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THIS MORTUAQE (“Securily Instrument”) is givenon  September 8, 1995
The morigngor s

JUNG HWA PARK, MARRTED 1 ERIAN K, PARK AND BRIAN K. PARK, MARRIED 'TO
JUNG HWA PARK,

CRYL P

("Borrowor"},
This Seeurity Instrniment 18 glven to

CHEMICAL RESIDENTIAL MORTCOAGE CORPORATLON which is organized nid existing

under the liws olk he State of New Jersey , WK Whione adeiress by

343 THORNALL 8T EDIYON NJ 08837 (" Lunder"),
Barrower owes Lender the principal sum of

Two Hundred Thirty-Two Thousand, and 00/100 [oilars
(Us. 3 232,006.00 ), “Thin dubt by evidonced by Borrowar' noie dutedd the same dmo as this Securily

llgmém%u (“Ncitc")%i}i? provides for monthly paymems, with the full debt, i nei saiidenrdfor, die aud payable on

ctober L, g . ‘Thix Securlty Instrunent secures 1o Lender: (n) the repaymont of the delit evidenced by the Note,

~ with tricrest, and bl renewals, oxtensions and modifieations of the Noto; () the paymeat of all odyer sums, with lntered,
advanced under Paragraph 7 10 protect the m:curhr ol this Sccuril{ fomtrament; aind (cg !Kc perforransy of Dotrower's coveninis
and ngreements under 1his Sceurity Instruenent and the Noty, Por this purpase, Borrower does horchy rostgaga, grant and convey
to Lemicr the following described property located In

COOK County, Hiinols: Qtﬁ

4y

LOT 176 IN TERRAMERE SUBDIVISION OF ARLINGTON HEIGH!S UNTIT NO, [
2, BEING A SUBDIVISION IN THE NORTH 1/2 OF SEBCTION &6, TOWNSHIP g%
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ]
ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 21, 1979 AS ¥4}

DOCUMENT NO. 25854386, IN COOK COUNTY, ILLINOIS,
PIN 03-06~209-016-0000
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which ks the nddress of U N O F F I C IA L, Cf: .C,) P Y {

4028 N WALNUT, ARLINGTON HETQHTS, 1L 60004

TOGETHER WITH all the Improvements now or horenltor crected on the property, and all casoments, appustonascos,
and flxtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the forcgoing Is relerred 10 In this Scourity Instrument us the “Property”,

BORROWER COVENANTS that Borrower 1s lawfully selsed of the estue hercby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title 1o the Properry ngainat all clnims and demands, subject to any encumbrances of reeord,

("Property Addros");

THIS SECURITY INSTRUMUENT comblnes uniform covenants for natlonal uso and non-uniforny covenmts with Hnlted
viirktlons by Jurlsdietion to conatitute a uniform security Instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Injerest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note &nd any prepayment and late charges due wder the Note,

2, Funds«oy Taxes and Insuranee. Subject to appiicable law or 1o n written waiver by Lender, florrower shull pay
tv Lender on the day monthly payienty are duc under the Note, untll the Note I pald In full, a sum ("funds”) for: (a) yearly
tuxes nnd assessments witich may attnin priority over this Sceurity Instrument as & lien on the Property; (b) yearly leasehabd
payments or ground renis ed-the Property, if any; (¢} yearly hazard or property insurance premiums; () yearly Nood insurance
premiums, if any; (¢} yearly anortgage insurance premiams, if nny; and () any sums payable by Borrower to Lender, in
aecordance with the provisions.of Paragraph 8, in licu of the payment of mortgage Insurance premiums, ‘These items are called
"Escrow ltems,” Lender may, at.any time, collect and hold Funds in an amount nat to exceed the maximum nmount a tender
for a federally related morigage loti may require for Borrower's ¢scrow accoun! under the federal Real Estate Settlement
Procedures Act of 1974 as amended frora time to time, 12 U.8,C. §2601 e seq, ("RESPA"), unless nnother luw that applies 1o
tho Ponds sets » leaser nmoum., 3 8o, Laavder iy, at any ddme, colleet and hold Funds 10 an amount not 10 exesed thy losser
aiount, Lender may estimate the amount of Bana due on the basis of current datn and reasonable extintes of expenditures of
future Escrow liems or otherwise in accordance. with applicable Jaw,

The Funds shall be held in an Institutlon wanse deposils are insured by n federal agency, Instrumentality, or entity
(including Lender, 1f Lender is such an Institution}ortinapy Federal Home Loas Bunk, Leader shall apply the Funds to pay the
Bscraw ltiems, Lender may not charge Berrower for holaing and applying the Funds, annually anslyzing the eserow account, or
verilying the Escrow liems, unless Lender pays Borrower Inzeesi on the Pundy and applicable law permits Lemler (o inako such
a charge. However, Londer nuy require Borrower (o pay o canstime chisrge for nn independent real estato 1nx reposting sorvice
usedt by Lender In conncetion with this lown, unlons applicable taw orovides etherwive,  Unloss an u;frcunwm I mado or applleable
law requires {nterest (0 be paid, Lender shull not by requiced 0 pry Qecrower any literest or erentigs on te Yunds, Dorrower
and Lender may ngree In writing, however, thal interest shall be patd on ho Runds,  Lender shall give 10 Dorrower, withow
charge, an annual accounting af the Funds, showing credits and debits to<ne Funds and the purpose for which each debit to the
Runds wns made, The Funds are pledged as sdditional securlty for all st secured by thin Seeurity Instrument,

If the Funds held by Lender exceed the amounts permitted to bo liold by (pplicable law, Lender ahafl necount 1o Borrower
for the avess Funds i secordunce with the requiroments of apphizable law, 1f tigamount of the Runds hold by Lender at pny
time s not aufficient to pay the Mserow lems when du, Londer mny so notlly Borcows: In writlng, and, [n such ase Dorrower
shall pay to Lender the amount necessary to make up the deficlency, Borrower shall iatie_up the deficiency in no nore than
iwelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall'nromptly refund to Borrower any
Funds held by Lender. tf, under Parageaph 21, Lender shall acquire or scll the Property, Lender, sirlos to the acguisition or sale ,
of the Property, shatl apply any Funds held by Lender at the time of acquisition or sale as n credivagabat (he swms secured by -
this Secutity Instrument, .

3. Applcation of Payments, Unless applicable low provides otherwise, all paymenls rececived by Lender under
Paragraphs | nnd 2 shall be applied; first, (o any prepayment charges due under the Note; sceond, o nnisuate paynble under
Parngraph 2; third, to interest duc, fourth, to principal due; and last, 1o any late charges due under the Note.

4, Charges; Liens. Borrower shall poy all taxes, assessments, charges, fines and impositions mtributable to the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, (fany. Borrower shall pay these
obligations in the manner provided in Parugraph 2, or If not pald in that manner, Borrower shall pay them on time directly to the 39
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be pabd undor this parageaph, {f
Borrower makes these payments directly, Rorrower shall promptly furnish to Lender recelpta evidenclng the pymienis, 2

Borrower shall prompily discharge any Hen which hos priorlty over this Securlly Insteument unless Borrower: (a) ngrees o1
In wrlting to the payment of the obligation secured by the Hen In n manner sccoptable to Lender; (b) contests In good faith the
lien, by or defends ngainst enforcement ol the len In, legal proceedings which in the Lender's opinion operate to prevent the
enfarcement of the lien; or {c) sccures fram the holder of the len nn agreement satdsiuctory to Lender subordinating the lien o
this Security Instrument, [f Lender determines that any part of the Properiy is subjeet to n Hen which may attuin priority ever
this Security Instrument, Lender mny glve Borrower & notice identifying the llen, Borrower shall satisfy the len or take one or

more of the actions set forth above within 10 days of the glving of notlce,
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Praperty Insured agatast loss by fire, baznrds tncluded within o tuein *axtended coverage” and ity ofer hnurds, lncluding
floods or flooding, for which Lender requires Inaurance, Tty insurance shdd be muintained In the smowits sid for the pertods
that Lender requires, The insurance carrier providing the nsurance shall by chiosen by Borrower subject to Lemder's npproval
which shall not be unrensonably withhwld, f Borrower [afls o mulntaln coveruge described above, Lender may, a Lavder's
option, obtain caverage to protect Leader's rights in the Property tn accordmies with Paragrapht 7,

Al insurance policics and renewals shall be acceptable 1o Lender mnd shall include o stnndard mortgage clume,  Lender
shatl have the right (o hold the pollcies and reiewals, 1 Lender requtres, Boerower shall promply glve o Lender alf recetpts
of pad promiums and rencwal netees, n the event of loss, Borrower shinlf glve prompt notlee o the insuranee cutrler and
Lender, Lender may iuake proof of loss i not made promptly by Borrower,

Uniess Lender and Dorrower atherwlse ngree ia writing, insurnnce proceeds shall be npplivd (o resteration or ropuir of
the Prurur!y dumaged, il the restoration ar repalr is economically fensible and Lendor's seeurity by not lessoned.  [§the restoruiton
or repair 15 not economicnily feasthle or Lendur's security woult be Jessoned, the lnsursncy proceeds shibl be applied to the sums
secured by this Security [nstrument, whether vr riot then due, with any excesy prld 1o Dorrower, 1 Borrower sbindons (he
Property, of does not answer within 30 days « natlee from Leswler that the Insuranco carrior s offered to sehtle o clelm, then
Lender may collect the Insurance proceeds, Lender may use the proceeda 10 repait or restote the Prapeny of Lo puy sting aecured
by tiifs Security Instrument, whether or not then due.  The 30-tay perfod will begin when the noties Iy given,

Unfess Lerder and Borrower otherwlse agree In wriling, any applicalon of proceeds (o peineipal shall noy extend or
postpone the duedaieof the monthly payments referred to in Parageaphs | antl 2 or change the simount o0 1he paywients. 1 ander
Parngraph 21 the Projerty Is acquired by Lender, Borrower's right 1o any insuranee polieles mnd proceeds resulitng from damige
to the Property prior o..bs ncquisition shall pasy to Lender lo the extent of the sums secured by thiy Securily Tnstrument
immedincely prior to the scondsition.

6, Occupancy, Preservation, Mulntennnee and Protecilon of the Property; Borvower's Lonn AppHention
Leascholds, Borrower shall occupy, estahlisls, und use the Property as Barcower's principal residetico wlihin shaty iy altor the
exceution of this Securily Instrumant and shall continue to occtipy the Property ns forrower's principal sesftlence tor al least one
yenr &lter the date of occupancy, anless Londer otherwise agrees in writing, which consent shali not be unressonably withheid,
ar unless oxtenunting cirewmsiances exivLwvbich are heyond Borrower's control, Borrower shatl not destroy, damage or fmpair
the Property, allaw the Fropesty (o deteetaento, e commit wasie on the Prupcrlr. Barrower ahiall e In defauls if any torfellure
netfon or proceeding, whedser clvit or crimindf, b begun that i Lendor's good fulth Judgioni couid resutt ln farfeluro of the
Property or otherwise materkatly impair the fiencréatxd by this Security latrument or Lender's securlty imerest, Borrower niny
cro such a default and reinstate, ns provided in Progrioh. (8, by causlng the actlon or proceeding 1o be disminsed wiih « rullng
thay, in Lender's good Injth determinmion, prechudes farfeiture of the Borrower's Interest dn the Propesty or other materinl
impaiement of the fen ereated by thly Seeurlty tnstrument o=1ender's seeurlly Intoreat, Borrower shll niso be In tefdt if
Borrower, during the luan application process, gave materially (ulse o {nnceurate Information or statements lo Lender (or {oiled
10 provide Lender with any muteriat information) in connection wiih the loan cvidenced by the Note, including, but not Hmited
to, represenintions concerning Basrower's occupancy of the Property 48 o principal residence. 17 this Securlty Instrument Is on
a lensehold, Borrower shall comply with il the provisions of the iesau, If Borrower nequiren fee title to the Property, the
lensehald and the fee title shall not merge unless Lender agrees to the rcger in writing,

7. Protection of Lender’s Riphts In the Property, 1f Borrower foitso perfarm the covenants und agrecmients contnined
in this Security Instrument, or there is a fegai procecding that may significantl; aifeet Lender's rights in the Propenty (auch us
a proceeding in bankruptey, probute, for condemnation or forfelture or to enforce Invs or regulattons), then Lender may do and
puy for whatever is nccessary (o proteet the value of the Property and Lender’s {15y In the Property, Lender's nctions may
include paying rny surs sectired by a lien which hias prlority over this Security Instrucaen, sppearing in court, puylng reasonable
attorneys' fees and entering on the Property ta make repairs.  Alihotgh Lender may take wilan under tis Parngraph 7, Letder
does not heve 10 0o ¥, Any aaunts disbursed by Lemler under this Parngraph 7 shali becume additlonat dein of Borrower
secured by this Securlty {nstrument, Unfess Borrower and Lender ngree to oflier terms of paymant, thicse amounts shafl benr
interest from the date of disbursement at the Note rate and shali be payable, with Interest, upon totiee from Lender to Borrawer
requesting paytrent.

4. Mortgape Insurunce. 1f Lender required mortgage insurance ns u condition of making the toan secured by this
Security Instrument, Borcower shall pny the premiums required to madntain the mortgage insurance in effect, 1€, for nny reason,
the masguge tnsurance coverage required by Lender Inpses or ceasey to be In effect, Borrower shall pay the premiums required
lo obtain caverage substantially equivalent to the morigage Insurance previously in effect, at a cost substantinly equivalent lo the
cost to Borrower of the mortgape insurance previausly in effect, from an alternnte moriguge insurer approved by Lender,
substantially equivalent mortgage insurance coverage is noi available, Borrower shall pay to Lender each month a sum equal to
one-twel fth of the yearly morigage insurance premium being paid by Borrower when the insuzance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments bs o foss reserve in licu of mortgage Insurance. Loss reserve
payments may no longer be required, at the optlon of Lender, if mortgage insurance coverage (in the amotnt and for the period
that Lender requires) provided by an insurer npproved by Lender again becomes avallable and is obtained. Borrower shall pay
the premiums required to maintaln mortgage insurance in effect, or to provide  loss reserve, untll the requirement for mortgage
insurance eiuis In accordance with any weltten apreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agem may make reasonable entries upon and inspestions of the Property, Lender shall
give Borrower notice ai the time of or prior (o an inspection specifying crasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or other tnking of any part of the Property, or for conveyance in lict of condemnation, arc hereby nssigned and
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shall be pald to Lender, U N O F F I C *IAL . C Cu) P rY ¥

In the event of a total tking af the Property, the proceeds shall be applied to the sunm secured by (s Seeurlt
Instrument, whether or not then due, with any cxcess lpnid to Borrowor, D1t the ovent of o partial tking of the property In whiuﬁ
the fair market value of the Property immedintely bofore the tuking Is oqual to or growter than the tmount ol tha sumw seented
by this Security Instrunent immediately before tho taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shal) be reduced by the smount of the proceeds multlplied by the following feactlon: (n) the
totnl nmount of the sums secured hinmediately before the taking, divided by (b) the falr market value of the Proporty fmumedintely
before the taking. Any balance shal! be paid to Botrower. [n the event of a paetial taking of the Property in which the falr market
value of the Property immediately before the taking s fess than the amount of the sums wecured bnmedintely before the king,
unless Borrower and Lender otherwise agree In wrlting or unless appileablo Inw othorwise proviles, the proceeds shal) be applied
10 the sums sectred by this Securfly [nstrument whether or not the mims are then duo,

if the Property I8 abancaned by Rorrawer, or i, aftor notice by Londer to Borrower that the condemuor offers 1o mike
an awerd or seitle » clnim Tor damages, Borrower fuils to respond (o Londor within 30 duys after the dide the natice 18 glven,
Lender is nutharlzed to collect and apply the proceeds, st its option, cither to restoration or repalr of the Properly or to the sums
secured by this Security Instrument, whether or not thon due,

Untess Lender and Borrower otherwise ngree In writlng, any application of proceeds to prinelpal shabll not estend or
postpane the due date-of the monthly payments roferred to In Paragraphy 1 and 2 or ehange the amount of sich pryments.

1, forvmver Not Relenseds Forbowmnee by Lomber Nol o Walver,  Bxtonsion of the time for payment or
modifleation of nmotlzation of the sums sacured by this Securlty Instrument granted by Londer to any suecessor (17 Interest of
Borrower shat) not operie torelease the Habity of o originnl Borrower or Borrower's successors In [ntorest, Londer shall aot
Do required o commence piocoedings agninst wiy successor in Interest or refise to extond time for payment or otharwlsg todily
amortizntion of the sumy secures by this Security Instrument by renson of any demund made by the original Dorrower or
Borrower's auccessors In Interest, Any forbearance by Lender tnooxeretaing any rlght or remedy shnll not be o walver of of
preclude the exercise of any right or aestedy,

12. Succensors nud Asslgiy Bovadi Jolnt et Soveral Linbllity; Co-Signers, ‘The covenants and sgreenients of thin
Securlty Instrument shal! bind and Leng@r the succossors wnd wsigns af Lender and Borrower, subjeet (o the provislons of
Farngeaph 17, Borrower's covennaty and agresments shall bo joint and several,  Any Borrower who cu-signy this Seeurity
Instrument bul does ot execute the Noto: (n) (s co-signing thly Sceurlty Instrument only (o mortgngo, gram and convay (hat
Borrower's interest ln the Property wnder the teres of this Seourlty Instrwiment; (b) 1s not pcraounii’y oblignted te puy the sums
seeurcd by this Security Instrument; and () agrees tid i.ender and any other Borrower may agreed to extond, modity, forbear
or make any nccommadations with regard to tha termsof this Securlty Instrument or the Note whihout e Borrower's consent,

13, Loun Charges, 1f the lon securixl by this Sceurity-Instrument is subject 1o a Luw which sels maximum loan charges,
anct thae law s finally tnterpreted so that the interest or other [oan charges colleeted or to o collected In conngetion with the loan
exceed the permiticd Himity, then: () any such lonn charge shaii ko veduced by the amount necessiry to teduce thy churgo 1o the
permitted Winit nd () any sums already collected from Borrowar which exeeeded petmiied Hmits will be relunded to Borrower,
Lender may choose to mnke this refund by reducing the principar-owed under the Note or by maklng a direct payment 10
Borrower, 1f a refund reduces principal, the reduction will be treated 25 nartial prepayment without any prepayment charge
under the Note,

{4, Nntlees, Any notice to Borrower provided for It this Securlly tnstrurisa! shall be glven by delivering it or by multing
{t by Mest clnss msall unless applicable law requires uae of nnother method. The notics shall be directed 1o the Property Addeess
ur any other adiress Borrower designntes by notice 1o Lender, Any notico to Lence: stall be given by first clusy mall to Lender’s
nddlress stuted herein ar any other adidreys Londer designates by notiee 1o Borrowor.- Adiy-totlee provided for In this Stearly
Tosteument shall be deemed to have beers given to Borrowuer or Londer when given n proviaed In this paeageaph.

15, Governing Law; Severability, This Security Instrumont shall be governed by federal law wnd the law of the
jurlsdiction in which the Property Is locnied, [n the event that any povision or clause of this Seeurity Instrument or the Note
conflicts with appticable [mv, such conflict shall not affeet other provisiona af this Seeurlty fnstrwinent or the Note which can be
given effect without the conflicling provision. ‘o this cud tho provisions of this Security Instrumein 2iehe Noto ary declared
to be severnble,

16, Borrower's Copy. Dorrower shall be given one conformed copy of the Note and of this Sceurlty Instrument,

(7. Trunsfer of the Property or a Beneflelal tntevest in Borrawer, 1 al of any pust of the Projerty or any interest
In It is sold or transferred (or i o beneficial inferest in Borrower is sold or transferred and Borrower Is not a naral person)
without Lender's prlor written consent, Lender may, ot its option, require lnumediate paymont in full of ali sums sceored by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exeretse I8 prohiblted by federat low as of the date
of Ihis Security (nstrument.

If Lender excrcises this option, Lender shall give Borrower notica of acceleration, The notico shall provide n perlod of
not less than 30 days from the date the nctice is detivered or malled within which Borrower must puy all sums secured by this
Security Instrument. If Borrower fulls to pay these sums prior to the expiration of this perlod, Lender may fnvoke any remedies
permitted by this Security Instrument wiihout further notice or demund on Borrower.,

18, Borrower's Right to Reinstate, I Borrower meots cortain conslitions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carller of: () 5 days (or such other perivd s
applicable lnw may specify for reinsiastement) before sale of the Property pursuant to any power of saic contained i this Security
[nstrument; ot (b) entry of a judgmens enforcing this Security Instrument. Those conditiona are that Borrawer: (n) pays Lender
all sumns which then would be due under this Security Instrument and the Note as 1l no necelerntion had ogeurred; (b) cures any
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dofanlt of yny other covenants or ugreements; (¢) pays il experson incurred i enforeing

not Jimited to, reasonnble attorneys' fees; and (d) takes such sction as Londer may reasonably require to vasure that the Hon of
this Sccurity fnstrument, Lender's rights In the Property and Borrowet's obllgation 1o pay the sums secured by this Seeurity
tnstrurment ahall continue unchanged. Upon relnstatement by Borrower, this Sccurity [nsirument and the obligthons seeured
horeby ahnld remaln folly effeetivo ns i no aceelerntion hnd oceurred,  Howaver, thin right 1o retustate slall not apply in the cosv
ol acceleratlon under Pacagraph 17,

19, Sule of Nute; Change of Loan Servieor, “The Noie or » parinl Intorest in the Note (together with this Seeurlty
Instrument) may be sold one or mere times wilhont prior notlee 1o Botrower, A wale may result in i change Tn the entty (known
gs the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to o salo of the Note, (f there {s a change of the Loan Scrvicer, Borrower will
be given writicu natice of the chunge in accordunce with Parageaph 14 above and epplicable law.  The natice will state the name
and address of the new Loan Servicer and the wldress to which payments should be made. The notlce will also cantain any other
information required by applicable law.

20, Huzardons Substances. Borrower shall not cause or peemil dhe presence, use, disponnl, starage, ar relese of any
Haznrdous Substances on or In the Property. Borrower shall not do, nor allow anyone elss 0 do, aything alfeeting o Properly
that s in violation of any Environmental Law. The preceding two sentences shall not apply 1o (he presence, use, or storage on
the Property of small quantitles of Hezardous Substances that are gencrally recognized w be appraprinte to ormal rcsldcnlln?‘uscs
snd to mainienance ofe Property.

Borrower shul) prampily give Lender wrilicn notice of any investigation, clalm, demand, [awsnit or other actlon by way
governmental or regulatery sency or private party involving the Property nnd any Hazardous Substance or Environmenta) Luw
of which Borrower has act:al znowledge. I Borrower lcams, or is notifled by any governmental or regulniory nuthority, that
any resnoval or other remedinconnf any Hazardous Subsianco affecting the Property is necessary, Barcower shall promptly take
a1 necessary reinedial actions tneenedanco whth Environmental Law,

As used in this Paragraph %0/ "Huzardous Substances” nre thoss substuncea dofined ny toxic or fuzardots substattces by
Environmental Law and the following substances: gasoline, kerogene, other flummable ar toxle petrotenn products, toxle pestleldes
and herbicides, volatile solvents, muteriode cnainining ashestos or formaldehyde, and radionctive materiuls.  As used In this
purngraph 20, "Environmental Law" meang deders! lawy nnd laws of the juriadiction where the Property is luented thal relite 1o

heatih, safety or enviconmental protection.

UNOFEF|CIAL COPY. .
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NON-UNIFORM COVENANTS. Borrower vt Lender furthior covannit attd agroo as folows:

21, Acceleratlon; Remedles, Lender shall giveosdog (o Boreower prioy o accoleration followlng Borrower's hrench
of any covenant or agreement in this Security instrunent-(hul not prior to necelerution under Parngraph 17 unless
npplicatiic law provides otherwise), The notlee shnl! specify: (a) the default; (b) the nction required to cure the defitult; (c)
a date, no! Jess than 30 days from the date the notlee I8 glven o Yorrower, by which the delault must be cured; und (i)
that fullure o cure the defiult on or before the date speelfied i e notles may result In accelerstinn of the sums secured
by this Security Instrument, foreclnsure by judiclul procecdlng wud zale of the Property, ‘The notice sl further Inform
Borvower of the right to relnstate after neeelerntinn and the right 10w in the foreclosure proceeding the nun-existence
of a default or any eiher defense of Borrower to weevlerntion and forectoome, 18 the default is not eured on or hefore the
date specified In the natice, Leunder nt Its option may requlre immedinto paynwanis full of ol sur secured by [hly Seearlty
Instrument without further dentand and may forcclose thiy Securlty Instrament by Judicind proceeding. Lender shall be
entitled to collect all expenses incurred ln pursuing the remeties provided fn this Pavageaph 21, including, but not Hmbted
to, reasonable attorneys' fees and costy of title evidence,

22, Relense, Vpon payment of all sums secured by 1his Securlty Instrument, Lender shall release this Securlty nstrument
withaut charrs tu Borrower. Borrower shali pay any recordation coats,

23, Walver of Homestead, Borrower waives all right of homeatend exvmption In ihe-$roperety,

24, Riders to thiy Security Instrument, If one or more riders are exceuted by Borrower ard recorded together with this
Security {nsicument, the cevenants and agreements of cach such rider shall be incorporated into and st amend wnd supploment
the covenants and agreements of this Security Instrument as {F the ridor(s) were o part of this Securlty Pistrumeni,

The following riders are attached:
Adjustable Rate Rider

JLLINOIS-SINGLE PAMILY-FNMA/EHLMC UNIFORM INSTRUMENT Porm 3014 Hv0
CA203LT Pago $ of 6 (Rov. H94)
Repisres MAK- 1K (Rav, 3720)
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BY SIGNING NELO ktJ, m;»«:« HECEPIA nml fTees 10 the torms m S;wvanmun cominga 1 this Securlty Tamtrumant
mid iy rider(n) executed by Borower and recorded with I,

w:S \..-J"‘{‘ ...Llldn. \/ﬂ\(c___‘_,,u..
JUNG HWA PARK

(B [ /Zw’é

BRIAN K. PARK

el -TH( ANALL STHEET
EDISON, 0 08887

14 pcw Aoluw This Line Fur Acknumiedprment]

STATE OF ILLiNOIs, County of COCK ¥
L1

)

I, the Underslgned, a Natary Public in #nd for sald county «ibztate, do hereby certify that

JUNG HWA PARK, MARRIED 70 BRTIAN K. PARK AND @RIAN K. PARK MARRIED TO
JUNG HWA PARK

persanally known to me to be the same person@hwhose name) ) subscribed to the foregoing insintment, xppeared before
me this day in person, and acknowledged that hashe/they signed and delivered the suid Instrument 55 Zertrers thelr free and
voluntary act, (or the uses and purposes thereln set fonh,

Given under my hand and official scal, thls gth doy of  geptember, 1995

My Commission expires: MJ l{ W

Notary Pk

M ICML 3 K‘L“"' arsay .
Norﬁ?vkp%ﬁc ’CHW,\F“’ HALH

MY COMMISRIGY, | '{nnr' aa

>

Prepared By:CAROL LARSEN

LLINOI-SINGLE PAMILY-TMMATILMC UNIFORM INSTRUMLENT form JO14 9%

C-1205LT Page 6 of 6 (Rev. 10/H)
Heplaces MAR-1Z (e, $91)
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1/3 NON-CONVERTIBLE .(5(1.17(‘)0.'1 8 |
ADJUSTABLE RATE RIDER 1617003878

(1 Your Treamiry Intex « Rale Cam)

THIS ADJUSTABLE 2.7E RIDER Is muadle thiy 8th duy of September, 199§

. and 18 incorporated hto and abuli-be deemed to amend and supplemont the Morigage, Deed of Trust or Sectrlty
Deed {the "Security utrument®) ol the snme daie given by the undersigaed (the "Borrawer™) o seeure Horrower's
Adjustable Rate Note (the "Note ") (o

CHEMICAL RESIDENTIAL MORTOAGE CORPORATION

n corporation organized and exlsting under the Inws of' - ~the State of New Jevaey  (be"lowke")
of the same date and covering the property deseribed i tive fcurlly Instirument and loenied at

4028 N WALNUT, ARLINGTON HEIGQHTS, 1L 60004

(eprty Adienss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT 17(% BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RAT: THE BORROWER MUST
PA Y'

ADDITIONAL COYENANTS, In ndditlon to the covenants amd agreements mude in (e Security (nstetinent,
Borrower and Lender further covenant and agree as fotlows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inicrest rate of
8ix & Three-Quarters 6,750 %,
The Note provides for changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Cliange Dutes
The Interest rale | will pay may change on the frat day of  October 1996 | wd on that day every 12th
month therenfter. Eoch date on which my fnterest rate could chinnge I cafled "Change Dute,”
(B) The Index
Beginning with the first Change Date, my Interest rate will be based on an Index. The *Index* is the weekly

MULTISTATE ADJUSTABLY RATE RIDER-ARM 52 Single Heully
C-6C63LT Page L of 3 ({0/M)  Replaces Rev. 003 Prem 3111 )it
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nverage yiekl on Unlted States Treasury sceurltles adjusted 1o o constant matrity of 1 year, ay mnde nvallable by il
Fuderal Reserve Bonrd, The most recent ndex figuse ayallnble as of the date 45 duys befors vach Change Dato I8
ciled the "Current lodex,” 11 the Indax is no longer availubly, the Note Holder will chonge a new ldox which
I8 twedd wpon compaeable informmtion, The Nate Holder will glvs me notlee of thin chalee,

(C) Caleulatlen of Changes Thres

Before ench Change Date, the Nate Holder will calculale my new intereat rie by nddling
porceninge Faias { 3.000 %) 10 the Current tndex. The Note Holder will then round the result of thils
addition 10 1he raneest one-oighith of one percamage poh (0.125%), Subjeet (o the limits stated I Seciion 4(D) below,
(hiy rosnded amoup il bo my new ntorest ents winh the aext Chasge Pate,

The Mote Holierwill then detormine the amoust of tho monthly paytiest due would be sefflehmt o repny o
unpald peincipal that T ranected o owe ut thie Chasge Date In Todh on the maturity date al iy sew tneres rale by
substantially cquad payments: The result of this caleslation will be the new amaunt of my wonthly pryment,

(D) Limlts on Interest Tiate Changes

The Interest rate { i requlecd fooony ot the (Trst Chionge Date wil notbe grentor than

Eight & Three-guarters 8,750 %
ar leas than )
Four & Thrae-Quartens 4.°1450 %,

Thereafter, my titerest rate will nover bo Ivirersed or decrensed on any singls Change Outy by more tu two
percentage points (2,0%) (rom the rate of lnteres)” T inve been paying for the preceding twelve months, My interest

rite will never be greater thn %,
{F) Bftective Date of Chitages Twalve & Three-Quarters 12,760
My uew Injerest rne will hecome effective an cach Thrage Date, 1 will pay the antount af my now monihly
payment beginning on the frst monihly puyment after the Clarge Date until the amount of my montidy paywiont

changes again,

(F) Notlee of Chunyes

The Note Holder will deliver or mall to me a nolice of any changes [ iy fiteeert rate and the amount of my
monthty payment before the effective date of nny change. The netlee wilizinde information requlred by faw to be
given me and alse the tile and telephono mmber of u person whio wiil answer any 2uestion | may have regarding the

totice,

I TRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Sceurity [nsteutuent Iy amended to rend ns follows:

Teansfer of the Property or n Benelficial Interest (u Borvower, 11 all or any part of the rapety or wisy friterest
Iy 0t by wold or transferced (o I 8 beneliclnd Interest in Borrower is sold or translerred and Borrawer s nol o oaturnd
person) withoul Lender's prior weltion conseat, Lender mny, ot Jis optlon, require famudisle pnrmum 3 Mkl of nll s
sccured by this Securlty Instrument. However, this optton slill nut be axerelied by fondur 1f oxerclig e prohislied
by federa 1w 68 of the date of this Security Instrument,  Lender alse shat! not exerelse this option {6 () Burrower
canses 1o be submitied to Lendee Informntion required by Lender o evaluate the tutended translerey as 11 0 new (o
were being mausde 10 the transforee; and () Lender roasonably dutermines that Lewlor’s sceurlty will not bo hmpaleed
by the toan assumption and that the risk of n breach of any covenant or agrecment In this Security tnstrument iy
ucceptable (o Lender,

To the extent permitted by applieable law, Lender may charge  reasonable fee ay o condition to Lender's consent
to the loan assumption, Lender may also require the transieree (o sign an assumption agresment that ly aceeplable to
{ender and that oblignies thy trisluree (o keop all the rmmim angl agreements made {n the Note and in this Seeurlly
(nstrument, Boccower will continie 1o be oblignted under tio Nt nnd thia Securily Instrument unless Lender relenses
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 3-2 Single Family
CO06ILT Page 2 of 3 (HIM)  aplaw Rey 117 Fram Y1) UM
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i1 Lemler exervises the option to roquire hinedinte payment dn fuil, Lender shall glve Borrower nolice of
nceolerntlon,  The notlee shatl provide i perlog of not less tu 30 nlnfm fram the date 1he notige 1s delivored or malled
withln which Dorrower must pay all suns seeured by this Security Instrument.  1f Borrower {idls 1o puy these sums
prior to the explration of thiv period, Lender may invoke any romedies permitted by this Securily Instrument without

further notice or demand on Borrower.

BY SICTUNG BELOW, Borrower necepts and agrees (o the terms ad covenants contadned in this Adjustable Rite
Riiler,

Hiwaewer

—_ ‘ﬁ'.f.\:-.-t‘\‘“(\: [)th

JUNG HWA PARK {
m
@ : ‘[ - /_“'_’A’i o

AT

BRIAN K. PARK

MULTISTATE ARDJUSTANLE RATE RIDUR-ARM 5.2 Singlo Pamily
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