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MORTG:;GE
© THIS MORTGGE (yS«mmy Instrument®™'} is given on{..,.... SEPTEMBER. L5 .. e e eremns s
‘ 19.95.. . ™he mrgu,v. $ .- L MABK. &.A‘EUOH...A. BACBE‘ et e e ht aerrarran et nats
L »j' T qyé}}étmmmm xs y\cn 10, vea s e
2 AYERTCAN NATIONAL Bau\.- fdx veere o which s orgamwj and cmtmg
C'um, the laws of , UNIT?-D SCJ‘#S OF AN!-.RICP. and whosc N Crevesries
.33.Jorth . LaSalle. Streat.. Lhicage. Illinois, 60630, . {"“Lender™),

¢ Prrowrvvi . Doars (1.5, § 160,000.00~==) This debt is evidenced by Borrower” s note

{'_' dattd thc samc daxe a :ms Sccumy lmxrumcn - klocc "), which pmwdcs for monthly peyments, with the full debt, if not
paid catlier, due and payable of ......... RERORER L. 2Q03%, rrreenerenserons . This Security Instrument
sevures 10 Lender: (a) the n-puymcnt uf the debt uucwcd by thc Nosc wuh xmcrcsl and al! renewaly, extensions and
modifications of the Note; (b) the payment of all other suirs. with interest, advanced under paragraph 7 1o protect the security
of this Sccurity Instrument; 2nd (c) the performance of Bo'rowrr's covenants and agreements under this Secunity instrument
and the Notc. For this pumw: Borrower docs hcrcby nong e, g,nmz and convey 10 Lender the fullow;ng descritsed prop-
erty locared in . ..COOK verveoflon) .. County, [llinois:

- UNIT 8B TOGE'D!LR HIT!{ I'I'S U\DIVIDED PI',PCENTAG' ’NTEREST ’.“ 'I'HE CO‘!MON ELEMENTS,

1}1 THE 1250 NORTH DEARBORN CONDOMINIUM AS DELINEATEU YD DEFINED IN THE DECLARATION

RECORDED AUCUST 31, 1993 AS DOCUMENT NUMBER 93642416 CF TME FOLLOWING DESCRIBED

 REAL ESTATE :
_LOT 25 IN BRONSON'S ADDITION TO CHICAGO, BEING A SUBDLVISION ¥& THE NORTHEAST |
"1/6 OF SECTION 4, TOWNSHIP 39 NORTM, RANGE 14, EAST OF THE TH(®) PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

UTAX L.D.# 17-04-223-086-1025 S
T | 9565905
which has the address of .,.1250 N, DEARBORN UNIT #88 .  CHICAGC . f S
: o Sovert 1Syt A
_ !II'mois CBOBIO e (PrOpesty Address™): , :
17+ Cosike] - .

, TOGETHER WITH all the nmpmvvmcnu now of hctmfch etected on (he property, and all casements, appunenances,
- and fixtuees now or bereafter a pait ol the propeny. All replacenients and additions shall aisc bt' covered by this \ccumy
© instrument.: All of the {uregoing is refecred 10 in this Security Iastrument ax the **Propeny. ™

BORROWER COVENANTS that Bocrower it lawfully wined of the estate hereby conveyed and has the right to sengape.

© grant and convey the Propeny ind that the Propenty is unencumbered, exsept for encumbrances of record. Borsawer warranits

: and will defemd gcncrall) the title to the Propery a;,:umx all claims and demands, subject 10 any encumhrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants forwational use sd on-unioen: covenints mih limited
Cvarianons by ;umdncuon 10 constitute a uniform m.um; nsrument cdvering real propenty.

iLUﬂO!S——s«m Famsiy—fasnie bhva/Freddia Mac UNIFCRM INSTRUMENT Fom 01 MO0 (pe f of 8 seiges

cy | .
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R ins&r:m:c policies and rﬁmwals shall Se accepiable to Lender and shall include a standard mortgage clause. Lender

thall have the right to hold the policies and renewais. If Lender raquires, Borrower shatl prompxdy give to Lender all receipts

of paid premiums ard renewal wotices. In the event of loss, Borrower sha!t give prompt notice fo the insurance carrier and

~ Lender. Lender may make proof of loss if not mude promptly by Borrower. , ‘
' Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair.

of the Property damuped, if the festoration of cepair is economically feasible and Leader's securily is not Jessened. 3 the
restoration oF repair is not economically feasible or Lender's security would be Jessened, the insurance proceads shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrewer. If Borrower

" shandons the Praperty, of docs not answer within 30 days a natice from Lender that the insurance carrier has offered 10
settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 fepair or testore the Property |
or 10 pay sums secured by this Security Inxtrument, whether or oot then due. The 30-day period will begin when the natice

~is given. ,

: Unless Lender and Borrawer otherwise agree in writing, any appliéata’on of proceeds 10 principal shall not extend
or ostpone the dic date of the monthly payments referred 10 in parsgraphs | and 2 or change the amount of the paymerts,
If under parzgraph I J.the Property i acquired by Lendzx, Borrower's right to any insurance poitcics and proceeds resclting

~ from damage to the Prapsrty prior 1o the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
_ Instrument immediately T 10 the acquisition, .

6. Occupancy, Piricrvaiion, Malntenance and Protectien of the Property; Borrower's Loan Application;
Lenschokds,  Borrower shall orzuny, extabiish, and use the Propenty as Borrower's priscipal residence within sixty days

~ afier the execuiion of this Securiy nstrument and shall continue to occupy the Property as Borrower's principal residence

for at lcast onc year afiet the daro-of occupancy, unless Lender otherwise agrees in writing, which consent shall nor be
unreasonably withheld, or ualess exteraating circumstances ¢xist which are beyord Borrower’s control, Borrower shall not
destroy, damage or impait the Property, sliow the Propeny to deterrorate, of commil waste on the Property. Borrower shall
be in defasls if any forfeituce sction or procerding. wheiher civil o criminal, is begun that in Lender's good faith judgment
could reult in forfeiture of the Property or athwrvics materialiy impair the lien created by this Sccurity Instruraeat or Lender’s
security inserest, Botrower may curc such & deivitand reinstale, as provided in paragraph 18, by causing the action or

. proceeding to be dismissed with a rufing that, in Lewtr’s good faith determination, peecludes forfeiture of the Borrower's

mterest in the Property or other maaterial impairment o the lica created by this Security Instnument or Lender's secunty

iterest. Borrower shall also be in defuult if Borrower, during the Joan application process, gave matcrially false or inaccurate

information cr stetements 1o Lendor (or failed to provide Lenderwith any material informztion) in connection with the loan
evidenced by the Note, including, but not limited to, representatiors concerning Borrower's occupancy of the Property aa

. 3 principal residence. 1 this Security Instrumcent is on a leasehold, Boirower shall comply with all the provisions of the lease.
If Borrower acquires fee tidle (o the Property, the leaschold and the fz¢ Gile shall not merge unless Lender agrees to the

merger M writing. : . :
. 7. Protection of Lender’s Rights in the Property. If Bocrower faifa w parform the covenants and agreeiments

contined in this Security Instrumens, or there is a legal proceeding that may significant’y affect Lender's rights in the Propenty

(such a3 a provecding in bankrupicy, probute, for condemnation or forfeiture or 10 cricce laws or regulations), then Lender

may <o and pay for whatever iy recessary te protect the vatue of the Property and Lewdi= s cights in the Propeny, Lender’s
- actions may inchide paying any sums secured by 2 fien which has priorily over this Secutiry irstrument, appearing in court,
- paying reasomable attorneyy’ fees and entering on the Property to make repairs. Although Levder may taks action under

this paragraph 7, Lender does nof have o do s0. , ‘ ‘ 4
Any amounts disbursed by Lender under this paragraph 7 shall become addutional debt of Bt/ ower secured by this

| Security Instrumens. Unless Borrower and Lender sgtee to other terms of payment, these amounts shall sear interest from
the date of disdursenient at the Note rate and shall be payable, with intcrest, upon notice from Lender to urawer roguesting

payment.

Sccunity Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If. for any

* reason, the mongage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shail pay the premiums

teyuired 1o obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at & cost substantially

" equivalent to the cost to Borrower of the mortgage insurance previowsly in cffect, from an alternate monpage insurer approved

by Lender. If substantially equivadent monigage imursnce coverage is not avaitabie. Bormower shall pay to Lender cach month

2 sum equal 10 anc-iwelfth of the yearly mongzge imsutance premium being paid by Barrower when the insurance coveruge

tapscd or ceased to be in effect. Lender will sccept, s and rewin these payments as 3 los reserve in licu of mongage
insurance. Loxs reserve payments may 5o longet be required, at the option of Lender, if mongage insurance coverage (in

" the amount and for the peried that Lender requires) provided by an insurce approved by Lender again becomes available
andt is obtained. Borrower shall pay the premiums requited (o maintain mortgsge insurance in effect, or 1o provide a loss
© fessrve, until the requirement for mongage insurance ends in accordance with any writien agreement between Borrower

and Lender or applicable law.

form 3014 490 ‘{papa' Jdeami

8. Morigage Insurance. 1f Lender 'réquircd morTgIge insurance as a condition of making mc‘!oan sscured by this

COGCH00n
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 person) withcut Lender's prior written conseat, Lender may, at sty ofian, require immediste payment in full of all sums
wecured by this Security tnstrument. However, this oprion shall not be excrcised by Lender if exercise is prohibited by federa!

law as of the date of this Secunty Instrument. , : ,
If Lander excrcises this option, Lender shall give Borrower notice of acteleration, The notice shall provide a period

of not less than 30 days from the date the notice is delivered o mailed within which Borrower must pay all sums secured

* by this Security Inrument. If Borrower fails to pay these sums prior 1o ihe expiration of this period, Lender may invoke
any remedies permitted by this Security Instrement without further naxice or demand on Borrower.

18, - Borrower’s Right to Relnstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccusity Instrument discontinued at any time prior 1o e carliee of: (a) 3 days (or such ather period
as applicable law may specify for reinstatenwent) before sale of the Propenty putsuant (o any power of sale contained in this
Security Iastrument; or (b) entry Of a judgment enforcing this Secunry Instzument. Those conditions are that Borrower:
{a) pays Leader all sums which then would be due under this Sccurity Instrument and the Note a3 if no acceleration had

L occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security

Instrument, incly-any, but nat limited o, reasonable atiormeys” fees; and (d) takes such action as Lender may reasonably
tequire. to assure that the lien of this Security Instrunmient, Lender's cights in the Propenty and Borrawer's obligation to pay
the sums secured by thik Security Instrument shall continue unchanged. Upon reinsiztement by Borrower. this Security In:

* strument 3nd the obligad<ns secured heredy shall remain fully effective a3 if no acceleration had occurred. However, this

right 1o reinstate shall 163 2ply in the case of acceleration under paragraph 17, _,
19. Saleof Note; Chiarigz of Loan Servicer. The Note or n partial interest in the Note (together with this Security
inxtryment) mnay de sold one or mvire times without prioe notice 1> Borrower. A sale mey result in a change in the entity
(known as the “*Loan Servicer'}nat collects manthly payments due undsr the Note and this Security lnstrumeat. There
also may be one oc more changes of (he Loan Servicer unrefated to 3 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writier, notice of the change in accordance with paragraph 14 above and spplicable faw,
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other informiation required by applicable law,
20, . Hazardous Substances. Borroweraruil not cause o permit the presence, uss, disposal, storage, or reieasc

- of any Hazardous Substances on of in the Property. Tnirower shall noi do, nor aliow anyonc else to do, anything sffecting
“the Property that is in viotation of sny Environmenta) Law_The preceding two sentences shall not apply to the presence,

use, or storage o the Property of smal! quantities of Haza dous Substances that are generaily recognized to be appropriate

10 parmal Tesidential uies and o maintenance of the Propery.
Borrower ahall prompely give Lender written notice of anv invesuigation, claim, demand, lawsuit or other action by

vamy" goveramental or regulaory agency Of private party invelviag the Property and any Hazardous Substance of

Enviroamental Law of which Borrower has actual knowledge. If Borrownr learas, or is notified by any goveramental or

regulatory authority, that any removal or other remediation of any Hazard»us Substance affecting the Property i€ necessary.

Botrawer shall promptly tske all necessary remedial actions in 2ccordance vt Environmental Law, :

" Asused in this paragraph 20, **Hazardous Subsiances’’ are thote substances Jelined as toxic or hazardous substances
by Eavironmantal Law and the following substances: gasoline, kerasene, other flammsle of toxic petroleuin products, toxic
pesticides and herbicides, volstile solvents, materials containing asbestos or formaidchvae, and radiosclive materials. As
used in this paragraph 20, “Envirosmental Law"* means federal Laws and laws of the jurisdiction where the Property is located

 that relate 1o healih, safety or enviromnental protection, :

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as {oliowy: o

21.  Acceleration: Remcdics. Lender shall rive notice to Borrower prior to acceleravior fuiiowing Borrower's
breach of any covenant or sgreement in this Security Instrument (but nol prior to scceleration updag paragraph 17
unless applicably law provides otherwise). The notice shafl specily: (a) the default; (b) the action cequired by cure the
default; (¢) 5 date, not less than 30 days {rom the cate the notice is given to Borrower, by which Ui slefault must
be cured; and (d) that failuze to cure the default on or before the date specified in the natice may result in scceleration

" of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sate of the Property. The notice

shall further inforns Borrower of the right o relastate after aceelerution snd the right to assert in the foreciesure pro-

 ceeding the noc~existence of a default or any other defense of Borrower to acceicration and foreclosure, 17 the defauli

ts not cured on or before the daie specified in the notice, Lender at its option may require immedinte payment in full

 of all sums secured by this Security Instrument without further demand and may foreclase this Security Instrument
by judicial proceeding. Lander shall be entitled to collect 21! expenses incurred in pursuing the remedies provided in

this parzsvaph 21, including, but not limited to, reasonabie ritorneys® fees and costs of title evidence.
22, Release. . Upon payment of all sums secured by this Security instrument, Lender shall release this Security

Instrument without charge 0 Borrower, Borrawer shall pay any recardation costa,
23. Walver of Homestead. Borrower waives ail vight of hamestzad excmption in the Propenty.
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mcwumamm. SO 5. AR d.ayof JSERTEMBER .....vvercereivnrssioins 1985,

- a&uwwaldmwmﬂbed&medmmndwsupplcmmmcMongagc.Dwdof’l'rustor Sc-:umyDecd(ihc

“Security lnstrurnem”™) of the same date given by the undersigned (the “*Borrower meﬂamaom\versNotcw risedent

'&‘!ﬁ&l%‘z’ MATIONAL, . RANK. AND. TRUST. COMPANY. OF. CUHICAGQ... ier e anse (zhc Lcndct ) B
-, ofﬂnmdﬁ:mﬁm uzprmyducnbedm&hcs«umy Insxvumcm :md locmdar _ : ‘
| B 5118 :s.,DE,maomJ UXIT..#8B....,. CHEEAGD T A0610...
,:' The Pmpmy mc[udes a unit m. !Dgﬂhﬂ wnh an m\dwukd imterest in the common clements of 3 condomsmum pw)cct
~ known e ‘ A
PTIORER ¢ % NOR‘IH DEA\RMRN WL&IH‘! s

. Name 0 CoNOwm Proncu

: .f/'f','mw "C‘mdom:wm Pm;cc: ) If zhc wm assomuon or ather entity which acts for the Coodomwum ?ro)m {the -
ST rOwers. Association ™) holds title 10 property for the denefit of use of its members or sharchoiders, the Propmyaisomcludcs
L Bonmr s uucr‘u in the Ow'ocrﬂ Ammroa and mc uses. pfocecds and bencﬁu. of Borrower’s interest, -

Cowom.vm CD\WA.\TS In .:ddmon to th: govm:n!s and agtccmcnu made i the Secumy laﬂwmm Bom\.er

: zmd Lender further coverant and agree x3 follows:

A. Condomin’ s Dbixgaﬂom. Borrower shall vpr-:‘.’orm all. of Bonnwcrs obhgahom undcr the Condominium

| " Project's Covatituent Doents. The **Constituent Documents™ are the: (i) Declarstion or sny ather document which
.. «creates the Condominiutn Prajers; (it) by-laws; (i) code of regulations: and (iv) other equivalent documents. Borrowcr shall
L pmmpaly pay, whea duc, all duis and assessments imposad pursuant to the Consticuent Documents.

' B. Hazard Insurance. So loog as the Owners Association maintains, with a generally accepred insusance casnier. a

o "fhw:r" or “'blaaket™* policy on Uiz’ Cundominium Project which is satistactory 1o Leader and which provides insurance
coversge in the amounts, for the periods, ¥« ug:mn xhe hazards Lender sequires, mcludmg ﬂr* and hmrds mdudcd within

8 . xhc term “‘extended coverage,” then:

- (1) Londer waives the pruv:sim ip. {1niform Covcnam 2 for the momhly paymcm 0 i,.cnder ot‘ om-twclfth of o

E mc ycaﬂy premiumn inst=Uments for hazard insucarc on the Propeny; and

{1} Bofrower's obligation under Uniform Covenant $ 1o maintain hcmm insurance covcmgc on mc Proprny"»_ |

Tl iz deemed sansfied 10 the extent that the required coverage ‘s prowdcd by the Owners Association potscy

Borrower shall give Lender prompt notice of any L in required haxzard insurance coverage,
In the evet of 3 dsmribution of harard inusance prucieds in hew of restoration ot repair following 2 1oss (© the

P'rovmy ‘whether ta the grit of (0 common clements, any procieds payable (¢ Bartower are hereby assigned and shall be
pasd to Lender for application 10 the sums secured by the Secunity Jiv/mument, with any excess paid 10 Berrower.

. C.’ Public Liability Inssrance. Borrowsr shall take such actizas as may be reasomable to msure that tthwﬁ'ch S

| Ammson maiatains 3 public Lability insurance policy acceptable in forri, ameunt, and extemt of coverage to Lender,

. D. Condemnation. The proceeds vf any award or claim for damages, vitrect of consequential, payable to Borrower -
in councction with any condemnation or other aking of all or any par of the Preovity, whether of the unit or of the common

- ciements, or for any conveyance ip lieu of condemnation. ate hereby assigned andt <tiall be paid 1o Lender, Such proceeds
- shail be applicd by Lender 10 the sums secured by the Scvunity instrument ag proviced /a Uniform Covenamt 10, ‘

E. Lender's Priov Consent. Borrower shali avf, vacept afier notice to Lender and with Lender’s prior wvmcu

© comen, emrpnnuwaormbdawdcﬂw Propcﬂ‘,"’fm"”"

{i) G abandonmem or ermination of the Condominium Pm)m‘ cxcept for abum‘onment of t-rmmnon .

e mqmmd by law in the case of wbsumnl dessmuion by fire or othet asualty ot m the case of a.aking by condcmmrmn
' urcmmem domain;.

{38} amy mcn&mm W any pmvmcm ﬁf thr Com:mm Dm:ummu if the promxon is for 'ne cxpms bcncm é.'.‘ = .
N

(ux) t:rminmm of profcssmm! mm:gcnxm and mtxmptzon of sc!! mamagcwmm o!’ the mer: Assocmzon. g: .
R (iv). aay pction wfmch would have the effect o( rendering thc pubhc uabtlny msur:mcc ccm:ragc mmmm by & AN
tgﬁcwmmﬂtmm:cmblctokmkr o & -

F. Remedies. If Borrower Hoes now pay condominium dues and assezsments when due, then Lcndcr may pay !hcm

ERTR My amoumts disbursed by Lender under this paragraph £ shall become additional deb ol Borrower seeured by the Security
L Instrament. Unless Borrower and Lender agree (o other terms of paymeni. these smounts shall bear interest {rom the date’

of dx:bunmcm A the *Kote fate md mall be payabtc with imerest, upon notice from Lender to Borrower r:qumg paymeat,

; BY Smmo BELOW Bormwcr xrcpm :md agﬂ:cs to th( xcr-m :md provisions cunumd n thzs Condommmm decr :

MMU\ A. CUOH _ LT
Astdsddvayal i sve Tttt tioboibbdurnnrtiignbnitidas wadwdmde ‘S‘3 " -

| wADSTATE coRMOmM WOTh-Singte Faruy—Fumie MowFredtc Mac UNIFGRM ISTRUMENT m:mm'

W oo
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“and Trust Company of Chicago
33 Nowth LotSalle Serees s, Hlce 60600 660-5200

Ballocn Rider

* I{the mmdu} msmllmcnt herein is more than twice the regularly scheduled monthly

| mstal? aents, it is identified as a BALLOON PAYMENT.

THIS LOAY. 'S DUE AND PAYABLE IN 10 YEARS. YOU MUST REPAY THE

- ENTIRE PXINLCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN

DUE.  THE BANK !5 UNDER NO OBLIGATION TO REFINANCE THE LOAN AT

~ THAT TIME. YOU %7 LL THEREFORE BE REQUIRED TO MAKE PAYMENT

OUT OF OTHER ASSETY YOU MAY OWN, OR YOU WILL HAVE TO FIND A
LENDER WILLING TO LEND YOU THE MONEY AT PREVAILING MARKET
RATES, WHICH MAY BE CONSIDERABLY HIGHER THAN THE INTEREQT

RATE ON THIS LOAN.

ark A. Guon

&mmws_.‘ o 7/'1/4@/»««\
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