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THIS MORTGAGE ("Seeurily Ingaeipiai®) is given on SEPTEMBER 14TH, 1995 . The mortgagor s

MICHARI, MC INERNRY, A MARRIEZ MAN

("Horrower"), This Seenrlly Instrument is glven 1o
B

RYLAND MORTGROR COMPANY , AN OHYQ CORPORATION
! ]
which is orgasized and exloting under the laws of - THE 8 PR 4F QHTO » &nil whos
o in 11000 BROKEN LARD PARKWAY , COLUMBIA, JIARYEAND 21044

(" eader™), Borrowar owed Lemdor the priooipal sum of

WO HUNDRED BIGHTY FOUR THOUSAND 'TIREE NUNBRIED- 0D

NO/ 00~ e -nnn-n B T L LT Pollars (115, % 264,300.00 B
‘Thin dobt i evidenced hy Borrower's note dated the mnmo dule an thiv Secrsdie-tntramont ("Nodo®), which provides lor
monthty puyrients, with the Gl delst, 17 not paid eatlior, due and payahle on  OCTSERR A8T, 2025
s Socurity Inetrument necuron Lo Lander: (k) i repaymont of {he debt evideneed by (ha Nots, with interest, and sl ronswaly,
mxtanstons nudl modifications of the Note; () the pryment of ull other sims, with Interest, mtvanced under purngraph 7 to g3 8
protect the securily of this Securlly tnatrumeng; ond (e} the performance of Borrower's cavenan'a nad ngreements undor thin
Securlty [ustrument and tho Note, For this puepose, Horrower does herehy mortgage, grant and eonvey 2 1 endor the following

)]

e
deseribed [Pm ety Jocated in olale ) County, linois: i

1Y 55 ‘N RLOCK 21 IN BICKERDIKE'S SUBDIVISION OF THE NORTH 1/2 OF RLUCK 21 Gﬂ

OF CANAL TRUSTEE’S BUBDIVISION OF THE WEST 1/2 OF BRCTION %, TOWNSHIL-34
NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN (hXChPT THE SOUTHLALT
1/4 OF THE NORTHWEST 1/4 AND THE NORTHEABT 1/4 OF THE SOUTHWEST 1/4) IN COOK
COoUNTY, ILLINOIG,

9gE

ITEM #: 17-0%-314-012-0000 . ]
wltich has the addvens of 1547 WEST AUGUATA, CHICAGO (Btreat, Cityl,
INinoie GOGAR [ip Couto]  ("Proporty Addresn™); | N
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TOGIELHIIR WETH all the inprovementn now or lierealler oreeted on the property, nnd all ensomontu, sppurtanancos, ad
¢ fisturon now or herenlter 1 part of the preperty, All replacoments el additions shisll atso bo covered by thie Security
Inateumont. All of the foregoing is relerred to in this Security Instrumont ws the “Proparty.”

BORROWER COVENANTS that Borrower is lawlully solsed of the estato horeby conveyed amnd has the lght o morlgoge,
grant and convey the Property and that tis Propesty e wnsneumbersd, oxcept fur snenmbraness of record, Horrower wasrante
and will dofonc gonerally the thle 1o the Proporty agninst all clodms and demands, subject (o any encanbrances of record,

THIS SECURITY INSTRUMENT combines aniform covenams for natlonal use and non-uniform covenuntis with {imlixl
variationy by juriwdiction to constituln o wnllorm socurity intritiment covoring real property.

UNIFORM COVENAN'TS, Borrower ind Lendor covenant and agros o follows:

I, Paymeni of Peinelpal and nterest; Prepayment and Late Charges, Borrower shall promptly pay when due the
prinabjral of and fnterest on the dabt eviddencad by the Nets and any prepuyment and Ints charges dus under the Naie,

2 Vuntls for Taxes and Tosurnnce, Snubjoct (o applioable law or to & written waiver by Lendor, Borrowor shall puy to
Eaudor on the day monthly paysmonts are dus wider the Nets, unthl the Nots tn pald B Tt aosi ("Fusde) fors (0) yeurly trxes
e assommnonts which iy attaln prioeity ovor this Sceurity losteurent aw o flen oa the Property; (b) yearly lenschold prymonts
or ground rents on tiwe Property, if any; () yearly hazord or property insurunce premiums; () yearly flood insurance premisn,
if any: (o) yearly morigipo insurance premiums, if any: and (1) any sums payable by Borrower to Lender, in accordnnes with
the provistons of prragrar!i &, ln Hlew of the payment of morigege insurancs promiuma, Thewe ilemy are called “Eacrow Neme. "
Lander muy, ul way (e, Coitest and hold Punds in w amsount not to excesd the nmxiinum amount o fender for o fedornily
relited mortguge Josn may require for Borrower's eserow twcount undor the federal Roal Estate Settloment Procecures Act of
1974 as ametded From tine 1o thae, 12 U8.C, Seetion 2601 ef s (“RESPA"), unlesy another law that npplies ta tho Frauds
gols 0 Jessor amsouat, H s, Lendor mavi-at any timo, cotlecl and hold Funds In an snount not o exeesd tho lesser mnonnt.
Lander muy estimate the smount of Fuieid dho an the busia of current dati nnd reasonable esthuntos of expenditures of future
Lacrow Lo or otherwlas in accordancn with appiteablo law,

The Pundy shall be held In an Institutien shone deponits are lnsured by w Tedern) ugency, instrumentality, or entity
{inchiding Lender, it Lender is sueh an instition)zedn any Pedeend Homo Loan Bank. Lendsr shull apply the Funds to pay the
Fserow iimon, Lander may st churgo Borrower for soiding and spplytng the Funds, annugly anlyzing the sacrow aceonnt, or
varifying ihe Escrow Nonw, unloss Lender pays Borcowen intoresi on the Funds and applicable luw permite Lender to muke such
n charge. However, Londer mny reuirs Borrower to puy a ane-time charge for an independent real estato tax reporting sorvice
used by Lender in connection with this Joun, unless appliealits lnw provides otherwise. Unles an agreement in mnde or
applicable luw requires interest to bo paid, Lender shall not ho requleed to pay Borrower any interoal or cienings on (o Funds,
Borrowor and Londer muy agreo I wilting, however, that Intorout sliall ow paid on the thunds, Lender whidl glve 1o Borrower,
without ohuego, an sneual aceonnting nf iha Funds, showlng oradits anie dobits to the Fandw and the purposs for which each
loblt to the tands was puasdo. ‘(e Funds are pledged s ndditional seenrtty Tor albawmy secured by this Secarity Instoument.

(1 the Funds hold by Lendor excoed the amounts permitted 1o bo held by pnliceule lrw, Lender shull gecouni o Bortower
for the axcens Funds in aceordanee with the requirements of upplicable law. If the smwunt of the Funds held by Lendor al sy
time Is nat sufticlont tu pay the Escrow Uems when due, Lendor may so nottly Borrownd jirwriting, and, in such cuse Borrowor
whall pay 10 Lendur the amount necosnnry to mako up Do deficlency, Borrower shall niile un the defleloncy b no moee than
hwolvs monthly prymerits, st Lendor's sulo diseretion,

Upon payment in foll of all s seenesd by this Security Inwtruiment, Londor whidl proriptly eofund 1o Borrower any
Funds hold by Lendor, 1f, undor prsagraph 21, Lentur shinll acesire or soll the Property, Lender, prioiathe aceuiisition or slo
of the Property, shull apply any Funds held by Lender sl the thne of acquisition or sule as w credit ageinzi the sumy secured by
this Securily Insirnmont,

3, Application of Payisents, Unloss npplicablo law provides otliorwise, sl paymoniy recolved by Lender undar preagraph
| wnd 2 shall be applied: fiest, 1o any propayment ehargos shis wnder the Noto: seeond, 1o amounts pryable under piragroph 2;
third, 1o interest dio; fourth, to principal dis; wnd Jagt, to any Jate chirgey ctue undor the Note,

4, Chavcges; Licns, Horrower shall pny all taxes, assessmonts, charges, fincs and impositions attributable to the Property
which muy attaln priority ovor his Security Instrument, and lenschold paymoents or ground reats, If any. Borrowor shall pay
those obligations in the manuer provided in paragraph 2, or if not paid in that manner, Borrowor shall pay them on time directly
o tho porson owed paymont, Borrowar shall promptly firnish o Lendee bl noticos of smounts to be prkd udor this prragraph,
I Hurrower nutkes these payments ditectly, Bortower shall promptly furnish to Lendor receipts ovidencing the payrnetts,

Hagrawer shadl promptly dischargs any Hen whioh has priorly ovor thie Seourlly Tnstramont unlosy Borrower: (u) agrees in
wrlting 1o (he pryment of the obligalion seotred by the Hor In n tunnor accoptablo 1o Londer; (h) contest in good fiith the Ton
by, or dofends againgt onforcement of tho len in, logal procoadings which tn the Lendor's opinion vperle 1o provent the
enforcoment of the lien: or (c) secures from ihe holder of the Jien tn agreement sutlsfactory to Lender subordinating the lien ic
(his Socurity Instrument., 1T Londer dotormines thut any purt of the Property is subject to a len which may atwin priority over

‘¢

ET052956

Form 3014, . 0/80

@a-nﬁuu o Pege Lol 8 "‘"'-"LK/ 4 9




UNOFFICIAL COPY .




. T .
thin Security Iastrument, Londer may give Borrower o notico identitying the tlon, Borrower shall satisly the lien or take one or
morre of the actions aot forth above within 10 dayw of the giving of naties,

8 Buwnrd or Peoperty hvinranee, Bosrower shall keap the Tmprovements now existing ar horenflor ereoted on the
Proporty naured galnst loss by Ore, Tzaedy tnduded wiitiln tho tsem “extonded coverage® and any othor hasedy, Inolnding
floods or Tooding, for which Lender reeiiron Ineurance, ‘This insurance shall bo nalniained fn the asmounts and foe the periods
Wind Lander requlros. “Fhe Insurance carrior providing the Insrance shall ha chosen by Horrower suliject to Londer’s approval
which bl not bo nureascnably withheld, f Borrower fulls lo maintaln covernge desortbed abave, Lendor muy, at Landor's
optlon, obtain covarnge to proteet Lasder's eights Jn the Property [n secogdnnes with parmgiaph 7.

All nasirsnce policlos and ronewaly shat! be aveopiablo to Lendor and siall elude n stofand movigage einuse, Londur
shatl huvo tho right to hold the paliclon s renswals, 1 Londer rsiquires, Borrowor shatl promptly give to Fender all receipta of
puid promivme and renowal notiean, {i the event of luss, Boreawsr shall give prompt nolles 1o te bisnrmeo sievier ond Loy,
Londoy iy moke proot of foss if not made promptly by Borrower.

Uinlows Lendor nml Borsower othsrwise agree In welllng, lnsurance proceods shadl be applied to restoration or ropuir of lha
Proporty dwmiged 1 the restoration or repatr 18 economienlly fonsiblo und Lendor's seeurily is net lessened, T the restorution or
copile b et sconotmelly Tonstblo or Londer' socarily would b lessened, the nstennco proeeocds shall bo appliedd ta the sums
noetived by thin Socuriiy lewteumoat, whether or not then dua, with sy oxeesn pihl o Borrowee, 11 Bogrowaer ahandann the
Proporty, ov duos not anewer within J0 duys & notlee lrom Lendor that the insurases carrier has offered Lo seitls n olulin, thon
Londer miny calleet the insuvwcs proceeds. Lender may use iho proceeds to repaly or restore the Property or do puy sums
seenrsd by this Security lnsteurienty whothor or qiot thon due. ‘The 30-day period will begin when 1ko notice iy given.

Unless Lender and Borrower otherwise ugres in writing, any applicatlon of procesds to principal shall not extend or

postpone the due dato of the monthly rayments refersed to in paragraphs | and 2 or change the amount of te payments, IF

wndor parsgraph 21 the Proporty Is acqutier by Lendor, Dorrower's right to nny losurance policies and procoeds resolting from
dninnge to the Mroperty prior (o the aequisittorsinlt pass to Londer 1o the extent of the suma sectured by thin Security Instrument
inumediately peior 1 the ncgulsition,

6. Occupancy, Preservalon, Malntenpove ses Protection of the Property; Borrower's Lonn Application; Lenseholds,
Borrower shult occupy, extablish, and uss the Properivan Borrowar’s principal residence within sixty dayy after the execution of
this Security Instrument nad shall continue to accupy thi Property wa Borrower's principul residence for st leasl one yenr alter
thes detw of secupaney, wntost Landor atherwiss agroen in wiriting, which consent shali not b unrawsonbly withheld, or unless
oxtenuniiing clrenmutances exist which sro boyond Borrower's contral. Borrower shntl not dosteay, dumage o Impale the
P'roporty, nflow the Propurty to deterlorate, or commit waate on ihe Property, Borrower shull be in defowit if any orfeiture
nction or procecding, whether elvil or crimlnal, In bogan that In Lender’s good fuith judgment could renult in forfeiture of the
Proporty or othorwise mulorinlly imjir tho Hen eramted by this Seeurdty ne‘rwmont or Londer's security Intorest, Burnower inay
gure auch i defult and reinmtate, w provided in paeagraph (8, by cousingine ngtian or proceeding o bo dismisied with a rling
that, I Lender's good falth determination, precludes fosfolitee of the Horrover's inturest i the Property or other moterial
impatrment of the len crented by this Seourily Tastrument or Londor's seeurity <nterest, Borrower slisll also be in dofeult 1
Borrowor, during the lonn applicallon provess, gavo materinlly Talse or innecurale noeimiden or stetementys to Lender (ur fniled
to provide Laadee with any omtertal Informatton) in comection with the Jons evidenced 07 the Note, neluding, but nol Himited
to, roprovonirtions conesrnlng Borrowor's occupnney of the Property s o principal residence, U this Security lnstrument is on o
Jenschold, Borrower shall comply with all the provisions of the lense. 1T Borrowesr acquires Jectitle to the Property, the
fanschold nnd the fee title shall not merge unless Lender ngrees (o the merger in wiiting,

7. Brotection of Lender’s Rights by the Property, If Burrowor falls ta perform the covenanls andaereoments contained in
thin Seeurily fostrumont, or there v o logal procacdiog thit may sigoilicantly alfect Lender's rights i the Proporty (such ay o
proceeding in bankrupiey, probale, for condemnation or forfeiturs or to wnlorea lawa or regulations), then Gevder imny dn und
pry for whatever s necessary 10 protect the value of the Property nad Lender's rights In the Property. Lender's actions may
tnolude paying any sums sccurod by o lion which haw priorily over this Sceurity [nstrument, nppearing In court, paying
rensonnble utlorneys’ fees and entering on the Property to make ropairs, Althongh Lender may take action under this puragraph
1, Londer doos nol have to do so.

Any menounts disbursed by Londer under thin paeagraph 7 shalt beeonie additlansl dabt of Borrower secured by this
Securlty Instrument. Unless Borrower aid Lender agroe 1o othor torms of paymont, these smomnls sbsll bepr interest from the
tute of disbursement at the Note rato andd shall bo payasble, whik ntorost, wpon notice from Londer to Borrower raquesting
paymml,

8. Marigage Insureance, 1f Lendor required mortgage lnsumacs as n condition of making the lown secured by this Seeurity
Instrument, Borrowor shall pay the promiums required to mnintain the mortgage insurance in offect, H, for uny reason, the
morignge insurance covernge required by Lender [apssy or censoy 1o be in effoct, Borrower shall pay the prombums required tn
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s gorverage substnntllly egulvitost o the morigage Towienes praviously in offeet, s a cont nubslantlally equivalent (o the
eont to Borrowor of the niortgage inaurines proviousty b offeet, from an altoronte mortgnge inawrer approved by Lender
atslistantlobly squivalont mortgege nsnrnes covorags (e not avallibls, Borvwsr shail gy lo Londur erch month w sim oot to
onu-twellth of (he yourly murtgags Inswrnies pronilum bulig pald by Hursowar whon the Insuraies coverngo Ipued or ceared (o
b fn offsct, Londur will necopt, usie and rolnin thene payments sy 5 lows rozorve in llon of inorigage insiranco, Toks reserve
payiwsnls sy no longer be reguired, mt the option of Londer, I morgage insieice coveruge in the amount ant for the periud
that Lendor rogulres) pravided by an innurer agproved by Landor agiln bocomes avallable and js oblained. Borttwor thall puy
the promiums required to mulntatn mongage insarance in offect, or 1o provide  lows reserve, untll the recilremont for mortgags
inmiesnce ends fn secordnnee with any writfen ageeement between Borrower and Londer or applicable law.,

9, Inspection. Londor or [ta agont mny make reasonsble ontries upon and inspeclions of the Property. Lendor shull give
Borrawer nolico at the thne of or prior (o an nspection opeciiying ressonnblo cause for the inwpection,

19, Condempntion. The proceeds of any award or clabin [or dunagos, diecet or conssquentin, {n connection with ny
condompation or olher tking of any past of the Proporty, or for conveymncs in Hou of condemnation, ure herelry smwigned and
shall bo paid to Londer

I the event of paotnl tnking of the Proporty, the proceeds shall be applied to the sums secured by this Security Instrument,
whethor o nof then die. with any oxcons paid 10 Borrower, In the ovent of o partinl wking of the Property In which the fir
miarkel valio of the Proedrty’ Lonmedimtely bofure tho taking is cqund to or gronler than the amount of the summ secured by this
Socuelty tnatrumnt fmmedintely hoforo it taklng, unlon Horrver i Lendor olherwlne ngree in writing, the sumu iscurad by
thin Seourity fnstrument shall toteduced by the smonnt of the proceeds mulliplied by the Tollowliy frastion: () the total
ot of the sums seewred Tnorhitoly bofore the taklng, divided by (b) the fabr market yadus of 1he Propertly nmediately
hofore tho taking, Any belunco shinll b paid o Borrower. In the ovent of w partinl taking ol the Property In which the {alr
ket vlus of the Propeny Immediately dafora the tiking In less than (he amout of the suins secteed immediately bofore fho
Jking, unless Borrower and Lender otherwlea agles In writing or uniess npplicable lnw otherwise grovides, the proceeds shall
s sppibised (ot wimn woeured by thin Spenrty Sivrmnont whothor ar not e ks sro fen die,

IF the Peoperty In abandoned by Borrower, o 10, lter notleo by Lender te Borrower thut the condemnor ftera ke an

award or settle n cluim for damages, Botrower flig 12 raspond o Lendor within J0 days ulter the date the notice s given,

Lendor s authorized to collect and apply the proceeds, ny itnopion, eilber to restoration or repair of the Property or to the susms
seeured by this Socurity tnstrument, whether or not hen due,

Unlors Londer and Borrower oficrwiss agree in writing._apy appliention of proezeds to principal shall not sxtend or
postpono the due dato of the monthly payments reforred to n puragesiia | and 2 or change tho amotint of sieh payments.

(1. Burrower Not Relensed; Forbesranee By Lender Not & Wolvse, Extension of e timu for payment or modification
of mnortization of the sums seeured by this Securlty Instaimont granted oy Lander o any successor in interest of Borrower shall
not opernte 1o releaso the lability of the original Borrower or Borrawer’s sucezasuey b nterest, Lender shall nol be roquired to
commonts proceedings against any shecessor in Intorest or refuse to oxtend ties. [o: payment or otherwise modify amortization
of the sums seenred by this Sceurlty Instrument by reason of any demand mads by the originsl Borrower or Borrower's
gucesnrors i nterost, Any forbeares by }ender in oxoreising mny vight or remedy shuil not be a waiver of or preclude the
oxeralng of any right or remedy.

12, Suceessors it Assigns Boond; Joht and Severat Linbility; Co-signers, e vovennnty and agresmonts of this
Securlty Instrument shall bind and benefit the siccessors and uasigns of Lender and Borrowye, wabjeet to the provisions of
patagraph 17, Borrower's covenants gnd agreements shull be joint and soveral. Any Borrowey who. co-signg this Securily
Inatrument but does not execito the Note: (n) 18 co-signing thix Security Instritment only to mortgege, grant und convey (hal
Horrower's fatorest in the Peapesty undar the teems of thiv Security Instnament; (b) Is pot personally ottigat=d to pay the sun
seonrect by this Sacrity Instrumont; ancl (¢) agrees that Lender ik any olher Hurrowor may agree (o exlenit, wodify, forbear or
make any sceommodutions with regnrd (o the toenw of this Securlty lontrnont or the Note withont that Hareower's consent,

13, Loan Charges, 17 the lonss secured by this Security Instrusent In subject to a Inw which sty maximenn loas chargen,
nocl it law i finally intorproled so that the Intorest or other {oan churges cotlecied or to bo callecled i connestion with i

foant oxeeod the permitted Timily, then: () uny such loan eharge shill bo reducerd by the amoint necessary @ reduce the charge

to the permitted Hmit: and (4 any sums already collected fram Borrawer which exceeded permitted limite will bo refanded to
Borrowor, Lender may choose to wnke this refund by reducing the principsl owed under the Note or by mnking direct
paymont to Borrowor. 1§ n rofund reduces prinelpal, the reduction will bo trented s o pretid prepoyimont withowt any
propayment churge under the Note,

14, Notlees, Any notles to Borrawer provided foir in this Securily lnstrument shinll bo glven by delivering it or hy mailing
i by Test eluss il wlosy appllcable Jow requiros itk of wnother method. The notice shall bo directed to the Property Address
or ny other ndiress Borrowor dosignalen by nolice lo Lendor, Any notice to Leader shull bo glven by first class mwil fo
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Lendor's nddidvesy sinted Dercin o sty otlior address Londer dostguaten by notlee (o Batrower. ﬁ:;y notlea providesd (or i thin
Soeurity Instrument shall be deomed 1o have beon given 1o Borrower or Lendor when glvon as provided In this perageapht,

15, Governing Law; Severnbllity, This Securlty Instrumont shall bo govomed by federal dow and the law o the
Jurlsdiction in which tho Proporty Ir locaied., [n tha ovent that any provislon or clause of this Security Instrument or the Nots
conflicts with applicable law, such confbiet shall not affeet other provislons of this Sseurity Instrument or the Note which can bo
given offect without the conflicting provision, "To this end the provisions of thin Seewrity Instrument and the Note are declared
lo be soverabie.

{6, Borrower’s Copy, Borrowor shall he given one eonformed copy of the Note nad of this Security Initewaend,

17, Tramsfer of the Property or 5 Beneflelnl Interest In Borrawer, 11 all or any part of the Property or any interest in 1l
in sold or trnwtarred {or 1f o beneficlal intorent i Borcower is sold or tranaferred and Borrowsr in ot a ntural porson} without
Lender's prior willion consent, Lender mny, at By option, requiro inmedinte payment in Rl of all sumu secored by this
Snonrity Jastramont, Howaever, thin aptien shall not be exorcived by Londer if oxerobie is prohiblted by Tederal thw as of the date
of hix Security lantrams,

if Londor oxzialsaa this optlon, Londor shall give Borrowor notice af nceoluration, The notics shull provide n period of not
fom than 30 dayn (ro:ty the date the notice 1o dolivered or malled within which Borrowor must pay all sups secured by thly
Seeurity fustrusont, 170 ewor falin (o pay those swins prior o th expliation ef this perled, Lender iy fvoke any remodios
pormitted by hla Seevrbly tnemont without Riether notloe er demamt on Rorrower,

18, Borrower's Righi i Reinstate, 17 Borrower mests certale conditions, Burrower shill have the right to have
anforeomenl of thiv Seourlty Tusteanent discontinied at any timwe prior fo fho cartler of: (@) § duys (or such other portid
applicable law twy speelfy for miistomet) bofore mlo of the Property puesuent o any power of sule contnined in this
Socurlty Instemuont; or (b) entry of o Judgrnat enforeing this Securlty Insteument, ‘Thowo condlilons are thnt Borrower: (#) jpays
Lendor all suma which then would be duc/mdar this Security inetrument and tho Nolo as il no sceelerntion had ovenrred; (b)
otres any efuult of any othor covenants of 1igreements; (¢) pays all expenten incurred in enforeing thiy Security Inatriment,
Inoluding, but not Hmited 10, reasonnble attorneys ives; and (d) Wnkes sueh action aa Lender mny reasonably require (0 awsiic
thit the Hon of this Security Instrumont, Lendor's riguth I the Property and Horrowor’s abligation to pay the suma securod by
thin Security Instrument shull continue unchanged, Ljon roivstutemont by Horrower, this Security Instrument and the
obligations secursd horeby sball comln fully offective ua I ro igeelorntion had ceewread, Howsver, hin sight t refnstnte shatl
not npply in the cuse of accoloration under parugraph 17,

19, Snle of Note; Change of Lonn Servieer, The Note oy a pariiat inlerest in the Note (togsther with this Securliy
Instrument) may b sold ong or mors thnies without prior potice 10 Reirawer. A sale mny reaull In o chinngo in the entity {(known
us the "Loan Servicor”) that collects monthly piyments die undor the Noteand this Security Instrument. There also may be one
of wore chiunges of the Loan Servicer wnreluted to a sals of the Note. {f theie-is n chunge of tho Loun Servicor, Borrower wil) be
given writien natico of the chango in necordance with pumgroph 14 above und aispiianble fnw, The natice witl state the nume uad
wddrons of the now Losn Servicor and the address to which paymonts should peomado. The notles will aleo cottibn any other
information reequlred by npplienblo law.

26, Hazardous Substances. Borrower shall nol cause or permit the presence, asey disposol, storage, or release of nny
Hazardons Substunces on or in the Property. Borrowor shall not do, nor allow mnyots else to do, anything affecting the
Proporty that Is in violation of any Environmental Law. The preceding two senlonces shall ot upply to lhe presence, use, or
statage on tho Praparty of small quantities of Hazardous Subsiances thal ase generslly recognizad (o be upproprinte to normal
resldontial usox angd to maintenance of the Property,

Borrowor shall promptly give Lendor wrllien otice of any investigrtion, clabm, deiind, lnawswit o othor netlon by any
govermmnental or rogululory agenay or private pariy itvolving the Property nnd any Huzardous Subatanco or Mavironmental Law
of which Barrower has actuni knowledge, Il Borrower fearas, or is notified by any governmental or reguletory suthority, that
nny romoynl or other remedintion of any Hazardous Substance nffecting the Property is nocessary, Borrower shall promplly take
ul} necessary remedial actlons in accordunce with Environmental Law,

An wed in this parageaph 20, “Huzardous Substanees” are thoss substances defined as txle ar hazalona substasices by
avirommentnd Law and the following substancen: gasolino, keroseno, other Iammmble or toxie petrolosm produels, toxic
pesticlden and horbicides, volutils solvents, mnterials contuining asbestos or formaldehyde, and rdioactive materlnls, As used in
this parageaph 20, *Environmentnl Law™ means fedoral lnws and laws of the jurisdiction where the Praperly iy located that

ralale to health, sufoly or snvironmentnl prafection.

NON-UNIFORM COVENANTS, Borrower and Lendor furthor covenant anid agree nx follows;
21, Accoleration; Remedies, Lendes shall give notico to Dorrower prior 1o neceleration fullowing Borrower's breach
of Ay covennnt or agreement in this Seeurbly Ditrusent (hut not prior 1o accelerntion undder pueagraph 17 uniess
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appheable taw provides otherwlse), The notlee shalf speclfy: (1) the detabty () the actlon required to cure the defuulf;
(¢) i dnte, not less than 30 duys feom the dide the notice Iy given to Barrower, hy which the defadt must ho eured; and
() that failure to cure the defnult on or hefore the date speclfivd b the natice may result in aceeleration of the sums
seenrnd by this Securly Instrament, foreclosure by Judlednd proceeding and sule of the Property. The natleo shall further
inform Boreower of e vight to velnstnte nfter neealernitn and the right (o aisert by i forechmne procoeding the
aou=exdstenee of » delmilt ev any othee defenso of Borrowee (o pecolerstion mud fureclosare, ¥ the default ls not cured on
or befure the Onle apeelited o the notlee, Lender, ot ity option, may requive himsedinte payosent B foll of all xums
seenred by this Seeurlty Instrament withoud Turther demand and may foresfose this Seeurity Tustrument by judielul
provecding, Lemler shall be entitled 1o eallect all expuenses inenrrved in puesuing the remedies provided (n (his pasngraph
21, Including, but not tudted (o, veasonadblo attoracys® Tees and costy of Bile evidence,

22, Releas, Upon pryment of all sums seetred by i Soourily nstessnenl, Lendor shall eoleuto (hls Soeurlty Instrumont
without charge to Borrower, Borrowor shali pay any recordntion costs,

2), Walver of Homestend, Borrowor witves all dght of homestoad oxemplion by the Proporty.

24, Riders to this Sechreity bnsteanenl, 1 one or mom dders aro oxesuled by Borrowor and voconded togotiver wiih ihi
Secnrlty Instrumont, the covineats ad agreainonts of sich sueh rider shall be Ineorporated into wd shatt simend and spplonen?
e eavanants waed agreomonty of i Scenrlty Tostruont ns f the rider(n) wore n purt of this Securlty Instrument,
1Clizek apptleablo box(es))

[, Adjustabio Rute Rider ‘,_m] Condominium Rider .,},_;J 1A Fasndly Rider
.} Girncuntod Payent Ricey d Pinnted Unit Devalopment Ridor | Uiweckly Payimont Riduor
ot Bndloon Rider ng Ralo Impravament Rider I Second Homo Rldor
JV.A Rider L.t Cthor{a) [apeeify)

NY SIGNING BELOW, Norrowor aecopts it ngrevs (o e s wnd covennnts contained Jo this Seenrity listroment and
tn ay sider(s) exceuted by Borrower sl recatdud swiih it

Wilnensout 4 o
//Zeﬁv/_//f e LRGeS

MICHAEL MO UNERMEY Horrower

et e e er s oo A i e ecee e ettt i s en i AL

........................................................................................ urtuwer
RS 11| B £ X {Sond)

-Borrower Hoprowen

1, . 0 Notary Pubtio in snd for said county and state do hereby certily
that MICHAEL MC INERNE

ﬂ %/
STATE O ALLINOIS, /é/' 4 County 5s:
o 4@@%?'

, personally known to me to be the same person(s) whose naine(s)

subscribed to the foregning instrussent, appenred beforo me this day in person and nckuuwlml&ai ﬁ};\t I
afgned andd dolivored the saic Instrusuent ny HIS  frea and wluui}wy nvi,nsnj? Mcss(ex{{mrpuuc theroln set forth,

Uiven wnder my and snd officlal seal, this — 14'TH ny of { _ IERYRRES R PIEARD 1995
, (J:-j: """" ""Nﬂ!_ bl Sate of llinas 1
My Commiskion Bxpires: g S S

Natary Pulilich=erormmim s tl{:@itlj e -

-
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-4 FAMILY RIDER

Assignment of Renty

THIS -4 FAMILY RIDER i mado thls 14TH day of SEPTEMBER , 1995 .
andh B incorpornted into and shall be deanod to s and supplomient the Mortgige, Deed of ‘Trust or Seeurity
Dost (o “'Securily Instnunent'™) of the snme dite glven by tho undomigned (tho “*Borrower™) 1 wecwro
Barrower's Noto o

RYLAND MORTCGAGE COMPANY , AN OHIO CORPORATION
(the 'lander’")

af tho sari.doto and covaring the Propoerty doscribed in the Security Instrament amd Jocatedd nt;

L54% WREYT AUCGUSTA, CHICAGO, TLLINOIE 60642
Mvopony Adideeas|

1~ FAMILY COVERANTS, In additlen to the covennnts and sgrecmants sucls in the Sceurily Instromont,
Horrowne mcd Landor further ecvevant md agres oy follews;

A, ADDITIONAL PROVESTY SUBFECT PO TUE SECURITY INSTRUMENT, In wddblon to the
Proporty described In the Security Inairuwa, the follawing lemm are addeil 1o the Proporly deserdption, and nhinl
alno constltte the Prapurty covered by s Rscurlty Instramont: badlding muterfals, sppliancens wml goods of evary
nalire whatswever sow or hereofter locaies in, on, or used, or intended to bo wsed i connection with the
Property, including, but not limited to, thoso tar the purposes of supplying or distributing hentlng, cooling,
electricity, gos, water, v and light, firo provonticn-and exlingulshing spparatos, sccurity and access control
apparatus, plumbing, bath wibs, wilor heatorr, wiaor ciokoi, sinku, rangss, stovis, rolrigoralors, iatiwnshes,
dlapusnls, washers, dryors, awnings, storm windows, iorin doors, sereens, blindw, shades, eurtalen and curtain
rods, attached mirrors, cobinots, panolling and attnehed flcor Covorlngn now ar hersadter nttchid to the Property,
all of which, including roplacoments and additfons therote, st be docmed to b and remabn w et of the
Properly covered by the Scourily Instewnent. All of the toregoly together with the Proparty deseribed fn the
Seeurfly [nstrument (or the foaxshold catate if the Seeutlty tustewment jon n leasohold) are reforred 1o in this 1-4
ity Ridor und the Sveurlty Instiumont ag the  Proporty. "

B, USE OF PROPERTY; COMPLIANCE WITiH LAY, Borrowgir thall not seek, agree {o or mnke n
chinge in the o of the Prapoerty or lts zonlng elassilication, unlons Landor ks ~greed in writing to the chungo,
Horrower shll comply with afl laws, orclinanced, rogulntions and requim:icnts_of any governmontal biuly
applicablo to the 'roperly.

¢, SUBORDINATE LIENS. Bxcopt as permitled by federal law, Borrower shall gt allow sy lion inferior
1 the Security Instrument to be porfested ngalnst the Propery withonl Lender's prior wriitsd zrmisuion,

1. RENT 1.OSS INSURANCE, Boprawer shall nmintnin insteance agalust rent lows in adeition o the other
biznrdy for which insuranes is recquleed by Uniforin Covennal 3.,

E, “RORROWER'S RIGIT TO REINSTATE" DELETED, UnHorm Covenunt 18 1s delotd.

¥, BORROWER'S OCCUPANCY, Unlowr Londer nnd Borrower olhersise ngreo jn wriling, the lird
sentenee in Untform Covenant 6 concorning Borrowor’s oceupaney of the Property Iy doleted. All romunining
covenanta and sgresmonts set forth in Uniform Covonant & shall romain in effeet.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mao/Froddin Man Upiforms Inetrumant Form 3170 3/03
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(. ASSIGNMENT OF LEASES. Upon Lendor's request, Borrowoer shall asslgn 0 Lendor all loases of the
Broperty und ol security deposite made In conncction with leusen of the Propsrty. Upon the navignment, Lender
shnlt hwva the right o modify, extend or terminate the existing lenses and to execuio new leases, in Lemdor'y solo
diseretion, As used n (his paragraph G, the word *lease shall mean 'subleave®’ i the Seeurlty Fastrament in on
it leasohiold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER (N POSSESSION,
Horrower nbsolutely and unconditionally assigns and transfers to Lander all the renls and revenuss ('Rents’'} of
the Property, roguedless of to whom the Renls of the Preperly are payable. Borrower mthorizes Lender or
Lender's agents 1o cofloct the Ronts, and agrees that ench tenant of the Property shall pay the Rontw to Lender or
Lender's ngonts, Howaver, Borsower chial) pavelve the Rents untll (1) Lender hau givary Borrower satles of defanli
priestinnd b parngrapls 21 uf the Seenrlty Toatrnont aid (H) Londor has glvon notice to the tenant(x) that ta Ronty
aro to b paid-to Lendor or Landor's agont, “Tlis assignment of Ronts constitutes an absolute nanlgnment and not
o assigsanentaon wchditionnd security only.

_ iT Lender #'vor noties of bronch to Burrower: (1) ail ients received hy Borrower shall bo held by Horrower
s roatae for the burclit of Lendor only, to be appticd to the wums secured by the Securily lnutrument; (1) Lendor
shall be ppthiled to enlbiel il reealss all of the Renta of the Propedy; () Hurcower agrees that each teiant of the
Proparty shuli py alt Ren'ssdve snd unpakt to Londor or Londee’s agenty upun Londer's written dommnd to the
fonant; (bv) unlosn applivable b, provides uthorwlso, all Rents collevted by Lender or Lendor's agents shull be
applied first Lo the costs of tkinp-eontrol of and managing the Property and collecting the Rents, Inciuding, but
not Timited to, allornoys’ oo, receiver's foes, promiuwmg on rocsiver's bouds, repair and malntenne costs,
Instirance premiums, xes, assessinents rad olher charges on the Property, winl thon ta the sums seewred by the
Secnrily Insteument; (v) Lender, Lendor sanonta or any judicintly appointed receiver shall be lialsh to account for
only thowe Kents actisally recstved; and (v iandee shall bo omitled 10 huve n recolver appolnted 1o teko
possenslon ol and wianaye tie Proporty wnd colieel e Rents and profits derived from the Property without any
showing as 1o the inndoquacy of the Property as secirity,

I the Rentn of the Property ure a0l auffiolont (o sover tho cosly of tnking control uf and managing the
Property and of collecting the Renta nny funds axponded @v-donder for such purposes ahall beeomme indobiedness
of Borrower 1o Lender seeured by the Seenrhy Instrment purseapt to Uniform Covenant 7.

Borrowor roprosents and warranis that Borcowor ling not ocecibsd any prior assigniient of the Ronts and hng
not el will not peeforny any st thal would provont Londar frony exerelaing (s rghtn winlor this paragraph,

Lottor, ur Lendor's agents or o judicially sppolated sseetver, shall sot bo segulred to onber aupen, Inke
cantrol of or malntain the Proporty befere or aflor glving notlce of deinat)to Borrower, However, Lander, or
Londer's ngonts or n judicintly appointed recoivor, iy do so st any thne when e'dofittlt oceurs. Any application
of Rents shall el curo o walve uny dofuult or invalidate way other eigist or remiely of Lender, This ssslgnment of
Rents of the Property shull terminnte whon ol tho sty sooured by the Securdty Tieunont are pald In ik,

. CROSS-DEFAULT PROVISION. Borrawer's dafuslt or Dresch windor any nets Grongresmont n which
Lendur haw un {nteret shatl be w droach wisder the Seeueity Tnteamend and Lender may ineaasany of the remediey
permittod by the Seeurity Instrumont.

BY SIGNING BELOW, Borrower accepts myd sgrees 1o the terms and provisions conwnined in (his -4

Fawily Ridor.

'y ’-f ot o
jz’ fi"ﬁ//bf, /y/t‘ /j;iff"'{ #5;# {Scal) - " (Soal)

MICHARL MO INERNEY Hurtower ~lartiswar
— {Seal) {Seal)
~Purmwor -Huorrewer

@D, 67 w21 Paon 2 0l 3 Form 3170 1292
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TOOUTHER WITH all the bapravementy now ar harenfior wiectedd on the property, dnd .lllj unkbiiope, #ppurtonnivon, ad
fixturex now oF horaafer v purl of the peoperly. Al replicomusnts nnd gddittans ahall wine be covered by this Beeurlly Tnstremsnt,

All 6f the forogolng s referrod 1o in this Socurhy Tnstrunient a the "Propocty.”

NORROWER COVENANTS thut horcowor is lawlully selaved of the sstate heroby conveyed and Jma the right to grant and
convay the Proporty wnd thet the Proparty 1t unenehmberod, axceml for snoumbrsoss of roord. Borrower witrrants and will
dofond gonapally the Litle to the Property agalust nll etaims and demunds, suhject to poy onsushrances of reeord,

THIS SECURITY INSTRUMENT onmbines aeiform covenanls for pailomed e and pop-uniform covennms witls Hmjted
varlations by Jurisgiction to conntliute & untform seeurity Hmrument coverlug real property.

UNIFORM COVENANTS, Borrowsr and Lensler covonnnt nnd agros s follows:

1. Puyment of Principud und fnforest) Propuyment sl Bate Charges. Borrower shall promptly pay whon dus the principal
of and Interest on the dobt eviduiucod by the Nute wid any prapuymoent gnd hte ohinrges due sader the Note,

2. Funds Tor Taxes s Insursncs, Subjoct to appllonble fuw or to o writton waiver by Lender, Dorrowsr shell pay to
Lentlor on the diy monthly payments ure due under the Note, until the Note B pald in full, @ sum ("Funds™) for: (n) yeatly lixon
arg gasessmonts which may sttain priority over this Securlty Instrumont us a len on the Property; (b) yearly lousohold paymento
or ground rents on the Propeny, Funy; (¢) yourly huzaed or property insutance premiums; (1) yearly flood aurasce protuivms, Hf
uny; (¢} yoarly mortgage tnsurnnce premivms, if any; wnd () any aums payshls by Borrower to Lender, In soeordanoe with the
provisions of parngenph 85 Hien of the pryment of mortgage insurance premivms, These ftems wro colled "Bacrow Ioms,”
Lender may, at any fime, <clmst nod held Punds in un winotint aol Lo sxceed the miximam amount a jender for o fedsrally
rojatad morlguge loan may requite for Dorcower's escrow sceonn! under the federal Resl Bstate Setlloment Procedures Act of
1974 an omondud from tiwe to ey 12 US.C 8 2601 of wug. (PRESPA”), unless ainthor iaw that applies to ihe Punds seis a
loser pmount. If so, Lender may, atany tme, collont and hold Funds in an mmodnt rot 10 sxeeed (e lessor dmount, Lender muy
ontimite the amotnt of Funds due cx'ine hists of ourrend data sad reasonnbly sntimates of vapendititroy of future Rscrow Boms
or atherwise in secordance with appileable g,

Tho Fumsb shnit bo hold in an Justitution whoss deposila sro insured by o fedoral agonoy, Inptrumentality, or entity (Including
Londer, (P Lontor In such an institwtlon) or to sy Faderal Home Loun Bunk, Londer shull apply the Funds to puy the escrow
ftome. Lendor miy not charge Borrowor for holomy ind upplying the Funds, annunlly nualyzing the escrow seooum, or verifying
the Wscrow Htoms, unicos Londer pays Borrowar intsre o the Funds and sgplieable law purmits Lendor to muke suoh o charge.
However, Leler mny roguire Borrower to pay # oss-tipcchurgs Tor sh tadependont ronl estate tax reporting service used by
Lonior iu conneotion with thin foun, unlsss applicable Juw' procldas otheredse, Unloss an agreemont b mads or applieable luw
roquires interest to be paid, Lendar shall not b required 10 gy Borrowsr uny Interest or enrmings on the Funds, Dorrewss nid
Londer may agree ju writing, howsvor, thit interest aball be puid ¢n the Funds, Londer shall give to Borrowor, without shargs, un
gamunl nooountlng of the Punds showing crodits aed dobity 10 the Foade and the puepose for whish each debit to the Funds win
tnda, The Punds dro plodged wr agdditional sscarity for all mma secares by this Seourity Instrument,

If the Punds held by Londor oxeond thy wmounts purmitted to be held by e ppiicabls Inw, Leader sball accotint to Borrawer for

the excosy Fumnds in seoordence with the reqaicemonts of upplleable uw, 4G gpount of the Punds held by Leader ut any limo

in not nufficiont o pay the Bscrow Mems wion duw, Lender muy so notify Borrdwor ip writing, aad, In such ciss Borrower shail
puy 10 Leader the umount necessury to muke up the doficiency. Borrower shall make np the deficioncy in no more than twelve
monthly puayrients, ot Lender's anle diserotion,

Upon paymeal in full of all suma soenrsd by this Securlty Instrament, Lunder shall ‘promotly refund 1o Borrower any Fundn
hold by Londor, 1f, under purigeaph 21, Lendor shall kequire or sell the Property, Leader, prise te the goquisition or sale of the
Proporty, sball apply any Funds liek) by Londer at the thne of nequisition or snls ak a crodiUogninst the sums nocured hy this
Security fnsirnmunt,

3. Applieation of Payments, Unless upplicable faw provides otberwing, all paymenty rogeived by Lopdor under paragruplis i
und 2 shall be upplied: firm, to any prepayment charges due under the Notes socond, 10 amounts prysiis under parngraph 2;
third, to interem due; fousth, to principul due; and M, to aay lute chargon due under the note,

d, Churgeny Liona, Dorrower shinll pay all taxos, aksesrmonty, oburges, foon and impositlons stiributicbiz to the Property
which 1y attadn priotity over ihis Security lnstrumont, aid leanoioll prytants ar ground rents, If any, Borrower almll pay these
obligutions in the monner provided in puragragph 2, or 37 pot peld in thay manner, Burrower shadl pay them on time directly to the
porsbn owed payment, Borrower shall prowiptly enish 1o Lendoer ull notees of winounts 1o be pald undor this pueagroph, [If

Borrowor maken theso payments directly, Horrower shall promptly furplah to Lendor recoipts ovidenicing the puymonts,
Borrawer shall promptly dscharge uny llen which haw peiority over this Svenrity Instrément unloss Borrower: (&) ngrees in

writhng to the poymnt of tis obllgation sevarad by the fen in o mannor weceptiblo to Londor; (1) contoas fn good fuith the flen

by, or defondn agningt snforcement of the Hen in, logn) prosesdiugs whish in the Lendor's opinlen opurate Lo provent the
snforcoment of the Teny or {¢) sevures from the Bolder of the Hon an agrovment antlsfivetory Lo Londer subordinuting the Nen 1o
thin Seourity Instrument. [f Lendoer determines that any purt of the Propurty {s subject to u fon which masy stiels prorty over
thla Security Instenment, Lender may give Borrowor o notics Jdontifying the flon, Borrawer shall satialy the Hlen or teke one or
aiore oF 1he nellona set fortly nbove within 10 days of the giving of aolige,

5 Rarard or Properly Insurunce, Borrowar shill keep the improvements now oxistiog or hureafler areated on the Property
inured agninst foss by fire, hnzards inaluded within the term “extended coverage® nud any other hnzards, Inciuding floods or
flovding, for which Lender roquires insursnce. This insuranee shafl be malutainod in the amounts and for the periods that Leader
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