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SECURED DEBT: This mortgage secures repayment of the sacured debt and the performance of
the covenants and agreements contained in this mortgage and in any other document
incorporated herein, Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage.

The secured debt is evidenced by (List all instruments and agreements secured by this

L., . mortgage and the dates thereol.):
A ‘X A pote / Home Improvement Retall Inptallment Contract / executed by

[, ———

the mortgagor/borrower on‘?Auqa‘s'f oo, 39'?1',‘5'%“__._“ )
"R Future Advances: All amounts owed under the above agreement are secured
even though not all amounts may yet he advanced, Future advances under the
agreement are contemplated and will be secured and will have priority to the
carae extent as If made on the date this mortgage is executed.

N/R Revolving crecit loan agreement dated — ¢ With initial annual interest
rate of / %. All amounts owed under this agreement are secured
even though not-all amounts may yet be advanced. Future advances under the
agreement are coniemplated and will be secured and will have prierity to the same
extent as if made on the date this mortgage is executed.

The above chligation is due anc ravahle on 2pp- 120 wonths from disb. if not paid earlier. |

The total unpaid balance secured hy this mortgage at any one time shail not exceed a

maximum principal amount of: __19218, 06 .
Dollars$ 10218.00 ), plus interest, plus any

disbursements made for the payment of taxes, special assessments, or insurance on the
property, with interest on such disbursements,

N/Ayariable Rate: The interest rate on the obligation-secured by this mortgage may vary
according to the terms of that obligation.

N/ A capy of the loan agreement containing the terms under which the interest rate may
vary is attached to this martgage and made a part hereol,

COVENANTS:

. 1. Payments. | agree to make all payments on the secured debt when atz. Unless we agree
~-  otherwise, any payments you receive fraom me or for my benefit will be arnnlled first to any
amounts { owe you on the secured debt {exclusive of interest or principal), second, to interest and
then to principal. If partial prepayment of the secured debt occurs for any raason, it will not
reduce or excuse any subsequently scheduled payment until the secured debt is paid in full.
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2, Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the propearty
when due and will defend title to the property against any claims which would impair the lien of
this mortgage. You may require me to assign any rights, claims or defenses which | may have
against partles who supply labor or materials to improve or maintain the property.

2

3. Insurance, | will keep the property insured under terms acceptable to you at my expense and
for your benefit, You will be named as loss payee or as the insured on any such insurance policy.
Any insurance proceeds may be applied, within your discretion, ta either the restoration or repair
of the dama?ed propertr or to the secured debt. If you require mortgage insurance, | agree to
maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.
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.5, Ekpanses. | agree to pay all your expenses, Including reasonable attorneys' fees Jf | break any
. covenants In this mortgage or in any obllgation secured by thls martgage. Attorneys'fees include
those awarded by an appellate court. 1 wil pay these amounts to you as provided.in Covenant 10

of this martgage.

6. Default and Acceleration, If ) fall to make any payment when due or break any covenants

under this mortgage, any prior mortgage or any obligation secured by this mortgage, you may
- accelerate the maturity of the secured.debt and demand immediate payment and exgrcise any
~ather remedy availabie-to you, You may forgclose this mortgage in'the manner provided by law,

: . U SR I T TP . . : .

©t 7.Assignment of Rents and Profits. | assign t6.you the rents and profits of the property. linless
© we have agrzed otherwise In wrlting, | may. collect: and, reta:n. the rants. as long as | am not In
default. If 7 default, you, your agent, or a court appoifted receiver, may take passéssion and

. .manage the prorerty and collect the rents. Any rents you collect shall be applied first to the costs
of managing the' 2roperty, ‘inthiding court costs -and .attornays' faes,: commissions to, rental
agents, and any scher-necessary related expenses, The remaining amaunt of rents will then apply

to payments an the :egurec debt as provided In Covenant 1,
" 8, walver of Homestead, Viiereby waive all right of homestead exemption In the property. |

9. Leaseholds; Condominiurs; Planned Unit Devalopments. | égree to compiy with the
provisions of any [ease If this morigage is on a leasehald. If this mortgage is on a unit in a
condominlum or a planned unit develapment, | will perform all of my duties under the covenants,

by-laws, or regulations of the condomisium or planned unit development.

10. Authority of Mortgagee to Perfora for Mortgagor. If | fail to. perform any of my dutles
under this mortgage, you maY perform the uuties or cause them to be performad. You may sign
my name or pay any amount If necessary forziformance. If any construction on the property s
discontinued or not carrled on In a reasonabic manner, you may do whatever s necessary Lo

protect your security Interest In the property. This0zy Include completing the construction.

Your fatlure to parform wiill not praclude you from exe'clsing any of your other rights under the
. law or this mortgage. o |

Any armounts pald by you to protect your seturity interest wili e secured by this mortg
~amounts will be due on demand and will bear interest from the-farz of the payment unt
_full at the interest rate In effect on the secured debt.

Y Inspection: You may enter the property to Inspect if you give e satice befarehand. The
notice must state the reasonahle cause for your inspectlon.

12, Condemnation. ) assign to you the proceeds of any award or claim for damages connecidf
with a condemnation or other taking of all or any part of the property. Suciv proceeds wm’§

a?e.Such
i maid in

applied as provided In Covenaint 1. This assignment is subject to the terms of any prior securly ..
A AR N SR A A, b

agreament. ‘
: . ' TR VNI TR

13. Waiver. By exercising any remedy availabie to you, yousdq gd‘_ fveﬁdp‘you‘r! ti! _‘ts:‘.'to jater uf®

any other remedy, By not axercising any remedy, if | defaLg!t,de?d%’ﬁathaiVe*'ifg;hr tlght to ladd -
consicler the event a default If It happens again. -'f".;'*'“l'"}“,'ff-' TR AN Wi
DR SANAA x

14, Joint and Several Liabillty; Co-slgners; Successors afi K SETHRY R G A1 Buties under

this mortgage are joint and several. If | co-sign this mortgage but do not co-sign the underlying

debt | do so only to mortgage my Interest in the property under the terms of thls mortgage. | also

agree that you and any party to this mortgage may extend, modify or make any other changes in

the terms of this mortgage or the secured debt without my consent, Such a change will not

release me from the terms of this mortgage.

The dutles and benefits of this mortgage shall bind and benefit the successors and assigns of
cither or both of us.

G F5-14.090 (2/84) (page 1 of 4}

'@ 1085 Bankars Systems, Inc., St Cloud, MN (1-800-197 2341} Farm GTHMTELAZIL 101 /94 -




,. -‘& PR

15. Notice, Unless otherwise required by faw, any notice ta me shall be glven by dellvering it or by
mailing It by certified mail addressed to me at the Property Address or any other address that |
tell you. i will glve any notice to you by certified mai} to your address on page 1 of this mortgage,

or to any other address which you have designated.

Agv notice shall be deemed to have been given to either of us when given in the manner stated
above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all ar any part of the
praperty or any interest in it is sold or transferred without your prior written consent, you may
demand Immediate payment of the secured debt, You may also demand immediate payment If the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred.
However, yor imay not demand payment in the above situations if it is prohibited by federal law as

of the date ot inis mortgage.

17. Release. Whar, M have paid the secured debt, you will discharge inis mortgage without charge
to me. | agree to gay all casts to record this mortgage.

TERMS AND COVENANTY: ! agree to the terms and covenants contained in this mortgage and in

< any riders described beiow and signed by me,
NACommercial WA Coritruction N

SIGNATURES:
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ACKNOWLEDGMENT: STATE OF ILLINOIS® C-—,G‘O/f , Counmty ss: -

The faregaing Instrument was acknéw!edged beturz me this: ¥ % day of
Y 1 b by .4'# . &;rtﬁ / Vad .
11 tela)) =

{Nume of Catputatinn i Pannership)

Cutparate or
Pastnesziip of L.\
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