)5626803
' uNorFrICIRT Copy

! PREPARED BY: e

1

Karen Wondel (A
NAD Bank PR
One NHD Pldava /l‘
Mt, Proepect, LL 600G &
\\r..d lq‘sf

DEP(-03 RECORDING n
HODLT TRIN E148 09/19/95 09sgtnad
WHI § RY MMy QBN

-
WHEN RECORDED MN%@’
. . CODK COUHTY RECARDER

Michaal i, Johnson
MAD Bank ,/
Ottee NI Plaza

M, Peospoet, L o004

[ 4 +
T -

HORTGAGE
044 PR Participation
n(;:ht;q r ',-“..r'aﬂdl'f .-sh(\.i“._,.\kh)fi ._M.-.“.,...m.......(-m ? ) '
This mortgage mada-and entered into this 3thday of Suptomber e 1933,
by and between Christopher i, Buffini and Margavel J, Buffini ()
(herelnafter referred to a2 Mortgagor) and an
(herainafter referred to as tortgagee), who maintains an office and place of
business at _2)) 8, Wicaton Avedire Wheatan, 0. 00507 ‘

WITNESSETH, that for the corsideration hereinafter stated, recelpt of
which 1s hereby acknowledged, the rncrtgagor does herehy mortgaga, ssll,
grant, assign, and convey unto the mortongee, hig successors and anssligna, all
of the following described preperty sltusted and belng ln the County of

Coak , State of __Lillnoly Vo , frae from all rights and
banefits under and by virtua of the homeerciad exemption laws, Mortgagor
hereby releases and walves all rights under and by virtue of the homestand
examption laws of thls state.

P.ILH, I 03=34=-112-002-0000

: 0o
Lot 21 inp Nlack 13 in Randview tighlanda, balng o Subdivisicnoof tho Northwost )/4 of 4]
then Narthwant §/4 and tha Northeawt l/dvof tho Nocthwest /4 of dapblon 34, Township 42 %
Nouth, lange L1, Past ol the Third Preincipal Morldien o

n
]
L~

Catmmanly krnown an: 619 N, Elmhuret Avonuw, Mount Prospoot, L 60QYO

Togather with and including all bulldings, all fixtures Incliuding but not
limited to all plumbing, heating, 1llghting, ventilating, reirigerating,
incinerating, alr conditioning apparatus, and elevatora (the mortgagor hereby i
declaring that it is intended that the items hersin enumerated wshall he
deemed to have been permanently installed as part of the realty), and all
improvements now or hereafter existing thereon; the hereditaments and
appurtenances and all other rights thareunto balonging, or in anywise
appertaining, and the reversion and reversions, remainder and remalnders, all
rights of redemption, and the rants, issues, and profits of the above
described property (providecd, however, that the mortgagor shall he entitled
to the possession of sald property and to collect and retain the rents,
issues, and profits until dafault heraunder). To have and to hold the same
unto the mortgagee and the succassors in interest of the mortgagee foraver in
fee simple or such other estate, if any, as is stated hereln.
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has the right ko sell and convey sald property; 'that ‘the same'ls free from
all encumbrances except as herelnabove reolted; and that ha hereby binds
himself and his successors in Interest to warrant and defend bthe title
aforesaid thersto and every part thereof agalnst the clalms of all parsans

whonsoaver.

This instrument 1s given to secure the guaranty of payment ol a promige-
sory note dated Bueptenbar 4, 19945 In the principal sum of $_100,000,00

gigned by _ Christopher R. Buftini an grosident ,
in behalf of __Comet Expresa, Ing, ,

Saild promissory note was given to secure 2 loan in which the Small
Business Administration, an agency of the United States of America, has
participated. In compliance with section 101.1(d) of the Rules and
Regulations of the Small Business Administration [13 C.F.R. 101.1(d)], this
instrument is t< be construed and enforced in accordance with applicable

Paderal law.
1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtadness svidenced by said promissory
note at the times and In thr manner thersin provided,

b. He will pay all taxes, assessmants, water rates, and other
gavernmental ar munlcipal charges, fines, or impositions, for which provision
has not basn made herelnbefore, und wlll promptly deliver the officlal
recaipts therefor to the sald mortgrgee.

c. He will pay such expensas ard fees as may be lncurred in the
protection and maintenance of said property, including the faes of any
attorney amployed by the mortgagee for thu collectlon of any or all af the
indebtadness hereby secured, or foreclosures oy mortyagea’s sale, or court
proceedings, or in any other litigation 2i proceeding affecting saild
property. Attorneys’ fees reasonably incurred ir auny other way shall be paid

by the mortgagor.

d. For better securlty of the indebtedness heruny secured, upon  the
raquest of the mortgagee, its successors or assigns, he shall execute and
deliver a supplamental mortgage or mortgages covering any additiona,
improvemants, or betterments made to the property hersinabave described and
all property acquired by it after the date hereof (all in fcrw satlsfactory
to mortgagee). Furthermore, should mortgagor fall to cure any Jdafault ln the
payment of a prior or infarior encumbrance on the property descriond by thlas
instrument, mortgagor hereby agrees to permit wortgagee to cure such dafault,
but mortgages ils not obligated to do so; and auch advances shall become part
of the indebtedness sacured by this instrument, subject to the same tarms and

conditions.
e. The rights created by this convayance shall ramaln in full force and

effact during any postponement or extension of the time of the payment of the
indebtedness evidenced by said promissory note or any part thersof mecured

hereby. '

f. He will continucusly maintain hazard insurance, of such type or
types and in such amaunts as thas mortgages may from time to time require on
the improvements naw or hereaftar on sald property, and will pay promptly
when dua any premiums thersof. All insurance shall be carried in companles

SBA Porm 928 (11-85) 2
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accaptable to mortumncg EELQJJQJM Q-QlE%mof shall be hald

-py mortgagee and have attached thareto loss payabld claumes in favor of and

in form acceptable to the mortgagea., In event of loss, mortgagor will glve
immediate notice in writing to mortgagee, and mortgagee may make proof of
loes 1f not made promptly by mortgagor, and each insurance company aoncerned
is hereby authorized and directed to make payment for such loas dlrvactly to
mortgagee instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by mortgagee at its optlon
either to the reduction of the indebtadness hereby secured or to the
restoration or repair of the property damaged or destroyed., In event of
foracliosure of this mertgage, ar other transfer of title to said property in
extingulshment of the indebtecdnass macurad herehy, all right, title, and
interest of the mortgagor in and to any insurance policiesm then in force
shall pass to the purchaser or mortgagee or, at the option of the mortgagee,
may be surrendered for a refund. '

g. He wili keop all bulldinga and cther improvements on said property
in good repalr (2and condition; will permit, commit, or wesuffer no wante,
impairment, deterio:ation of mald proparty or any part tharsof; ln the event
of failure of the motczagor to kesp the bulldings on sald premlses and those
eracted on said premisas, or improvements thereon, in good repair, the
mortgagee may make suck-repairs as in its discretion it may deem necessary
for the proper prasarvatior thereof; and the full amount of aach and avary
such payment shall be immeciataly due and payable; and shall be sacured by

the llen of this mortgage.

h. He will not voluntarily create or permit to be c¢reated agalnst the
property subject to this mortgage uiy lien or liens inferior or suparior to
the lien of this mortgage without the written consent of the mortgages; and
further, that he will keep and maintain the same free from the claim of all
persons supplylng labor or materlals for congtruction of any and all
buildings or improvements now being erscied or to be aerectad on. sald

i

1

premiseas, H

i. He will nat rent or assign any part of the rent of said mortgaged
property or demolish, or remove, or substantially piter any building without
the written consent of the mortgagee,

4. All awards of damagaa in connection with any congamnation for public
use of or lnjury to any of the property subject to this wortgage are hereby
assigned and shall be paid to mertgagee, who may apply the zare to payment of
the installments last due under saild note, and mortgegss ls hereby
autherized, in the name of the mortgagor, to execute and Jdaliver valld
acqulttances thersof and to appsal from any such award.

, k. The mortgagee shall have the right to inspect the mortgaged premises
at any reasonable time,

2. Default in any of the =ovenants or conditions of this instrument or oféﬁ
the note or loan agreement securad hereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of the property, at the option of thay
martgagee or his aseigns (it belng agreed that tha mortgagor shall hava such(p
right until default). Upon any such default, the mortgages ghall bacome tha®
owner of all of the rants and profits accruing after default as security for™
the indebtednass secured hereby, with the right to enter upon sald property
for the purpose of collecting such rents and profits. This instrument shall
operate as an assignment of any rentals on sald proparty to that axtant.

SBA Form 928 (11-85) 3
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indebtedness or any part thereol when due, oy shall fall to perform any
covenant or agreement of this lInstrument or the promissory nota sacured
hereby, the entire indebtedness heraby secursd shall Immediately become dua,
payable, and collactibla without notlce, at the optlen of the mortgagea ov
asslgne, rogardless of maturlty, and the mortqnfam or hio asslgns may baetore
or after antry sell sald property wlthout appralsement (the mortgagor having
walved »nd agsaigned to the mortgagee all rf;htm of appralsemant):

(I) at judiclal sale pursuant to the provisions of 28 U.8.C. 2001 (a);
or

(IT) at the option of the mortgagee, elthear by auction or by
gollcitatlon of sealed bids, for the highest and beast bld complylng wlth tha
tarma of sale and manner of payment speclfied In the published notlea af
sale, first glving four weeks notice of the time, terms, and place of such
sale, by adveriisement not less than once during each of sald four waeeks In
a newspaper publirhed or distributed in the county in which sald property ls
situated, all othar notice being hereby walved by the mortgager (and sald
mortgagea, or any persan on behalf of sald mortgagee, may bid with the unpald
indebtadness evidences by said note). Sald sale shall be held at or on the
property to be sold ci at the Federal, county, or clty courthouse tor tha
county in which the property-is located. The mortgagee is hereby authorized
to execute for and on hehalf oZ the mortgagor and to deliver to the purchaser
at such sale a sufficlent conveyance of said property, whlch convevance shall
contain recitals as to the happening of the default upoen which the execution
of the power of sale hareln grantad depends; and the sald mortgagor herehy
constltutes and appolnts the moitgadee or any agent or atbtorney of the
. mortgagee, the agent and attorney in fact of sald mortgagor to make such

recitals and to execute sald conveyance end hereby covenants and agrees that
the recitals so made shall be effecturl to bar all equlty of right ot
redemption, homastead, dower, and all othar axemptions of the mortgagor, all
of which are hereby expressly waived and corvayed to the mortgages; or

(III} take any other appropriate actlon pursuant to state ov Facdaeral
statute elther in state or Fadaeral court or otharwize for the disposition of

the property.

In the avent of a sale as herelnbefore provided, (he mortgagor or any
persons in possession under the mortgagor shall then becena and be tenants
holding over and shall forthwith deliver possession to the purchaser at such
sala or be summarily dispossessed, in accordance with the previsions of law
applicable to tenants holding over. The power and agency herchy granted are
led with an interest and are irrevocable by death or otherwiss, and ars

coup
granted as cumulative to the remedies for collection of sald indebtedneas

provided by law.

4, The proceeds of any salé of sald property in accordance wlth the
preceding paragrapha shall be applied firast to pay the costs and expenses of
sald sale, the expenses Incurred by the mortgagee for the purpose of
protecting or maintalning said property, and reasonable attorneys’ fees;
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess toc the person or persgons legally entitled therato.

SBA Form 928 (11-85) 4
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In the event sald property le sold abt a, judiaial forecloaure sale or
uant to the power of sale harelnabove granted, and the procesds are not

5l
purs
sufficient to pay the total indebtedness secured by this Inastrument and

evidenced by sald promlssory note, the mortgagee will be entitled to a
deficlency judgment ftor the amount of the deficiency without regard to

uppralsement,

§. In the avent the mortyagor fails to pay any Fedoral, state, or local tax
assegsament, income tax or other tax lien, charge, fee, or other expense
chargad against the property the mortgagee is hereby authorized at his option
to pay the same. Any sums 8c pald by the mortgagee shall be added to and
become a part of the principal amount of the indebiedness evidenced by sald
nota, subject to the same terms and conditions. If the mortgagor shall pay
and discharge tha lndebtedneas evidenced by sald promissory note, and shall
pay such sums and shall discharge all taxes and llens and the costs, feas,
and expenses of making, enforcing, and executing this mortgage, then this

mortgage shali ua canceled and surrendered,

7. The covanants-rarein containaed shall bind and tha benefita and advantages
shall inure to tha ravpectivae successors and asslgns of the parties hareto,
whenever used, the sinjvlar number shall include the plural, the plural the
singular, and the use of any gender shall include all ganders.

8. No walver of any covenrni hereln or of the obllgatlon eacurad harehy
shall at any time thereafter he hald to be a walver of the terme heraot or of

the note secured hereby.

9. A judicial decree, order, or juldgment holding any provision or portion of
thls Instrument fnvalid or unenforieable shall not In any way impalr or
preciuda che enforcement of the remainlng provisions or portions of this

instrumant.

10. Any written notice to bhe issued to¢ Lhe mortgagor pursuant to the
provisiens of this instrument shall be addrassed to the mortgagor at
519 N, Elmhtirst Road, Mount Prospect, LI 600%6 Y and any
written notlce to be issued te the mortgagee shall be addressed to the
mertgages at _211 8. Wheaton Avonue, Whaaton, Ii, GOLAY 2> .

11, Mortgagor on behalf of himself/herself and each and every person
claiming by, through or under mortgagor, hersby waives ant and all rights of
redemption, statutory or otharwlse, without prejudice to merigeyee’s right to
any vemedy, legal or equitable, which mortgagee may pursue to-anforce paymant
or to effact collactlon of all or any part of tha indabtednes: securad by
thia mortgage, and without prejudice to mortgages’s right to @ deflciency
judgement or any other appropriate rellaef in tha event of foreclosure of this

mortgage.

£0S92956
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IN WITNESS WHEREQF, the nortgagor has sxacdéed thiu instrumont and the
mortgagee has accepted delivery of this instrument as of the day and year

aforesaid .I //%///

Chniuiophar R, efiinl
227 d_
(../ 2 L_/'
Macgar lnL

Executed and delivered in the presence of the followlng witnesses:

v r('_““ ) ) 5 ¥
e BN EIED

Jolin 8, Knops

(ddd Appropriate Acknowledgment)

8tata of Illinoin )

) 88
County of Cook )

1, /4hﬁk¢/ /7 /04?i‘fr. a Notary Public fn s for eaid County, in tha State atoresald, ro
heroby certify that on this day personally appeared befare ma, _Christopher R, Hullind

und Margaret J, Bukfinl , porsonally known to me to be the same persony whoao
names are subscribod to the foregolng Lnetrumenl, and acknowlotged thot they slgned, sealocd,
and deliverad the nald Instroument as tholyr frew and ealuntary act and dosd, lor tho unes and
purposes theroln sst forth, lncludlng tho walve of rights of rudomption and walve of all
rights and benofite under and by virtue of tho homestead sxemptlion laws of thin Btata,

/
e - /
GIVEN undet my hand and notarlal seal thils ;f"” uny uP 5514»Imerﬁ)' 1995,

{OTIDIAII VDALY, —~ ! B ) .
% COFFICIAL SEAL™ Nt e o (ol A gl ,
% KANEN R, WENDEL NotAry Public ) )/

Kotary Public, Steta ul inals My commisslon exple ey ﬁ)r
g ¥y Commission Expires 515/ Y N oxplroil R
S A A A A :

1;(}§;E)ESE§S;E;
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