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_TOGETHER WITH ll the improvements now of hereater ercclod on the property, und all casements,
sppurtenances, and fixtures now or heteafler o part of the: ml:cny. All replacements and additions shal alse be covered ‘
by this Security Instrument, All of the foregoing is referred to inthis Security Instrument as the "Pro |

dy'
BORROWER COVENANTS that Bortower is lawfully seised of the estute hereby c:onvcy::ciJc and has the right lo

morgoge, grant and convey the Propery end that the P is unengumbered, except for encumbrances of record,
Borrower worrants and will defend generally the title to the Property agalnst all cluims and demands, subject (o any
sncumbrances of record, \

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jutisdiction to constitute a uniform security instrument covering real property. .

UNIFORM CgVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly dpny when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) ycetly taxes and assessments which muy attnin priority over this Security: Instrument as a lien on the Pmpc;l‘}*; (b)
yearly leaschold rayiients or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yeatly flood insurzce premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lende?, i accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items ric alled “Escrow ltems,” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum arint a lender for a federally related mortgage loan may require for Borrower's cscrow
account under the federal Rer! Bxtate Settlement Procedures Act of 1974 as amended from time lo time, 12 US.C.
Section 2601 et seq. ("RESPA”}, unless ancther law that applics to the Funds scts a lesser amount. If so, Lender may,
at any time, collect and hold Furids in =n amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current dats. »2¢ reasonable estimates of expenditures of future Escrow Items or otherwise in
sccordance with applicable law. ‘ R Cen :

The Funds shall be held in an instituticn wiose deposits are insured by & federal agency, instrumentality, or entity
{including Lendet, if Lender is such an institut’on) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow Items. Lender may not charge Borroveer for holding and applying the Punds, annually analyzing the
escrow account, or verifying the Escrow Items, unies; Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge, However, Lenci may require Bortower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law ‘ceiires interest io be paid, Lender shall not be required to
pay Borrower any interest or camings on the Funds, Borrower and Lender may agree in writing, however, that inlerest
shail be pald on the Punds, Lender shall give to Borrower, withor: charge, an annual accounting of the Funds, showing
credils and debits to the Funds and the purpose for which each debit«o the Funds was made. 'The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heli by applicable law, Lender shall account to
Borrower for the excess Punds in sccordance with the requirements of spplicrile law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Leadr may so nolify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make ug the deficiency, Borrower shall make
up the deficiency in no mere than twelve monthly payments, at Lender's sole discretion,

~ Upon payment in full of all sums secured by this Sccurity Instrument, Lender sha’l promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propeity, Lender, prior to the
acquisition ar sale of the Property, shall apply any Funds held by Lender at the time of acquisiton or sale as a credil
«{ against the sums secured by Lhis Security Instrument, , _ _
3 3. Application of Payments, Unless applicable Jaw provides otherwise, all payments reccived by Lender under
<3 paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1> 9mounts payable
f)  under parugraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,
N 4, Charges; Liens. Borrower shall pay all taxes, asscssments, chnrfes, fines and impositions attributable to the
0 Property which may allain priorily over this Sccurity Instrument, and leasehold payments or ground rents, if any.
3 Borrower shall pay these obligations in the manner provided in peragraph 2, or if not paid in that menner, Borrower
& shail pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this ruph. If Borrower makes these payinents directly, Borrower shall promptly fumish
ta Lender receipts evidencing the payments,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrowet: (n)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the oigcr'-of. the lien an agreement satisfactory to
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Lendee subardinating the lien Lo this Sequrlty Insteument, IF Larxlot determines that uny part .ul‘u:ul’:mf\atkv ‘lu-nuhjﬁqt
lo n dien which may sttaln prlatlly ovar this Seeurity, lnsttpmant, Landoe may give Bomower.i notige tipl)l,lqhm 0
llm}, Rortowor shall suisly the Hlen ot tale ono op ninr of hoaekons set forth sbove within 10 duys of the glving of
natleo, . e 313“;)?":! o b g e Ly i e
5. Hazard or Property Insurance, Bartawet Lhnﬂiwepl;\p' lmprovements now, existlug or hereaficr erscied on
the Property insured against logs by fite, hazards included within the lorm “extended coveruge” and any other linzards,
including foods or flouding, for which Lender. requizes Insutnncs, This irisuranco shall he malntained In the amounts
and for the porlody that Lender requires, The Insirunce corrlor. r@vidfnﬁmq insurunce shall ba ehosen by Bortower
subject to Lender’s appraval which shall nit be unrcigonuhly w}i)ﬁwldﬁ If Bortower falls o mainfaln covorage deserlbed
ubove, Lgr}ydcr may, at Lender's option, oblaln caverage ta protdel Lunder's tights n the Proporty In aeeordunce with

AHRTH . . . T T S A
) All Insurance polleles und rencwals, shall bp,,wcqp,t:.;‘?lq:lg, i5e
Lencer shadl have the right ta hold the polleles ond gendwils, 1 Lender tequires, Borrower shull promptly glve to
Lender all receipls of pai ' '

R Er T P NG AP RN
‘liqu'!'*!'“‘bm'd shall Ineludo o standurd moriguge cluuse,
premiums wnd renowal notices, In the evant of Joas, Botrawor shall give prompl notice 1o fhe
insurnnce carrier pridt Lender, Lender may make proof of logs it not inda promplly by Borrowor, ., -0,
Unless Lenderand Borrower otherwise agree. (n wililng, !lpqutm toceeedy sl be npplied W restoradlon or repale
of the Property dnmagsd, I the testotatlon or epair Iy upm)pm!qaﬂ{ fou {hlq und Leador's secutlty is not Jossened, {f the
rentorattan or tepule Iy naeconombeally featbly or Lendor's sccubity woithd e lssencd, the iwutanee procecds shall b
applled (o the sums secars by this Sceurliy Instrumeht, whethdt or not thor dus, with wiy excesy pald' Boroter, 1
Borower ubandons the Propeity, o does 1ot snswet withiiy 30 days X notle fom Ledder that the insurings enrror has
offeredd to seltle u clafm, then Tander muy collect the ,ln;_*{unm’pﬁ_'rgmcdda.,' Lender, may wye the pradecds (o repale or
restore the Properly or lo ra;y sum:isecured by this Secutily Tislng ent, whether 6t nat theti due, The 30-day period will
begin when the notice isg ven, T o o
! Utiless Lendor und Barrawer otherwiso agres in‘writing, any appllcation pf prodeeds ln'Rrinolpul shal] not extitid e
Pmrpmm the dug duts of the monthty puynicnis reforted to rn aqnigﬂ} hw'1 iind" 2ok oiango the umott Gf the ‘rny,h\cmﬂ.
£ under purignriph 21 the Property 1§ acgul=ed-by Lendor, Borrawer's dglit' 1o any instirunce polleies and provecdy
resulting from dumuge to the Prapesty prior lo the sequisilion shall puss to Lander to the extent of the sums'seclired by
this Sccurity Instrument immediately p ortothe sequbiition, i+ v e o Tl et
- 6, Occupancy, Preservation, Malntenance «nd Profectjon of-the Propoerty; Borrower's Loan Application)
Lenschoids, Borrower shall oceupy, establish, and uso'the Pin nygls‘Bom‘Néf‘s prineipat resldence within slxty dayx
alter the exceution of {his Sccurilﬁ Tnstrutnent andd dhd! canttiug 1o ‘veohpy the Proparly as' Borrower's prinelpal
tesidence for at lenat one yeur uller the dalo of acetpanoy, utibe Lantler otherwise ugrees i witling, which consént shull
not be unreasanably withhuld, or uiless extenuating ehreunistiifnizs Zxistwhich urd beyond Botrower's conlral, Botrower
shull not destroy, damage or impair the Property, allow the Praperiv o detetiomte, or commit waste on the Praperty,
Barrower shall be in defuult il any forfeiture action o proceeding; whether civil br eriminal) iy-begun that in Lender's
good fuith judgment could result in fosfeitute of the Property, ot otherwvise aterially impulr the Tien' creuted by this
Scetirity Instrament of Lender's seeurily Inlerest, Borrowet ‘may’ cuge’ inich <'defatle and relndtate, ax provided Ih
parigroph 18, by cousing the actlon or proceeding td"bo dismi¥std’ with "« rullfg that, {n Lendor's good fulth
determination, precludes forfeilure of the Borrower's intérest in 18 PRopdrty e Zivit muteridl inipntrment of tho'lien
ateateel by this Securlly Instrument or Lendor 'S secirily Interests BotroWer shall dlasi b in defnult Il Dorrowet, during
the loun application process, gave materfally flse ot indectirute’ Infofration ob slalsrienty to Lender écsr‘milcdftn
ri‘ovlde Lender with any material information) in ‘connectioh” witli'thg!1oan’ é¥ideticen oy the Note, including, but not
iratied to, representations conceming Borrower's occuipdney ‘of tHe'Property'as a principal maldénce. IT thig Sectirly (5
Instrumnent is on a lewschold, Borrower shall comply with ull'the pr6visiin of the lease. If Borraw i nequires fee ttle to G
ths Property, the leaschold and the fee titlo shali not merge unles !:;cn'd'é;‘ril%mea tdthe mergerinwridng, -0 ¢ 0 &Y
-+ 7, Protection of Lender's Rights in the Property, I Bostowdt fully &' perform the coverante-and agreements Ty
contained in this Security Instrument, or there Is # legal procecding thit'muy significantly affect Lonace's rights in‘the €3
Property (such as n proceeding in bunkruptey, probute; for corkiémnation’ or forfelture' of (o onfores laws or (|
regultations), then Lender may do and pay for wﬁulcvcr I8 necegsary'to protect:the value of the Property snd Lender's U™
rights in the Property. Lender's actions may include pa'rlng*unyl suthis:sebured: by a lien’ which has priority over thla ¥
Sceurity Instrument, appearing in court, paying reasonuble attomoys! foes sind-entering dn the Property to mnko repaim, 1"
Although Lendér maty ke action under this paragroph 7, Lendar docs iobhitvetodoso; v oo e e -
‘.1 Any amounts dishursed by Lender under this parugruph 7.shall besémo wlditional debt of Borrowor seoured by this
Security. Instrument. Unless Borrower and Lerder agree o other termatof payment, thew: amounis-shall beardnterest
from:the date of disbursement at the Note tute und shull:be payable; wilhiinterdst, upon notice from Lender to Borrower
rcqucsﬁng pnymcnt. ' T b il sad g ”f':-“"?'; wiendbivs 4w TR TS I TN I BN NS A
«! 1 8 Mortgage Insurance. If Lender fequired mortgege insuranée hs-a condition of making the loun secuted by this
Security Instrument, Borrower shall pay the premiums requiredito mainitaln: the mortgage lnsuraned in offect, If, forany
reason; the mottgage insurance covetage' required by Lerider' lapses' or-ceases 10-bo In effect, Borrower shall pey. the
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premiums required to abtain covernge substuntially equivalent to the mortgage insumnce previously in effect, ot a cost
substantinily equivalent to the cost (o Borrower of the montgage insurance previously in effect, from an nlternote
mongage insurer approved by Lender. I substuntinlly equivalent morignge insurance covernge is not available,
Borrower shall pay (o Lender cach month a sum equal (o one;twellth of the yearly mortga[gc insumnce premium belng
paid by Borrowet when the insumncs coverage lapsed or ceased to be In effect. Lender will accept, use and retain these

yments as & loss reserve in liew of mortgage insurance, Loss rescrve paymenis may no longer be requinad, ot the
option of Lender, if morgage insurance coversge (in the amount and for the perfod that Lender requires) provided by
an fnsurer approved hy Lender again becomes availuble and is obtained. Borrawer shall poy the premiums required to
malnialn mortgage insurance in effect, of o provide a loss reserve, until the requirement for mortgage insurance ends
in secordunce with any written agreement belween Borrower and Lender or applicable law. !

9, Inspectlon, Lencler or its agent muy make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection :f)eclt‘ylng reasonable cause for the in.’sreclion. l

10, Condemnation. The proceeds of any oward or claim for damuges, ditect or consequential, in cannection with
any condemnation or other Inking of uny part of the Property, or far conveyance in lieu of condemnation, sre herchy
assigned and shall Y paid to Lender,

In the event of a total taking of the Property, the proceeds shell be applied to the sums secured by this Securily
Instrument, whetheroriict then due, with any excess pald to Bortower. In the event of a partial (nking of the Property in
which the fafr murket vaiuc of the Property immediniely before the tuking is equal (o or greater than the amount of the
sums secuted by this Secui’y nstrument immedistely before the taking, unless Borrower and Lender otherwise ngree
it writing, the sums secutea hv ihis Securily Instrument shall be reduced by the amount of the proceeds multiplied by
the [oilowing fraction: (a) the tcial mount of the sums secured immediately before the taking, divided by (b) the fuir
market vitue of the Property immediately before the taking., Any balanee shall be puid to Borrower. In the event of &
partlel taking of the Property in whiclt the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately hefore the laking, unless Borrowet and Lender otherwise agree in wriling
or unless spplicable law otherwise provices, e proeceds shall be applied to the sums seeured by this Security
Instrument whether or nol the sums are then due; : ‘ :

I the Praperty is abandoned by Barrower, o111} sfter notiee by Lender to Borrower that the condemnor offers (o
tmuke an award or settle a claim for damages, Borrs ver fails to respond to Lender within 30 days sfter the date the
notice §s given, Lender |s authorized o collcet and apply 1 proceeds, ut its optlon, sither to restoration or repuir of the
Property or to the suma secured by this Security Instrumen, whether or not then due,

Unless Lender and Borrower otherwise agroe in writing, an 7 applieation of proceads ta principe! shall not extend or
postpone the due date of the monthly payments refetred 1o ‘n prragraphs 1 and 2 or change the amount of such

pyments,

P 11, Borrower Not Released; Forbearance By Lender Not « Y/alver. Extension of the time fot payment or
madification of amortization of the sums secured by this Security [zsiument granted by Lender 1o any successor in
intetest of Borrower shall not operafe to release the linbillty of the original ‘Borrower or Borrower's successors in
intetest, Lender shall not be required to commence proceedings ageinst any sosccessor in interest or refuse to extend
time for payment or otherwise modify smortization of the sums sccured by this Security Instrument by reason of any
demand made by the ariginal Borrower or Borrowar's suceessors in interest. Any fosbaprance by Lender in exercising
uny right ot remedy shall not be a waiver of or preclude the exercise of any right or remedy:

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and agreements

« + of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
- provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Aiiy Lomower who co-signs

this Security Instrument but does not execute the Note: (s) is co-si&ning this Security Instrurzene only 1o morigage,
grant and convey that Borrower's inlerest in the Praperty under the terms of this Sceurily Inttrument; (b) is not
personally obligated lo pay the sums secured by this Security Instrument; and (c) agrees (hat Lencerand any other
Bortowet may agree (o extend, modily, forbear or make any accommodations with regard to the terms of this Security

* . Instrument or the Note without that Borrower's consent, : :

13, Loan Charges, If the loan secured by this Security Instrument is subject to u law which sets maximum loan

charges, and that law is finally interpreied so that the interest or other loan charges collected ot to be collected in

connection with the loen exceed the permitied limits, then: () any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums. already collecied from Borrower which
exceeded permitted finsits will be refunded (o Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If 8 refund reduces principal, the reduction
will be treated rs a partial prepayment without any prepayment charge under the Note,

14. Nolfces. Any notice lo Bomrower provided {or in this Security Instrument shall be given by delivering it or by
mailing it by first class maii uniess applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

| Kty
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first class mail to Lender's address stated: herein ot any olber address Lender designales by, notice. to Borower. Any
notice provided for in this Securily Instrument shall be cdeomed to, have been given to Borrower, or Lender when glven as
pm'lidcdinﬂ?ispamgmph. S R S T RTL NI I “":; e . . ‘ "
.., 15, Governing Law; Severablli(y. 'I'his,Sequriiy,{mtmmqnfq]pdl'bé

R L Tt LR

15, G \ . Thia ol el gl b veited by, sl i o taw of
Jurisdiction in which the Proberty is locuted, In the aven{ that any’ gﬁqulalbn, f clalus of thix Security Tnatriiment ‘of 1tk
Nate confiicts with sitslicable law, such confllct shil] it hffedt ot ,mmm of thi Security Tnstriment or tho Note
wikich casibe given éffect without the corfllcllng provinion; Tb thlirénd thd provislons of this Seeutity lnstrutmerst and the
Nowmdccfmwbcmmblcl [ e ) T P U TR TS T R T S Y I ST LIS T SN DAINTE S : t. ‘.s:l NI

16. Borrowar's Copy, Borrower shall be given ono conformed copy of the Noto and of this Sccurity Instryment, -

1%, Tranafer of the Property or « Benoflelol Intovést:in Borvoweri-IF all or any purt:of the Prapetty or uny
Interest In 1t in wold or trunslorred ﬁur it-u-benaflolnl Interest it Borrower in-sbld: or trunsfarred ancd Borrower:in hot- s
ntural person) wlthout Lender's. prior witten donsenty Lender may, at-lis option, requite-immedialé: payment in Tull of
ol sums seeured by this Security Instrument. Howaver, (his optlon shall not be exercised by Londer i oxetelse 1y
prohibited by federal liw s of the dato of Usls Soourlty Insteument, e (. reatisgbast ssbarae e i d o
.- M Liender exeives Lhis option, Lender shull give Borrower natles of wacelerution. The notice shall provido a perlod
of not less than 30 duy:: from the date the notica is delivered onmalled-within which Borrower must pay all suns scourcd
by this Securily Instruinenl. IT Borrower [uils (o pay these sums pride (o'the.expiration of thig poried, Londer may Invoko
any remedies permilted by this Securily Insirument withaut further poticoordemund on Bortowee, 0

18, Borrower's Right i Reinatate., I Borrower midels ¢} l& sohditlons, Borrowar stiafl have (he tight to have
cnforetnent of tils Sceurlty irstrament discditinucd gt :.n]y‘ tlirie fiHor to tHe carlior off (u) § days (or such alher period
as applicable law may speeify fur telastutement) before sale of'the Property pursuant to any power of gnle contained in
this Sccurity Instrument; or (b) entrv-of a judgment ‘enforeing RIS Security Instrument. Those conditions are that
Botrower: (a) pays Lender all sums whizh then would be due under this Sceurity Instrument and the Note as if no
aceeleration had oceurred; (b) cures nny del'aiis of uny other covenuniy or sgreements; (€. puys wll vaponses Incurred in
eriforcing this Securlty Instrument, fnefudlug. hut not Timitéd Lo, teusonibls wiatmeyn' fees; and (d) takes such oetion oy
Letider may tensonubly require to assure thut (e licn off thid"Secbetly Ihstrument, Lender's AghtaIn the Property und
Borrower's obligation to pay the sumy secured by (his Security Instrument shali continue unchanged, Upon relnstatenient
by Borrower, this Sccurity Instrument und the obligations sceured herehy shall romain fully offective us If no aceeteration
had oecurred, Howover, this righit to reinstalo shali'hot app’y in the case of sccoleration under parageaph 17,

19. Sale of Note; Change of Loan Servicer, The Nu's 2ra paninl.intetest in the Nole (logether with this Seeusity
[nstrument) may be sold one of more Himes withoul prior noiles 2o Borrowoer, A salo may result in o change In the entlty
(known us the “Loan Servicer*) that collects monthly payments <oz undet the Note und this Security Instrument, Thore
also-may he one or mone changes of the LoanServicer untolied 1o sale of the Note, IT there I8 o change of the Loan
Servicer, Borrower will he glven writien notice of the change in accotdinza with parngraph 14 above und applicable luw,
The notice will state the name and address of the new Loan Servicet and thyutklress 1o which payments should bo made,
The notice will alse contain uny other information required by uppllenble law.

. 20, Hozardous Substances, Borrower shull not canse or.permit the prescas, use, disposal, storuge, or relenso of
any Hazardous Substances on or In the Property. Borrower shul] not do, nor allow anyone else to do, anything affecting
the Property that is in viotation of uny Bnvironmental Law, The'preceding two sentences shall nat apply to theiprosance,
use, or stotmge on the Property of small quantities of Hozardous ‘Substances that we generally recognized to be
approptiute to normad residential uses sl to maintenango of the Property, S :

Borrower shall prompuly give Londer written natlce of my,invgsti%;ioq.;g.lqim, demand, Lavisudt or ather actlon by
any governmental or tegulalory ageney of privato party involving the Properly and any Hrzoxdous Substunce or
Environmental Law of which Borrower has aclual knowledge. If Bortower leams, or is nottlied by any governmental or
regulatory authority, that any removul or ather.remediation of any Hazardous Substance affecling tho Properly in
hecessary, Borrower shall promptly tuke ull necessary remsdial sations in seg gﬁlgnge,s:é!th Environmental Law.

" "Asused Tn this parugraph 20, *Huzatdous Substances” ure those Subdlances define

)

\ ubsta tances defined us toxloor hazardous substances
by Environmental Law and the following substunces: gusdling, kerosene, othior Mmtnnble of toxie petrolenm products,
toxie pesticides and herbicides, volatile solvents, materiuls contulning asbestos or formaldehydo, and mdlnactive
matcrials, As used in this parugraph 20, “Bavirohmental Law* means fedoral laws‘and Jaws of ific jurtsdiction whero the
Property is localed that relate to heslth, safety or cavironmenial proteetion.

- NON-UNIFORM COVENANTS, Bortower and Lender funther covenant and agreo us follows:

N TN

21, Accelerntion; Remedles. Lender shall give motice to Borrower prior 1o accelerution following ~
Borrower's breach of any covenant or agreement In this Securlty Instrument (but not prior o accolorntlon -

under paragraph 17 uniess applicable law provides otherwise). ‘The notice shall specifyr (n) the dofault; (b) the
action required to cure tho defaulty (¢) v date, not less than 39.dayel fram tlie dbtelihe notice Is glven to
Borrower, by which the default must be cured; and (d) that fall g_;e to gure; theidefuition or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowet of the right to reinstate after acceleration
and the right to assert in the foreclosure procecding the non-existence of a default or any othet defense of Borrower to
acceleration and foreclosure, If the defuult is not cured on of before the date specified in the notice, Lender, at fts option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorncys® fees and costs
of title evidence. |

. 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrawet shall pay any rocondation costs. .

23. Walver of Homestead, Borrowet waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethet
with this Security Instrument, the covenants and agreements of each such rider shall be incorporeted into and shall
amend and suppietzat the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument.{Check applicable box(es) :

Adjustable Rate Rit'er Condominium Rider 1-4 Family Rider
Cradunted Payment i)der Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Ridet Other(s) {specify]

BY SIGNING BELOW, Baotrower acecpls and agrees lo the terma and covenants contalned in this Security
Instrument and in any fider(s) exceuted by Borower and recorded with it.

Witnesses: - 2 f/Z,/ ,f

& (Scal)
DANIEL E. KLOUD * ~Bormower
(Seal)
~.« Borrower
{Scal) (Seal)
Borrower -Borrower
STATE OFILLINOIS, C@ o ?L Countyz:
I, /'é(" St pms , & Notary Public in and for said ~aunly and state do hereby
certify that DANIEL E. KLOUD AND SIRI R, KLOUD ,HUSBAND AND WIFQ

, persanally known to me to he the saiic oemson(s) whose
name(s) subscribed Lo the foregolng instrument, appeared before me this day it person, and acknowledged thut  THEY
et signed and delivered the snid Instrumentas  THEIR  free and voluntary act, for the uses and purposes

erein set forth,

Qiven undet my hand and officinl seal, this 3187 duy o y S0 aisdsT o, dess
e
My Commission Expires: p ( .
Nue-r}gmc.

OFFICIAL SEAL

HUGH E, POLLARD
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/)4/99

@, -8RI (w0 Pras 20l B Form 3014 /80
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Unit 2020-3 in the 2073 N. Premont Copdeminium Association s
delineated on a survey oi the following real estate;

Lot 16 in Block § in Quehern’‘s Subdivielaon of Block 4 in
Shaffield’'s Addition to thd firath East 1/4 of the North Zast
1/4 of Baction 32, Township «ii North, Range 14 Emet of the
Third Principal Moridian in cool. opunty, Illinols which eurvey
ig attached am exhibit "A* vo the Taclaration of Condominium
racorded Novamber 25, 1987 as Documdut 87631093 together with
an undivided parcentage intersest in :pz2 common elements.

‘The exclusive right to the use of P-3, a limited common element
a6 delineatad on the survey attached to the Geglaration
aforasaid recerded as Document 87631092,

PERMANENT INDEX NUMBER: 14-32+226-046-1003
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BALLOON RIDER
(CONDITIONAL RIGHT TQ REFINANCE)

THIS BALLOON RIDIEIR is mado thia 31T duy of AUGUST A9 o8 .
and in Ineorporated lnto and shall be deemed to amend and supplemont the Mortgnge, Dood of "U'ruat or Deed to
Securo Debt (the "Security Instrument’') of the samo date given by the uandersigned {the *Barrawer*') 10 secure the

Barrower's Note to WESTWIND MORTGAGE BANCORP .
(the “'lLendar"}

of thesamo date and covering the property deserl bed [n the Security Inatrument and located at;

2020 NORTH FREIIMONT UNIT #3 , CHICAGO, IL B8OB814

[Properiy Addrosa) ‘

The intorest rate stated on she Note io called the WNow Rata,” The dute of the Nots Is called tha Nots IDate,” ]
underatand the Londer may transfer the Notes, Security Instrument and thia Rider, "The lander or anyono who tokod
the Nota, tho Security Inatrument and this Rider by teanafer and who Inontitled to receive payment under the Noto
in called the “Note Holdar.” S

ADPICIONAL COVENANTS. In addltion to the covenanta und sgreomenta in tho Becurity Inatrumeont,
Borrower and Lender furthor covonant and agree an follows (deapite anything to the contrary contalned {n the
Security Inatrim=ntor the Note):

1. CONDITIONALRIGHT TO REFINANCE .

At the maturity ilate of the Note and Socurity Instrument {the “Maturity Date’'), 1 will be able to vbtaln a now
loan ('"New Laan” }odziva new Maturlty Date of ) SEPTEMOER 1 , 2028 . and with an Intoreat
rato equal to the "Neve (vote Rate” detsrmined [n secardance with Bectlon 3 bolow (f all the conditions providad In
Sectiopn 2 and § belav” 878 mot (the "Conditlonal Rofinancing Option”). If those conditiona are not meot, |
underatand that the Note U{cider is under no obligation to refinance or modify the Note, or to extend the Mnturi'ty
Date, hgd’grhnt I will have to/zepay the Note from my own resources or tind a londer willing to lend me the money to
repay the Note,

2, pCaONDITIONS TO QPTION

It 1 #ant to exerciso the Condtional Refinancing Option at maturity, certain conditiona musat be met as of the
Maturity Tpate, ‘Thess conditions are; t! I must still bo the owner anct occupant ol the propertf subject to tho
Security Instrument (the “Property"): 25 1 must bo current In tny monthly pnymenta and connot huve been more
than 30 days late on any of the 12 scheduied rionthly payments immodiately preceding the Maturity Date; (3) no lisn
aguinat the Property (excent for taxes and vjesial nescesments not yot duo and puyablo) other than that of the Security
Instrument may exist; {4) the Now Notes Raticn.niiot be more than 5 percentage points above the Note Rate; and {5) 1
must make a written request to the Note Holde: wpravided in Seotion 5 below,

3. CALCULATING THE NEW NOTERATE
The New Note Rato will be n fixed rate of Intorisit oual to tho Federal Natlonal Martignge Associntlon'a required
net yield faur 30-year {ixed rute mortgages subjeet to 2. 60dny mandatory delivery commliment, plun one*half of ane
reentago point {0.5%), roundod to the nosront onceighth of one percentoge point (0.125%) (the "New Note
ate"}). The required net yield shall be the applicable ne? yinld in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conaisicial Relinancing Option, I this required net yiold is not
available, the Note Holder will determine the New Note Ratus by viing comparable information,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 ebovaio not greater than 5 percentupe points above the
Note Rate and all other conditions required in Section 2 ebove are ~ailsfied, the Noto Holder will dstermine the
amaunt of the monthly payment that will be sufficient to repay in ful (a) the unpaid principal, plus (b} accrued but
unpaid intorest, plus (c)pgll other sums 1 wil! awe under the Note auzd Security Instrument on the Maturity Date
{assuming my monthly payments then are current, as required under Sectinn 2 above), over the term of tho New
Note at the Naw Nots Rate in equal monthly payments, The reault of this cawwizlation will be the amount of my new

rincipal and interest payment every month until the New Noto is ful) gluid‘
. EXERCISING THE CONDITIONAL REFINANCING OPTI .

The Note Holder will notify me at least 60 calendar days in sdvance of the Mi turity Date and advise me of the

Frincipal, scerued but unpaid interest, and ali other sums | am exFectud to ows.n the Maturity Date, The Note

Iolder also will advisre mo that | may exercise the Conditlonal Refinancing Option 't this vonditiona in Section 2
above are rant, The Note FHolder will provide m yment record informatian, tagethe: vith the nams, title and
address of the person representing the Note Holder shat I must notify in order to owivise the Conditional
Relinancing Ognon. If 1 meet the conditions of Section 2 abave, I may exercise the Conditioral Refinancing Option
by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will
calculate the fixed New Note Rate based upon the Federal National Mortge?e Association’s-aroiicable published
required net yield in effect on the date and tima of day naotilication is received by the Note Holdar und as calculated
in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occug?ncy and property lien status, Belore the Maturity Date the Note Holder will advise moof
the now intereat rato (the New Note Rate), new monthly payment amount and a date, time and place at which I muat
appear to sige any documents required to complots the required refinancing, I understand the Note Flolder will
cgnr ge me a 5250 procesaing fee and the costs associated with updating the titie insurance policy, it any.

Rid BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon
ider.

‘ — L
quﬁ/ (Seal) :%Mﬁi (Soal)

DANIEL E. KLOUD ~ -Borrower SIRI R7T KLOUG ~Borrower
{Seal) (Seal)

-Darrowor =~Borrower
{8lgn Original Uniy)

MULTISTATE BALLOON RIDER-Single Family~Fannie Mae Uniferm Insirumemt Form 3130 12/8%
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