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THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 21698, belween Geoorge Grammas, Joan Gmmmnn,
nhsl;a d and wife, Dinn Grammas and Jim Gramas , ba Jo')! Tenants, whose addreas la 7016 W Keeney,
Nh’éa, L' sbria (ratarrod to ‘below on "Groplor"); nnd th N.'l!fwﬁl Bnnk of Morioit GraVe, Whoae addroas ie

g201 Waa} Dempaler Streel, Mortan Grove, i 60053 (rufarreu lo, DP;O\ ag "tender). g.g

ASSIGNMENT. For valtuablo consideration, Grantor nsalgne and convzva to Lender an ot Gmnlcr u rlghl ﬂliﬁ,“}"*
ancl fnfereat i ‘and to the Ronta from the *'onmvlng daacrlbad PrOpa,"W ioanted) In Cook County, Stale of 3

Winoly: - X
Vi L : ' : -,D

wa legal deacrlption atmchad hereto and mado n parl heroot, .

The. Raat Property or 113 addrosa. I commanly knowr: ag 2202 W. Nighols Foad, Atiingir Hoights, ). ﬂﬂﬂﬂd
Tho Roal-Fropeny 1ax identification number (@ 02-01200-0R8-0000,

DEFiMTlONS ThHo foflowing wordy shalt have the lolowing meanings whoen used in thia Agsignoiont.  Terms not
oihurwlao cluflnud in thig Asslgnment shall have the meanings attributed to such terms In the Uniform ‘Conimeriial
Cada Al refdrences to dollar amounts shall mean amounte in lawful monoy of tha Unitod Statas of Amerlea,

Analgimmhent.  Thes word “Asulgnment® motna Mds Assignmont of Rents betwoon Grantor and Lender, and
Incluctes without imilation alt assignments and secutlty interest provisions relaling 10 the Rents.

qui‘é}mr “Tha word "Borsower" means Gonrga Qramemag and Jaan Gramirins.

Event of Defauli. The words "Cvum of Dotault" maan and lng:lude wuhout Hmitlulon any of ma Evema of
Dlatault set' forth balow In the section tiled *Events of Default®

Grantorh Tha ward "Granior’ means any and all persong and enities oxecuting this Assignment, Including
without lirmitatian alt Grantars named above. Any, Gramor wha algns this Assignmant, but doos not sign the
Nn}a,\ I8, yigning this Assignment nnly 10 grant and copvey thal Grantor's interest in the, Real Propesty and to
grant a wecurlty Interest in Grantar's Interest in the Remts and Personal Property to Lender and Is riot
sporspnatly Hablo under the Nata axcepl as otharwiso prowded by contract ar law.
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00-12+1046 ASSIGNMENT OF RENTS | ~ Paged
LosnNo - - - - {Gonlinued) ' : ' '

PPO—

givon and grantad tho fellawing rights, powars und mathorlty: o |
Notioe to Tenants. Lendar muy eond rotlces (o imy und all-tenante of the Proporty advising: them of. this
ﬁsglgnmenl and diracting.all Fants to ba pald directly @ Londar or Londer's agent, - L e
Enter the Property. l.ender may anter upon ang 1dke possesiﬂ?n 01 the Proparty; demand, collact and recelve
from_ the fenapte or r_rorpzany,mhor partons. Haklg: therefor, all of thy ﬁentn:,ln?ﬂlut@_ ang carry on all ‘iggai
roceedings nacessary for tho protection of tha Property, including such proceedings:as may be' nacessdry to
l‘ﬁg v;aarp%craﬁfseaslon al'tha Proparty; collogt tha Renta and remove any 18nant or tenanis or oiher parsons ifom
'Mull]talti the Property, Landor may sntor upon the Proporty to malntain tha.ﬁ’.'rupﬂrﬁ'y and kaap tho: samis ky
ropali; (o poy thé costs. thareof and--of nl iwwlmga ol il employees, Including.thalr equlpmeny, and o ‘a|
gantinting caate and -oxponsey of malitaln n? tho rnpurw‘lnlurmmr Jopair aind‘aondltion and also.lo pay ul
taxep, aesessmonts anc watar utilitios, and the pramiums on fire and other insurance offactod by Lander on

Ihe.Proparty. . . o TR : e
Comgliancs with Lawa.: Lender may do any and all things 1o exacute-and comply:with the laws of the Stale of
Minois and aian all other laws, rulas, arders, ordinances &nd requiremants of all other governmenial agencles
aifocting the freparty. : RN R R

Loane {he Proparty, Londdr may ront or loasa tho whole ot any pan ‘of tha Propany fof guch toem or-lormn
and on such conaltizns as Lender may deem appropriato,

oty | Ll R v T P
Employ Agents. Leadar.may onguio sdch wgent or' &
Lended's name or In Grare!’s nema, 1o rant and manage !
of Rents. ' o e
chqi‘ Acls, Lender may do il hurh other ! 1
aFgopriale ancl may act exclusivy and sololy th 1he pice and etead o
of Grantor for the plrpescs atated 8bova, ‘ o -
NnFLa ulremen1 to Aal, l?andurm.aﬂ-vm bo roguired 10:do gny oftha | (u ulnf] et or things, and the fat
thrttCehtlar shall bave parformacd ono ©r mara of the faregolng-acts or-ings 8Ral ol raguirs Lendar (0 (o
any athar epeciiic act of thing, . A o

APPLICATION OF RENTS, All costs and expanats ingurrad. by Londer In.connaction with the Property ahalt be for
Grantordnd Borrower's account and Lender may pav suth cogte and exponges from the Rents, -Lender, in-its sole
disctelon, ahall detorming the appiication of any and -alf Ronts. recoive br;ll: howevor, any 8ugh Fanfa- raceived
by Londar which are nol 'upple 10 -guch goste ans, ,rxpmm?a shall mnpgllmi 1o e Indebladnaes, ; Al
expondituron muda hE Londo ‘\mc or this Asnlgninont dna-aa! roimburand from tha Ronta shadl become -a. part of
the Intigblodnoss seobred by thls Aseignment, aad shyll' Be spyabile ob demarid, with intarest at 1ha Nale rate fram
daia of expanditura unlll eald. - N/ ‘ -

FULL PERFCRMANCE. il Grantor pays all of the lndahiaonm when dua and (?marwtue perf?rma’ all th
ebligations mposed upon Grantor under this Assignmani, the Nole-and the Rarted Racumants, Landar shall

exacute and daliver to Graritor a suilgbie gallsfaotion of thia “““"f,?{'g‘,‘"lff a‘?‘d \?‘%unﬁné?‘ tzmll%got tg c}%-rg.aégwrlif;’ntlo r$’
1¢raal in-tha. -and ! 3 y

any *{inancing statamant “on e evidonclng ‘Lender's -sacurlly
terminat GBK fne requlr%d by law shall be pald by t&ranmrbﬂ parmittad by applicablo taw, 1, however, aylr;wegé 'lg
f:sF ’nr‘ﬁ"n

?ca'n 8 a8 Lendor may: daem appropriale, elthér in
18 Property, [neluding the coligetion and applicatian

lhin&a'und, acts with reapecﬁ o'the Praporly ag Londer may dagm
rantor ana to have all of the pownrs

made. by Borrowor, whothar volyntarlly ar ofherwisq, of by guaranior of by ary third party, an tha Inder
fn ;lherym. e Lender 1la lpreadd 19 remit the apount o lhtn »Bavmum;(a) o-B.'nruv_‘er%'gL‘m}) o | .bﬂﬁ{«'u I
any shmilg lpamcm unelor mY adloral of stnto bardkrupley Jaw OF tnw for tho redefl ol dabtorg, {

judgiment, ‘tlocrea or order of any court or adminlstrative budy having Jurtadiclion-aver Lender or any of Lender's
propany; or;(c') by reason of any setllemen! or c%rgﬁ)risa of any ¢lalm made by Lender with any claf

withoul: imitation Borrowar), the Indebtedness s :
As{.sl?;nmem m?d th?s Assi) nmarnt s?w;l? contlhug to be effective or shall b& reinstdtes, ds the case may
0

the Inaablednass and tha Propeny will continlie to seture the amount repala or recoverad tc (ha same axtant a8

orcler, saltipmont or compromise rei

EXPENDITURES BY LENDER. If Grantor falls to compiy with any provision of thils Assigninent, or If any actian
sroopoding (4 commoncod (hat would- materlelly -ifyol -Lender's intarests: in: the 'Propenzt Lender: on @rantor's
ohalf may, but shall not be' raquired o, take any sctior that Lender deems appropriate.:’ Any amount thal Lander
oxpends 40 dolng will hoar jntoras! af the rate nh,ar%ed under the Nata from the date incurfed or pald by Lender
0 the' dale’ or-‘repw{manr-b Grantor, Al such’ expensas, al:Lender's aption, will ‘-[ai-bespnwmla on damand, (h)
ba agidead. 1o the balangce of 1he Note and he apportionad among and lfa payable with anY inslailment paymaents 1o
become dye during elther () the term of any applicable dnsurance pol cr or . (ll) the ram nltzq_lf(n1 ol the Note, or
(cz he\rentod. as-a balloun payment which wih e cue ﬁ‘” .‘-uw'bl_t‘}\t-\tm. Nale's ¢ ﬂ\ﬂ W haAﬁBIPr\man_L- fap
will gacure paymont of lhesg flmuunts cne rls;nm provicag for In-thig parag '(f‘\p’h shell he th additton 1o’ any other
righ u_or,‘gny, rﬂmzaclla? i which Londer may bo enillod on account of the dofault,  Any such action by Lender
ghall not ‘ba construad ug cuelng the defauil so ay 1o bat-Lender from any romady that it otherwlse would have

hag, i
DEFAULT. Ench of the following, 8l the option of Landar, shall conslitute an avent ol dafault {"Event of Dafaull®)

under this Assignment: -

befault on Indebledness. Failure of Barrawer 1o make any payment whien die on the Indebtédness.
| i-,-g.\xgmp!lnnce Defaull. Failure to comp}x \ivlth a )gathe_r; term, obligation, covenant or gondition contained In this
AR ,!,(:?l . Lot

slgnment, the Nale or In any of the Related Documents,

VAR IR

y clalr mant (Including .7
ba consldered unpald for the puzncasof enlorcement of 'Qéa a9
thbtanding any cancellation bf this Aafignmam or of any nola or athar inatrumont or a2roament avidenclnfi 3{
thatiambunt -navar had heon urlg}nanr recelved b(r Lendor, and Grantor shall be bound by am judgment, decres, )
ny tathe Indebiadnags ar 1o this Assignmont., g
gr

by roason of any Qoo

-
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thig Asalgnmmant shall b olfeciive unlusy given In wilting and signod by tho parly or patien aought to bo
gltargad ar bowyd by the alteration or amendmaent,

Appilcatie Law, Thin Asaignment has baen deliverad lo Lendor and ncoepitd by Lendor In the Stale of
Hiinols, This Assignment atiall be governad by and construed In accordonce wilth the laws of the State of

Hlinola.

Multiple Parlies. All gbligations ot Grantor and Borrowar undor thig Asglgnmant shall bo loint angd saveral,
ancl ﬁl raferoncag 0 Granqor ahu!? maan enca and avery Grantor, and all refarances to Elurlrowar sga?l mean
anch and evary Barrower, Thls means that each of the persoine sligning below |8 responsible for all obligations
in this Asslgnrment.

No Maditication, Grantor shall nop enter Inio any agropmant with the holder of any mortgage, deed of lru?t o
othar sonurly agreoment which has priority ovar this Assignment by which thal agreement lu modifled,
amended, extonoed, or renewed withoul the prior weittan coneant of Lender, Granior shall neither request nor
accapt any o advancos undor gy such securlly egreement without the prior willten consent of Landar.

Severabllity, il a court of compelant Jurisdiction finds any provision of this Asel anem v ba nvapd-or
unanforceabla-as-ta any parson or circumalance, such fl clﬁg a‘\all nat rendar that provision nvaild or
unenforceatita a3 ta any nﬁ\ar Rreong of Glrcumslances, |l fadsible, any auch offending Erovi? on shall be

a whhin the limit aoJ anfarcoability or vnlk‘lity: h wevar.! \i_‘ the olfending provigios

deemed 10 be mosdied to
all other raspacts shal

cannol ba so madifled, © shall by strickan an
ramaln vatld and anforserle, .
Successors and Asslgns, / Subject to the limltatlons stated in ihlg Asaiﬁnmqni on lranslor of Qraptor's
internsl, this Assigome } srtlll b bltding upon snd |n\ma 10 the bonalit of the parfiey, tholr SUCCORBOrS u‘nu
nyslgne, 1 0wrmram{) of tha Prapany badories vasid in o Pumun other than Qranter, Landar, without notice
to Oranior, may deal wiih Gepnirs sucee sorP wlgw reforonce ta this Assignmant and ihe Indebladness by
way of forbaarance or extansion withuui reloasing Grantor from the obligations of thia Aslgnment or flabliiy
under the Indebtedness,

Titns 18 of the Esaonce, Timae I of tho asuoncy In the pedvrmanto of this Assignmant,

Walver of Homeatead Exemption, Qrisivr neroby rolunses and walves all rights and benalits of ihe
homostead exomption {aws of the State of ilinos as 1o all Indebtedness socured by this Assignment.

Walvers and Consents, Londer shall nat bo deomed to have walvod any rights under thig Auulgnme'm l(nr

undor the Related Documonts) unless such walver-wi willing aindd signed by Lonclar, No dulan ot leh?“ oR
o right.

walver Dy any perty of a provislon of ihia aaigy‘nmum Lhbionot conslitule a walvar of o prejidice tho party's
right otharwige to demand slriel complinnce with that pravidion or any othor provislon,  No prior waiver by
Londor, nor gny coursa af denfing botwean Lender and Grantar or Boriower, shall constitute 8 walver of any of
Londat's rights ar any of Grantor or Barrower's obilgations as tz-any fulure trangactions, Whonovor consent
by Lender Ta raquirad in this Aaultjnmani. the pranting ol such cenuent h}( Landar in any Instance shall not
constitutg ontinulng consant \o subaetupnl inslangees whore such conuent ly raquirad,

alher provistons of Lhis Agsignman

oh o part of Lendar In oxerclalng sy rght shall aporalo s a walvor of such right or any o
o A

| I'E#.\'CH GRANTOR ACKNQWLEDGES HAVING READ ALL THE PRCVISIQGNE OF THIS ASSIGNMENT OF RENTS,

AND EACH GRANTOR AGREES TO ITS TERMS.
GRANTOR:
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