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MORTGAGE

THIS MORTUAGR ("Securay lnstrumont”) is glven on Heptomber 6, 1994 » The mortgagor b

ROQAEVELT RV HUGQINE, SIVORCEDR AND NOT 8INCE SEMARRIED,
SHEILA D. EVANS, MARRLI®L 00, WILLIE EVANS, A8 JOINT TENANTS

("Borrawer"),

This Securty Instrument ls glven (v OPTION OLE MORTGAGE CORPORATTION, A CALIFORNIA CORPORATION ,
which ix organtzed nnd oxisting under the laws of  GALTTORNIA , gl whose
addeess v 2040 B, PIRST TREET, GUUTR 106, GANTA ANA, CA 9270% {*Lendor'),
Borrower owes Lander the principal sum of
FIFTY 8IX THOUSAND FIVE HUNDRED FIFTY

. JAND 27/ 100THa Doltars (U.S, 856, 550.00 )}
This debt = evidenced by Borrower's note duted the some duto ns this Sesaslty Instrument (*Note"), which provides for monthly
payments, with the full debt, i not pabd warlier, due and payable on Qurobar 1, 2010 . This
Sccurity Instrument secures to Lender: (n) the repayiment of the debt evidetzed by tho Nole, with fntereat, nnd all renowals,
exienslons and niodificntions of the Note; (b) the payment of il othior swms, with interst, advanced undor paragraph 7 te protect
the securlly of this Security Instrument; and (c) the performance of Borrower's covanants and ngreomenty undee thls Securlty
Instrument and the Note, For this purpose, Borrower does hereby mortgnge, grant und eeavey to Londer the Tollowlny deseribed
properly located (n Coak County, illinols:
THE EAST 37 FEET OF THE WEST 199 FEET OF THR HOUTH HALF OF LOT 2 Al THE BAGT 37 pilr oF
THE WEST 199 PEET OF 1OT 3, (BXCRPT THR SOUTH 123,03 PERT THEREOR,
IN BLOCK 4 TN WAHILINCPON HETOITO HUBDIVISION QF THE SOUT 100 ACREI CH BOUTHWREDT QUARTHER
QP BRECTION 0 AMD 'THE BADT L/2 O THE HOUTHEADT QUANTNR OF DRCTION Y,
TOWNSHIP 47 HORTH, RANGE 14, BAZY OF THE THIRD PRINCIPAL MERIDIAN, IN Cued COUNTY,
ILLINOZS,

gl
H
4

Permanemt Real Estnte index Number;___25-07-404-036

which has the address of 1730 ¥ BEVERLY GLEN PARMWAY, , CHICALO {Suoat, Cliyl,
Mlinel 60643 {"Propurty Addross®);

(% ] ! 12ip Conde}
Y X L, 1nlt, juli,
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TOGETHER WITH all the improvements naw or hereafter orected on the property, and all casoments, nppurienrnces, ml
(txitres now or hereafier u part of the property. All replacements and additions shall also be covered by thls Securlly Insirument,
Al of the foregolng Is referred to in thls Secutlty Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warsants and
wlll dofend generally the title 1o the Property agalnst all claims and demands, subject to any encumbrances of record,

COVENANTS. Borrowor and Lender covenant nnd agree us follows:

!, Payment of Principal and Intereat; Propayment el Late Chargon, Borrower shall prompily pry whon du (he principul
of and Interant on the debt evldonted by the Note and any prepayiseat aod fate charges due wider ths Nute,

2. Mundds for Toxea and Insurnnce. Subfeet to upplicablo lnw or to a wrltten walver by Leader, Borrowee shull pay to
Lender on the day monthly paymens are due under the Note, untll the Nate Is pald In full, a sum (*Funds") for; (n) yearly taxes
and assessments which may attnin priority over this Securlty Instrument as a llen on the Property; (b) yearly leaschold payments
or ground rents on the Property, (f any; (c) yearly hizard for property Insurance prombums; (&) yearly Noed lnsusanco prembams,
If any; (¢) yearly medgage Insurance promiums, I any; nod (I} any sins paynbla by Borcowor 1o Lender, in nceordance with the
provislens of parageaph ¥, in lew of the payment of morignge insueance promivns, These items are catled *Bscrow flems.* Lender
may, at any time, collect and hold Funds In an smount not to exceed the maximum amount o fender for & federnlly refated montgage
loan may require for Borrover’s eserow account under the federal Real Estate Settlement Procedures Act ol 1974 ns muended lrom
time to time, 12 U.5.C, Scetion 2501 er seq. ("RESPA™), unless another [nw that applies to the Punds sets o lesser amount, 1f g0,
Lender may, at sny time, collect and tald Funds in an amount not to exceed the lesser amount, Lendes may estimate the amount
of Funds due on the basis of currercdata und reasonable estimates of expendiures of future Escrow lems or otherwise in
nccordance with applicable law.

The Funds shalt be held in an lugslaitton whose deposits nre Insured by a fudoral agency, instrumentallty, or entity
{inchwling Lender, if Lender s such an Institution) or in any Pederal Honse Loun Bank. Lender sholl apply the Funds 1o puy the
Bscrow [tems, Lender may not charge Borrower Sorfiolding and appiylng the Funds, annually analyzing the escrow nceoust, or
verifying the Bscrow Items, unless Lender pays Borwivey interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrawer to pay a-cas-time charge for an Independont rend extelo tux reporting service uned
by Lender in connection with thin toan, unioss applicable fuw praviden olherwise, Unlos an agresment 8 s or apphcablo law
requlres Intorest (o be paid, Lender sl not be required to pay. Borrawor any inlorost or earnings on the Funds, Borrower und
Lender may agree In writing, however, that interest shall be pald on the Funds, Lender shull glve to Borrower, without charge,
an annual secounting of the Funds, showlng credits and debits o the Svitz and the pumpose for which euch debit 1o the Funds was
made. The Funds arc pledged as addition=! securlty for all sums seeured Ly sals Sceurity Instrument.

if the Funds held by Lender exceed the amounts permiited to be held ooappllcable nw, Lender shall account o Boreower
for the excess Funds in accordance with the requirements of applicable law. If theamaount of the Punds held by Lender at uny time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, {n such case Borrower shal)
pay to Lender the nmount necessary (o make up the deficlency. Borrower shall mak: w) the deficiency in 5o more than twelve
mombly payments, st Lender's sole diseretion.

Upon payment in (ull of all sums securcd by this Security Instrument, Lender shall promntty refund to Borrower nny l‘umls
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the nequlisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale ns o credit agiinst the sums secured by this
Security [nstrument,

3. Application of Paymenis, Unless applicable law provides otherwise, all payments received by s.zpdsr under prragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o smounts payablo umder saragraph 2; third,
to interest dues fourth, to principal due; and 1nst, to nny late charges due under tho Note,

4. Charges; Liens. Borrower shall pay all taxes, nssessments, chaeges, fines and impositions atirfbutable to the Prupc.nym
which may atiain priority over this Sccurity Instrument, and leasehold payments or ground rents, if nny. Bacrower shall pay mm
obligations in \he manner provided in paragraph 2, or if not paid in that mannor, Borrower shall pay them on tme directly 1o th
person owed payment. Borrower shall prompily furnish to Lender all notlces of amounts to be paid under this preagraph, 11 9}
Boreower makes these payments directly, Borrower shall promptly furnish to Lendor recolpts ovidenting the paymonis,

Borrower shall promptly discharge any flen which hay priority over thia Securlty Instrument unless Borrower: (@) uurccam
in writlng 1o the payment of the obligntion secured by the Hen in o manner aceeptnble 1o Lender; (b) contests in good (alth the lien
by, or defends ngainst enforcement of the len in, legal proceedings which In the Lender's opinlon operate 1o provent the
enforcement of the ten; or (¢) secures from the halder of the llen an agreoment suttsfuctory to Lender subardinating the {len to this
Security Instrument, 1f Lender determines that any part of the Property is subject to n lien which may nttaln priority over thls
a;c Borrowor a notlee identifying the lien, Borrowor shall salisfy tho lien or take one or more

Securlty Ipstrument, Lender t,y
| . Y

Pago2al?
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of the actlons set forth abpyo within 10 duys of the glving of notlce,

3. Hazard or Property tnaurance, Qorrower shall keap the Improvementa now oxinting or heraafter erectod vn the Progerty
Insured agoinst loss by fire, hazards nctuded within the torm "extonded covernge® and any other bazards, Including Noods or
flooding, for which Lender requites insurnnce. This insuranco shall bo maintalned in the amounts and for the perlods that Lender
requires. The Insurusnce carrler providing the Insurance shall he chosen by Borrawer subject to Lender's approval whicl siall not
bo unrensonably withbield, If Borrower fuils (o malntaln covornge described above, Londor may, nt Londar's optian, olialn covernge
to protee Leinder's righls in the Property in nceordance with parugraph 7,

All insurance policies and renewals shall be nceeptablo to Lendor and shalf includo a stundard mortgnge cluase. Londar shal)
have the right to hold the policies and rencwals, I Lender requires, Borrower shali promptly give to Lender alk recelps of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notlce to the Insurance carrier and Lender. Lender
may make proaf of foss if not made promptly by Dorrower,

Unlesn Lender and Borrower atherwiso agree In writlng, or applicable Law otherwise requires, lnsurance proceeds shall
be applied first 1o relmburse Leader for costs and exponse Incurred in connestlon with obtalning noy such insurance proceeds, and
then, ¢ Lender's optlsa, In such order and proportlon as Lender may doterming [t ity sole and abxolute diseretion, and regardless
of any (npalement of seewiity ar fnck ehereal: (1) to the suma aecurod by this Sceurfty Instramont, whothior or st then due, and
10 such components therea( by Lender muy determine n s solo and absolute discretion; and/or (i) to Borrower 1o py the conts
and exponses of necessary topaizs ar restoration of the Property to a condition satisfuctory (o Lerder, 1T Borrower nbandons the
Property, or does not answer wichia 30 days a netlee from Lender that the Insurnnee carrler hay offlered 1o sertle & claim, Lender
may collecr the Insurance proceeds, Lander may, In lts sole and absolute discretion, and regurdions of any Impalrent of security
or lack thereof, use the proceeds (o repiic or restore the Property or to pay the sums aecured by thils Securlty lstnwmont, whother
or not then due, The 30-day perlod will begle whan the notico la glven,

Unless Lender and Borrower othervise sarce in writing, any application of proceeds to principal shall not extend or
posipone the due dale of the monthly paymunts rcferrcd 1o in paragraphs [ und 2 or change the amount of die prymenta, 11 under
paragraph 21{ the Praperty ia sequired by Lender, Borrower's right 1o any Insurance policies and proceeds resulting from damage
1o the Property prior 1o the acquisition shall pass to Lenciur t 1o extent of the sums secured by thix Security Instrument immedintely
prior w the acquisltion.

I[ Borrower obeaing carthquake Insarance, any olhor Ivaar) insurance, or any othor insurance o the Property and sueh
Insurance Is not specifically required by Lender, then such insuzanrs shall ) nnme Lender ns losa payee thereunder, and (1) ho
subject to the provisions of this paragraph 5.

6. Preservation, Mainicaance and Protection of the Property; Zoziower's Loan Application; Leascholds, Borrower shall
not destroy, damage or impair the Property, aliow the Prapetty to detericcde, or commit wasie on the Property, Borrower shall
be in default {f any forfeiture action or proceeding, whether civil or criminad. 25 oegun that in Lender's good falth judgment could
result in forfeiture of the Property or otherwise materially impalr the lien created by tiis Securlty Instrument or Lender's security
interest. Borrower may cure such 2 default and reinstate, as pravided in paragraph-18, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's good faith determination, precludes forfelture of the Borrower's Interest In the Property
or other material impalement of the lien created by this Security [nstrument or Lender's seceity interest, Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or innccuraie nformation or statements
to Lender (or failed to provide Lender with any materind information) In connection with the Joan cvidenced by the Note, Including,
but not lmited to, repre=ciianons concerning Borrower's occupancy of the Property ns a principnl residence, 11 this Security
Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease, |l Borrowe: sdyuires fee dife w the
Property, the leasehold and the fee thtle shall not merge unless Lender agrees to the merger 1n writing,

Borrower shal!, ot Borrower's own expense, appear I and defend any action or proceeding purportingioaiect the Property
or any portion thercof or Borrower's title thereto, the valldity or priority of the lien created by this Security [nstruinent, or the rights
ar powers of Lender with respect to this Security Instrument or the Property. Al couses of action of Borrower, whether accrued
before or after the date of this Security Instrument, for damage or Injury to the Property or any part thereaf, or in conngetion with
any transiction financed in whole or In purt by the procecda of Ihe Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, Including causcs of action arising in tort or contract
and causes of action for fraud or concealment of a materinl fact, are, at Lender's optlon, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, afler deducting therefrom all its expenses, including reasonable attorneys’ fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Securlty Inatrument or may
relense any monies so received by it or any part thereof, as Lender may elect, Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of nction and tmay make any compronilse ar settlement thereof,
Borrower agrees to exceute such further assignments and any olher Instruments as from time to time may be necessary to eflectunte

lh}!ejcg ng provisions andas Lender shall request.
Init Injt. Inlt; Init, Ipit.
D013 (Bs-31.95)
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7. Protection of Lender's Rights in the Proporty, {f Borrower fullx 1o perform the covonants wid agreoments comtatued in
this Securlty lnstriunent, or there ls o legnl procoeding that mmy signifteantly affeer Londor's rights In the Property (such us n
proceeding In bankrupiey, probate, for condomnation or forfeiture or to enforce Inws or rogulations), then Lender may do wnd pay
for whatever Is necessary (o protect the value of the Property and Lendor's rights in the Property, Lender's setions may include
paying any sums secured by a lien whick hay priority aver this Seeurity Instrument, appenring in coust, paying rensonnbie aitorneys’
fecs and cntering an the Praperty ta make repairs, Although Lender may take action untlor this puragraph 7, Leider does not tave
ta o 8o,

Any amounts disbursed by Leuder under this paeagraph 7 shail become addltlonnd debt of Borrower secured by this Securlty
Instewment. Unless Rorrower and Lender ogres 1o other terma of payment, (hese amtounts aball bear dnterest from the dite of
disbursement ut the Nete rate o effect from tme to tHme and shall b payable, with Intorest, upon natice teom Londer (o Borrawer
redquosting payment,

8. Morigape lisurance. |f Lender regquired morigage loauronee a8 a condition of makiug the foan s¢eured by this Seeutlty
Inmtrumient, Dorrower xhull pay the premiumy required to mainiain the morignge insuranco Inolfect, I, for any reason, the mortgnge
insurance covernge reeatred by Lender lapses or censen to be in offect, Boreowee shadl pay the promivms regquired o abtaln sovorage
substantlally equlvalont 102w morigape fnsucance provieusly tn offiret, ata cost subatantinlly equivalont 1o the coxt o orrower of
the toctgage wuratee peoviously {w effect, from on altornto wonigage Inaurer approved by Lendor, 1 substontially equlvalont
mortgnge {nurance caverages vot available, Horrower shall pay to Lendor oach nionth n sum equal to one-twellth of the yearly
mortgage insurance premium belag paid by Borrowor when the insurance covernge lapsed ar censed 1o be [n uffeet. Lender will
accept, use and retnln these paymeataas o loas roserve in fHew of mortgoge fusurance, Loss raserve phyments niny o johger be
reagitired, ot the option of Lendor, 1 moztgage Insurinco coverago ([0 tho mmoant and for the period that Londer requires) proviled
by an nsurer approved by Londer ngain beeorisy avallable and is obinined, Borrowor shall piy (e promiuma roquired to palntbn
mortgnge Insurance In offect, or to provide o tons rererve, untll tho regulrement for mortgage issurance ends n uecordanee with
any weiten agreement between Borrower and Letdor br applicable fuw,

9, Inspection. Lender or ity ngent may make cewsonable entries upan wd inspections of the Property, Lendor shalt give
Borrower notice al the time af or prior to an inspection spesitying remsonatlo cause for the Inspection,

10, Condemustion, 'The proceeds of any wward v chabm for dnmnges, direet or consequentind, I connection with any
condemnation ar other tking of wny part of the Property, ar yor eanvoyance i How of condenmation, mo hereby pasgoed amd shiall
o pild 10 Lender, Leader inuy apply, use or roloase the eandernating procoeds I the ssmo manner sy provided In pasagraph 3
hareof wilh toapect (o Insurnce proceeds,

If the Property Is abandoned by Borrower, or if, after notice b Lander 10 Borrower that the condemnar offers (o make
an awarel or settle o claim for dumages, Borrower fails to respond to Lender wirtan 30 days after the dato the notico ls given, Lender
is authorized to collect and apply the proceeds, sl Its oplion, olther to restoratlae-ar repulr of the Property or to the sunw secured
by this Security Instrument, whether or not then due,

Uniess Londer and Borrower atherwlye agree In writlng, uny applieation-of sroceeds 10 principat shall not extend or
posipone the due date of the monthly puyments referred (o in paragraphs | and 2 or ¢hanga the amount of such piyments,

(1, Bortower Not Released; Vorboaranco By Lender Not a Waiver, Bxiension of sno<ime for payment or modifleation of
amortization of the sums secured by this Securily Instrument granted by Lender to any suceesdor i interost of Borrower shall not
apetate 1o release the lability of the arlginal Borrower or Borrower's successors In Interet, Londer shnll not be required 1o
commence procecdings against any successor in interest or refuse to extend time (or pryment or othe wise mocify amortization of
the sums sccured by this Securlty Instrument by reason of any demnnd madle by the origlnul Borrowor o0 Porrawer's suceessor
In Intorest. Any forbenrance by Lender in exorclslig my right ot remedy shall not be a walver of or preciuzio-tho exercise of noy
vight or remedy,

12. Successors amx) Assigns Bound; Joint and Several Linbility; Co-signers, The covennnts and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the provisions of paragraph 17,
Borrower's covenants and ngreements shall be joint and several. Any Borrower who co-signs this Security Inalniment but does not
exccule the Note: {a) Iy ca-signing this Securlly [nstrument only to morigage, grant and convey thal Borrower's Interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated 1o pay the sums sceured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make any nccommodations
with regard (o the teems of this Security Instrument or the Note without that Borrower's cansent,

13, Loan Charges, 17 tho lonn sceured by this Security Instrument Is subect 1o u law which sets maximum foan chrges,
and that law Is finally interpreted so that the interest ar other fonn charges coliected or 1o be collecied in connection with the lonn
exceed the permittsid ltmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied {imit; and (b) any suma alrendy cottected from Borrower which exceeded permiited limits will be refunded 1o Borrower,

(nlt. Init, 1niL, 1L,
LD 1K 4 (05-31-95)
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Lender may choose to muke this refund by reducing the princlpal owed under the Note or by making n direct payment to Borrawer,
If a refund reduces principal, the recluction will be trented as a partinl prepayment without any prepayment churge under the Note,

14, Notlees. Any notice to Borrower provided for in this Security Instrument shall be glven by delivering It or by malling
it by {lrst clnss mail unless appiicable law requires wse of nnothee metkiod. The notlce shalt be direeted (o the Proporty Address or
uny other address Borrowesr designates by notice to Lendor, Any notice 1o Lendor ahall be glven by frst class mall to Londer's
nddress siated hereln or any other address Lender designstes by uotlee to Borrowsr, Any notlce provided for In (his Sesurity
Instrument shall be deemed 1o have been givon to Berrower or Lewder when glven s provided [n this parageaph,

15, Governing Law; Soverability, This Sceurlty Inatrument shall be governed by federnl law and the law of the juedsdietion
in which the Property is located. In the ¢vent that any provision or clause of this Securlty Instrument or the Note conllicts with
applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Notc which can be given effect
without the conflicting provision, To this end the provisions of thls Security Instrument and the Note are declured to be severabio,

16. Borrower's Copy. Borrower shull be given one confurmed copy of tho Note and of this Securlty lisirument.

17, Transfer =0 the Propesty or 4 Beneficlal Intoreat In Borrower, 1 alt or any part of the Property or any nterest i it s
sold or transferred (or-_a beneflcial Interest in Borrower i3 sold or transferred and Borrower I3 not a nutural person) without
Lender's prior written copsant, Lender may, at {ts option, require immediate payment in full of all sums secured by this Security
Instrument. However, this-arion shall not be exercised by Lender if execclic {s prohibited by federal law ng of the daie of this
Security [nstrument,

If Lender excrcises this uptioe: Lender shall glve Borrower notlee of aceoleration, The notlee shall provide a period of not
tess than 30 days from the date the natize is deflvered or malled within which Borrower must puy all sums secured by this Security
Instrument, [F Borrower fuils to pry viese sums prior to the expiration of this perlod, Lender may lnvoke any remedlos permited
by this Security Instrument without furthe.nuriCe or domanil on Borrower,

1R, Borrowor's Right 10 Reinatate. [ Borzowar meets cortadn condlitiony, Borrowor shall have the eight 1o have enforeement
of this Sccurlty Instrument disconilnued at any tine prior 1o the eartlor oft (n) 3 duys (or such other poriod as applicnble law mny
specily for rolnstatement) before snle of the Property rursuant 1o any power of salo contained in this Securily instrument; or {b)
eniry uf o Judgment onforelng this Security Instrament, These conditons aro that Borrower: (n) paya Lender ofl sums which ter
wotldd bo due wicler tls Securlly Tnstrument nnd the Note w if no secoleratlon had oceurreds (b cures wy dofimslt of wny oiher
covenants or agreements; (c) payy all exponses Ineurred in cnforcing thin Securily Instrument, including, but not Hindted to,
reasonable attorneys' fees; and () takes such nction as Lendor iy vensonubly requlra to anssure that the lien of this Securly
Iustrument, Lender's vights In the Property and Borrower's abligniod te piy the sums socured by this Sceurlty Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instevine st and the obligattons seeured hereby shall remain fully
effective ay If no accclerntion had occurred. Howaever, this right to relnstate shall not apply in tho ¢nse of accoleralion under
parageaph 17,

19, Sals of Note; Change of Loan Servieer. The Note or a purtlal hierescin the Note (together with this Securlly
Instrument) may be sold one or moro times withowt prior notlee (o Borrower. A sale cay, rosull In n ¢lhunge [n the entity (known
as the "Lonn Servicer®) that collects monthly payments due under the Note aid this Sceyrity instrument, There also mny be ong
or more changes of the Loan Servicer unreluted to n sale of the Note. I[ there is a change o the Loan Seevicer, Dorrower will be
glven written notice of the change in accorcdance with paragraph 14 above and uppticable law. The natice will state the nane ghd
address of the new Loan Servicer nnd the ackiress to which pryments should bo made, ‘The notics will also contain nay other
Information required by applicable law., The holder of the Note and this Sceurlty Instrutnent shail befegined (o he the Lender
hereunder,

20, Harardous Substances. Borrower shall not cause or permit the presence, uso, disposal, stornge, or release of any
Hazardous Substances on or in the Property. Horrawer shall not do, nor allow anyone lse 10 do, anything affécilag the Proporty
that 18 in violation of any Envirapmental Law. The preceding two sentencos shall not apply 1o the proseace, use, or storage on the
Property of smull quantities of Hazardous Subsiances that are generntly recognized 1 be appropriate to normal residentinl uses and
to malatenance of the Property.

Borrower shudl promptly give Lender writien notice ol any investigatlon, elalm, demand, lawsull or other actlon by any
governmental or regulatory agency or privaie parly involving the Property and any {azardous Substance or lnvlranmental Law
of which Borrower has actunl knewledgo, [f Borrower learns, or 18 notifed by ony governmental or rogulatory authority, that any
removal or other remedialion of any Hazardous Substanco affecting the Property iy necossary, Borrower shalt promply take all
necessary remedinl actions in aceordance with Environmentl Law,

Borrower shalt be solely responsible for, shall indemolfy, defend and hold huemless Lender, Ity directors, officers,
employees, atlorneys, agents, and thelr respective succossors and asnigns, (rom and agalnst any and all ¢lalms, demundy, coures
of actlon, lgss, damage, cost (including actunl attarnoys’ lees and court costs and costs of any reguired or necessary repadr, cleanup
or tion of the Property ol the preparation and implementatton of any cloaure, abatemeni, conialnment, remedint or other

£S992956
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recuired ptan), expenses and liability directly or indirectly mlalug out oror mtrihumh'io o (n) 1hc use, gunurmlun. storage, relense,
threatened refense, discharge, disposal, ubatoment or presence of Hazardous Substances on, uider or about the Praperty, (b) the
tranaport {o or from the Property of any Hazardous Substances, {¢) the violation of any Hazordous Substances law, amd {!) ny
Hazardous Substances clnims.

Axs used in this paragraph 20, "Huzardous Substances” are those substances deflined us toxle or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contalning ssbestos or lormnldehyde, and rixlioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property iy loeated that relate to healih, safety
or environmental protection.

ADRITIONAL COVENANTS. Borrowsr and Lender furthor covonant and agreo as follows:

21, Aceeleration; Remedies, 1§ any instaliment under the Note or notes sccurcd hereby is not pald when due, or if Borrower
thould be in default under any provision of thia Sccurity instrument, or If Borrower I8 in dofault under any other morigage or other
instrument sccured by the Property, all sums securedd by this Security fnatrument and accrucd infcrest thoreon sliall at once becomio
tlue and payable at the Optan of Lender without prior natico, oxcept as otherwlse sequired by applicable law, and regardicss of uny
prior forbearanre, in sucr event, Landor, at (tx option, and subject (o spplicable law, may thien or therealler Invoke the power of
sale and/or any other remmvaivs or take any othier actions pormitied by applicable law, Lender will collect all vapenses incurred in
puesuing the remodies descritad in thix Paragraph 21, including, but not limlied to, roasonubls aitornoys' fees and costy of ttlo
evldence,

22, Release. Upon paymiers o™il sums securcd by this Security instrument, Lender shall release this Securtty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrowse walves all right of homestend exemption in the Properly.

24, Misrcpresentation and Nandisciosan, Borrower hns made cortaln written reprexentations and disclosures in order 1o
induce Lender to make file foan evidanced by the ilote or notes which this Sccurliy Instrument zecures, and in the evens thi
Borrower hos made any materfal misrepresentation or-failed to disclose any materlal fuct, Lender, at its aption und without prior
notice o demand, shall have the right 1o declare the inzebiadness seenred by this Securiry Instrument, Irrespective of the maturity
date specified in the Note or notes secured by (hls Secuslty instrument, immedintely due and payable.

25, Time is of the Rasence. Time is of the cssence'in th2.nerformance of each provision of this Security Instrument,

26, Walver of Statute of Limitations, The pleading of the statute of lmitatlons ag a defense to enforcement of ihis Security
Instrument, or any and all obligations referred to hereln or secured Fereby, is hereby waived 1o the fullest extent permitted by

pplicable law,
27. Modification, This Sccurlty Instrumient may bo modified o navmded only by nn agreement I writlng slgned by

Borrower and Lender,

2B, Reimbursement. To the extent permitted by applicable Inw, Bortower-sinl} reimburse Lender for uny and all costs,
fees and expenses which either may incur, expensl or sustain In the performance of any et required or permitied hereunder or by
faw or In equity or otherwise arising out of or in connection with thls Security Instrumor:, the Note, any other nate secured by this
Security [natrument ar any aiher Instrument exceuted by Borrower In conneeton with the Ncw .t Securlty Ingtrament, To the xient
permitted hy npplicable law, Boreower shall puy to Londer thetr fees in connection with Lenler nroviding documents or services
nrising out of or In connection with this Securlly Instrument, the Note, any other note secured by this Securlly Instrument or any
other Instrument exceuted by Borrower in connection with the Note or Securdly instrument,

29. Clerical Brror. In the event Lender at any time discovers that the Note, any other nuic zeeered by this Securlty
Instrument, the Security Instrument, or any other dogument or instrument exectited in connection with the Seeurlty Instruiment, Note
ar notes contains an error that was caused by a clerical miatake, enleulation error, computer matfunction, printleg.error or sknilor
error, Borrower wgrees, upon notice from Lender, to redxecute any documents thil are necessary to correel any such error(s),
Borrower furtier agrees that Lender will not be ilable to Borrawer for any damages incurred by Borrower that are dircetly or
indirectly caused by any such vrror,

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents, In the event of the loss, thefl or
destruction of the Note, any other note secured by this Sccurity Instrument, the Sccurity Instrument or any other documents or
instruments executed in conncction with the Security Instrument, Note or notes (collectively, the "Lonn Documens”), upon
Borrower's receipt of an Indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender 1o Borrower of the mutilated Loan Document, Borrower shall executte and deliver to
Lender a Loan Document in form and content identical to, and to serve ag a replacement of, the lost, stolen, destroyed, or mutiiaied
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

(f

t lnit, Jnit, Lt
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. Asalgmnent of Ronts, As wlditlonal sccurity horeundor, Borrower heroby naslgna 1o Lender the rants of the Propersy,
Borrowor shall have the rlght to collect md rotaln the rents of tho Property as they become due nnd payablo provided Londor b
not exerclsed iy eights (o requirg immedinte payment in Ml of the auma securad by this Securlty Instrument nnd Borsower has pot
abandoned the Property,

32, Riders to this Securlty Instruroent, If one or more ridets are oxecuted by Borrower nid recorded! togethor with this
Security Instrument, the covenants and agreementa of each such rider shall be Incorporated into and shall nmend and supplement
the covennnts and agrecnionts of this Security Inatrument as if the rictor(s) werw o part of (his Securlty Instrment,

(Check applicable box(es)|

& Adjustable Rate Rider 3 condominium Rider 1 Famlly Rider
& No Prepaymont Fenulty Cptlon Rlder (] Planned Uni Dovelopment Rkler & Oceupancy Rlder
O Qthier(s) (speclly)

BY SIONINC BELOW, Borrowor accopls and sgreos (o tho torrua snd covonunis contalned In this Seeurity Instrumont i
In any rider(s) oxecuted by Parrower and recorded with it

Wlingsses:
m R Q\T\ﬂ\ ,,,,, (Sel (Soul)
uom'r RV HUGGINS \ Do (owar Aerrowor
J/LM‘/ A //f () ICZ fv,oj Sowl) (' (Yl
SHRIVUA D, 'BVANS Jlorowsr «lforower
/, /{ / ot %— {%oul) /. {Seal)
4 mm BVANS- SIGNLNG VOR SOLE SURPOSE Wrmwer Hotrower

. °§iﬁ%"8§9ﬁﬂ%?s".” “RIGHTE:» County it

L Miehoe ’ f-\ (—L’ + /P /o Notary Publle in and for sald cou aly and state do hereby cortify
thl @2, mpnre ot h(«m:ﬁ Lo M & fe A [ yeerm v Wdle Lang

» personally known to me to be the same persoii(s; whose name(s)
subscribed to the foregoing insirumcm nppeared before me this day in persen, and acknowledged that
signed and delivered the said instrument as ,-&)»e»q free and voluntary act, for the uic;_:end purposes thereln sel forth,

Given under my hand and official seal, thls 2 A day of <3 . 17T,

M nmission Explees: ' (, (" (\
! m"‘" ""'I’J""“"‘“""*"‘ Sl N ML&JLO AL K .,CCC,Q <

4

‘I "OFFICIAL SEAL Notacy Publie
§  MICHAEL A, CUTLER

:' f-nry Fubllc, State of linots

4 My Commisston Expires 6/20/99

Page 7 of 7 ILD10017 (05-31-95)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADIUSTABLE RATC RIDER s made this 6 day of  Beptember . LY9p '
and Iy incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Security
Instrument”) of the same dale glven by the undersigned (the "Borrower*) to secure Borrower's Adjustable Rute Note (the "Note)
{1 QPTION ONE MORTOAGE CORPQRATION, A CALIFCRNIA CORPORATION
{the "Lender™) of the same die and covering the property deseribed In the Securlty Instrument and loeated at:

1730 W BEVERLY QLEN PARKWAY, CHICAUQ, TL 60642
{Propaity Aditress)
THE NOT CINTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND TIE

MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWRR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIMIT AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVEMANTS, In addition 1o the covenasts and agreemonts tuxlo Inn the Seeurlty liwtroment, Dorrowor
and Lender further covenanl and-agroe na follows:

A INTHREST RATE AND MONTILY PAYMENT CHANGES
The Note provides for an Inltinl hwecest rate of 13, 780% , The Note provides for chungoes in the {nterest rate and

the monthly paymenta, 1 follows!

4, INTEREST RATE AND MONTULY PAYMGNT CHANGIY
(A) Chango Dates

The Interest rate 1 will pay may change on the Arat dey-of April , 1996
and on that day cvery sixth monih therenftor, Each date on wisich my Intorest rate coutd change ls eatled a *Chunge Date.
(B) The Indox

Boginning with the Nrst Change Date, my tnterest rate witl te Sared on an Index, The *Index” 1a the aversge of nterbank
offered rates for aix-month U,S. collar-denominated deposits in the Londascmneket ("LIBOR™), an published in The Wall Stroer
Joumal, The most recent Index figure avallable as of the first business day of ihe month Immectintely preceding the month in which

- the Change Date occurs {8 called the "Current Jndex,”
If the Index i3 nu longer avallable, the Note Holder will choose n new lndex fiat I8 based upon compurabie Informatlon,

The Nate Holder will give me notico of this chalce,

(C) Caleulntlon of Changes
Before each Change Date, the Note Holdor will caiculate my new interost rate by wlding
SHVEN nereentnge puints) { 2, 0008 )

to the Current Index. The Note Holder will then round the result of this sddition to the next highe: onv-eighth of one parcentage
point (0.128%). Subject to the Hmits stated In Section 4(D) below, this rounded nmount witl bo my new titerest rate untll the next
Change Date.

The Note Holder will then determing the mount of the monthly payment that would be sulfleloar tx-ropny the unpaid
peincipal that § am expected to owe ul the Change Date i (ulf on the Matueity Dato at my new dtorest eate {n-gubstantinlly equnt
payments, The result of this caleulntion will bu the new amount of my monthly payment,

(D) Limlta on Intorest Rate Changes

The dterest rate [ ot reqalred (o pay ol the frat Change Date wil) not bo groster than 14.750%
or less than 13.750% ,Therenfter, my Intereat rate will nevor bo incrensed or decrensed on any ligle Change
Date by more than one percentnge point (1.0%) from the rate of Interest | have beon paylng lor the preceding six months. Iy no
event will my Interest rute be greater than 19.750% or less than 13.750%

(B) Effective Dato of Changea
My new interest rate will become elfective on eachi Chinngo Date. T wikl pay the amount of my new momhly paymunl

bcgh;aing}on the flest mm:%nymcm date ufter the Chinnge Date until tho nmount of my monthly pnyment chunger again.
tnik. ity Q{J Init, Lok, L, Init,

MULTISTATI ADJUSTADLE RATH RIDER-LIBOR INDIX - Singlo Pamily
Page | of 2

USRI (13-59-04)

-“3




UNOFFICIAL COPY




Loan Number: 041004777 Scrvicing Number:  §183%9-7, 0 () 4 Dawe:'109/06/95

(I Notico of Changes
The Note Holder will dellver or mall to me u notice of any changes in my interost rale and the amount of my monthly
payment before the effective date of any change, The futice wil include information required by law to be glven me and also the

title and telephene number of a person “whu will answer any questlon | imay have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEPICIAL INTEREST IN BORROWER
Covenant 17 of the Securlty Instrument ia nmendesd to rend as followy:

Transfor of the Proporty or u Beneficial Interest in Borrower. [F all or any part ol the Property or any Interest in i s sold
or transferred (or if a beneflcial interest in Borrower is sold or trunsferred and Borrower is not o natural person) without Lender's
prior wrilten consent, Lender may, al its option, require immediate payment in full of nll sums secured by this Securlly Instruinent,
However, this option shall not be exercised by Lender {f exercise Is prohiblied by federal law as of the dnto of thiy Security
Instrument. Lender also.shall not exercise thia aptlon if: () Borrower causes fo be submlitted to Lender Information requlred by
Lender to evalunte thz s nded transferee as 1f o new loan were belng mude to the transferee; and (b) Lendor reasonnbly determines
that Lender's security wili not be impalred by the loan nssumption and that the riak of a bronch of any covennnt or agreement in
this Security Instrument Is‘accemnble (o Lender,
beglnning on the first montkiy ravment date afier the Change Date untll the amount of my monihly payment changes nguin,

To the extent permitted by »aplicable law, Lender may charge & reasonable fee a3 a condition to Lender's consent to the
foan assumption, Lender may also require the transleree 1o sigh an assumption agreement that I acceptable to Lender and thal
ubligntes the transforee to keep wll thawomisen and agreaments made In the Note nnd In this Security Instrument, Borrower will
continue fo be obligated under the Note and thla Security lstrament untess Lender relomos Borrower in weltlog,

I Londer cxercines the option to regalre_immediate payment In Nilb, Lendor shall glve Borrower notles of neceleratlon,
The notice shall provide a period of not less thart 30 days {rom the date the nolice is delivercd or mailed within which Borrowor
must pay all sums secured by this Security [nsirument. T Borrower falls to pay these sums prior to the expiration of this period,
Lendnr may invoke aiy remedies permitted by this Seerrity Inastrument without further notice or demand on Borrower,

BY SIGNING BELOW \Borrower nccepls and agrees {7 the ierms and covenants contidned In this Adjustuble Rate Rider,

(TR

(Seul) M (Soal)
»fgysur RV HUGQINS \\5
/] i (ﬂ '
"4 /(__E,L/‘-L l[/g' \ ;i-c"«f.ct/)(o/ Sonl) Z (Seal)
SHEILA D, BEYVANH
(Seal) - (Seal)

;
@

MULTISTATH ADJUSTADLE KATTY RIDUR-LIBOR INDIX-Singla Family

Pago 2 ul'2 USRICO22 (12-10-94)




UNOFFICIAL COPY




UNOEFICIAL COPY

Lown Number: 041004777 Servicing Number: 938399-7 o VDMes 09706798

OCCUPANCY RIDER

PRIMARY / SECONDARY HOMF

THIS OCCUPANCY RIDER is mnde Septembar 6, 199% , il 18 Incorpornted Into and amends and

supplements the Mortgage, Deed of Trust or Security Deed (the "Sucurlty Instrumont™) of the anmo dine given by the undersigned
(the "Horrower™) to secure Borrowor's note to - OPTION ONE MORTGAGE CORPORATION, A CALIF, CORPORAIION

(the “Lender™) of tho same «5ia (the "Note™) and coverlng the property described In tho Security Instrument and Tocaed nt
1738 W BEVERLY GLEN PBARKWAY, , CHICAUO, IL 60643
(Property Address)

OCCUPANCY AGREEMUNTE
in addidon to the covenanis and-ageenents made in the Securlty Instrumont, Borrower further covenants mnd agrees ax follows:

1, Borrower ucknowlcages that the Lender does not desire to make a joan to Borrowoer secured by this property on
the terms contained in_ao” Note unless the proporty 3 to be occupled by BDorrower as Borrower's
primary/secondary resldence. Leiler makes non-ownar residence lonns on different terms,

2. The Borrower desires Lender to maks this lonn ta Borrower,
3 Borrower promises and assures Lence’ that Borrowor Inlends lo occupy this property as Borrower's

primary/seconcary residence and that Borr¢wer will 30 occupy this property as its sole pritmary/secondary
residence within slxty (60} dnys after the date ofine Securlty Instrument.

'R I Borrower breaches this promise to oceupy the propeety ae Borrower's primary/secondary residence, then Londor
mny Inveke uny of thie followlng remedloy, In nddition toany remedies provided In the Security Instrument:
A. Declare afl sums sccured by the Security [nstrumicat due-and puyable and exercise the Power of Sale;
B Decrease the term of the loan and adjust the monthly paymeris under the Note accordingly;
C Increasc the interest rate and adjusi the monthty payments.urder the Note accordingly;
D Require thit the principal balance be reduced (o a percentage ot <iibar the orlginal purchase price or the

appralsed value then heing offered on non-owner occupled lonns:

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instruiaend nnd/or the Note, then

the provisions of this Rider will control,

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider may, at the optlon of the assignee, be terminated.

!ni%‘. ' mﬂﬁg Init, Il inlt, Juit,

MULTISTATH OCCUPANCY RITUR - Primary/Socomdary Tome _
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.

"ROSSEMWLT RV HUGGINS

%&_ﬁ.(ﬂ A fsﬁ) fﬁ/?ﬂ /J.(AJ

SHEILA D. BYAR

: <,.«IN PSS WHEREOD, Horrmwer Ju ssocted thix Ocenpaney Ridor,

[y 'y ‘ - (’" _c:)-\
State of ; (i ey la . . Lounty of e B LS
On, el 6 b

Epcfae before e, the undemtgrwxbu Nogry Pubtic

In and for sald State, pehvonally ap;<ared J@M{MWMMM; W T

personally known 10 me (or proved tume an-the bnsis of satisfuctory evidenco) 1o be the persan(s) whosw pnme(s) infare sutimerbed
(0 the within instrument and weknowledged 12 s that hie/te/thay oxccuted the snmo I hlafher/thelr nuthorized copachiy(les), amd
that hy his/her/thelr signature(s) on the Instramertiw perkonia), or the ontity upor bekalt of which the porsan(s) neted, exveuted
the instrument.

Witness my hand sl officinl seal, Signmurcwa&.fo (O : CII{Q"'L

{(Reserved for cificinl seaf) .
baiehge] B Cophl
Name (yped or printed)

My chmilasion explrcs:

At

" ;':-‘)!' wer byt |J:-..| ' A
MICEABL A OULLR
Notary Puklie, Siate of 11inoln
My Commiaiar: Expiron 3/26/09

§59332956 -
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NO PREPAYMENT PENALTY OPTION RIDER

For value rceelved, the undersigned ("Borrower™) ugree(s) that the following provislons shall be incorpornted into that cettaln
Mortgage, Deed of Trurt or Security Deed of ¢ven date herewlth (the “Secuelty Instrument”) exccuted by Borrower, a8
truslor/grantor, in {avor of

OPTTON ONE MORTOAQR CORPORATION, A CALIFORNIA CORPORATION (" Londer"),
an Benoficinryfgranteo, and atse it thit cortnln prombisory nete (the *Nete®) of aven date horowlth executed by Hocrower in fwvor
of Lendor. "To the axtent thit the provisions of (s No Prepaymunt Panally Option Rider (the *Rider) aro Mconsistont with the
provision of the Securlty Inatrument undfor the Note, the pravisions of this Rider shall provail over and shal! suporsede any such
inconsistent provisizas of the Securhy Instrument and/or the Note,

Section § of the Matecamended 1o rend in s omlrety ax Tollows:

*5. BORRUWAN'S RIGHT TO PRAPAY

} have the right te-zake paymenis of principal st any thne befare they are dug together with
neerued Interest, When ! mighe o prepayment, [wild tel) the Note Holder in weking thai 1 am
doing so, [ may make a fuli prerevment or partinl prepaymants without paying any propaytent
charge. The Noto Holder will use all of my prepnyments (o reditco the amount of principnt that
L owe umslor thls Note. 10§ make apactlal propaymont, there whl bo no changes in the due duten
of or L the amounts of my monthly payeiesits unless the Noto Holder ngrees [n welilng o those
changes, My partial prepayment may reavce the amount of my monthly paymems ulier the frst
Change Date followlng my partial prepaynat, | However, any reduction due to my pantial
prepayment may be offset by an Intercat rale ingroase,”

<T |
MRy

B Borrower ROOSEVELT RV HUGRINS Dale
| L N E
§ \Llladln, [r  (taato N-b o TN
Borrower BHRILA D. BYANSY Dt
Borrower . Dnte
4
Borrower Dute %
N
N
Borrower Dniy - ?ﬂ
Borrower Dnie

MULTISTATE NG PREPAYMHNT PEMALTY OFFTION RIIMER - ADJUSTARLH
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