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MORTGAGE ya B

THiS MORTGAGE IS DATED SEPTEMBER 14, 1995, betwecr Aoy F. Hebard, Jr. and Mary Loulse Hebard his -
I wife, joinlly, whose addrese is 452 Sunset Ronad, Winnetka, . 50093 (referred to below as "Granior); and (O
{  THE NORTHERN TRUST COMPANY, whose address is 50 S. LaSalle-Street, Chicago, IL 60675 (referred to A ‘
below as "Lender"), R

i
% GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, wfr»nts and conveys o Lender all g’
L of Grantor's right, title, and interest in and to the following described real propcrty, together with all existing or ,--‘w'.
¢ subsequently erected or affixed buildings, improvements and fixtures; all ‘eatements, rights of way, and o
appurtenances; all water, water rights, watsrcourses and ditch rights (intluding stoc's-in utilities with ditch or °
‘ ~ irrigation rights); and all other rights, royalties, and profits relating to the real property, Inc'uring without limitation
f'/ £ all minerals, oil, gas, geotherrnal and similar matters, localed in Cook County, State’ ci_ilinols (the "Real
‘I chpfopedy") N -
“ﬁ Lot 2 in Block “C" in Broadmeadow Properties, a subdivision of the South 2/3 of the. Qouthwast 114 of _ 8
I the Southwest 1/4 of Section 20, Township 42 North, Range 13 Enst of the Third Principal Meridlan, f
o .%T Cook County, illinols.
h

e Real Property or its address is commanly known as 180 Apple Tree Road, Winnetka, IL 60053. The Real
i Property tax identification number is 05-20-316-004,

3 Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all feases of the Property and
! all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code sscurity interest in
the Persanal Property and Rents.

2 DEFINITIONS. The following words shall have the following meanings when used in this Mortigage. Terms not
{rﬁ otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial - -
Code. All relerences to doliar amounts shall maan amounts In lawful money of the United States of America. . - -

oy Credit Agreement. The words "Credit Agreement” mean the reveiving iine of credit agresment dated
N o September 14, 1995, belween Lender and Grantor with a credit Himit of $400,000.00, together with all-
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renewals cf, extensions of, modlﬁcatlons of ref‘nancings of, consolidations of, and substitutions for the Credil -
. Agreement, . The maturity date of this Mortgage is August 15, 2000, The Interest rate under the Credit
Agreement Is a varlable interest rate based upnn an index. The index currently is 8. 780% per annum. The
Credit Agreement has tiered rates and the rate that applies to Grantor depends on Grantor's credit limit, The
interest rate to be applied to the credit limit shall be at a rate 2.000 percentage points above the index for a
credit limit.of $24,899.00 and under, &t a rate 1,000 percentage points above the index for a credit fimit. of
$24,999.01 to $48,999.00, and at a rate 0.500 percentage points above the index for a credit limit of
$49,999.01 and ébove; subject however to the following maximum rate. Under no circumstances shall the
interest rate be mare than the lesser of 20.000% per annum or the maximum ratz aliowed by applicable law.

Existing Indebledress. The words "Existing Indebredness” mean the indebtedness described below in the:
Existing !ndebtedness secticn-of this Mortgage.

- Grantor. Tne-word "Grantor” means Roy F. Hebard, Jr. and Mary Loulse Hebard, The Grantor is the
mortgagor unﬁdr this Mortgage '

Guarantor, The vorl "Guarantor” means and includes without limitation each énd all of the guarantors, .
sureties, and accommd<tion parties in cannection with the Indebtedness.

* Improvemenis. The word 'Impravements” means and includes without limitation all exisiing and future
improvements, fixtures, bulicings, structures, mobile homes affixed on the Real Propeny, I‘ac:lttues. additions,
replacemants and other constructiun-un the Real Property.

Indebtedness. The word "Indebtedni:ss™ means all principal and interest payable under the Creait Agreement
and any amounts expended or advancer oy Lender to discharge obligations of Grantor or expenses Incurred
by Lender to enforce obligations of Granio; under this Mortgage, together with interest on such amounts ae
provided in this Mortgage. Specifically, witnectlimitation, this Mortgage secures e revolving line of credit

and shall secure not enly the amount which Ler.de: has presently advanced to Grantor under the Credit
Agreement, but also any fulure amounts which onder may advance to Grantor under the Credit
Agreement within twenty (20) years from the dale or lniz Mortgage to the same extent as if such future
advance were made as of the dale of the execulion of thizs Morigege. The revolving line of credil .
obligates Lender fo make advences to Granfor 8o long 45 Grantor complies with all the terms of the
Credil Agreement ond Related Documents. Such advances may oe made, repaid, and remade from time
to time, subject fo the limitation that the fotal oulstanding batance uwing at any one time, not including
finance charges on such belance at a fixed or variable rate or sum s rrovided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended i ucvanced as provided in this
paragraph, sheli not exceed the Credit Limit as provided in the Credit Agracrtent. 1t Is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any intermaciae tztance. At no time
~ shall the principal amount of Indebtednesa secured by the Mortgage, not Including sums advanced to
 protect the.security of the Mortgage, exceed $800,000.00.

Lender. The word "Lender” means THE NORTHERN TRUST COMPANY, its successors and assigns, The
~ Lender Is the mortgagee under this Martgage.

Morigage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
_ ||mitation all assignments and security interest provisions relating te the Personal Property and Rents.

Personal Property. The words "Personai Property” mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Personal Propenty.

Real Property. The words "Real Property” mean the proparty, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without fimitation all promissory
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notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed In connection with the Indebledness.
Rents. The word "Rents" means all present and future rents, revenues, Income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEHEDY. THIS MDRTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEFRrRMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by-nis, Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTE!ANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Praperty shall be governer by the following provisions:
Possession and Use. Urail in default, Grantor may ramain in possession and contro) of and operate and
manage the Property and collect the Hents from the Froperty.
Duty to Maintain. Grantor shall miaint=In the Property In tenantabie condition and promptly perform all repairs,
replacemants, and malntenance necessary 1o preserve its value,
Hazardous Substances. The terms “nazirdous waste,” "hazardous substance,” "disposal,” "releasef“ é‘igd
n the

"threatened reiease,” as used in this-tiuttgage, shall have the same meanings as set forth
n, and Liability Act of 1980, as amended, 42 U,S5.C.

Comprehengive Environmental Response, Cripensatio
the Supefind Amendments and Reauthorization Act of 1986, Pub, L. No.

Section 9601, et seq. {("CERCLAM

99-499 ("SAI!!A“) the Hazardous Materials Transronation Act, 48 U.S.C, Section 1801, et seq., the Resource

Conservation and Recovery Act, 49 U.S.C. Sectian 6901, et seﬂ.}, or other applicable state or Federal laws,
e

rules, or regqulations adopted pursuant to any of the ‘arsgoing, terms "hazardous waste” and "hazardous
-products or any fraction thereof

stistance” shall aiso Include, without fimitation, petruieurn and petraleum b¥ f (
and asbestos. Grantor represents and warrants to Lendzrhat; (a) During the period of Grantor's ownership -
of the Property, there has b2en no use, generation, manufaicture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Froperty;
(b) Grantor has no knowledge of, or reason to belleve thaf thaie has been, except as previously disclosed to
and acknowledged by Lender in writing, (g any use, generation’ menufacture, storage, treatment, disposal,
release, or threatened release al any hazardeus waste of substanc2.on, under, about or from the Fropenty by
any actual or tirea‘ened litigation or clalms of any kind

any prior owners or accupants of the Propengt ar (12 i |
(c) Except as previously dieslosed to and acknowledged by .,

any person relating to such matters; an

“

b
Lgnder in writing, (i) neither Grantor nor any tenant, contractor, agent or ot:cr Authorized user of the Propenty |’ .

shali use, generate, manufacture, store, treal, dispose of, or relegze any hazerdous waste or substance on A
llance with ail e

under, about ar from the Property and (Il) any such activity shall be coaducted in com

a

applicable federal, state, and local laws, reguiations and ordinances, Including whncit limitation those faws, .
its arents to enter upon the e

regulations, and ordinances described above. Grantor authorizes Lender an g
Property to make such inspections and tests, at Grantor's expsnse, as Lender in7y <izem appropriate 0 - :
determine compllance of the Property with this section of the Mortggge. Any inspeciions or tests made by . -

ued to create any recponsibility or liability -

Lender shall e for Lender's purpases anly and shall not be constr
on the part of Lender to Grantor or to any other person, The representations and warranties contalnad herein ;.

are based on Grantor's due dliigence In investigating the Property for hazardous wasie and hazardous
substances. Grantor hereby (a) releases and waives any future Ciaims against Lender for indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs under any such Jaws, and™ (b)
agreas to indemniy and hold harmless Lender against any and all claims, losses, labilities, damages
enaltles, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of

his section of the Mortigage or as a consequence of any use, generation, manufacture, stora e{hd!sposal.
whether or not

release or threatened release occurring prior to Grantor's ownership or Interest In the Property
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the cbligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and

reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in

the Progerty, whether by foreclosure or otherwise.

Nulsanve, Waste. Grantor shall noi cause, conduct or permit any nulsance nor commit, permit, or suffer any
r any portion of the Property, Without limiting the generality of the

stripping of or waste on or 1o the Praperty o
rant to any other parly the right to remove, any timber, minerals

foregoing, Grantor will not remove, or E
(inciuding oil and gas}, soll, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writtan consent of Lender. As & condition to the removal of any Improvements, Lender mag
require Grantor to make arrangements satisfactery to Lender to replace such Improvements wit

Improvements of at least equal value.

4
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Lender's RiEht to Enter. Lender and itg aéems and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with alf laws, ordinances, and
requlations, now or hereaiter in effect, of ali governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest In good faith any such [aw, ordinance, or regulation and withhold compliance
durirg any proceeding, including appropriate appeals, so long as Grantor has netified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jecpardized.
Lender may requite Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, 10
protoct Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and praserve the Property,

DUE ON SALE -/ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alt
sums secured by thiz.Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Pioperty. A "sale or transfer” means the conveyance of Real
Proparty or any right.tite or Interest therein; whether Jegal, beneficlal or equitable; whether voluntary or
involuntary; whether by owight sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater thar three (3) years, lezse-optiont contrast, or by sale, assignment, &r transler of any
baneficial interest in or to any ig~a trust holding title to the Real Property, or by any other method of conveyance
of Real Propenty interest. If any Giantor is a corporation, partnership or limited fiability company, transfer also
inciudes any change in ownership ot mure than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company interests, as tre cagse may be, of Grantor, However, this option shall not be exercised
by Lender If such exercise is prohibited by (ereval law or by lllincls law.

ﬁ%ggglw LIENS. The following provisions ielating to the taxes and liens on the Property are a part of this

0 :

Payment. Grantor shall pay when due (and in all #vents prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer setvice charges levied against or on account of the F!'roperty.

and shalt pay when due all claims for work done v or for services rendered or material furnished to the

Property. Grantor shail maintain the Property free of @l iiens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes drnd assessments not due, except far the Existing
Indebtedness referred to below, and except as otherwise proviaed in the following paragraph.

Right To Contest. Grantar may withhold payment of any tax, asscssment, or claim in connection with a good
taith dispute over the obligationto pay, so long as Lender's interest in-the broperty Is not Aeo ardized, If alien
arises or Is filed as a resuit of nonpayment, Grantor shall within fif:.een {15) days after the lien arises or, If a
lien is filed, within fifteen (15) days after Grantor has notice of the filinp, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or & sufficient corpurate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any cssts and atiorneys’ fees or othey
charges that could accrue as a result of a foreclosure or sale under the fic. n any contest, Grantor shall
deferid itself and Lender and shall satisfy any adverse judgment before erforcement against the Property.
Grantord | shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upori demand furnish to Lender satisfactary eviaerce. of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver *o L.ender at any time
a written statement of the taxes and assessments against the Property.

Notice of Congtruction. Grantor shall nolify Lender at least fifteen (15) days before any worl. is commenced,
any services are furnished, or any materiais ‘are supplied to the Property, it any mechanic’s ligr, materialmen's
iien, or other flen could be assérted on account of the work, servicas, or materials and the cost exceeds
$5.dG0.0G. Grantor wiil upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

ﬁngPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance, Grantor shall procure and maintain poiicies of fire insurance with standard
extended covera?e endarsernents on a veplacement basis for the full insurable value covering all
Improvements on the Real Property in an amaunt sufficient to aveid appitcation of any coinsurance claise, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipuiation that coverage will not be cancelled or diminished without a
minimumn of thirty (30) days' prior written notice to Lender and not contalning any disclaimer of the insurer's
liability for fallure t0 %ve such notice. Each insurance palicy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real F'mpergr at any time become iocated in an area designated by the Directer of
the Federal Emer%enc Management Agency a5 a special flood hazard area, Grantor agrees fo obtaln and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the lcan and for the full unpaid principal balance of the'ioan, or the maximum limit of

o TEgs
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coverage that ie available, whichever is less.

Application of Proceeds, Grantor shall prgrepcsati;é notify Lender of any loss or damage ta the Property if the
estimated cost of repair or replacement exceegs $5,000.00, Lender may make proof of oss if Grantor fails to
do 5o within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at Its
glection, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property, If Lender eiects to apply the proceeds to restoration and repalr,
Grantor shall repalr or replace the damaged or destroyed mprovemeénts in & manner satisfaclory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repalr or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 daE/s after their receipt and which Lender has not committed to the repair or
restoration of the Property shail be used first to pay any amount owing to Lender under this Mortgage, then 1o
Prepay accrued interest, and the remainder, if” any, shall be applied {c the principal baiance of the
ncllgt:le%nes?. If Lender halds any proceeds after payment in full of the Indebtedness, such proceeds shail be
pald to Grantor.

Unexplred Insurance al Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property cavered by this Morigage at an}; trustee's sale or other sale held under the
provisions of this itortgage, or at any loreclosure sale of such Property.

Compliance with: E’x’atln? Indebtedness. During the period In which any Existing Indebtedness described
below Is in effect ‘comnnfiance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shail constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with tha iarms of this Mortgage would constitute a duplication of insurance requirement. |t
any praceeds from the insurance become payable on foss, the provisions in this Mortigage for division of
rgcg?dds shall aoply onlv/ e that portion of the procezds not payable to the halder of the Existing
ndebtedness,

EXPENDITURES BY LENDER. i Gruntor fails to comply with any provision of this Monigage, includgé; any
obligaticn to malntain Existing indebtedneas in good standing as reguired bejow, or it any action or proceading is
commenced that would materiaily affect .ender’s interests in the Property, Lender an Grantar's benalf may, but
shall not be requlred to, take any action tha! Linder deems appropriate, Any amount that Lender expends’in s¢
doing will bear interest at the rate charged undzr the Credit Agreement from the date incurred or pald by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a} be gayable on demand, (b)
be added to the balance of the credit line anu oe acportioned among and be payable with any instaliment
Paymants 1o become due during either (i) the term of any applicable insurance paticy or (i} the remaining term of
he Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit
Agreement's maturity.  This Montgage also will secure payment of these amounts, The rights ‘provided for in this
Fara raph shall be in addition to any other rights or any reredies to which Lender may be entitled on account of
he default. Any such action by Lender shail not be construed as curing the default so"as to bar Lender from any
remady that it otherwise would have had.

gA;RANTY; DEFENSE OF TITLE, The following provisions relatin2 1w ownership of the Property are a parn of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and markeiahle titte of record to the Property In fee
simple, free and clear of all liens and encumbrances other than those st iorth in the Real Property description -
or in the Existing Indebtedness section below or in any title Insurance policy. title report, or final titie opinion 4
Issued In favor of, and accepted by, Lender in connection with this Mortecgs, and * (b) Grantor has the full -
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of THle, Subject to the exception in the paragraph above, Grantor warrants and will forever defend w\ :
the title to the Property apainst the lawful claims of alt persons. In the event gny wiction or proceeding is M-~
commenced that questions Grantor’s title or the interest of Lender under this Morig2ge, Grantor shall defend &7

the action al Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be :
entitied to participate in the proceeding and 1o be represented in the proceeding by cotiies! of Lender’s own

choice, and Grantor wili deliver, or cause to be delivered, to Lender such instruments as Lerder may request

from time to time to permit such participation,

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS, The following provisions conceming existing indebledness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien._ The lien of this Mort?a e securing the Indebtedness may be secondary and inferlor to an
existing lien. The obligation has the folfowing payment terms: monthly instaliments of principal and interest.
Grantor expressly covenants and agrees to pay, or sée to the payment of, the Existing Indebtedness and to
prevent any defauit on such Indebtedness, any defaull under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

No Modjtication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortqage %v which that agreément is modified, amended,
extended, or renewed without the priar written consent of Lender. Grantor shall neither request nor accept
any future advances under any such securlty agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 1o condemnation af the Property are a part of this Mortgage.

Application of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedlng or purchase In fieu of candemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repalr or restoration of the
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Property. The net proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly natify Lender in writing, and
Grantor shall promptly take such steps as ray be necessary to defend the action” and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the praceeding by counsel of its own chaice, and Grantor will deliver or
ca?t?g tgﬂbe deilvered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other acfion is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shali reimburse Lender for all taxes, as described below, togather
with all experaos incurred i recrding, perfecting or cantinuing this Mortgage, inclucing without limitation all
taxes, fees, ducumentary stamps, and other charges for recording or registering this Morigage.

Taxes. The fouoring shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortﬁaae or upor.zior any part of the Indebtedness secured by this Mortgage; 83) a specific tax on Grantof
which Grantor is au hecized or required ta deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder Of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have th2 came effect as an Event of Default (as defined below{, and Lender may
exercise any or al of its availabie semedies for an Event of Defau't as provided below unless Grantor either
{q) pays the tax before it becomes drancuen:, or (D) contests the tax as provided above in the Taxes and
t :eir_ws gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and ‘.ender shait have ali of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 tme,

Security interest. Upon request by Lender, Grantar sitali axecute financing statements and take whatever
other action is requested by Lender to perfect and continiiz Lender's security interest in the Hents and
Personal Property. In addition to recording this Mortgage in-cha real property records, Lender may, at any
time and without further authorization from Grantor, file execuie!-Counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender (us all expenses incurred in perfecting or
continuing this security interest. Upon default, Grentor shall assemale tn2 Personal Property in & manner and
at a place reasonably convenient to Grantor and Lender and make it av2ilable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtar) and Lender (securz<-pany), from which information
concerning the securily interest granted by this Men%age may be obtained (:ach.as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

' FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
'y attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantur will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's dosignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may vz, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cestificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Refated Documents, and (b) the fiens and securlty interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor faits to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior’s expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole apinion, o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise gerforms ail the obligations  imposed upon Grantor under this Mortgage, Lender shail execute and
deliver to Grantar a suitable satisfaction of this Mon%qge and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Pents and the Personal Property. Grantor will pay, |

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to fime.  f,

owever, payment is made by Grantor, whether voluntarily or otherwise, or b¥ guarantor or by any third pagy, on
the Indebtedness and thereatter Lender is forced to remit the amount of tha payment (a) to"Grantor's trustee in
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bankruptcy or to ang similar person under any federai or state bankrupicy law or law for the relief of debtors, (b)
by reasan of any judgment, decree or order of any court or administrative body having Jurisdiction over Lender or
any of Lender's property, or (c? by reason of any settlement or comprise of anY claim made by Lender with any
claimant (including withaut limitation Grantor), the Indebledness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness ‘and the Property wiil continue to secure the amount repald or recovered to the same
extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, setitemen! or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option af Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage: (a) Granfor commits fraud or makes a materlal misrepresentation at any time in connection
with the credit fine account. This can include, for example. a false statement about Grantor’s income, assels
liabilities, ar any other aspegts of Grantor's financial condition. (b) Grantor does not meet the reéga ment terms of
the credit llne account. [c.? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in_the coliateral. This can include, for examplé, failure to maintain required insurance, waste or
destructive use £ the dweliing, failure to pay taxes, death of all persons liabie on the account, transfer of fitle or
sale of the dwelling. reation of a lien on the dwellin without Lender's permission, foreclesure by the holder of
another fien, or the'usz of funds ar the dwelling for prohibited purposes.

RIGHTS AND REMELi5 QN DEFAULT. Upon the occurrence of any Event of Default and at an?/ time thereatter,
Lender, at its opticn, nigy cxarcise any one or more of the following Tights and remedies, in addition to any other

rights or remedies provided tviaw:

Accelerate Indebledness.. | ender shall have the right a! its optlon without notice to Grantor to deciare the
entire Indebtedness immedistaly due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to 2! or any part of the Persona! Property, Lender shafl have all the rights and
remedies of a secured party under the ‘uriform Commercial Code.

Collect Rents. Lender shail have the vipiw, withow: potice to Grantor, to take possession of the Property and
coliect the Rents, lncludmgi amounts past 2ue and unpaid, and apply the net proceeds, over and above
Lender's ¢osts, agalnst the Indebtedness. n furiherance of th_is I’I?ht. Lender may require any tenant or other
user of the Pro ertr to make payments of rérc ur use fees directly to Lender. [f the Rents are coliected by
Lender, then Granior irrevocably designates .enncv as Grantor's attorney-In-fact to endorse instruments
recelved in payment thereof in the name of Graalor and 1o negotiale the same and collect the proceeds,
Payments by tenants or othier users ta Lender in respunie to Lender's demand shall satisfy the obligations for
which the payments are made, whether of not any rieper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persor, by agent, or through a receiver.

Mortgagee in Possession. Lender shali have the right to be miaced as mortgagee in possession or to have a
receiver appointed to take possession of ail or any pant of the Prarerty, with the power to protect and preserve
the Property, to operate the Propeny preceding foreclosure oi-sale, 27d to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rece venhgﬁ. against the indebledness, The
morigagee in possession or receiver may serve without bond if parmitted by law. Lender's right to the
apé)o ntment of a receiver shall exist whether or not the apparei; value of the Property exceeds the
In e}nedness by a substantial amount. Employment by Lender shali not-oisGralify a person from serving as a de
receiver,
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&ud};:lal Fr?reclosure. Lender may cbtain a judicial decree foreclosing Granter'siinterest In ali or any part of .4
a Property.

Deflclency Judgmenl. |f permitted by applicable law, Lender may obtain a judament for any deficiency °
remaining in the Indebtedness due to Lender after application of all amounts receivea fror the exercise of the:
rights provided in this section. T
Other Remedies. Lender shall have all other rights and remedies provided in this Morlgese or the Credit - oy
Agreement or avallable at law or in equity,

Sale of the Property, To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marghailed. In exercising its rights and remedies, Lender shali be frae to sell all or any part
of the Property together or separately, in ong sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall glve Grantor reascnable notice of the time and place of any public sale of the
Persanal Property or of the time afier which an?( private sale or other intended disposition of the Personal
Propenty is t0 be made. Reasonable notice shail mean notice given at least ten (10) days betore the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by e.\ng party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy and an election to make expenditures or take action to pertorm an obfigation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a defauit and exercise lis
remedies under this Martgage.

Aftorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to racover such sum as the court may adludge reasenable as attorneys’
fees at lrial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurrfed
by Lender that in Lender's cpinion are necessary at any time for the protection of its interest or the
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enforcement of fts rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in thie Credit Agreement, Expenses covered
bg this paragraph include, without limitalion, however subject to any limits under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsuil, including attorneys' fees for
bankruptcy proceedings lincluding etforts to modify or vacate any autornatic stay or injunction), appeals and
any anticipated post-judgmenl collection services, the cost of searching records, obtaining title repors
(inCluding foreclosure reports), surveyors' reports, and appraisal fees, and title insurance. to the extent
Permm by applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of szle to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a _nationally recognized overnight courler, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
Prepaud. directed to the addresses shown near the beginning of this Mortgage. Any party may chan%e its address
or notices under his Mortgage by giving formal written notice to the otiier parties, specifying that the purpose of
the notice Is to chaine the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Gruntor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVIGIONS, The inltowing miscellaneous provisions are a part of this Mortgage:

Amendments, This Mertyage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties a7 17 the matters set forth in this Mortpage. No alteration of or amendment to this

ortgage shall be effective 1'alzss given in writing and signed by the party or parties scught to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage 'ias been delivered to Lender and sceepted by Lender In the State of
litnols. This Morigage shall be governcd by and construed in accordance with the laws of the State of

litinois.

Caption Headings. Caption headings in th's 'Acitgage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of thie “fortgage.

Mer?er, There shali be no merger of the interest ¢/ estate created by this Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capagcity, without the written

consent of Lender.

Multiple Parties. Alf ubligations of Grantar under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for ail obligations in this Mortgage.

Severabllity. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding snali not render that provision invalid or
unenforceable as to any other persons or circumstances. if feasitle, 2y such offending ﬁrcvn_smn shall be
deemed to be modified to be within the limits of enforceability or valiaty: however, if the offending provision
cannct be so madified, it shall ke stricken and all other provisions of thie Martgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on Gansfer of Grantor's interest
this Mortgage ehall be binding upon and inure to the benefit of the parties, thelr sucressors and assigns. D]
ownership of the Property becomes vested in a person other than Grantor, Lender, witt out notice lo Grantor,
may deal with Grantor's successors with reference to this Mortgage and the !nferiadness by way of
{nab%%%nce or extension without releasing Grantor from the obligations of this Mortgage 7 liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Granior hereby releases and waives all rights and oenefits of the
homesiead exemptior [aws of the State of Hllinois as 10 all Indebtedness secured by this Mortgage.

Wailvers and Consents, Lender shall not be deemed tc have waived any rights under this Mortgage (or under
the Refated Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other rtgh:. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
ta demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, sha: conslitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Martgage,
the granting of such consent by l.ender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EXHIBIT RIDERE:I TO MORTGAGE (FOR £QUITY CREDIT LINEI_Z. An exhibit, titted "EXHIBIT (RIDER} TG

MORTGAGE (FOR EQUITY CREDIT LINE)," is aftached to this Mortgage and by this reference Is made a part of
this Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set fosth in this

Mortgage.
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CACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOBQP) ML{

RoyF.aHﬁb’afd*Jr o7

INDIVIDUAL. ACKNOWLEDGMENT

STATE OF _ T\ \\ o= )
) 88

)

COUNTY OF OO{“YY%

On this day betore ma, the undarsigned Notary Pubiic, persenaily appeared Roy F. Hebard, Jr.; and Mary Louise
Hebard, to me known to be the individuals descrined in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntai ; act and deed, for the uses and purposes therein mentioned

o ) -
Given under my hand and officlal geal this [ ids~ _ day of ‘:.._:ﬂg'&‘@ﬂ\*xj/ , 19 % .

By C/W ““Tieriding at

. ; W” A
Notary Public In and for the State of CIAL SEqp )

{ Kotary Pu” < Shapirg
My commission expires MY om0 e o s -
OO, logs fl

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20 (c) 1995 CFI ProServices, Inc. 2!l rights reserved.
|IL-GO3 HIBARD.LN L6.0VL)"
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T EXHi2!T|(HIPERQ T P-FORIGAFE (FOR QY YREDIT LINE)

Collaters

i Principel | “LognDate | Malurlty | Lo
B -$400,00000 - 4 . 08-15-2000

Astarances In the shaded area are for Lender's use onl

Borrower; Roy F. Hebard, Jr. Lender: THE NORTHERN TRUST COMPANY
Mary Loulse Hebard Home Loan Cenler
452 Suriset Road 50 §. LaSalle Sireel

Winnetka, IL 60003 Chicago, Il 60675

This EXHIBIT {RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE} (s atlached {o and by this roferance Is made a pari of ench Deed of Trust
or Morigage, dated Septembar 14, 1955, end exacuted in connaclion with a loan or other financlal accommetations betwean THE NORTHERN

TRUST COMPANY and Roy F. Hebard, Jr. and Mary Louiss Hebard,

»5 NOTICE TO BORROWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY, IT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
?7;‘ STANDARD FORM O MORTGAGE FOR YOUR EQUITY CREDNT LINE. PLEASE CONTACT YOUR NCRTHERN TRUST BANKER WITH ANY
4! QUESTIONS ABOLY THI3 OR ANY OTHER DOCUMENT,

T aeneRaL

.

! i This Exhibit (Rider) Is atlacliedc-and torms a pan of the Morigage (the "Mortgage™ executsd by tha Borrowsr whe sign(s) befow in favor of The
pi Nortnern Trust Company . CapilaizeJ }arms defined In Ihe Morlgage have the sams meanings herein as in the main portian of the Morigage. Wherever
;jé; possibls this Exhibll and the ramaincer % iha Morlgage shail be inferpreted to ba consistent with sach other; however, If thay are not consistent, this
i Exhiblt controls and prevalls, Except a2 wocied by Ihis Exhiblf the main porlion of tha Morigage applies, Relerences to paragraphs, sections, elc, are

1“%‘; to the main Marlgage.
& CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

-?J 1.Daftallons—Cradlt Agreemant-—Index Changes—r s lo the paragraph defining “Credilt Agreament,” as wa often prapare and sand out documants
F ahead of closing, please be awara that the rale indicalec for the "Index” was ihe rate avaliabla to us on Ihe day wa prepsred your documenls. It may
b have Incteased or decreasad since than—please do nol Twiitdis 1o call us if you have any questions about the current *index" rale or anyihing aise

ir periaining o your documents,

2Jnitial Discounted Rale—Notwilhstanding the language In this Mortagein the definition of Cradit Agreement aboul tha inlerest rale o be appliad,
tegardiess of the Grantor's credit fimil, for the period through the last ¢av of the sixih lull monihly billing cycie afler tha "Effecliva Dishursaman Dale™ (as
defined In the Cradil Agreamant} the Inlares! rale will be al a rale 1,000 per.enlage points balow (lass than) the index, subject 1o the maximum rate

staled In the remalnder ol the Mortgage.
swleot L L )5S
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for sald Counly, In—fhe Ctale aforesald, DO HEREBY CERTIFY

a Nolary Public Jn_and
tie) 2’% 'u/ £ rgspactivaly, of 7ve Northern Trust Company, an liinois banking

corporalian, persanally known to ma lo ba tha same person(s} whose names are subscribed ‘o the to.egeiip inslrument as such persons, appeared
belore me thie day In parson and acknowledged thal he (she) (they) signed, sealed and delivered tha said nsfrument as providad balaw as his {her)

}} | (thelr) awn free and vetunlary act, and as the free and voluntary act of such bank for the uses and purposas tharan sel forth, W@

P paedeld b . VU OFFICIAL SEAL " § g

jf: / Type!Frinl &arnvaﬁmmumw b?ol‘?A%?PAU glLDCR{r\ VA;_LE;JQ ?3
N Stato of Shsraa 158 Ky commsss'oﬂse:f‘pﬁgs ik &
~ t‘; County oQJ_QLlLi]SS T Cﬁ
5“ fori L. Shapiro /

- , 8 Nolary Public in and for sald Counly, In the Slale aforesald, DO HEREBY CERTIFY

=z Who |g (are) parsonally knowa to ma lo bie the 3ame person(s)

N b

- ’%‘ thaly” o 7, Welbmnd- 3 LF and ' { Ty

. ﬁ whose name(s; is (are) subscribed 1o the foregaing instrumant, appaared belore me this day In person and acknowledged that heciahe) (they) slgnad,
sealad and delivered the said Insirument as provided below as his-ther-{their) free and voluntary act, tar the uses and purposes thersln sel forth,

g oated;‘?[\«-ﬂ% O el (Sea) /

! eley),
{ ‘

B ?%‘ Type/Prinl Name an
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o EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) Page 2
Loan No 55158505 (Continued)

THIS EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CHEDIT LINE) {8 EXECUTED ON SEPTEMBER 14, 1895,

aoaaowﬁn2_) Q M ( O *ﬁ g ge; QJ))&L( | o

I J‘t .'.-".’v

LENDER;
THE NORTHERN TRUST
By:

Autharized Officer

{5 LASERFRO,Rag U.5.Pal, & T.M, D%, var, 2.20 (c) 1963 CFi ProGarvicot, Inc. AWTIGhta rs8ervad. [IL-GE0 FHBARD LN L8.0VL)
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