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STATE OF ILLINOIXS FHA CASE NO,
| FHA MORTGAGE 1318048029731

This Montgage {"Securlty Instrument"} Is gi August 30, 19'95' . The Mart, §
DENISE HEFERER. A SINCTE WoRAy ' given on g e Martgagor s

whose address (s 267 NANTUCKET HARBOR, SCHAUMBURG, IL 60193 ,
("Borrowe”). This Secuiity nstrument is given to GUARANTEE MORTGAGE ‘BANCORP SVCS

which s organized and exiaing under the laws of

and whose address is 800 £ MW HWY, PALATINE, IL 60067 .

(‘Lendar”). Borrower owes Lenc'ar ihe principal sum of Eighty One Thousand Seven Hundred Eighty

rive Dollars and no/100 _ ‘ :

Oallars (U.8.$ 81,785.00 ). This debt Is svidenced by Borrower's note dated the same date as this

Security instrument ("Note"), which prov.cs for monthly payments, with the full debt, if not paid earlier, due and

payable on September 1, 20Z5 .. This Security Instrument sacures to Lendar: {a) the repayment-of the debt

evidenced by the Note, with interest, and al' reri~wals, axtensions and modifications; (b) the payment of all other sums,

with interast, advanced under Paragraph 6 ‘g protect the security of this Securlty Instrument; ang (c) the performance of
- Borrower's cavenants ard agreements under t'iis Security Instrument and the Note. Far this purgose, Barrower does.

hereby morigage, grant and convey to Lendar o [ullowling described property lacated In .

CaoK County, [11inois

95624076

O~ Lo-302. - 055-1197]

which has the address of 260 NANTUCKET HARBOR SCHAUMBULG
60193 [Strest) [City]

ILLINOIS [Zip Ceda] {"Property Address");

TOGETHER WITH all the improvemants now or hereafter eracted an the property, and all easements, rlghts.’:‘;;"
appurtenances, rents, royalties, mineral, oil 2nd gas rights and profits, water rights and stock and a)t xtures now or .
hersafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. Al of

the faragoing Is referred 1o In this Security Instrumant as the "Propeny.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby. conveved and has the right to
mortgage, gran and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrowar watrants and wili defend generally the title to the Propeny against ail claims and demands, subjoct to any-
encumbrances of record. ’

FHA MULTISTATE MORTGAGE FORM
ISC/FMDTMI/ /08927 (2-g1)L PAGE 1 OF 4
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PARCEIL 1:

UNIT FOMIER 901 IN NANTUCKET COVE CONDOMINIUM AS DELINEATED
IN PLAT 0 SURVEY (CONODOMINIUM) OF THE FOLLOWING DESCRIBEL
PARCEL OF »EAL ESTATE: CERTAIN LOTS AND BLOCKS IN
SUBDIVISICW IN THE WEST HALF (1/2) OF THE SOUTHWEST QUARTER
(1/4) OF SECFTON 16 AND THE EAST #ALF (1/2Z) OF THE

SOUTHERST QUARPER (1/4) OF SECTION 27, TOWNSHIP 41 NORTH,
RANGE 10, EAST ©O. THE THIRD PRINCPAL MERIDIAN, WHICH SURVEY
IS ATTACHED AS 2.PIBIT "B" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP AND ELSEMENTS, RESTRICTIORS AND COVENANTS FOR
NANTUCKET COVE, AS HBiPETOFORE OR HEREAFTER AMENDED FROM TIME
T0 TIME, EXECUTED BY LASALYLE HATIONAL BANK, AB TRUSTEE UNDER
TRUST NUMBER 471172, A%WD RECORDED IN THE OFFICE OF THE
RECOREER OF DEEDS OF COK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 22957844, TOGETHER AITE A PERCENTAGE OF THE COMMORN
ELEMENTS, APPURTENANT TC SA)D UNIT AS SET FORTE ON SAID
DECLARAITON, AS NEEDED FRON “TME TO TIME, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

ERSEMENTS APPURTENANT TO AND FOR 7T8E BENEFIT OF PARCEL 1 AS
SET FORTH IN THE DECLARATION OF ERSF¥ENTS DATED JANUARY 1,
1975 AS DOCUMENT 22957843 AND AS CHFAVED BY DEED FROM
LASALLE NATIONAL BANK, A NATIONAL BANY.ING ASSCCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JALVARY 24, 1974 KNOWN
AS TRUST NUMBER 47172 TO RICHARD H. FERRIZ AND NANCY B.
FERRIS, HIS WIFE, DATED NOVEMBER 13, 19979ANT RECORDED
JANUARRY 22, 1980 AS DOCUMENT 25330161, FOR i“GRESS AND
EGRESS, IN COOK COUNTY, ILLINOIS.
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1. Payment of Princip a telCh 0 al ue the principal of, and Interest an,

the debt evidenced by the Note and lale charges due undar the Note.

2, Momm% payments of Taxes, Insurance and Other Charges. Borrower shall incliude In each monthly payment,
tagather with t rincipal and interest as set forth In the Note and any late charges, an Installment of any (a) taxes and
special assassmségnsjl'gvled or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (¢} prefniurns for insurance required by Paragraph 4.

Each mofithly instalimeant for hems (a}, (b} and (c) shall equal one-twelfth of the annuat amounts, as reason
estimated by Lender, plus ‘@n.amount sufficlent to maintain an additional balance of not mare thar one-sixt t
estimated amounts. The full arinyal amount for each ltem shall be accumulated by Lender within a peripeanding one
manth befcra an item would becb‘n@rt‘:lallnquant. Lender shall hoid the amounts coliected in trust ay itams (a}, (b)
and (c) before they bacome delingud

if at any time the totai of the payme
paymants for such items payable to Lends

held by Lender for items (a), {b) and {(c), togetherwith the future monthly
tor to the due dates of such itams, excaeds by more than cne-sixth the
estimated amount of payments requlred to payuch iterns when due, and if pa ts an the Note are current, than
Lander shall either ratund the excess over cne aof the astimated paym or credit the excess over one-sixth of the
estimated paymenis to subsaquent payments by Barrawer, at the og':}’qu?gorrower. If the total of the payments made
by Borrower for item {a), (b}, or {c} Is insufficient to pay fha jtem v\g—» dus, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or beforeat}e.qsa g the ltem becomes due.

As used In this Security Instrument, "Secretary” meapsthe eQe!ary ot Housing and Urban Development or his or

her designee. In any year In whish the Len:::pr‘nglﬁpey’ a mortgageriqstirance pramium to the Secretary, each monthiy

paymenrit shall also include either: (i) an install of the annual mortgags Insurance premium to be paid by Lender to
the Secretary, or {li) a manthly charge instpad’of a mongage insurance pr?m}?m if this Security Instrument is held by the
Secretary. Each reonthly instalimant of the mortgage insurance premium shaltke in an amount sufficient tc accumuiate
the full annual motege insurance prefmlum with Lender one month prior to the date the full annual mortgage
insurance premium l="due to the Sécrstary; or If this Security Instrument is held by theSecretary, each monthly charge
shall be in an amcunt.cgu one-twelfth of ane-half percent of the cutstanding pr!nclp‘akQalance due on the Note.

If Borrower tende;=.F! ender the full payment of all sums secured by this Security Instftupent, Borrower's account
shall ba cradited,w‘rtﬁ'ﬁ*.-v brlance remaining tor all instaliments for items (a}, (k) and {c) and ;:?9\ ortgage insurance
premium ingtaitfhent that Lend ar has not bacome obiigated to pay to the Secretary, and Lander shall gromptly refund

ST
- ‘—f,-k PR

any axcess funds to Barrawar, dinmediatsly prlor to a foreclosura sale of the Prepeny or its acquisitio Lender,
Bo;mﬁar's accouni shall be creditnd with any balance remaining for all Installments for items (a), (b) and(c). A )g{__,.él—

3. Applicatlon of Payments. 25 payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FiRST, to the martgage insurance pramium to be pald by Lender to the Secretary or to the monthly charge by the

Secretary instead cf the manthly metzage insurance premium;

SECOND, to any taxes, speclal asseasments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premtums, as required;

THIRD, 1o interast due under the Note,;

FQURTH , to amortization of the princlpai ¢r the Note;
EIFTH, to ate charges due under the Nota.

4. Fire, Flood and Other Hazard Insurance. Puriowsr shall insure all Improvements on the Property, whether
now In existence or subsequently erected, agalnst aiiy hazards, casuallles, and contingencles, including fire, for which
Lender requires insurance. This insurance shall be mainta'/isd In the amounts and for the perlods that Lender raqulres.
Borrower shall also Insure all Improvements on the Property, whether now in existence or subsequently erected,
against loss by floods to the extent required by the Secreta:v: Al insurance shall be carried with companies approved
by Lender. The insurance pollcles and any renewals shall be haw? by Lender and shall includs loss payable clauses in
favor of, and in a forrn acceptable to, Lender.

fn the event of lass, Borrawer shall give Lender immediate not'Ce by mail. Lender may make proat of loss If not
macde promptly by Borrower. Each insurance company concerned i Fereby authorized and directed to make payiment
for such loss directly to Lender, Instead of to Barrower and te Lender jointy, All or any part of the insurance proceeds
may be appiled by Lender, at its option, either (a) to the reducllon of i5a indebtedness under the Note and this Security
Instrument, first to any delincuant amounts applied in the order in Paragrapn 3, and then to prepayment of principai, or
(b) to tha restoration or repair of the damaged property. Any apphcation of she p/oceeds to the principal shall not
extend or postpone the dus date of the monthly payments which are referred toia Paragraph 2, or change the amount
of such payments, Any excess instirance proceeds over an amotunt required to pay. 2t autstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled theiete:

In the event of foreclosure of this Securlty Instrument or other transfer of titie 1o (b e Froperty that extinguishes the

‘ indebtadness, &ll right, title and interest of Borrower In and to insurance policies in force Chall pass to the purchaser, (e

# 5. Occupancy, Preservation, Maimenance and Protection of the Property; Borrut/er’s Loan Application;

: Leaaeholds. Borrower shall occupy, establish, and use the Property as Borrower’s princlpa; res'dence within sixty days g
A atter the exacution of this Securlty Instrument and shall conilnue to occupy the Property as Barrazer's principal N
& residence for at least one year alter the data of accupancy, unless the Secretary detsrmines thisre/;ulrement will cause e
[ undue hardshlp for Borrower, or unless extenuating circumstances exist which are beyond Borrowrei('s control, Borrower Py

shall notify Lenders of any extenuating sircumstances. Borrower shall not commit waste or destroy, dainage or 3
subsstantially change the Property or allow the Property to deteriorate, reasonable wear and tear excep oo, Lender may &

inspect the Property if the Property Is vacant or abandoned or the loan is In default. Lender may take recsonable action
to protect and preserve such vacant or abandened Property. Borrower shall also be in default if Bz rrower, during the
loan appllcation process, gave materiaily faise or inaccurate information or statements to Lende: {or falled to provide
Lender with any materlal information) in connection with the loan avidenced by the Note, Including, but not limited to,
representations concerning Borrower's cccupancy of the Property as a principal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Praperty, the
leasehaold and fee title shall not be merged unless Lender agrees to the marger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenial
or municipal charges, fines and Impositions that are not Included in Paragraph 2. Borrower shall pay these chligations
on time directly to the entity which is owed the payment. If fallure to pay would adverseiy affect Lender’s interast in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

It Borrower falls to make these payments or the payments required by Paragraph 2, or fails to paerform any ather
covenants and agreernents contalned In this Security Instrumant, or there is a legal proceeding tha! may significantly
aftect Lendear's rights In the Property (such as a proceeding In bankruptey, for condernnatlon or to enforce laws ar
regulations), then Lender may do and pay whatever is nacessary to protect the value of the Froperty and Lender's
rights in the Property, inciuding payment of taxes, hazard Insurance and other items mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condamnation. Tha proceeds of any award or claim far damages, direct or consaquential, in connection with
any condemnatlon or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender o the axtent of the tull amount of the indebtedness that remalns unpaid under the

, SR A
TSR e e ey

i

T T
e ?

- I
. 5 Note and this Security Instrument. Lendar shalt apply such proceads to the raduction of the indebtedness under the
. § Note and this Sacurity Instrument, first to any delinquent amounts applied in the order provided In Paragraph 3, and
- 3;- then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
- ES FHA MULTISTATE MORTGAGE FORM _ 2/91
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2. Monthly payment of Taxes, Insurance, and Other Chargas,
Borrower shall include in each monthly payment, together with the
principal and interest as set forth in the Note and any late
charges, a sum for (a}) taxes and special assessments levied or to
be levied againast the Property (b) leasshold payments or ground
rents on the Property, and (c) premiums for insurance required
under Paragraph 4. In any year in which the Lender must pay a
mortgage Insurance premium to the Secretary of Housing and Urban
Development ("Secretary"), or in any year in which such premium
would have bean required if Lender still held the Security
Instrument, each monthly payment shall also include either: (i) a
sum for the annual mortgage insurancs premium to be paid by Lender
to the Secretary, or (ii) a monthly chargs instead of a mortgage
insurance premium if this Security Instrument is held by the
Secretary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Itema" and the sums pald to Lender called

tgacrow Funds."

Lender way, at any time, collect and hold amounts for Escrow
Items in an =mggregate amount not to exceed the maximum amount that
may be regquirusd for Borrower’s egcrow account under the Real Estate
Settlement Procedures Act of 1974, 12 11.8.C. Section 2601 et seq.
and implementing regulatlons, 24 CFR Parxt 3500, as they may be
amended from timz: Lo time ("RESPA"“}, except that the cushion or
regerve permitted by RESPA for unanticipated disbursements or
disbursements befols the Borrower’s Payments are available in the
account may not be bazed _on amounts due for the mortgage insurance

premium.

If the amounts held by Lender for Escrow Items exceed the amounts
permitted to be held by RESPA, Lender shall deal with the excess
funds ags required by RESPA. 4f the amounts of funds held by Lender
at any time are not sufficient to pay the Esgscrow Items when due,
Lender may notify the Borrower and.require Borrower to make up the
shortage or deficiency as permit/:ed by RESPA.

The Escrow Funds are pledged as ad4itional securlty for all sums
gecured by this Security Instrument. (Tf Borrower tenders to Lender
the full payment of all such sums, Lorrower’s account shall be
credited with the balance remaining for 411 installment items (a),
{(b), and (c) and any mortgage insurance premium installment that
Lender has not become obligated to pay to tha Szcretary, and Lender
shall promptly refund any excess funds to adorrower. Immediately
prior tc foreclosure sale of the Property oi Jits acquisition by
Lender, Borrower’s account shall be credited ith any balance
remaining for all installments for items (a), (o¥.-And (c).
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F date of the monthly paymentsfwhtic aterfatbrred to | Fagraph 2,707 chalge (B amount of such payments. Any
*  excess proceeds cver an amount required to pay all outstanding indabtedness under tha Note and this Security
instrument shall be paid to the aentity legally entitied thereto.
8. Fees. Lender may callect tees and charges autharized by the Secratary.

8. Grounds for Acceleration of Debt.

(a) Detault. Lender inay, except as limited by regulations Issued by the Secratary In the case of payment defaults,

require iImmediate payment In full of all sums secured by this Security Instrument If:

(i) Barrower defaults by falling to pay in full any monthly payment required by this Securlty Instrument prior
to ar on the due date of the next manthly payment, or

(I) Borrowaer defaults by falling, far a pericd of thirty days, to perfarm any other obligatiens contalned in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require Immediate payment in full of all the sums secured by this Security Instrument if:

() All or part of the Property, or a beneficlal Interest in a trust owning ali or part of the Property, is sold or
atherwise transferred {other than by devise or descent) by the Borrower, and

() The Property {s not accupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantae does so occupy the Property but his or her credit has not been approved In
accardance with ths requirements of the Secretary.

{c) No Waiver. If clrcumstances occur that would permit Lender to require immediate paymant in full, but Lender

does not raqulre such paymenis, Lender doas not walve its rights with respec! to subsaquent events.

(¢} Regulatiors of HUD Secretary. in many clrcumstances regulations Issued by the Secretary will Bmit Lendar's

rights, in the Caze of paymant defaults, 1o require Immediate payment In fuli and foraclose ¥ not pald. This Securlty

Instrurnant does r.ot authorize acceleration or forectosure If nat permitted by regulations of the Secretary.

(e }Mongage Notins urad. Barrower agrees that shiauld this Secuﬂtg Instrument and the note secured thareby not

be eligible for insuraine under the National Mousing Act within 60 DAYS from the date hereo,

Lender may, at its optind and notwithstanding anything in Paragraph 9, require irmmediate payment in fulf of ail

sums secured by this Sgcu.ity Instrument. A written statoment of any authorized agent cf the Secretary dated

subsequentto 60 DAYS from the date hereof, declining 1o insure this Sacurity instrument and the
note sacured thereby, shall te risemed conclusive proct of such Inellgibllity. Notwithstanding the foregoing, this
option may not be exercised b “Cender when tha unavallability of insurance Is solely due to Lender's fallure to remit

a mortgage Insdrance premium to siw Saecretary.

10, Reinstatement. Borrower has. =/riyht to be reinstated If Lender has required immadiate payment In full bacause
of Borrower's fallure to pay an amount due unar the Note or this Saecurity Instrument. This right applies even after
foraclosure proceedings are Instituted. To re'nstzle the Security Instrument, Borrowar shall tender In a luinp sum alt
amaunls requlred to bring Barrawer's accaunt etsrant Including, 1o the extant they are obligaticns of Borrawer under
this Securlty Instrument, foreclosure costs and 1eas onable and customary attorneys' fees and expenses properiy
associated with the foraclosure praceeding. Upoi: reinstatament by Borrower, this Security Instrument and the
obligations that t secures shall remain in effect as if-La7der had not required immediate payment In full. However,
Lender Is not required to paermit relnstatement if: (I} Ler der has accepted rainstatement after the commencement of
toreclosure procesdings within two years immed!ately prereaing tha corimencement of a current foreclosure
proceeding, (if) ralnstatement will preclude toreclosure on difierent grounds In the future, or (il}) reinstatemant witt
adversety aftact the priority of the llen creaisd by this Securnynstrument.

11. Barrower Not Released; Forbearance by Lender Nota 'Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security "s*zument granted by Lender to any succassor in
interast of Borrower shall not operate to release tha liability of the ciigh i} Borrower or Borrower's succassor In Interes,
Lender shall not be required 1o commence procesdings against any S»ccessor In interast or refusa to extend time for
payment or othenvise modify amortization of the sums secured by this Security instrument by reason of any demand
made by the orlginal Borrower or Borrowar's successors In Interast. Any forbsavance by Lender In exerclsing any right
or rarmedy shall not be a walvar of ar preclude the exarcise of any right o re nady.

12. Succeasors and Agsigns Bound; Joint and Several Liabiflty; Co-Sigrers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lerae” and Borrowar, subject to the
provisions af Paragraph 8.b. Borrower's covanants and agreements shall be Joint and saveral, Any Borrower who
co-signs this Securily Instrument but does not execute the Note: {a} s co-signing this SGecurity Instrument only ta
mortgage, grant and convey that Borrower's interest in the Property under the terms o. this Securlty instrument; (b} Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agre=s that Lender and any other
Berrower may agrae to extend, modify, forbear or make any accommodations with regard to *iie terms of this Securlty
Instrument or the Note without that Borrawer's consent.

13. Natices. Any notlce to Borrower provided for in this Security Instrument shall be given oy dravering it ar by
maillng h by first class mail unless applicable law requires use of another methad. Tha rotice shail e directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lendrr ¢hall be given
by first class mall to Londer's address stated hersin or any address Lender designates by notice to Borrravar, Aay notice
provided for in this Sscurity Instrument shall he desmead to have been given to Borrower or Lender whea gwen as
provided in this paragraph.

14. Governing Law; Severabllity. This Securily instrument shali be governed by Federal law and the law of the
jurisdiction In which the Proparty is located. In the event that any pravislon or clause of this Security instrument or the
Note conflicts with applicable law, such contiict shall not affect other provisions of this Security Insfrument or the Note
which can be given effert without the canflicting provision. To this end the provisions of this Security Instrument and ths
Note ara declarad to be severable.

15. Borrower's Copy. Borrower shall be given one confarmed copy of this Security Instrument,

18. Assignment of Rents. Borrawar unconditionally assigns and transfers ta Lander all the rents and revenues of
the Property. Borrower authorizes Lender or Lander’s agents to collect the rents and revenues and hereby directs each
tenant of tho Property to pay the rents 1o Lender or Lender's agenlts. Howaver, prior 1o Lendar's notlce to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrowsr shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constlitutes an
absolute assignment and nat an assignment for additicnal security only.

it Lender gives notice of breach to Borrower: {a) all rents recelved by Borrawer shall be held by Borrower as trustee
for baneflt of Lender anty, to be applled to the sums secured by the Sacurity instrument; (b) Lender shall be entitled to
coltsct and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rems due and unpaid
to Lender or Lander's agent on Lendar's written demand tc the tanant.

Borrower has not executed any prior assignment of the rents and has not and wilt not perform any act that would
prevent Leander from exercising its rights under this Paragraph 16.

Lendar shall not be required to enter upon, take contral of or maintain the Property befors or after giving notice of
breach 1o Borrower. However, Lender or a judicially appolnted receivetr may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assighment of rents of the Property shall terminate when tha debt secured by the Security Instrument Is paid In full,
FHA MULTISTATE MORTGAGE FORM
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NON-UNIFORM COVENA . Bofrower and Lender cq t anfl agrée as follows:

17. Foreclosure Procedure. if Lender requires immediate payment in full under Paragraph 9, Lendier may invoke
the power of sale and any other remedies permitted by applicable law, Lender shall be entitted to coliect all expenses
Incurred In pursuing the remedies pravided in this Paragraph 17, including, but not limited 1o, reasonable attarneys' foes
and costs of titie evidenca.

It Lender invokes the pawer of sale, Lender shall give notice of sale to Borrower In the manner provided In
Faragraph 13, Lender shall publish and post the notice of sale, and the Property shali be scld In the manner prescribed
by applicable law. Lender or its dasignes may purchase the Property at any sala. The proceeds, of the sale shall be
applled in the following arder; (&) to all expenses of the sale, Including but not limited to, reasonable attorneys’ fees; (b)
to ali sums sacured by this Security instrument; and {c) any excess {0 the person or persons legally entitied to it.

18. Release. Upon paymaent of all sums secured by this Security instrument, Lender shall prepare and flle a
discharge of this Security Instrument without charge to Borrowar,

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Sacurity Instrumant, the covenants of each such rider shall be incorperated Inta and shall amend and supplement
tha covenants and agreaments of this Sscurity Instrument as it the rider(s) were tn a part of thls Security instrumant.
[Check applicabla box{es)].

Condomlr'um Rider BGraduated Payment Rider DGrowing Equity Rider
D Flanned Uit Development Rider @ Other [Specify] QCB usto bl ‘RE\:"C, E ld 28

BY SIGNING BELLY. Borrower accepts and agrees to the terms contalned In pages 1 thraugh 4 of this Security
instrument and in any.ide. (=) executed by Borrowsr and recorded with it.

Witnesses:

!{W vc/,,/z{,)?.)? L (Sen)
DENTSE HEFFNER // attavar

éSeat}

orovwo!

oo,

éﬁ‘mal)
1OWET

\
STATE OF ILLINOIS oo \'{——-Coumy ss:
The faregoing Instrument was acknowledged befora me this .~ 72/7y , C]LLC&(‘& 3 ,}_ ) e qS

[date)
YD ENSe WEFENTE, AL uahR e
My Commisslon expires: -0 - Ct%/ \M@?’“ﬂﬁ 179@/9\ B

Notary Pubfic Ji

Natary Publie, / County, lillnols
This Instrumant was prepared by XAREN STEPHAN

PANAANAMVAAA N AAAA
OFFICIAL SEAL |§
WENDY A POPE

NCOTARY fAOLIC STATC
z. A QF ILLNG
MY COMMISSION EXP1HES:0\IZO-‘93$

FHA MULTISTATE MORTGAGE FORM
ISC/FMDTMY/ 0692/ (2-91)-L. PAGE 4 OF 4







" UNOFFICIAL COPY

AP# 206777852 LN# 206777852
FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 30th day of August, 1995 , and is
incorporated into and shall be deemed to amend and supplament the Mortgage, Deed of Trust or Security
Deed ("Sacurity Instrument”) of the same date glven by tha undersigned ("Borrower") to secure Borrower's
Note ("Note") to  GUARANTEE MORTGAGE BANCORP SVCS

("Lender") of the same date and coverlng the property described In the Security Instrument and tocated at:

260 NANTUCKET HARBOR, SCHAUMBURG, IL 60193
{PROPERTY ADCRESS)

The Property Addrass includes a unit in, together with an undivided interest in the common elaments of, a
condominium project known as:

NANTUCKET COVE
NANTUCKET COVE
[NAME OF CONDOMINIUM PROJECT)

('Condominiurn Froject’). if the ownaers association or other antity which acts for the Condominium Profect
(‘Cwnars Associmdacn"} holds title to property for the benefit or use of its members or sharcholders, the
Property also Incivuns Borrower's interest In the Owners Assoclatlon and the uses, praceeds and benefits
of Borrower's interaut.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the Securlty
Instrument, Borrowar and Zender further covenant and agree as follows:

A, Solong as the Owners Alsoclation maintains, with a generally accepted Insurance carrier, a
“master" or "blanket" policy.insuring ali property subject to the condominium documents,
Including all lmpravements now existing or hereafter srected on the Property, and such
pailcy Is satisfactory to Lender and provides Insurance coverage In the amounts, for the
periods, and against the hazards Lender requiras, incfuding fire and other hazards included
within tha term "extended covedape.® and luss by fload, to the extent required by the
Secretary, then: () Lender waives-*\12 provision in Paragraph 2 of this Security instrument for
the monthly payment to Lender of one-twelfth of the yearly premium installments for hazard
Insurance on the Property, and () Borrmwer's obligation under Paragraph 4 of this Security
Instrument to malntain hazard Insurance coverage an the Property Is deemed satistled to
the extent that the required caoverage ¢ provided by the Owners Assoclation policy.
Borrower shail give Lender prompt notluc’ i any lapse In required bazard Insurance
coverage and of any loss occuiring from a hazurd. |In the event of a distribution of hazard
insurance praceads In ileu of restoration or repeir Fillowing a loss to the Property, whether
to the condominium unit or to the commaon elemarics; eny proceeds payahte to Borrower are
hareby assigned.and shall be paid to Lender for apy¥zation to the sums sacured by this
Securlty Instrument, with any excess pald ta the entily lege”.y entitied therets,

B. Borrower promlses to pay Boriower's allccated share-of the common sxpenses ar
assagsments and charges Imposed by the Owners Assrclation, as provided in the
condominium documents.

C. If Borrower does not pay condominium dues and assessments when dua, then Lender may
pay them. Any amounts disbursed by Lender under this Paragraph C© shall become
additional debt of Borrower secured by the Security instrument. Unleez-Borrowsr and
Lendser agree to other tarms of payment, these amounits shall bear interect from the date of
disbursemant at the Note rate and shail be payable, with interest, upan netizeirom Lender
lo Borrowar requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coniained in this
Condominium Rider.

e ] (SEAL)
eNISE HEFFNE BORROWER

{SEAL)
BUORROWER

(SEAL)
BORROWER

{SEAL)
BORROWER
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is' made this 30th day of  August, 1985 and Is
incarperated Into and shall be deemed 1o amend and supplement the Marigage, Deed of Trust or Security
Deed ("Security Instrument”) of the sama date given by thie undersigned {("Borrower") to secura Borrowet's
Note ("Note") ta  GUARANTEE MORTGAGE BANCORP SVCS

: {the "Lender") of the same
data and covering the property described In the Security Instrument and located at:

260 NANTUCKET HARBOR,SCHAUMBURG, IL 60193
{PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
HATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY GNE TIME AND THE MAXIMUM
RAfC THE BORROWER MUST PAY.

ADDITIOMAL COVENANTS. In addition to the covenants and agreements made In the Security
tnstrurment, Borrwer and Lender further covenant and agree as follows:

INTEREST Ha’ S AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate rmay change on the first day of January, 1897 , and that day of each
succeeding vear. "Changs Oate"” means each date on which the interest rate could change.

(B) The index

Beginning with the {irst Ciiaiige Date, the interest rate will ba based on an Index. "index" means the
weekly avarage yield on Unitad Starss Vreasury Securities adjusted to a.constant maturity of one year, as -
made avallable by the Federal Rese rve Uoard. "Current Indax" means the most recent Index figure avallable
30 days bsfore the Change Date. if e liidex {as defined above) Is ne ionger avallable, Lender will use as a
new Index any index prescribed by the S<cratary. As used in this Rider, "Sacretary” means tha Sacretary of
:—lgusing and Urban Development or his or hur designee. Lendar will give Borrower notice of the new
ndex. .

{C) Calcuiation of Interest Aate Changen ‘

Before pach Change Date, Lander will caleulite a new interest rate by adding a margin of,
Three , percentage points { 3.0000 o)
to the current Index and raunding the sum o the cenrnst one-eighth of one percentage point (0.125%).

Subject ta the limits stated in Paragraph (D) of this Ridar, this rounded amaount wil be the new interest rate
until the next Change Date.

(12} Limits on Interest Rate Changes .
The interast rate will never increase or decrease by more *han one percentage point (1.0%) on any

single Change Data. The Intarest rate will never be more than tive pzicantage points (5.09%) higher ar lover
than the Inltial interest rate, .

{E) Calculation of Payment Change )

If the Intarest rate changes on a Change Date, Lender will calculate thaamount of monthly payment of
principal and intarest which weuild be nacessary ta repay the unpaid pringpatoalance in full at the maturity
data at the new Interest rats through substantially equal payments. In mak¥ig such calculation, Lender will
use the unpaild princlpat balance which would be owed on the Change Date \f thave had been no defadilt in
payment on the Note, reduced by the amount of any prepayments to pinzipal, The result of this
calculation will be the armount of the haw manthly payment of principal and interest,

(F} Nctice of Changes ,

Lander will give notlce to Borrower of any change in the Intarest rate and monthl;, pavinent amount.
The notlce must be given at least 25 tays belars the new monthiy payment amouit Is dizeand must set -
forth (f) the date of the natice, (i) the Change Date, (i} the old interest rate, {iv) the new inte es. rate, (v) the
new moanthly payment amount, (vi) the Gurrant Index with the date it was published, (vll) the mmethod of .-
calculating the change in monthly payrnent amount, and (vil) any other information which may-be requlred
by law from tima to time. i

(G) Effective Date of Changes _ R

A new interest rate calculated-in accordance with Paragraphs (C) and (D) of this Rider will becaome ™
affective oh the Change Date. Borrower shall make a payment In the new monthly. amount beginning on
the first payment date which occurs at least 25 days after Lender has given Borrower.the natice of changes
required by Paragraph {F) of this Rider. Borrawar shall have no obligation to pay any Increase in the
monthly payment amount calculated In accordance with Paragraph (E} of this Rider for any payment date
oceurring less than 25 days after Lender has given the required notice. [f the monthly payment amount
calcutated in accordance with Paragraph (E} of this Rider decreased, but Lender falled to give timely notlce
of the decrease and Borrower mada any montkly payment emounts exceeding the payment amount which
should have been stated In a timely notice, then Borrower has the optlon to either () demand the return to
Barrower of any excess payment, with Interest thereon at the Note rate (a rate equat to-the Interest rate
which should have been stated in a timely notice), or {Il} requast that any excess payment, with interest .
thereon at the Note rate, be applied as payment of principal. Lender’s obligation 1o return any excess
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AP# 206777852 LN# 206777852
payment with interest on demand is nat assignable even If the Note Is otherwise asslgned before the
demand for return is made.
BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained In pages 1
and 2 of this Adjustabie Rate Rider.
Al - ' (SEAL)
DENTISE HEFFNER // BOGRROWER
{SEAL)
BORROWER
(SEAL)
BORROWER
{SEAL)
BORROWER
A
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