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MORTGAGE

THIS MORVGACE 4 "Securlty Tustrument™) Is given on July 28, 1995,

'The mongagor Is Mlchael D "ener and Diane P. Toner , husband and wife
("Borrower"). Thix Securlly lustrazoat iy glven o

Mortgage Regource Group, Tas.,which is organtzed aud oxlating under the laws of T11dnols, wd whose
addrenn in

7544 West North Avenue, Elmwood Park, IL 60635 ("Lender™) Hnrrnwor owen { ender the prinelpal
sum of Seventy Thousand and no/120 Dollars (11,5, $70,000,00)

This debi is evidenced by Borrower's note duted ke arte date as this Secerity Instrument ("Note"}, which provides for
monthily payments, with the full debt, if not paid earlier, due and payable on September 1, 2025, This Securily
Instrument sccures to Lender: (a) the repayment of the dobt ovidunced by the Note, with Interest, and off ronownis, exteastons
and modifications of the Note; (b} the payment of all other suris, with fwterest, advaseed ander parageapht 7 to prolect the
security of this Security [nstrument; and (¢) the performtice ol Horrower's covenanis and ngreoments under this Securfty
Instrument and the Nole, For this purpose, Borrower does herelv/mistgage, prant and convey 1o Lender the follnwiuu,
deseribed propenty loented in Cook County, lilinols:

THE NORTU FIVE (8) FEET OF LOT THIRTY NINE (39), Al., OFLOT FORTY (40) AND "IN
SQUTH 1IVR (5) FEET OF LOT FORTY ONR (41) IN BLOCK TWHLYS, (12) IN 'TTHE SUBDIVISION
OF BLOCKS ONE (1), BLHVEN (11), 'TWILVE (12), AND TWHNTY OHB (21) IN JOSHEPMIT K.
DUNLOPMS SUBDIVISION OF ‘U118 WEST HALEF OF ''HI SOUTH HAST QUARTHR AND 'FHAYT
PART OF THE HAST THIRD OF THE EAST HALY OF THI SOUTH WEST QUARTHR 1 YING
SOUTH HAST OF CENITRE LINH OF DES PLAINES AVENUE IN SECTION 'TUIRTHEN (13),
TOWNSHIP TIHIRTY NINE (39) NORTII, RANGH TWELVE (12) BAST OF THE 1< PRINCIPAL
MERIDIAN, IN COOK COUNTY, [LLINQIS.

P.IN.:15+13-419-007

95892956

which has the sddress of 1016 Thomas, Forest Park, Illinole 60130
("Property Address");

TAGETHER  WITH al) the improvememts wow or hereafier crected on the property, and all casements,
appurienances, and fxiures now or hereafler o pant of the property,  All replacements and addittons shall afso be covered
Iy this Securlty Tustrument, Al of the forogoing i referred to In this Securlly lnstrument s the "Propenty,”

BORROWER COVENANTS thet Borrower ix lawfully scined of the estate hereby convoyed nml haw the dght to
morigage, grant and convey the Property and that the Propeny s usencuwmbered, except for eicumbrances of recond,
Borrower warrants and will defend generally the title to e Property agniust alt claims and demands, qubjcct o any

chcunbratces of record,
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TS SECUHRITY INSTRHUME ;’ 'anuu cl;%rut (.LM!INIIII!IQflllli;nﬂnﬁw mid pouunifom covennnly wilh

Hdted vaciations by furiadiction to constitte & unl{oms securlty instiment coverlng renl propeity,

UNIFORM  COVENANTS,  Borrower and Lemdor covenant and agree as fullows:

§, Paymenmt of Principsl and Intorest; Propayment and Lato Clargos, Bortower shall promptly pay whee due the
principnl of and {nterest an the debt evidenced by the Note and any prepayment und Iate charges dtiv under the Note,

2. Laads for "Paxes sad Tnsurance,  Subjoct o applicable law or te o wrltien walver by Lomder, Bureower shall pay
fo Lender on the day monthly puymemnts are due under the Nole, untl) the Note 19 patd In [utl, wsum (“Funds”) fors (a) yearly
taxes aud assesspients which may aitaln priorfty over this Securily Instrument s a Hen on the Property; () yearly leaschuld
paymients o ground renis on the Property, 17 any; () yenrly hazard or properly [nsurance premlnms: (d) yearly Nood {nsuraneo
premlums, I any: (o) yearly marigage {nsurnnee prossfums, 1f anys and (I3 any sums payable by Docrower 1o Lender, in
accordance with the provisions of paragraph 8, In llew of the paymeunt of morigage {usurancs prembvam,  These ltems me
enlled "lnerow Tew," Lendor may, ut any thine, collect and holt Fuads o an amount oot o exeeed e maximum amount
a tonder for a fedornlly relaled morigage lonn may requlro for Borrower's caceow account onder the federsl Real 1isiato
Settlement Procedures Act of 1974 ns amentted from tUme 1o tme, 12 US.C.§ 2601 of seq. ("RESPA"), unless another low
that applies 1o the Surds sets a tesser amonat, [ 5o, Lender may, at auy e, colfect and hold Fands i an amouat ol to
exceed the lesser amoant, Lendee may estimate the ansount of Fonds due on the basls of current date and sensounble
estimates of expendiiueesof fure Escrow ltems or otherwise [s aecordance with applicable law,

The Fnods shallCetetd fn an institution whose deposits are Indured by a fedoral agency, nstrimentality, or entity
(inclnding Lendor, (€ Leudor ignch an lostitlon) or Iy any Federal Home Loan Bagk.  Lender shall apply the Funds 1o
pay the liscraw ltems, Lendee mey ot charge Boreawer for holding and applylug the Ffands, snnually annlyzing the escrow
account, or vorifylng the Escrow [touis, unless Londer prys Horrower intorest on the Funds and applieable low peeudin Lender
o make such a charge. However, Lender nry requize Borrower to pay o onv-time charge for an independent real estate 1ax
teporting service used by Lender in conneedon_vith this lonn, unless applicable huw provides otherwise, Unloss un ngreement
Is made or applicable aw requires fnterest tathe pald, fender shall not be required o pay Barrower any inleresl or earnfigy
o the Fundn, Boerower and Leader may agroo In‘weitng, howover, thal finerest alatl ho patd on the Fusds, Londer shinll glve
o Pocrower, whhani charge, an naua) acconmlng (ofabs Funds, showlng ceediiy and deblis 10 (he Funds and the pirjose
fur which ench deblt to the Funds was made, The Pauds nre pledged as additlonal sccurlty for all suns secured by this
Security [nstrument,

If the Fundy held by Lender exceed the amounty perpiited (o be held by applicable taw, Londer shall aceount to
Borrower for the exeess Funds in necordasee with the requirentcos of applicable law. If the amount of the Funds held by
Londer at sy Hme Iy nor sufflcient 10 pay the Bacrow llems whea dia, Lender may so noilfy Borrower fn weltlng, and, in
siteh cade Ronower shall pay to Lender the amount necessary o gabe, ap the deficiency. Borrower shall mnku up the
deficiency in po more than twelve monthly payments, at Lendec's sole d'sacetion,

Upon payment in full of all sumy secured by this Securlty Instrument, Lenler shall promptly refund to Borrower any
Funds held by Lender, 16, under paragraph 21, Lender shall acquire or sell tho-Pronerty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender al the tino of acquidiuor or sale as a eredit agninst the sums
seeurcd by this Security Instrument.

3. Application of Paymeats, Unloss applleable Jaw provides othorwise, all payiaents rocoived by Lendor under
paragrapha 1 and 2 shall be applied: fest, to any propayment charges dug undor the Note; sceopdito amounts payuble wnder
paragraph 23 third, o luterest due; fourik, to prineipal due; and Inst, to any Iato charges due wuder the Not,

4. Charges; ldeax, Borrower shall pay all taxes, asscssments, charges, fues and Jmposideas wtribwinble 1o the
Property which may attain priority over this Sccurlly Instrument, and loaschold payments or grovad 4eaiz, 1Fany, Berrower

)
1

o)
N
o)
#4)

shall pay these obllgations in the manner provided in parageaph 2, e I not pald fu that manner, Boraeaes shall pay then (1
on Hms directly 1o the person owed payment, Borrower shall promptly fuenish to Lendor all notiees of nmounts 1o be pald

under this paragraph,  (F Borrower wianen thesy paymems directly, Borsower shall prompilty feenish o Lomber receipy
evidencing the payments,

Borrower shall promptly discharge any llen which has priurhy aver WMs Sceuedty {ostrument unless Horrower: (a)
agrees in writing to the payntent of the ohligation secured by the lien in o maner acceptable to Lendery {b) contests in good
faith the Uen by, or defends against enforcement of the lien in, legal proceedings which In the Lender's uplnlon operate 10
prevent the enforcement of the lien; or (u) secuten from the holder of the lien an agreomont sniislnctory to ender
subordinating the lien o this Security Insirnment, If Lendor delermines that any peet of the Property s subjeet 1o a Hen which
way attaln priorly over this Sceurity [nsirument, Lender may glve Bacrower a notice [dentifylng the Hew. Borrower shall
satisfy the lien or take one nr mere of the aclons set forth shove within 10 days of the giving of notice,

5. 1lzzard or Properly Insurance, Borrower shall keep the improvements now exlsiing or hereafter erected on the
Property insured against loss by fire, hazards included within the termy "extended coverage” mnd any other hazerds, Ineluding
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foods or Nooding, for which Londer requires Dawuranco. Thlv nnsisanee:, ahal] Dedsaditulned  (othe wmoutn and for the
perbodn thit Leader requires. ‘The fusuennce cuerer peoviding the (naurico stinti bo chioven By Burrower sulject 10 Leador'y
approval which shall not he unrcasonably wiihhiekl, If Borrowor fulls lo malntaln covernge deacribed above, Lender may, ot
Lender's optien, obtain coverage 1o pratect Lendor's righis In the Property In nccordance with paragraph 7,

All {nsurance policles and cenewals shall be acceptable 1w Lender and sholl Include a standard mortgage clanse,
Lender shall have the rlght o bold the pollcles und tenewals, If Lender requires, Borrower shall promptly glve lo Lender
all reeeipts of pald premlums and Fenewal notices, In the event of losy, Borrower shall give promipt notice 1o the insurance
carrdler and Lender. Lender way make prool of loss if not made prompily by Borrower,

Unless 1ender and Borrower otherwise agree (n writing, lnsnrance proceeds shall be applled 10 rentoruilon or repair
of the Property daimaged, T the restoration or repalr iv cconmmlcatly fonsible aud Lendor's securily Innol leswoned, I the
restoratlon or repaly v not economically feaible or Lendor's seeurlty would be lessencd, the fusurance proceeds shuil be
applied to the sums sccured by this Sceurlty Instrument, whether or not then due, with any excess pald 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the inswranes carrler has
offered 16 settie a cinjm, then Lender oiny cotlect the nsuranee proceeds.  Lendes may wse the proceeds {0 repudr or rentore
the Property o (o pry s secired by (hls Securlty nateunent, whethier o aot then due, The J0«day perfod wit bogin whey
the notlee s glved,

Unless Lendze snd Borrower offierwise ngree In writlng, any applicstlon of proceeds to principal aball nor exiemt
or postpone the duc dateof e monthly paymenls referred to In paragraphy L and 2 or change the amount of the paymenis,
{f under paragraph 21 the Poparty 8 nequited by Leader, Borrower's right te any Insurance pallcles and proceeds resuliing
from damage to the Properly pelse to the ncquisition shall puss to Lender to the extent of the sums sceured by this Securlty
Instrument immedintely prior toqnr acquisiifon.

&, Occupancy, Preservatios, Malntenance rad Protection of (e Property; Borrower's Loan Application; {oascholds.
Rotrower shall acenpy, catubllsh, uml tise Jhe-Property as Borsower's principal realdence withln slxty dnyn ftor thy exceitlon
of thix Sceurity Inxtrument and shall contiane s occupy the Property oo Borrowor’s prinepal residence for at least otie year
after the date of occupnacy, naless Lender otserwise agreea (n writlug, which consont shall not be unreasonably wlihheid, or
unless extenuating clreumstances exlst which are beyond Borrower's vontrol. Barrower ghall not destroy, damage or fmpair
the Property, allow the Property to deteriorate, or comiit waste on (he Properly. Barrower shall be {n defautt I8 any forlelture
action or proceeding, whether civil or crimlnal, Is begun ihat In Lendor’s good faith Judgment conld result In forfelture of
the Property or otfierwise malerially impair the len created, by this Securlty [nstrument or Lender's seeurlly linerest,
Barrower niny cure such o default and relnsinie, as provided fn parageaph 1H, by causing the action or procesding fo be
dismissed with a rullng that, In Lendee's good falth dutormiu.‘.'im. preciudes forfelinre of the Borrower's lalerest |n the
Praperty or other matecial Impairment of the Hen ereated by thls Seeedlty Tstrament or Lendor's seeurdty luterest, Borrower
shal} also be in default i€ Borrower, during the loan application procsst, gave materlnlly false or Inaccurate Informatlon or
statements to Lender (or failed 1o provide Lender with any waterial infemastion) in connection with the loan evidenced by
the Note, Including, but not Hmited to, representrtions  concerning Borrover’s) oceupancy of the Property as a prinepal
resldonee, 10 thin Scenrily lnsrument % on n foasehold, Borrowsr shail comply with all the provistons of the luase, if
Borrower scqulres fee ttle to the Property, the leaschold and the fee dtle shall nol nrerse untess Lender ngrees to the merger

in wrillng.
7.Protection of Lender's Rights in the Propody, If Bocrawer (alls 1o porform the covonants and agreements contalied

g
o

{n this Securlty Ingtrument, ar there I8 o legal proceeding that mny algntficantly alfect Lencec'ssighis fn the Property (such

as a procecding In bankrupiey, probate, for condemnation or forfeiture or to enforeo fawy or ‘cgu'ations), ten Lender may

do and pay for whatever is necessary 1o protect the value of the Property mud Lender's rights In the ire ':crty lender's nctions qs

may Include paylug any suma secured by a llen which has priorlty vver thls Sceurlty Instruement, apperaing In court, paying
reasonnble atomneys' fees and entering on the Property to muke repalrs,  Although  Lender may tsgeCastion under this
patugraph 7, Lender does nol have 1o do so.

Any amounts dishursed by Lender under this paengraph 7 shall become addittonal dett of Borrower seenred by this
Security Instrument.  Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear nterest Trom
the date of dishursement ot the Mote raie antd siinll be payable, with luterest, upon nutice from Leunder to Borrower requesting
payment,
8. Mortgage lnmurance. Uf Lender requied morignge insurance ns o condition of making the Jonn secured by this
Security lnmtrumient, Borrower shall pay the preminms required to nalutain the morigage jnsuranes i elfeet, 16 for any
reason, the morgage Insurance coverage required by Lendr lapaes or ceases (o be Ju offect, Borrower shall pay the premluni
required to ohialn coverage substamialty equivaient o the modgage Insurance proviously in elfect, at a eost substantially
equivalent 1o the cost to Durrower of the morigage [asurance previously o effect, from an allernate morigage nsurer
approved by Lender, If substantially equivalent mortgage insurance coverage Is not avallable, Boriower shall pay to Lender
each month a xum cqual to anc-twelfth of the yearly mortgage Insurance premion helng pald by Borrower when the {nsurance
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coverage lapsed or ceased to be In effect, Lendor wili aceopt, e and cetnin’ thesa pymenta as a loss reserve [ lon of
mortgage insurnnce. Loss ceserve payments may wo longer be required, st the optlon of Londor, 11 morgage Tnsrsice
coverage (In the amuunt and far the period (hat Lendor toquires) provided by an insurer nppraved by Londor again becoies
avalluble and Is obtained, Batrower shall pay the promiums required to maintaln mortgage nsurance In effuet, ot to providy
a loss reserve, wnlil the requirement for mortgage insvzance ey In accordance with mny weltten agreement between Horrowor
and Lender or applicable law, ,

9. Inspection, {.onder ur liw agent may muke ronsonable onlclex upon mnt fowpecions of the Property, Lender shall
gve Borrower uotfee al the tme of or prioe 1o au lnxpection apecifylng reasunable canse for the Tuspection,

10, Condessaation, The proceeds of any awnrd or clalm for damages, direet or consegnentinl, In connection with sy
condennation or sther inking of any part of the Property, or for conveyance (n Hew of condemnation, nre hercby asslgned
and ol he pald to Tender, _

(n e ovent of a towl taking of the Property, the proceeds shall bo appHed to the sums secured Dy thiy Soeusity
instrumonl, whether or not thes due, with any excess pald 1o Borrower, [n the event of o partinl taklug of the Froperty
which the falr market value of the Property Tmmedintely belore the tnking v equal 10 or greater than the amount of e s
secured by thin Seoririty fnsmament fmmediaiely beforo the taklag, waless Berrower and Lender otherwino agres i wrlting,
the sumy wectired Oythls Sccurlly Tustrapient shnl) be vedueed by the anmount of the proceeds multiplled by the followiay
fraction: (n) the tolal amsint of the sums secured immediately before the toking, divided by (b) the fade market valne of the
Property fmmediutely befars-the tnking, Any balance shull be paid 1o Boreower, In the event of a partial tnking of 1he
Propesty I which the falr wwrsst value of the Property Immedistely before the taking is less than the amount of the sums
weeured immedlately before the sa¥ing, unlens Borcower aml Fender otherwlse agree in wridig ot unless applicable law
otherwise provides, the praceeds dazl be applicd 10 the sumn secured by this Sceurlty Inatrument whother e not il sihng
are then due,

{f the Property s abandoned by Bordower, or if, afier notice by Leuder to Borrower that the condemuor offers Lo
make an award or setile a claim for damages, Seerower falls (o sespond to Lender within 30 days after the date the notiee
Is given, Lender 18 nuthorfzed to collect and aply the procecds, at lis option, olther 1o restoration or repalr of the Property
or to the sums sceured by this Sceurlty Instrument, whether or not then due.

Unless Lender and Boreower othorwive agrse ir writng, any applicatlon of proceeds 1o principal shall not vxtond
ot posipone the Jdue date of the monthly payments reforrcd to In parngraphs 1 and 2 or change tho wmount of such payments,

11. Borrower Not Rolessed; Forbcarance By Leader Not a Walvor.  [ixtenslon of the (hne for payment or
modification of amortization of the sums Sccured by this Sccaidiy Instruntent granied by Lender (o any suceessor in Interest
of Borrower shall not operate 1o release the lability of the orlgiv<d Horrower or Borrower's successors I [uterest.  Lender
shall not be required to commence proceedings against any succesdne in Interest or refuse 1o extend tme for payment or
otherwise madify amortization of the sums necurcd by this Seeority Instoznisnt by renson of any domand made by the orlginal
Barsower or Borrower's suceessnrs [n (nterest.  Any forboarance by Leadszi in exerclslug any right or remedy shall not be a
waiver of or precinde the exerclse of any right or remedy,

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-siguess. 'The covenams and ngreeatents of ihiy
Security Instrument shall blnd and beneflt 1he wnccessors and axsfgng of Lendor wnd Rarrower, subjeet o the pravisions aof
paragraph 17, Borrower’s coveaants and agreements shali be joint and several, Aay Beerawer who co-sigos ihis Securlty
Instrument but dots not execule the Note: (8) is cu-signing this Security Instrament only iowarignge, grant and convey that
Rorrower’s interest in the Propenty under the torms of thin Securlty lnstrument; (b) Is nov personally obligated 1o pay the
g secred by this Securlty Dnstrument; and (¢) agrees that Lowdor and any ather Borrower ma, raroe o extend, modify,
forbear or muke any accommodntions with regard fo the toms of ths Securlty Instrument  wr e Note without that
Borrower's consent,

13, Loan Charges. If the loau secured by this Security Iustrument is swbject to o law which ety maximum Joan
charges, and that law is finally interpreted so hat the interest or other lonn charges collected or to be coilected in conncction
with the loan cxceed e permitied Hntils, then: (n) any such loan charge shall be reduced by the amount necessary to reduce
{he charge (o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Hmits will be

refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undor tie Note or by making

n direct payment to Borrower, If a refund reduces principal, the reduction will be treated a5 n partial prepayment withou

any prepayment charge under the Note, '

14, Notices.  Auy notice fo Borrower provided for {n this Securlty Iusirument shall be given by deliverlng It or by
raailing It by first class mall uoless applcable faw requires use of another metiod. The notice shull be directed 1o the
Properly Address or any other addreas Borrower designaten by notlce to Lender, Any notiee 10 Lender shall be glven by (Test
el mall to Lender's address stated hereln or any other address Lender deslgnntes by notlee o Dorrowoer, Any natlee
provided lor In this Security Instruntent shadl be deemed to have been glven 1o Botrower or Lender when glven ax provided

in this parngraph.
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15, Govarnlng l;w;l.GJchIly 'IF E lrlIC;:nlmmcui shn(; g\')unml by Feddrnl Yaw and tho liw of (he

Jurlediction tn which the Vroperty s Jovated, It the evont that miy provision or clanse of this Seeurlty lstrument or {he Noge
couflicis with spplienble law, such conflict shall not affeet otier provisions of thls Securily Insteument or the Note which can
he glven effeet without the conflicting proviston, To (hix ond the provislons of this Secielty Tnsteumont and the Note aro
thoclueed 1o ba seversbly,

18, Bortower's Copy. Borrowor shalt bo glven one conformed copy of (ke Note and of this Securlty Instrunwent,

17, Transfer of ibe Property or a Beneflcial Intorest {n fdorrower, [f all or any part of the Praperty or any lnlerest
I it Is sold or teansferred (or {0 a beneficlal interest du Borrower faxold or wransferred and Horrower Is not o natural person)
without Lends,’s prior weltien consent, Lendor may, al {8 optlon, require immodlate payment o full of sl sums seeared by
this Seenrlly lnstrument, However, this optlon shall st be oxoreftsed by Lender 11 oxerclse I8 prohtbited by fedeead law as of
the daie of this Securdty (ustrument,

U Londer exorcises thin optlon, Lendor shall glve Boreower notice of aceolornion, Thy notlee shali provide o petlo
of not 1ean than 1Y dayx from the date e notles {8 detlversd or malled within which Borrowor st pay sl sums qeenrsd by
thin Seenrlly [oatrument, {F Borowor {udls ta pay these swmn prior 1o the expleation of this perfod, Lender may laveke any
remedies permdiied by this Seeurity insteument withouwt further notice or demnud on Burrower,

18. Borrovee's Right to Reinstate. I Borrower meets certain conditlons, Borrower shiall bave the right to have
enforcemont of this Secuelly lnstrumwent discontlnued st any Gme prlor s e enrtivr of: () § days (or such other perfod o
appllenble law may apecify Far relnktatoment)  bofore aale of the Propecly pirsuant to any power of sule comtnled (0 (his
Securhy luwitument; or (2pestey of o Judguent enforcing this Sceurlly lasinmont. Those conditions are thal Borrower: (a)
pays Lender all sums which et aulid be due wider thix Security astrument and the Note s iT no aceclortlon  ocenrred;
() cures any default of any othar ‘covenants or sgreements; (¢) pays all expenses [nenreed In enfurcloy this Seeurity
lusteument, incliding, bat not lhihied to. rensonnble attorneys’ fees; and () tuken sueh acllon we Lender may reasonnbly
require 1o assuze that the lien of this Sceuddt nstrument, Lender’s righin ln the Property and Borrower's obligatlon to pay
the sums secured by this Security instruiont _=hall continue unchanged.  Upon refnmintoment by Hocrower, (his Seentdty
nstrwment andd the obligntlony secured horeby shnll remaln folly offective an 11 ne secoloration had ocewerod,  However, (g
gl to refnslate shall not apply fn the canw of woeearston wndor parngenph 17,

19, 8alg of Noto; Changoe of Toan Seevicer! The Note or n partlul {nlerost in the Note (fogethior with thin Secarlty
tostrumenty may be sold one or more tmes withont peor notice to Borrower, A sale may result in o change {n the entlty
(known as the "Loan Servicer™) that colleets monthly paymeate ddue under the Note and this Securlty tnistrument, There also
may be one or more changes of tho Loan Servicer nirolaiod 0w wale of the Nots, If thors I8 o change of the Loan Sorvicer,
Borrower will be given writien notice of the change in accordnzice with parageaph 14 above and applieable [nw, The notlee
will state the name and nddress of the new Loan Scrvicer nmd the widzesn to which paymems should be made, ‘the notice wiil
aiso coninin any other information required by npplicable law,

20, Haratdous Submances, Bortower shall not canse or penuit (k2 presencs, wse, disposal, Starage, or rolease of nny
Hazardous Substances on or in the Property. Borrower shall vot do, nor ilow anyone else to do, anything affeciing the
Property that is in violation of any Govironmental Law, The preceding (wo ssatances shiall not apply to the presence, use,
ar starage od the Property of small quaniities of Hazardous Substadces that are geozeally recognized to be npproprinte o
pormai resldentinl uses and to mainicnance of fhe Property. _

Borrower shall promptly give Lendor weltten notlee of any invesiigntion, ¢Inlm, dernnd, lawsull or other action by
nay governmental ar regulatory agency or privaty panty involving the Proparty and any Hazawouy-Substance or Environmental
Law of which Borrower has neiual knowledge, If Borrower learns, or {8 notifled by any governinentd or repulntary suthoriiy,
that any removal or other remediation of any Hazardous Substance affccling the Property Is-necessary, Borrower shall
promptly lake all necessnry remedial actlons {n accordance with Hnvironmems! law,

As used In this paragraph 20, "Hazardous Substances” are thode substnnces defined as toxie or pazordous substances
by Environmental Law nnd the following substadces: gasoline, kerosenc, other Mammable or toxle petrolenm  produets, toxic
pesticides nnd herbicides, volntile solvents, waterinls contalning nsbesion or formaldehyde, and radionctive materialn, As wred
{n this paragraph 20, "Environmental Law" meaus federal laws and laws of the jursdiction where the Property {5 loeated that
relale to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Leader further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to nccelerntion [ollowing Borrower's breach
of any covenant or agreement in this Security Instrument (bt not prior to accelerntion under paragraph 17 unlesn applicable
law provides otherwine), 'The notlee shall gpeclly: () the defmilt; (b) (he action required 1o cure the defanity (¢) o date, nol
less (han 30 days from the date the notice is given to Borrower, by which the delault must be cured; and (d) that fadlure 0
cure the default on or before the date specificd in the notlce may result in ncceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sate of the Preperty. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to nssert in the foreclosure proceeding the non-existesce of a default or any other
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delonne of Borrower 1o scceleratlon and furcelonure, 17 tlse dofnnlt:Js not curéd omar tietory o nte wpectficd Tn the wotlce,
Londer ai 18 option may requlre tmmediate paymont fn fult of all vy socured by thlx Seearity fustewment without further
deminnd e may forectose this Sccurity Insirument by Jadlcia) proceeding, Leader shall be entitled 1o collect alb expenses
[neusred tn pussuing the remedies provided (n this paragraph 24, including, but not Himited 1o, reasnnable attorneys’ fees and

costs of title evidence,
22. Releasc. Upen payment of all sums secured by this Seeurlty Instrument, Lender sholl relense this Securliy

instrument  withowt a charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of lfomestead, Borrower walves all eight of homestead exemption In the Property,

24, Ridems (o thiz Securlly Instrument, ([ ane or more riders are excented by Horrower and recorded logether with
thix Security Instrument, the covenants and agreomenta of ench such tidor sball be {ncorporsted Juto owd shall ameml md
supplement the covenants and ngreements of tis Seeurity lustrument au 17 the rider(s) were a part of this Security Tustrument,
[Cheek applicable box(es)]

[X] Adjustable Rate Rider [ ] Concominium  Rlder [ ] L Pamily Rider

{1 Clemlumted Pavinent Rider U4 Phaaned Ul Development Rider |} Biweokly Fayment Ridor

[ ] Hallowr /ithles f ] Rate dmprovemony Rider [ ] Second Uame Ridor

[ ] (theng) {unectiy]

BY SIONING 6E00W, Borrower accopts el agroer 1o the torms nnd covenants contained fn thin Seeurity
lirment and In any e executed by Borrower and recorded whili it

Ykl t) e (unl

M.lchaal D. Tonér Jlarrower
S8 Jb()"/"/"76:5}/

cg)d'tm,a 6) / cua.L. (Seal)

Dimna P. Toner arrvwer
g Y-y ITed

Wilnesses:

(Seal)
Jlorrower

_{Seal)
fhirrower

S84
[#pmce tulow Thia ] ine or Ackniwiodgassiont|

STATE OF ILLINQIS, Cook County ss:
I 756 (( %f?{%}j{/)&d ,a Nutagy Public In and for kald county pad atiie,do hereby corlily

that Michael D. Toner and Dlana P. Toner , husband and wifa jesonaly knowy

1o me o be the same porson(s) whose name(r) __ Q7€ subseribed (o the foregoing Instrwment, appeared before

me 1his day in person, and acknowledged that '_f:hq[signcd and dellvered the sald Instrument a8 "'/’N'I}"

free und voluntary act, for the uses aad purposes thereln set forih.

Given under my band and officlal seal, this 0? K f/\ day of JU/\I 19 6)«6‘

My Commission expires: 3 (;."C’ / }/ )ﬁ/?f{if aﬂuf /4 Z'//\

Notary Fablio

n oFFICIAL
MARY LYH

NOIS
TART P‘\:BLN §TALE OF lth |
:‘(Jf LOMMISSION LAPIRES 36196 o 014 3150 g 801 e
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rale Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER s mude this twonty elgbth day of July, 1995, und is incorporated inte nud shall
be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the "Seeurity instruniemt”) of the snme dute
givon by the andorlgned (hie "Borrower™) to secire Borrowor's Adjustable Rate Note (the "Notw") 1o

Muorvigaye Rennuros Grotip, b,
(the "Lendet") uf the sume dute mml covering the propeety desctibed In the Seeusity lnatrument und located at:

1016 Thomus
Forent Purk, 11, 60130
{Property Aduress}

TUHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEN IN TUE INTEREST RATE AND THE MONTULY
PAYMENT. THEANOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTADLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME ANDUTIE MAXIMUM RATE THE DORROWER MUST PAY. THENOTE ALSO CONTAINS THE GIFFTON
TO CONVERT THE ADUSTABLE RATE TO A FIXED RATE.

Additiona! Covenants, In asditon to the covennnts and sgreemonts made lo the Security Instrument,  Borrower and Lender
further covonant und ugroe us Caloes:

4, ADJUSTADLE INTEREST RATE AND MONTIILY PAYMENT CHANGES

The Note provides for an inlleoturest ente of 6.375%. The Note provides for chonges in the adjustublo intorest sate
andt the monthly poymonts, ke follows:

{(A) Change Dates

Tho adjustable intorest tute T will puy i) ehongo on tho flrst day of Heptamber, 1996, and on that day every 12th month
theronfter, Tlneh dnto on which my ndjustable Intergstota conld chuage [s valled & *Change Date,”

(#) The index :
Beginning with the flest Change Dute, my ndjustable-ipcinat vote will bo buxed on an Indox, The “Index”ls the wookly

averuge yield on Unlted Swies Treesury securitfos ndjusted to nconatunt maiurlty of one your u nnde available by the Fedoral
Reserve Board, The most recent Index figure availnble ns of the due s days bolore each Chango Dite s enlled the “Current

Index.”
If the Index [xne longer svallablo, tho Nuta Helder willchooke s.oesidox which inbiwed wpos comparible informtion,

The Nute Holdor will give me notice of this cholve,

{(O) Calculation of Changes
Boforo vach Change Date, the Notv Holdor will ealeulate my now intorcst ‘tatz by ndding Two and ‘Three Quartors

perconlnge poitts (2.750%) 1o the Curreat Index, ‘The Note Holder wilt thon round the rewsdt of this sdditon to the nearest one-
vighth of one percentage point (0.125%), Subject to the Hmlts stalod I Seclion 4(D) below, b ronndod umount witl be my new
interest raty until the noxt Chango Date.

The Note Hokder wilf then determine the amount of the monthly puymont that would be saffcivnl to repuy e unpald
principal that 1 am expeeted to owe at the Chunge Dato in full on the maturity dute st my now Intorest rricin substumtinlly vqusl
peyments. ‘The result of this eafeulstion will bo the now nmount of ny monthly puynient,

(D) Limits on Interess Rate Changes .
‘The Intereat rate | am roquired (o pay ol the first Cliange Date will not be groater than BJ75%or loss than 4.378%.

‘Theronfior, my udjustable intorost rate will nover be increased vr decronsed on any single Change Duto by more thin two
peteentagy polnts (2.0%) from the rate of interest | have boen paylug for the precoding 12 months, My interest rate will never
be grenter than 12,500%, which {5 celled the "Maximum Rate”,

(E) Effectlve Date of Changes ‘
My now intorest rale will bocome effective on vach Choage Duto. 1 will pay the amount of my now moathly payment

beginuning an the Fest monthly payment date wflor the Chonge Date until the smout of my monthly payment shinges aguin,

SPF CONVERTIBLE ADJUST. RATE RIDER-Singlo Family-1 YR TREASURY INDEX (WRIKLY.CMT)
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{I') Notlce of Chuuyex
‘e Note {toldee will doliver o mall to me n polico of aiy changes [y my ndjuatoblo interest rale and e it of my

monthly payment holore the effoctive date of uny chongo, e notiee wil! Inolude informution requirad by lnw o be ket me wd
ibso tho Utle and telophone nwbor af o peeion who will anawer any quigstion 1 muy huve togarding the patlee,

8, FIXED INTEREST RATE OPTION

(A) Option t¢ Convert to Fixed Rate

1 have a Convorsion Option thit 1 can oxercise unless [am b defanlt or this Section S(A) will aot permit me 1 do s,
‘Tho *Converslon Option” is nyy optien 1o convert the intorest tate | s roquired to pay by this Note Trom w adjusisble e with
interest rate Hmits to the (xed cate enleulnted under Svatton S(1) below,

The conversion can tuko plice at any time durlug the torm of my lown, "The "Conversion Dote® will be the first day of
the month after | huve sutisfied the conditiony below ay detormined by the Note Tolder,

[f | want o exercise the Conversion Option, | muat [iest satisly any condition which may be required by the dern)
Nationel Mortgnes"Association or Federn) Home Loan Maorigege Corporation as a conditfon 1o its purchnsiug the Joumt at the
time uf vonversion. = must ulso suisfy those conditions: (5) T must give the Note Holder LS days wivance notice that want W o
so3 {ii) an the Convéreion Dulg, T must not be in defunlt under the Note or the Seourity Instrumont: (111} peior 1o the Cunverslon
[ide, [ must puy the New Holder, o convorsion fec of 1,8, $_300,00 .+ (tv) Tmust sign sod glve tho Note Holder any documonts
the Note Holder roguiréa’ss «ivsat the convarslons wd {v) 1 iy hava lo pay on appeoian) fev snd propuy 4 porthon ol e prineipn)
bulunce of the loan under the Fatowing elreumstancen: 10wl loun origination, the prinetpul wmount of the lomy G grenter than
#0% of the stated value of the aprraisnl report obtadied {n connection with my loun and privato mortgage inswrance from o
company sceeplable to the Note Huldet is not in force in connection with the Jonn, then n new uppraisal of the proporty securing
the Joen may be required, 1 canpot (lotulse the Conversion Opllon waless | pay an amount whicl is snongh to reduee the
amaunt 1 will owe on the Conversion Dide to.=n amount erqual W 80% of the now opproisal's stated valus of the praperty.

{(H) Caleulation of Fixed Rate
My new, fixed nteroat rate witl be oqunt @ /che Taderal Nationnl Morigage Associntion's requised not ylold ax of n dito

and time of day specilled by the Note Huider for J0-yroz-{xed cots morigoges covored by sppiloahie 80-duy mandatary dalivery
commitments, plus a percontage ranghng from fve-olghtan afGae porcentago point (0.625%), to onu and onv-eighth porcenlige
poines (1,125%), rounded 1o the nearest one-oighth of one percentage point (0.125%), dopending on the nmaunt of the unpuld
principal bulance 1 am expected o owe on the Conversion Date_rarsuant to the following schodule:
Add: 0,625% for unpadd bulances of up o $203,150,00
01.875% fur.anpuid balanees Trom $203, 151,00 10 $500,000.00
1. 125% far unnoaid balances from $300,001.00 and Nigher

If this reguired net yiold cannat be determined bocause the applioble: compsdtmonts ase nat nvuilable, the Noto Holder
will determine my intzrest rute by using comparsble information. My now rate <u'cufated undor this Section 5(B) will not be

greater than the Maximum Rate stated in Section 4(D) ahave,

(C) New Payment Amuunt und Effective Date
{f 1 choase to exercise thy Convorsion Option, the Note Halder will dutarming the amour: o0 thy monthly paymen) thut

wauld he sufficient ta repay the unpaid principul I am expected to owe on the Conversion Dute o fal'on the maturity date al
my new fixed interest cate in substantinlly oquul paymonts. The rosult of thix cafeulation willbe the v araount of my monthly
payment, Beginning with my first monthly payment after the Couversion Dato, 1 will pay the new amount” rainy menthly payment
until the maturity daie,

C TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

(1) Uniil Borrower excrcises the Conversion Option under the conditions stated fn Sectlon 1 of this Adjuntable Rate
Rider, Uniform Covenant 17 of the Security [nstrument s amended to rond a8 follows:

Transfer of the Property or a Beneflelu! Interest In Borvower, if all or auy part of the Property or any interest in [tis
sold or transferred (or if o beneficial interest in Borrawer is sold or irunsforred end Borrower is not a4 natural person) without
Lender's prior written consent, Londer may, at its option, require [mmediste payment in full of all sums secured by thiy Security
Instrument.  However. this option shall not be vxercised by Lendec if exerclse iy prohibited by fedoral luw us of the date of this
Security lastrument, Lender nlso shall nol exorcise this option ift (w) Borrower cuuses 1o be submilled to Lender information

$0Y CONVERTIRLE ADJUSTABLE RATE RIDER-Single Fumily-1 YR TREASURY INDRX (WEREKLY-CMT)

Borrowssi(s) Inithi(s} _ﬂ_fm Z__ Page 7 Decembier 04 JN0§1294

Dovwnrn! Exprodn, Lo,

=6
)

SERIZG




~ UNOFFICIAL COPY




UNOFFICIAL COPY,

required by Lender to evaluate the intended trunsferce ax {0 n now loun wore belug made o the transforee; and {0 Londor
reasonnbly dotermines thal Londoe's aecurity will not be impalrod by the foan sssuniption and it the elsk of o breaeh of ny
cavonant ar agreemot (n this Seourfly Instrumont in acceptuble to Lender, :

To the extont permitted by spplicable law, Lendor may chargo u ransonable feo ng n conditlon 1o Londer’s consenl to tho
loan nssumption, Lender may also require the tranaferce 1o sign an ussumption greement thut is neeeptuble to Lender wnd thit
obiigutes the transferey 1o keop all the promises and agreemonis mude In the Nale and in this Security Instrunemt, - Borrowor
will continie e he obligated under the Notw and this Securdty strumont unfess Londor relenses Borrower I writing,

i Londer exereives the option W zoquise fmmedinte paymont in fatl, Londer ahali give Borrowor notles of necelorstion,
"The notice shald provity w period of not toss than 30 duys trom the dato the notleo I dolivorod ue matlad within whioh Hareowar
must pay all sums seenred by tix Security fstremont, I Borrower {ullato pay thesn sy peior w tho explration of this period,
Londor may invoke any remedion pormitted by this Seeurlty Instrimoent without further notive o demiul o Borrawor,

2, 1t Borrawor exercises the Converslon Optlon usder the conditions stated {n Sectfon 13 of this Adjustable Rate Rider,
the smendritent to Unifoem Covenant 17 of the Security lustenment contained [n Seotion € 1 ubove shall then censu 1o be fu
effect, and the provisions of Uniform Covenat 17 of the Securily strumont sholl instend be In offect, wy follows:

Teanafor ofbe Property ar « BeneNelol Interest in Barrawse, I ull or any part of the Property or any interest in it in
sold o7 tanalorresl (0f 40 bonefleinl intotost In Borrower Ixsold of trunsforred and Borrower in ot watutol person) without
Lendor's prinr writon vasaut, Lander niny, at Ux option, require immedinle prymem i Cull of ali wums seeured by thiv Securily
lnstrument,  Howover, iats-ozion shull not be oxercisod by Lendor [f oxerelss v prohiblted by focoral lww ax of the date of tiis
Securlty Instrunsent,

If Londor oxcreises this eption, Lendor whull give Berrower notice of acceloruiont, Tho notice shall provide o perlod of
nol lexs than 30 days from the date the notica 18 delivored or mailed within which Borrower must pay ull sums segurod by this
Socurity Insteument, 1f Borrower fudle & vuv-these suma prioe o the explration of this porlod, Lendor niy iivoke any romedion
pormitted by this Secutlty Instrumen! witkous Turlher notive of demund on Horrower,

HY SIONING BELOW, Borrower accojis mnd ngrovs to the torms and cavenuits contafned fu thix Adjuatable Rude
Rider,

%ﬁé/ Aﬁ /ﬁ—-—-‘ (Scal) .," g),;f-ow": 0 ChiL. (Yoal)

Michsdl D, Toner liotrowoer e I, Toner Bocrowar

(Boal) {Seal)
Hotrowar Wortowsr
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