined in pnges |
aud 2 of this Adjustnble Rato Ridor, - o

s

N

¢ notlew, (il) the Change Dato, (11} the old Intorest rato, {lv) the nuw Intorest rato, ,(v)‘tl\'é'?.' ‘
ow momhit payment amount, (v1) the Current Indox with the dute it was published, gzll)‘tho method 'of
o changs In monthly payment amount, ad (vH1) any othier Information which may bo requived . .

»g«/ﬂﬂ[@ - LAY

m MM . Ay
. POLLA © DORROWEDR e
™

| ISCHRARMRID®*/08%4/{0492) 1,

VT ORROWER -

Al gy

BORROWRR - -
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