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THIS MORTCGAGH ("Socurizy "asrumont”™} fn given on 8EPTEMBER 14 , 1998
Tho morgugor is KARBN J..GRACE AND MARY JO A. ZACK, BOTH SINGLE NIVER MARRIED

(*Borrwer®),
"Thin Seourity (nsirument fs givon (0 WINDEOR "MORTGAGE, INC. [ )(
IT8 BUCCESBORS AND/OR ABBIGHG

whicls iy organized and existing under the laws of (TVE 8TATE OF ILLINOIS . wnd whony
address |s 3201 QLD GLENVIEW ROAD, 4 X
WILMETTE, IL 60091 {*Lender™).
Borrower awes Londer (he principnt sum of  NINETY JHOUSAND AND 00/100

Dollars (U.S, § 90,000. 00, This debt is ovidanced by Boriowre's note duted the anmo dato sy this Svcurity Instrument
(“Note"), which provides for monthly puyments, with the full debt, if =0 pnid earlior, due and payuble on OCTOBER 1
2025 , This Security Instrument acoures 1o Londer: (1) the repuyment efthe debl evidenced by the Note, with intorest, and
all renownls, oxtensions und modifications of the Noto; (b) the payment of aft othor sums, witl interest, advanced under prragraph
7 to proteet the security of this Security Instrument; mnd (e} tho performunce of Sorrawer's covenants and agreements under this
Security Instrument und the Nale. For this purpose, Borrowsr does hersby mortgugs, smnt and convey 1o Lender the following

dpscribed proporty localed in CQOK County, Hlinois:

B8ER LEGRL ATTARCHED

65052956

P.I,N # 24-26~-104~013-1002
which s the nddrens of 5204 WEBT 122ND PTRBET K18 ALEYP
(ftrewl)
Winols 60658 {"Property Addross”);
{Zip Codel
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TOCGRTHRR WITH g1l the buproverments now or heraaflor srcttad on the property, and aff sussients, appurtennnces, s
Jixbures now ar hereafler n pact of the property, Al toplneommonts and additlons shall tlso bo covered by this Security Instrument,
All of tho forogoing in seferrsd 10 in this Security Instrument o the "Property”. '

SORROWER COVENANTS thut Borrowor is lawfully ssised ol the estale horoby conveyed and haa the right to morgage,
grant und convey the Praperty and that the Property s unencumbared, excopt for encumbrances of record, Borrower wirmints
wid will dofond generally the titlo o the Property aguinst all eluims und demunds, subject to uny vncumbrances of record,

THIS SHCURITY INSTRUMENT combines unlform covanants for nntional uss mnd non-uniform cavenunts with Hmited
variations by jurisdiction to constitule & uniform socurity instrament covering ceal propeey.

UNIFORM COVENANTS. Borrower anl Lender covenunt und ugres as folluss:

1, Payment of Principal und Interest; Prepuyment and Late Churges, Bosrower shudl promptly puy when due the prineipal
of und Intsreat on the debt evidenced by (he Note und any propayrient and luie chargea due under the Nola, '

2. Funds for Tuxes and Insurance. Subjoct 1o spplicable law or lo & writlen waiver by Lendor, Borrower shull pay 1o
Londor on the duy manthly payments ars dus under the Neto, wnil] the Note s paid in full, w s ("Funda®) fart (1) yeurly tases
nzted nasensmenta walel uy witadn priority ovor this Security Instrument ws n lon on the Proporly; (b) yely foehold puyntonts
or ground ronts on the Froporty, il any; () yenrly huzasd o proporty insurancs promiuma: (d) yearly Hood {nsumnee premiva,
il any; (o) yourly morignze-insurance promiums, iF any; uad (£) sny sums puynblo by Borrower to Lender, in seeordonee with
the provisons of paragrepn ¥, in liew af the payment of morigge insursnce prombtms. These Hema sro called "Heerow Homs®,
Londor may, at any tims, coliect wad hold Funds in sn atmount ol to uxesed the maximum amount w lender for s fedorully retuted
mortgage loan may roqulcs for Beavwer's sserow ucconnt undor the federnl Real Batate Seuloment Proeodures Act of 1974 an
pmended from tdmo 1o timo, 12 TLEC, § 2600 of seg, ("RESPA®), unloas anothor law that applivn to the Funda sets a lesser
mmount, 1 so, Lomdor muy, at any tine, Sottest and hold Bunds bnosn amount not (o exceed the losser amount. ™ Londer may
witiate the amount of Funds dus on the busls of curront dute and reasonable sulmntes of expesdiiuren of fulure Racrow Jens
or othorwise in accordasce with applicablo lme.

The Punds shall be beld in an Institution whoks deposiis are insured by o federal ageney, instrumentality, or entity (Including
Londor, If Lender is such an institutlon) v in any ivdoral Home Loan Bunk. Londer shall apply the Funds 1o pay the Bscrow
Ttotms, Lendor may net ehnrge Borrower for holding andarptying the Funds, sunually wnalyzing tho escrow accoum, or vorifying
tho Hserow loma, tnless Londor pays Borrower interast on (ha Funds and upplicably lew pormits Lender to make such o charge,
Hawever, Lender may roquirs Borrower to pay u one-time chargs. for an indepondent real estate tax reporting wervice used by
Londer in connection with this loan, unless applicable lew provides sthorwise, Unless an agreement is mado or applicable liw
requires intoros) to be paid, Londer shull nol be required t puy Borrower uny intorost or enmings on the Funds. Borrower und
Londor may agros In writing, however, thut intereat shull be paid on the.Zvads, Lender shull give to Borrower, without charge,
un annuul accounting of the Funds, showing credits and debit to the Funds zad the purpose for which cach debit to the Funds
wus made, The Funds are pledged as ndditions] security for sl stuns secured by (his Security instrument.

If the Funda bold by Lendor excecd the amcunta pormitted to be held by apptieshlo law, Lender shatl account to Borrower
for tha excons Funds in aceordanco with the requirements of npplicablo faw. 11 the tmcunt of the Funds held by Lendor wt any
time {s not aufficiont to puy the Escrow ltema when dus, Lender may so notily Borrower i~ wriling, und, in such caso Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall male up the deliciency in ne moro than
twolve monthly puymonts, st Lender's sole discretion.

Upon payment in full of all sums secured by this Sccuriiy Instruient, Lender shall prompily (efunid to Borrower uny Funds
hokl by Londer, If, under parugraph 21, Lendor shall sequire or sell the Propoerly, Lender, prior lo theagrnsition or sule of the
Property, shuli apply eny Funds held by Lendor al the tims of acquisition or arle ns u credit against i sunw secured by Uris
Security Instrument, ‘

3, Application of Puyments, Unless upplicable luw provides otherwise, ull prymenty received by Lendee-undor puragraphy
1 and 2 shal} be applied: first, {0 any propuyment churges due under the Note; second, to amounts payable undor parugruph 2;
third, to interest due; fourth, 1o principal due; and last, to any Iate churges duc under the Nole,

4, Churges; Liens, Bosrower shall pay all taxes, assessments, churges, finos and impositions silributable o the Proporty
which may attaln priprty over this Security Instrument, wnd leasohold payments or ground routs, if any, Borrower shull puy thene
obligations in the munner provided in puragraph 2, ot If not pald in that manner, Borrower shull pay them on time directly o the

person owed payment, Borrower shall prompily fumish 1o Lendor all notices of muounts to bo poid under this paragraph. 1f

Borrower makes these pnyments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrowor shull prompily discharge nny lien which s priorily aver this Security Instrument unluss Borrowor: (n) agrees in
writing to the payment of the obligation secured by the lien in a manner accoptable to Lender; (b) contests in good fuith the lien
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by, or dofends aguinst enforcement of tho lien in, logal proctedings which in the Lender's opinton vperals to provent the
onforcement of the lion; or (6} securos from the holder of the lion an agreement satiefactory to Lender subordinuiing the tloa to
this Securlty Instrument, 1 Londor dotermines that any part of the Property v subject to a len which may attnin priordty over
this Secerity Instrument, Lendor my give Borrowor u notico identifying the lien. Boreower shall aatisfy the lon or teke one vy
more of tho sctions sol forils sbove within 10 days of the glving of notjco,

&, Huzard or Property Insursnce. Borrower sisll keep tho impeaveiments now oxisting ur hesesflor erected tin the Propedy
inatised agalnat loes by Brea, bazards inehuded within the term “extondw) coveraga® and uny othor hozards, inchading floods or
Nocding, for whilch Londor requires lnsarance, This insurance shalt bo maintainod in tho amounts snd for he periods thal Londoer
requires, Tha inxurance cacrior providing the fnsuranca shinll be chosen by Borrower subject to Londor's approval which shall not
be unreasonably withheld, I Borrower fails to muintain covorege described sbove, Lender may, ul Lender's option, oblain
covergo to protect Lendor's righty in the Property in secordance with paragraph 7,

All Insarinee potioles and renewals dhall ba accoplable to Lender und shall inclwlo a stundurd morigago chiue, Londer shul!
huve the right to hold tho pollcles wnd ronownly, 1f Lendor roquiren, Borrowor shull promptly give to Lendor all rcalpts of puid
promiuma andd ronowal soticos, 1 s evanl of fow, Borrswor shall give prompt sotlee to the dnsurinco emrier and Londer,
Londor nny makeorcol of toss i1 aol wule peomptly by Borrowar,

Unlusa-Lender upd-Borrower otherwise agreo i writing, Insuruics proceeds shall be applied to rostorntion or repuir of the
Property dameged, (F (o rostorstion or ropair is economicnlly foastble and Lender's seeurity in not lessened. 1 the rostorition
or repalr is not economiczily fonsible or Lendur's socurity would b lessened, the inmursnse proceods shull bo applied (o the sims
neswred by thin Securlty Insinvaont, whothor or aot thon dug, with say excoss pald 0 Borewer, 11 Borrowsr abandons tho
Properky, or doss vol answor vithii 30 duys & nitio feom Londer that the innranes carrior has olfered 1o soito & elpim, then
Londor wwy colloct te fnstrance nessosds, Landor sy ise the procsods 1o ropalr or restore the Property or to pay mums ascured
by this Sseurity Instrument, whether or'nol then due. The 30-day period will bogin when the notice is given.

Unlsex Londor and Borrower otherwiseagres in writing, any spplication of proceeds to principat shill not extend or postpono
tho duo dato of tho monthly puymonts reforrod (o inparngraphs 1 ind 2 or chinge o amount of the prymonts, I under parigraph
21 tho Propesty in ncguired by Lendor, Borrovar's right to any insumnce polictes and proceeds resulting from domage 1o the
Proparty prior to the toquisition shial! puss to Lendorio, the oxtent of the sumy sevared hy this Security Inatrument immediately

prior to the aciuisition,
6. Occupancy, Preseevnilon, Muintesnnee and Proteetion of the Propertyt Borvower's Luan Apglication Leascholds,

Borrower shall ceoupy, estabilsh, and uso the Propeity us Bocrower's principal sosidence withbn sixty doys ¢fler the execution of

this Securlty lnsteament and shadl eontioue 1o oecupy the Property 61 Horrawer's prinelpul residence for ot least one your after the
duto of occupanvy, tinloss Londor otherwise agross in writing, waici conront shall not be unremsonnbly withlold, o wlse
oxtonuating clroumstancos vxist which nro buyond Borrower's control, Harcewor shall nol destroy, dsinage or impalr the Properly,
utiow the Property to deterlorate, or contnit wuste on the Property,  Eorower shnll be in delindt [ any forfelture netion or
procesding, whother elvil or erimtnal, (e bogun that In Londer's good faiti padgrcat conld result in forfoiture of the Proporty or
atherwine muterinlly impair tho lien crouted by this Security Inslrment or Lenlur's security interost, Borrower muy, ‘curo gueh
# defuult uad reinstate, a8 provided i sarsgraph 18, by cnusing the wetion or procesding 1o be dismissed with a ruling b, in
Lendor's good falth dotormination, preeludes forfeiturn of the Borrower's intoresl by i 12operty or other material impairmonl
of (he Hlon crentedd by this Security Insteument or Londer's sceurity interest, Borrowor shntl nlso bs in delault if Borrower, during
the loun applivation process, guve materielly false or Insccurato informmtion or statemonts to Lender {or fuiled to provide Lender
with any muterial infornution) in connection with e loan evidenced by the Note, including, but G0t limited to, representations
concarning Borrower’s oceupuncy of the Property a8 u principal residence. 11 this Security Instrument-s 2 s leasehold, Borrower
sha)! cumply with all the provikions of the lease, 1f Borrowur uequires fee title 1o the Property, the lenseholw and the fee titlo shal)
not morge unless Lendor agrees to the mergor in wriling,

7. Protection of Lender’s Rights in the Property. 1f Borrower il to perform e covemnts und nytsements contained
in this Securily Initrumont, or thero in & legal proceeding that may significantly affect Lender's rights in the Property (such as u
proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce luws or regulations), then Lender mey do and
pay ior whatever is necessury to protect the vatue of the Property and Lender's rights in the Property.  Lendoer's actions may
includo paying any suma secured by o lion which has priority over this Security Instrument, uppearing in court, paying reasonuble
attornoys’ fes and entering on the Peoperty to muke repairs,  Although Lendor may take action under this parugraph 7, Lender
doos net Have to do so.

Any amounts disbursed by Lender under thiy puragruph 7 shall become additional debt of Borrower secured by this Security
Tnstrumont,  Unloss Borrowor and Lender ngres (0 olhor lormys of payment, these smounts shail bear intorest from o data of
dighursonent 1t the Note rate and bl bo payable, with Interest, upon notice from Lendar o Bortower requesting paymont,

ILLINOIS - Singlo Family - Fannie Maaifraddie Mac UNIFORM INSTRUMENT

Form 3014 8/90
Lase Forne Ing. (000) 448.3006 \
URT SRHMAJGIA 13/D4 Page 3ot 6 Initialy

9303?1938




4

-

-
t

UNOFFICIAL COPY




8, Mortgage Insurance. 10 Londer required mortgoge insurance us condition of making the loun sceurod by this Security
Instrument, Borrower shall pay the promiuwms reruirssd (o maintuin the morigage insuranes in offect, I, for sy resson, (e
mortgago insurnce coveraga raquirad by Lendor fupses or consos 1o bo b offect, Borrowor ahull pay the preniiunm required to
oblaln coverage substaatlally cgulvalent t the mostgags Juaurance proviourly n elfect, wl a cost subatntinlly equivalant to the
oual 1 Borrower of thy morigage insveance provioualy In effect, from wn wllernnts mortgage insurer approved by Londer, I
aubstuntinlly equlvalont mortguge tnstirsnce coverage 18 not availablo, Borrower shull puy to Lender ench month a wam equal to
ono-iwelfth of the yearly moriguge Inkurance promivm being puid by Borrowor when the insurance coverago lapsed or ceased to
bo tn effect. Lender will sccept, use und retain these pryments ax i loan reserve in liew of morgage insurance,  Losk reserve
piyments may ao longer be requived, #t the optien of Lender, f mortgnge Tnkurance voversgo (in the amount aml fur the porlod
thwl Londor roquices) provided by an nsuror approved by Lendor ugain beconos wvzilable and 1 obtined. lorrower shail pay
the premiun roquirel Lo malstain smortgnge insurance Iy offect, or e provido u losy resorve, until the requirement for mortgage
{nsurancs ends in accarduneo with wny writien agrooment hetwoon Borrower und Londor or applicable low.,

9. Inspection, Londer or ls ayent may ke rensonnble entries upon and inspections of the Property, Lender shall give
Horrower notice at tho lime of or prior to un inspection specifying reasonable causy for the inspection.

10. Conderiation, The procosds of uny award or claim for damages, direet or consequentinl, in connection with any
condamuation or sthed wking of any purt of the Property, or for conveyincs In livu of condemnation, are herehy assigned and
shall be paid to Lender,

I the event of » tote} tuting of the Proporty, the prococds shall bo appslied to the sums secured by this Security [nstrament,
whother or ot then due, with k2. oxcoss pukd to Dorrower, In the event of u partinl taking of the Proporty In which the fuir
wrket vitue of the Property himatately bifore tho taking is equal to or greater than tho amount of e sums secured by this
Socuelty Instrument immedintely Y2ioro the tuking, unless Borrower mnd Londer atheewlso ngree in welting, the sutg gooured
by this Seeurity tstramont shatl bo rsdierd by the amount of the procecds altiplied by the following fraction: (u) the total
wrnount of the s secursd immodintoly belore i teking, divided by (b) the fiie market vithue uf the Property immedlately holers
the tiking, Any balance shall bo paidd 10 Borrawer,” 1o the ovent af w purtinl inkiug of the Property in which the (alr nsiet value
al Uk Tropoerty immudintaly bofore the Wuking i o Shan the emount of the s secured linmedintoly beforo the tking, unloss
Barrower and Londor ollorwlne agroe In writing or Uiieks ppplienblo law othorwise provides, the pruceeds shull bo applicd wo the
aiv seeured by this Seenrity Instrament whethor or e S sums urs then due,

If the Proporly is abangoned by Borrower, or If, after nzace by Londer o Borrower thal the condemuor offors 1o nuke an
wwird or settle u clsim for dnoages, Borrower fuilk to respond o Landor within 30 dayy afier the dats the notica is given, Lewler
in aathorized ¢o collect and npply the prococds, wl ils option, oltheeforestorlion or rapuir of the Property or o the suws seeured
by this Seourily lstrwmont, whethue or not thon dug,

Undens Londor ad Borrower olhorwise agres in writing, any applicetion sl procecds lo principal shall not extend or postpore
{he dup dnto of tho menthly paymenis referred to In purngraphy | and 2 or changs the amount of such payients,

11, Borrower Not Relensed; Forbearanco By Lender Not n Walver. Graonalon of the time for pryment or modification
of amoritzation of the suma seoured by this Seeurity Instrument granted by Lundeete/iny successor in intorest of Borrower shal)
it operite to releaso the abitity of tho original Borrower or Borrower's suecossors it aterost. Londor shall ol bo requined to
shmmaneo proceodings agninst any successor in intorest or refuss (o extend time for paymant or athorwiks modify amwrtization
of tho sums secured by this Secutity Instrnuent by roason of wny denund mado by the original Dacrawar ar Borrowss's suctesanm
in intereat. Any forboaranco by Londer in oxsrelsing wny right or remedy shatl not be n waiverof or nreclude the exercise of iny
right or romedy.

13, Successors and Asvigas Bound; Jolut wnd Savera] Linbikity; Co-signers, The covenunts und pgrecmemts of this Security
Isatrument shall bind and banolit the successors and assigns of Lender and Borrower, subject to the pravienas of paragraph 17.
Borrowor's covennats and ugreoments shall bo joint ancd soveral, Any Borrower who co-sigua this SeeuricyDrairument but dogs
ot exoeuto the Noto: (u) in co-signing this Security Instrument only to mortgege, gout and convay thit Boszower's interest
the Property undor the torme of this Security Instrument; (b) I8 not personally obligated to puy the sums secured by this Seeurd
instrument; and {¢) agroes that Lender and any other Horrower my agreo (o exteud, modify, facbeur or mnke any wecommodatio
with regard to tho terms of this Securily Instrument or the Noto without that Borrewaor’s conseit.

13, Losn Charges, 17 the Joun secured by this Security Instrument s subject to o luw which sols muximum foun chargeyny
and that Taw is finully intorprated so that the interest or othor Joan chargor collected or to be collected in connection with the loggy
esceed the pormitied limits, then: (u) any such lonn churge shull be reduiced by the amaunt nocessary to seduics the chirgo to g0
permitted Hmit; und (b) any sums wlready collected trom Burrower which exceeded permitted lmits will be refunded 1o Borrower.
Lender may choose 16 muko this refund by reducing the principul owed under the Note or hy muking o direct puyment to
Borrower. 1f & refund reduces principnl, the reductinn will be treated as u partiol prepuyment without wy prepayment churge

andor the Nole

[]
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14, Naotices, Any nolico to Borrowor provitled for in thik Sedurity Instrument shisll be given by delivering it ur by madling
it by firet oluss toull undoss upplionble law requiros weo of snother mothod. The notico shall b dirceted (0 the Property Address
or any other uddress Borrower duslgnntes by noties to Londer. Any notico to Londer shall bo given by fisal cluss muil to Lender's
ndddress wtated horein or any other address Londer designates by notice lo Boirowsr.  Aay nolice provided for in this Security
Instrutnent shatl be deemed to huve hean given to Borrower or Lender when given ny provided in this prrugraph.

15, Governing Law; Soverabllity, This Sccurity Instrurnont shall be governed by federal law and tho law of the jurisdiction
in which the Proporty is Jocated, In the event that any provision or cluuss of thix Securlty Instrument or the Note conflicts with
uppiicablo taw, such conflict shall not Glfect other provisions of this Security Instrumont or the Note which cun be given effect
without the conflicting provision. To this end the provisions of this Securily Instrument und the Note sro declured to be severable,

16. Borrower's Copy. Borrower shull bs given one conforsed copy of the Note und of this Security Instrumont,

17, Tramsfer of the Property or n Benvficiul Interest in Boreower, (0 alt or eny past of the Property or any inferest in
it in wold or trunsforred (or if # buneficlw) intorent In Borrowar {8 sold or transferrod nnd Borrowor is not w natural person) withoul
Londer's prior written consent, Lendor may, 4 its option, require immediste payment in full of all sama secured by this Security
Instrument. However, this option shatl not be exsreised by Londer if exerciso I8 prohibited by federu) law us of the dute of this
Securlly Instrumont.

If Lendor sxorgiean thin option, Lender shall glve Borrower notles of aceslaration, “The notice shall provide » pardod of not
Jons than 30 daye Gon he date the nothes {s delivered or mallad within whiok Borcowor wust pay ali sums vecused by this Security
Instrumont, §{ Borrowar fnily 16 pay theso suma prior to the expiration of this period, Lender moy invoke any remedies permitted
by this Seourity Instrurier. without further notics or demand on Borrower.

18, Borrower's Righ? to Reinstate. 1 Borrower moots certain conditions, Borrowor shall have the right Lo have enfarcenent
ol Wiy Soourlty Insirement diccontnsod ot any tims prior (o the eartor oft (8) 3 days (ur ek other poeriod ww applicable lav may
spsotly for relnstmtement) boforewni= of the Proporty pucaunt o any powor of silo contained {n this Secusity istroment; or (b)
entry of & Judgment enforcing thic Soeurity Instrument, Those conditlons ure that Borrower: (a) puys Lender all sums which
would bo dus undor this Security fnstrumant snd tho Note s il no sceelerntion bud occurred; (b) cures any dofuuht of any other
covonunty or agroements; (¢) pays all exparas incurred in enforeing this Security Instrinnent, including, but not limiled (o,
seasoneble uttorneya’ feea: and (d) takes sach patlon we Londsr may seasimably reguite to maaure that the liea of this Security
Instrisment shall continue unchanged, Upon (einsatement by Borrowar, this Security [nstrument and the obligations sccured
herohy shall renuin fully offective s if rw accelerraitn had ovewrred, However, this right 1o relnsinte shall not apply in the case
of nceoloration undor paragraph 17,

19, Saulo of Notoj Chunge of Loan Seevicer, <i*e Note or o pustind interest in the Noto (together with this Sceurity
fstrument) ity bo sold one or more times without prior aotiesto Borrowsr, A sele may seault in a change in the entity (known
8 tho “Loan Servicer™) that colicets monthly pnyments due yndor the Nolo and ihis Security Instrumont, There also may be one
or mots chunges of the Loun Servicer unrolated 1o o sale of the Note, 1T there i a change of the Loan Serviesr, Borrower will
be given written notice of the change in accordance with parsgropi 24 sbove md applicablo law, The notice will state the name
and uddress of the new Loun Sorvicer and the uddross to which paymen’s chould be mude. The notico will ulsg contein any olher
infoemation toquired by spplieable lnw,

20, Maznrdous Substances. Borrowor shell not csusp or pormit tie seosetieo, uss, disposal, storage, or roleass of any
Haznedous Substasices on or in the Property, Borrower xhall not do, nor alfow wiytae else to do, anything wlfocting the Proporty
that I in violation of any Bavironmentl Law, The proceding twe seatences shall nei apply to the prosonce, use, or storage on
the Propurty of smill quantities of Hazardous Substunces that aro generatly recogislzed 6 be approprigto to norawl residentisl uses
und to nuintenance of the Praperly,

Borrower shall promptly give Lendor written notico of any investigution, clnim, duyund, lawsslt ar other nction by any
govoramental or segulitory ugency or privale purty involving the Properly und any Huznraous Substance or Environmental Law
of which Borrower hus actusl knowledge. If Borrawer learns, or is notificd by any governnicniabor rogulutory authority, that
sy vomovsd or other romodintion of any Hiznrdous Substancs aifesting the Property Is neosssury. Boscawor shadl promptly ko
all nocvasnry renwcdln sctions in ecordance with Environmental Luw,

Au wod in thls paragesph 20, *Huzuedous Substances” wre those substancon definsd s toxde oryrznrdous substunces by
Buvironmentul Law and the following substances: gaseline, kerosens, othoer flammuble or toxic petroieum privduets, toxic pesticides
and herbicides, volatilo solvents, muterials contnining asbostos or formaldohyde, and redionctive muteriais,~ As used in this
paragraph 20, *Enviesnmental Law® woana fedoral Jawn und liws of the Jueisdiction whero the Praperty s located thi relate 10
heolth, safety or environmental protection,

NON-UNIFORM COVENANTS. Horrowoee und Lender fucthes cavensnt and ngreo us follows:

21, Acesleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower's hrench
of any covenant or greement o this Security Instrasnent (but not prior o sceclerntion under purngraph 17 uniess
upplicablo Jaw provides otherwlse), The notico shull specify: (u) the defaulty (b) the actlon required to cure the defuult;
(¢} u dale, tst Tess than 30 days Crom e dute the sutiee is given 1o Borrower, by which the default must be cured; and
{d} that fuilure to cure the defoult on or before the dute gpecified in the notice muy result in accelcration of the suns
secured by (his Security Instrument, foreclosure by judicini proceeding and sule of the Pruperty. The natice sholl further
Inform Borrawer of the right to reinsiate ofter aceelerntion and the right to ussert in the foreclosure proceeding the non-

ILLINOIS - Single Famlly - Fannle Muo/Freddie Mac UNIFORM INSTRUMENT

Farm 3014 9/b0 P
Laswr Poorn Ine, {800) 440.3880
LIFT ACNMADDLA 1134 Pnge 8ol 8 !nilinln:
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. Voo e
existines of w default ar ony other defense of Boreower to accelertion-and loveelosure, IF the delault 8 vt cured on or
hefore the date speeilfied In the notice, Lender al 185 option oy eequive inamedinte pryment bn Foll of all suns secared by
this Seenriiy Ingtrument without faethee denand and muy forectose (hls Seeurity Instromaent by Juiivinl proceeding, Eender

shall he entitled to collect all expenses ineurved in pursuing the remedies provided to this paesgraph 21, lnclmlinu. it not

Hendtudd to, rensonuble attorneys’ foms g costs of titde ovidonce.
22, Redense, Upon puymont of ol sums secured by thiy Securily Instrament, Lendor shall releass this Secinity Instrument

v Borrower, Borrower shall pay any recurdution costs,

23, Walver of Homestond, Borrowor waives all right of homestead oxemgtion fn the Propecty.

23, Riders toy thix Seeorily tustrument, 11 one or more riders arg oxecuted by Norower and reconded togother with thix
Security tnstrumont, the covenants nad agresments ol each sueh vidue shiall bo incorporuied into md shull nmwend snd supplement
the covenanti wnd syeeements of this Svewrity Tnstrwnont ov §T the ridor(a) wore o purt of (s Seearlly Jnstromont, [Chenk

applienbly boatue)
D Adjustably Rate Ridor l_ﬂ Condominium Rider D - Funily Riday
[___] Oraduated Zizment Ridor D Plantted Unit Development Rider m Biweekly Payment Rider

u Batloun Rider [:j Rato lmprovement Rider D Seeond Homu Ridur

EJ Othur(s) jspectiy]

IBY SIOMNING BRLOW, Borrower nerepts and agroos to the terms and covenents contrined in this Svewrity Instrament wd
in nny ridor(s) executed by Borrower and recnnded with it

r"‘

l{ { GA. & \'? (,_\‘4(‘(/(‘9(! (Sead)

Aonows

Witnussos:

o [ Senhy

-Hmmwn

T

Alatigwar

{Sent)
M tiegm w
.

[tipate Nelow Thiv Line For Acknowlsdgmant) - o

-l

-

‘.f"
STATE 01' it ;,.mms. ¢ ,)J,,‘,,__,;L— County s

)

2

1 C 7; oo LAY / e y o Notapy Public fy wd for said eotinty and stute, D&

do horehy cortify thi KAREN J. GRACE AND MARY JO A. ZACK, BOTH BINGLE NEVER MARRIEDW

» personally known 1o me to be the same permon(s) whose nume(s)
gubseribed 10 the foregoing instroment, nppeared before mo this day in pesson, und neknowledged that THEY

signad and delivered the said instriament n THEIR  freo and voluntary aet, for the uses and purposos thorein set forth.
Givon under my hand and officisl seal, this  14TH duy of GEPTEMBER . 1995
] ’ -.. e Rty L e, - P
My Conmisgion expires: e e,

.Nbsm gty ﬂixmﬁﬁl%lnoh

on b1 ;tma 8f6a
iy Qnygtti bt {3/

Form 3014 9/80
Lasar Fourrns Ine, (B00) 446804
LIET BENMAI0NL 11464 Page G of 6 [nitinls
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PMET S204- 10 T0ErHER WITH LM ONBIVIOED PRRCENTAUE  THTE U0 1 THE COMMODN
ELEMENTR (N ROVAL CHATEAI OIMEOMINTUR AR DELINEATRO FNL GHENED AR THE
DECLARATION RECOD 1D AB DOTUMENT 43477915 A% AMEHDED I'RC. 14k 1O ik, IN THE
PANT 172 OF TUHE FORTIMEST 17} 08 BECTION 20, TOHMMSHEP 3 dmerd EANOE 1D EARYT OF

THE THIAD PRINCHEAL MERINIAN, 18 COOK COUNTY, ILLINY{!
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LOAN HO. CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  14TH day of BEPTEMBER , 1995
and Is incorporated into and shall be deemed to amend and supplement tha Mortgage, Deed of
Trust or Security Deed (the “Sacurity Instrument"} of the same date glven by the undersigned
(the "Borrower”) to secure Borrowar’s Note to

WINDSOR MORTGAGE, INC.

178 SUCCEBBORS AND/OR ASBIGNS {the "Lender")
of the same date and covering the Property dascribad In the Security Instrumant and located at

5204 WEST 122ND STREET #18, ALSIF, IL 60658

{Property Address)
The Property includes a unit in, togathar with an undivided interest in the common elements of, a
condominium project known as:
ROYAL CHATEAUX CONDOMINIUM
(Nomae of Condominium Frojoct)

{the “Condominiam Project”). H thoe ownors essociation or othor ontity which acts for the
Condominium Proizct{the "Ownars Associatlon®) holds title to proporty for the benelit or uge of
its members or sharelicldars, the Praperty slso Includes Borrower's intergst in tha Qwners
Association and the usca, srocoods and benafits of Borrowaer's Interast,

CONDOMINIUM COVERANTS. In addition to the covanants and agreements made in the
Security Instrument, Borrower apu Lender further covenant and agree as feliows:

A. Condominium Obligntiont,
Borrawer shall perform all of Borvower's obligations under the Condomintum Preject’s

Constituent Documants. The "Constitusri-Documents” ara the: (i) Dectaration or any other documont
which craates the Condominium Project; i1 av-laws; {ili} code of regulations; and (iv) other
equivalent documents. Barrower shall promptly 2y, when due, all dues and assessmants imposed .
purguant to the Constituent Ducuments, o
B, Hazard Insuronce, .
So lang as the Owners Association maintains. with a generally accepted insurance carrier, 2 K
*mastar" or "blankat" policy on tha Cendominium Project which is satisfactory to Lender and which '
provides insurance coversge In the amounts, for the pericds, nnd against the hazards Lander raquires,
including fire and hazards includod within the term "extentiod cavaraga”, thon:
(I} Landar walves the provision In Unlgrm Covenant 2 forthe monthly paymant to Lendar

of tha yesrly pramlum Installmoents far hazard insurance on tha Prosarty; and

ill) Borrower’s obligation under Uniform Covenant & to muintala hezard insurance coverage

an the Proparty Is deemad satisfled to the extent that the required covarags s provided by the A
Owners Assoclation policy. fop)
Borrower shall give Lender prompt notica of anv tapse in requirad haza d insurance covarage, )

in tha event of & distribution of hazard insurance proceosds in llou of restzrelnn or ropair C.cg

Borrower are heraby assignad and shall be pald to Lender for application to the sumi secured by the

Security Instrumant, with any excess paid to Barrower,

C. Public Llabllity Insurance.
Barrowar shall take such actions bs may bo reagonoble to Ingure that the Ownars Association

maintaing a public liabillty insurence policy acceptable In form, amount, and extent of covernge to

Lender,

D. Condamnation.
The proceeds of any award or claim for damagas, diract or consequential, payable to Borrower

in connaction with any condemnation or other taking of all or eny part of the Property, whether of
thae unit or of the common elements, or far any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Londer, Such proceeds shall be apphed by Lender to the sums securad
by the Security Instrument as provided in Uniform Covenant 10.

followlng 8 loss to the Properly, whether to the unit or to common elements, any pracoads payoble 10 %

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Fraddis Mac UNIFORM INSTRUMENT FE:: 3140 20 ?
Page 1 of 2 tnliints . ﬂ .
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Borrower shall not, except afler notice to Lender and with Lender’s prior written consent,
gither partition or subdivide the Praperty or consent to:

termination required by law in the case of subslantial destruction by fire ar other casualty or In
the case of a taking by condomnation or eminent domain;

sxprogs benetit of Lender;
(i) tarmination of professional management and assumption of self-mansgemont of the

Owners Assoclatlon; or
{iv} any actlon which would have the eflfact of rendaring the pubile Hiabllity Ingurance

covarage maintained by the Qwners Association unacoeptable to Londer,
F. Ramedlas

them, Any amourts disbursed Lender under thls poragraph F shall bocome additional dabt of
Borrawar secured by the Socurity instrumaent, Unless Borrower and Londaor agreo to other terms
of paymaont, thess xmzunte ghall bear interast fram the date of disbursemaent ot tha Note rate
ant shall be payahle, witaintaraest, upon notlee fram Londar ta Borrowor regueasting payment.

BY SIGNING BELOW, Borrarvar accepts ond ngreas to the torms and provisions contained in this
Condominium Ridat,

-
- AN

|‘:::_. ﬁhf_'(_). .f(“‘Q, -, b

CM (.2

. MULTISTATE CONDOMINIUM RIDER - Bingle Family « Fannla Mae{Fraddie Mac UNIFORM INSTRUMENT Form 3140 B/91
i Page 2 0f 2

{i) the abandonmen! or termination of the Condaminium Project, axceps for abandonmant or

(I} any amendment to any provision of the Consgtituent Documents if the provision la for the

If Borrowir does not pay condominium dugs and assesaments whun due, then Lendar may pay
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LORN O ADJUSTABLE RATE RIDER

(1 Your Tronaury Index - Aate Caps)

THIS ADJUSTABLE RATE RIDER Is made this  14TH  day of BEPTEMBER 1998,
and is incorporated Into and shall he daemad to amand and supplement the Mortgagse, Deod of
Trust or Seourlty Deed {the "Sacurlty Instrument”) of the same date glven by the undersignod (the
“Borrowor") to sacure Borrower's Adjustable Rote Note {the"Note" } to

WINDSBOR MORTGAGE, INC.,
18 SUCCEBHSORE AND/OR ABBIGNS {tha "Lendor”)
of the same date and sovering the proporty dascribad In tha Sacurty instrument and located ot

5204 WEBT 122ND BTREET #1B
ALBIP, IL 60658
(Proporly Addross)

THE NGT: CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER NUS'T PAY,

ADDITIONAL COVENANTS: In addition to tha covenants and agragments made In the Sacurity
instrument, Borrawar and Lender 1urihar cavenant and ngree os foliows:
A. INTEREST RATE AND MONTHLY “AVMENT CHANGES
The Notae provides for an Inltiul interousi-raia of 6.075 %. The Note provides

~ for changos In the interest rata and the rmorithly payment, ag follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutee
The interest rate | will pay muy change on the first duy of OCTODER 1 ; 1998

and on that doy every 12th manth thereafter. Each dateon which my interest rate could change is
called a "Change Date". :

{B) The index
Beginning with the first Change Date, my interest rate wili be based on an Index. The "Index" is

the weekly avarage yield on United States Treasury securities adjustat to a constant maturity of 1 year,
as made avallable by the Federal Reserve Board, The most recent Indea figure availshio as of the date

45 days bafore sach Change Date is callad the "Current Index™.

If the Index is no longer avallable, the Nots Haolder will choose a new indrx ihat is based upon
cemparahle Information, The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before nach Changa Data, the Note Holder will calculate my new intergst rate by adding

TWO AND THREE QUARTERE percentage points ( 2.750%) ta tha Currant indax, The Note
Holder wlil then round the result of this addition to the nearest one-sighth cf ane percaentage point
(0.126%), Subject to the limits stated in Section 4{D) belaw, this rounded amcunt wilt be my naw

Interast rate untll the next Change Date.

§50529¢g

Thea Note Holder will than determine the amount af the manthly paymant that wauld be sufficlent
to repay the unpaid principal that | am expected to owe at the Change Date In full on the maturity date
at my naw interast rate in substantielly equal payments. The result of this calculation will be the

new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 8-2 - Bingle Family - Fonnle Mao/Freddle Mac Unliotm Insteument  Form 43111 /86
Pags 101 2

Revised [06/84)
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(D} Limita on intaraat Rata Changas

The Intorest rata [ am requirad to pay et the first Change Date will not be greater than
8.875 % or leas than 4,073 %. Therealter, my interest rate will never be

ingreased or decreased on any single Change Date by mora than two percentago points {2.0%)

from the rate of interast | have beon paying for the preceding twelve months. My Intorost

rate will naver be greater than 12,875 %,

|E) Effactive Date of Changes

My naw Interaat rete will bacome affective on ¢ach Change Data. | will pay the amount
of my new monthly payment baginning on the first monthly psymont data after the Change Date
untll the amount of my monthly paymant changes again,

{F} Notica of Changas

The Note Holder will deliver or mall ta ma a notice af any changas in my Intorast rate and
the amount ofmy monthly paymaent before tha effective date of eny chango, Tha notlea wllt
inaluds Intarmation regulrad by Inw to bo given me and also tha titly and tolephone numbor of &
parson who wili sncwer any gquestion | may have regarding the notlog.

B. TRANSFER OF THE “ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 af the Sacurity Instrumant Js amanded to read gy loliows:

Transfer of tho Proparty 2¢ ¢ Boneficial Interest In Borrower,

It all or any part of tha Praperiy or any interest In it is sold or transterred {07 if a benaficlal
intarest In Borrowar is sold or transiorred and Borrowar i3 not o natural person} without Lender’s
prior written consant, Lender may, et its.ontlon, require immediate payment in full of all sums
gecurad by this Security Instrumont. Hoveevar, this option shiall not be exsrcised by Lender it
exorcise is prohibitad by federal law as of tho data of this Sscurity Instrument. Lender also shall
not exorcise this option if: (a) Borrowar causos (o be submittad to Lendor information reguired by
Lander to evaluate the intended transferee as Il o rew loan wera being muade to the tiensferes; and
{h) Lender reasonably detarmines that Lender's security. will not be Impaired by the fosn assumption
and that tha risk of a broach of any covenani or agragriert in this Socurity Instrument is accoptable
to Londer,

To the axtant parmittad hy apphcable low, Landor may ¢hargoe a ressonabls {eo as & condition
to Lender's conaani to the loan aasumption. Lendor may alag (equlrs the transfereo to slgn an
sasumption agroomont that le ecceptobio to Lender and that oblipatss the transfaree to kuep all tha
promises and sgroements made in the Noto and In this Sacurity Instruraent, Borrower will continua
ta be obligated under the Note and this Security Instrumant unless Lond'er voloasas Borrower in
writing.

If Lendar axarcises the option to require immediate paymont in full, Lerder shall give Borrower
natice of zecaleration. Tha notice shall provide o perlod of not less than 30 cavs from the dote
tha notlge is dellverad ar mallad within which Borrower must pay all sums securad oy this Security
instrument, If Barrower falls to pay thess sums prior to tho expiration of this perict!, Lender may
invoke any remedias permitted by this Security Instrument without further notice or damand on
Borrower.

KSO5ZLH

BY SIGNING BELOW, Borrowar accapts and agrees te the terms and covenants containud in
this Adjustable Rate Rider.

6(/ 'y

MULTISTATE ADJUSTABLE RATE RIDER. ARM 8.2 - Bingle Famly - Fannle Mae/Freddie Mas Uniform Instiu /on‘f'“ Form #33 11,3/U6 .
Ravisad (08/84) Pagoe 2 of 2 Initlals: "
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