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- PRATERRED MORTGAGE ASSOCIATRS, LTD.
' &84 ZAST NORTHWEST RICHWAY
PALATINE, ILLINGX

PREPARED BY:
WADAVIS
PALATINE, i1 60067

65626123
e o T '&Liﬁﬁnzm

0K cwwrv Rscmnsa
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s MORTGAGE {“tecrizity Instrument”) s given on SRPTEMBER 15 ; 1995

L (*Borrower®).
- m»&cunqhuwmm:ugwmw : o . '
o PREFERRED MORTGAGE ASSOCIMF;, LTD. _ n .
S wbkhuotmimdmda&hgund«dmhmuf S E msn'rsorxumms ; : .mdwbm
L S EAST NOR'I'HWEST mcmvw PALATI;(:‘ DJJNO!S 66057 ; ¢ bmdcr
-\‘ aomwrmundwthaprmpdmmef sm: ‘ONE THOUSAND SEVEN K‘UHDP.E!) FIFPTY AND .=
o08f100 - " Dollare
Us's . 61, 750.00 ). msdchtuwtmdbykomamducdzbonmdm”mh

" on. OCTOBER 1, 2025 . . This Security lniteient sccures to - Lender: {a) the repayment of

" the debt evidencad by the Note, with intereat, and ali renewals, extensisos and modifications of the Note; (b) the payment of
" all otber sums, with inlerost, adv:med under paragraph 7 10 protect (he sscurity of this Security Instrument; and {c) the

. perfonmance of Borrower's convenants and agroements under this Socurity lascument and the Note. For this ptmaose
.+, Botrower does hereby morigage. gant and convey to Lender the following deact! thed ,:mpeﬂy located i o

. COOK - : County, !llmom

6‘33 m RIDER POR LEGIL DBSCRIPTIGN

14-15 300 -032- 3.344

. which bas the addros of 4343 iw. _cnnmon AVE., azzu  {*HICAGO

R : : , : font.
i Iﬁm’ 1 60613 o ( ?‘mpcnyhddmﬂ'). _ .
e A g ey ) o . . ' ’ ‘;\

TOGBTHE&WWHMM:WMMMMM@:MW mdulluscmmm mﬂmm.
. fistures now or hereafier o past of the property. All replacements and additions shall also be covered by this Sacumy
lnnmmLAllohhcfnrmngmmfwadwm!thownwbmnmtntbe “Property.” - b

BORROWER COVENANTS that Borrower is lawfully scised of the cstate heredy convmd &nd hus the ng,h! o moﬂgxge.

mmdconwytbe?mpenynndthnﬂwi’mgxﬂxummmbcmd uocpiformcumbmofmcofd Borrower warrants

|  and wxﬂ dafend mﬂiy the titls tc the Pmpetty :gum! m claims snd demands, subject to xoy cncumi&uncu of record
 RLINOIS  -Singis Fomiy - Fennie m«rm Mn wm msrnuuem | |

"“-'",vmaousmwsn

““"; m:mn w“"“

| | | $35.50 3
‘ o LT . ;ﬁ"‘“‘wt : T‘;'QN 8133 09 %1% 4T00 i
‘/ . e R »-~?~,-—~¢.'>61,.3 §

. Secutity Instrument {"Note™), which p:wxda for monthly payineils, with the full debi, if not paid carlier, due and payable |

éztszess
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| OLE A (CONTTIUED)

cmumm uo. 2004156

LEGAL DESCRIPTION

"
'

PhRCBL i

umr 22:.& N THE Bamwm comonm:m AS nmzmm ON THE PLAT naz-* smzvvy OF -
THE FOLLOWING DESCRIBED PARCEL CP REAL ESTATE: LOTS 1, 2, 3, 12,12, 13, 134, 15 .
AND 16 IN C. U. GORDON’S ADDITION TO CHICAGO, SAID ADDITICN BEING A SUBDIVISION
C ol QP LOTS ¥. S, 23 AND 24 AND THAT PART OF THE VACATED BTREKETS BETWEEN SAID LOT5
ST IN SCROCL TRUSTES'S SUBDIVISION OF FRACTIONAL SECTION 16, ‘TOWNSHIP 40 NORTH,
. RANGE 14 EASC OF TRE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, 1LLINOIS, WHICH
/. SURVEY IS ATI2LHED AS EXHIBIT C 7O DECLARATION OF CORDOMINIUM RECORDED IN THE
. OFFICE OF THE RPCURDER OF DERDS OF COOK COUNTY, ILLINOIS AS DOCUNENT NUMBER
123120913, TOGETHER WYTH 175 UNDIVIDED PERCENTAGE INTERBET IN THE COMMON

wzm 2:

THE EXCLU&I\% RIGHT TO USE pa'ac‘m SPACE RUMBKR 483, A LIMITED CCWGN W as
DELINEATRD OGN TEE SURVEY .kTTACt('aO 0 THE DECLARATION AFCRESAID ﬂBCORDED ‘RS

Docum'r 2512091"
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cptxua. obtain coverage to protect Lender's rights in tho Property 1o accordance with paragraph 7.

. wmmmmsmuhempuucwmwmwl include a standard mortgage clause. Lander shall
. “jbmc&henm t2 hoid the policics und rearwals. [Y Lender roquires, Borrower shall promptly give to Lepder all receipts of paid
o g'pwmim and rencwal notices. In the event of loss, Borrower shall give pmmp! notice to the insuranivo carrier and Lender.

{;Lcﬁdamymhpmofeﬂauuﬁmmdcpmmpdybyﬂom
'7 Unlese Lendsr and Bocrower otherwise rgree s writing, insumance proceeds shall be applied to res{oration or repair of the
Propmydnmpd if the restaration or repair is economically leasibis and Lender's security is not lessined. 1f the mstoration
‘ &ormrummmmuyfmlbkmwmamwmdhw the insurunce procesds shall be applied 1o the
, zmmumdbyms&cumv lostrument, whether or not then due, with any excess paid to Borrower. If Borrower abandens
“ .‘ytbaPmpcny or does aot answer within 30 days a notice from Lender that the insurxece carrier haa offfered o sestle & claim,
xmmmcdkczwmmpmwda Lender may use the proceeds Ly repair or restore the Treperty or to pay sumy
" secured by this Security Instrument, whather or got then due. ‘The 30-day period will begin when tho netice ks given.
8 . Unless Lender snd Bortower otherwise agree ju writing, aay spplication of proceeds to principal shulll not extend or postpone
", the due dats of the moathly payments referred (0 in paragraphs | wnd 2 or change the amount of the payments. 1If under
. paragraph 21 the Prrperty is acquired by Lendor, Borrower's right to aay insumnce policies and groceeds resulting from
. 7 demage to the Propesy prior lo the ncquwnaa shall pess o Leudcr (o the extent of the sums mmmd by this Secunty
. Isstrument bmmedistely pricy to the soquisition. . |
o 6 Oscupaney, Preservaiisn , Mainteance and Protection o( the Propecty; Bormwa"s Loxn A;ppiimiwn. Lwcbolds.
Bmmuabnﬂm:p) esawlirl, and uac the Property as Borrewer's principal residence within sixty lxys after the exccution
o of this Security Instrument and abiii 2ontinue to occupy the Property as Borrower’s principal residenic for 2l least one year
0 after the dato of occupancy, unless (Lsader otherwis agreos in writing, which consent shall not be unressonably withheld, or
- ualess extenuating ciroumstances exist whirh are beyond Barrower's control. Borrawer shall not dmmy, damage or impair the
5 Propesty, allow the Property lo deteriorate, ¢, commit waste on the Property. Borrower shull be in defanlt if any forfeiture
Y7L stion o¢ proveoding, whether civil or criminal, 1o begun that in Lender's good faith judgment could msult in forfeiture of the
" Property or otherwise materially impair the tiex created by this Security Instrumnent or Lender's sccuirity interost. Borrower
R mymmdudaﬁullmdmma.npmwdad .a jeeagraph 18, bycaumglhcmbonorpmmduu;mtnd:muedwhha
. ruliog that, in Lender's pood faith desormination, plerloles forfeiture of the Borrower's interest ini the Property or other
.. material impairsuent of tho licn created by this Socurity Jastrument or Leuder's security interest, Borrower aball afio be in '
27 dofanl if Borrower, duting the loan application process, gave materially false or inaccumie information. or statemnents to Lender
" {or failed 1o provide Lender with any materiz! information) in covinestion with the {oan evidenced by ibe Note, including, but
" pot fimited 10, representstions concemiing Borrower's occupancy ©f the Property as s principal residence. I this Security '
0 Instrusent i3 on a Jeaschold, Burrower shall comply with all the proviuic:s of the lease, If Borrowsat acquires feo mlcmuw .
. Property, the leaschold and the fou title shail not mergs unles Lender agrers 1o the merger in wriling,
7. Protectlon of Lender's Rights in the Property. lfmafdls~MMMcwmuwlagmmucmubdm
o »'tlm Sccurity Instrument, or there is & legal proceding that mey significantly s ffoct Lender's rights in the Property {such ny
% a preceeding in bankruptcy, probato, for condenmation or forfeiture or 1o enforce lav3 of m:ulwons) then Lender msy do
xod pay for whatever is netensary 1o peotect the valuo of the Property and Lender's sighis in the Preperty. Lesder's actions
may include paying any sums secured by o lien which has priority over this Securic irstrumant, sppesring in court,
paying reasonable sttorneys’ fmmdcmmngmtbchpenywmkumm Although Usnder may ke sction under
z!mpammph? Lemder docs not have o do 9o, .

Any amounts dishuraed by Lender under this preagraph 7 shall become additional debt of Bomw— mured by this Secumy
Instrument. . UnlauBorW:ndlmd«mehcrwmofpuymutbm:muuushdxbwmmiwmmedauofc,)‘
dmhmmath\mmndahnﬂbcmabk with interest, upon notice from Lander lo Bormower roqrasing puyment, *

2 8 Mortguge lngurance. l!’Lend«mqnmdmﬂngnmnmcuaomdttmnofnﬂhngtbe!mnma.>yxhb$ecunfy
 Instrument, Borrower shall pyMpmmwnMwmmunmzemmmcﬁcca if, for xny reason, the
mortgage insurance coverage required by Lender Inpses or coases 1o be in effect, Borrower shall pay jike premiums required 0
| . ablain coverage substantially equivalent to the morigage insurance previously in effect, at » cost subsiantislly equivalent to the
~ 7 cost to Borrower of the morigage insurance proviously in effect, from an sliemate morigage insurer epproved by Lender. If
 substantially equivalent mortgage insursnce soverage is oot available, Borrower shull pay to Lender cich month a sum oqual to
7 one-tweifth of the yoxrly monigage insurance premium being paid by Borrower whan the insurance coversge lapsed or ceased 10
" be in effect. - Lendee will accept, use snd retain these payments 9 x joss reservo in lieu of mongage insumnce. fom reserve
~ ' paymends puzy no loager be required, af the option of Lender, if mongage insurance coverage (in the mount sad for the period
dut(.cudcrmq\um)pmvxda!bymmwwdbyhnd«apmh«omn:;hbkmduab@dmd Borrower shall pay
' tho premiuims required , maintain morigage insurance in effocs, or W provide a loss remerve, until the requirement for
mongage mmendsmm«dmmwuhmymm agreement betwoen Borrower and Lender or applicable law,
29, inspection. . Lender of its agent may meke reasonable entrics ispon and inspections of the Property. lmdct shall give
. Eommrnotmut&umolwpm comimpottmo specifying reascoable cavse l’arthemnpccuon

ztezsss

E %Fﬂnﬂ Mmmuamommsmumm
R ‘ ‘ : i WMA'TI!M
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UNOFFICIAL COPY

s than 30 daye from the date the notice is delivered or mailed within which Borrowee must pay all tums socured by this
’Smmx) Imstrument. Jf Borrower fails to pay these sums prior to the expiration of this period, Lenifer may invoke any
'f!uwd:« permiitted by this Security lastrument without further notice or demand on Borrower.

5, 18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shal! have the ngbx to have eanforcement
" {of this Socurity Instrument discontinued at any time prior o the carlicst oft (2) § days {or such other perjod as applicable law

- ".bny specify for reiostaterment) before sxle of the Property pursuant to any power of sale contained in (his Security Instrument;
: { 'pe (b catry of a judgment enforcing this Security Instrument. Thoso conditions are that Borrower: a) pays Lender all sumn

which then would be due undes this Security lostrument and ths Note as if no acceleration had occurred; (b) cures any default

51 mycthcrcovmbonmmnu (¢) peys all expenses incurred in enforcing this Security Instzument, including, but not
to.telmab!utmme)u foa.and(d)al’umhacuonulmdcrmymmmbiymqmmtomwfethut.‘mhmohhu
1 fostrument, Lender's rights in the Property and Borrowes's obligation to pay the sums accired by this Secunity
S Munm:hﬂ!m:‘.ummw«l Upoa reinstatenient by Borrower, this Security Instrument and the obligations sccured
- heveby stall remain fuly sffictive as if no mdmuouhadmruﬁ However, this nghxmmmmcubzllnotappb in the

* case of acceleration under paragraph 17,
f. U.S-kotw«;&wgn!m&rﬂcaTthotecupmh!mmmmxheNow(mgcabwwmemSocumymuumv
myunwmmm.fﬁmwnhotnpmrwmww A mle may result in & change in the. catity (known as the
“Loan Servicer®) that coilzcts monthly payments due uader the Note and this Security Instrument. Thcmdaomybeoneor

| f‘ moro changes of the Lo Servicer unrelated o a sale of the Nots. [f there is a change of the Loan Servicer, Borrower will be
8 given written notice of the chirge in accordance with paragraph 14 above asd epplicable law. The netite will state the nume
! mnddmof&nmlmn&w.umdmeaddrmwwhxchpaymnsbouldbemnde “ﬂzancbccw:l}dsomummy

- other inforimation required by spplicad’s law,

“. 20, Harardous Substances. - Bormwcrshﬂlmtwuaorpammbcpmcc,m.dupoal sumge o release of any -
 Hazardows Substances on or in lha Property. < Borrower shall not do, ror allow apyone else to do. unything affocting the

* Pruperty that is in violation of any Envirosoent=Z law, The proceding two serstences shall not apply 1o the presence, use, ar
_ uomm&ahwmyofsmlt@mﬁwoﬂmrdous&mm:mgmcmﬂy mcognimdtobcappmpmtcwnonml
. rexidential uses and to muintenunce of the Property. |

Borrower shall promptly give Lender written notics r.f any investigution, cl:um, demand, lrwsuit ot other action by any -

. pavernmenial or regulstory agancy of private paty mvo!waglhc?mpeﬂymdmv Hazxrdous Substanvee ibr Environmental Law
~ of which Borrower has actual knowledge. if Borrower learns or s notified by any gcmmmnui or regulatory suthonty, that
. - sny removal or other remediation of any Hazardous Substance allecang the Property i is meceasary, Rommer shalf ;m:mpd} take
Lo a1l neceasary remedial acticos in accordsace with Eavironmental Law
© Av used in this paragraph 20, “Hazardous Substances” mthour,m'mcudeﬁ:wduwxxcortumrdommmaby
" Enviroumental Law snd the following substances: gasoline, keroscne, e flarninable o toxic petmieum products, toxic
. peaticides and herbicides, volatile solvents, materials centuining asbestos o Jormaldehyde, and radioective materials. As used

in this paragrephs 30, “Environsental Law*® incans fodoral taws and laws of the jurisdiction where the !'ropcny is located that

relate to health, safety or cavircamentai protection. -

NONU\XIPORM COVENANTS. Bommmdlmderhm‘wrmvmntmdagmnf dowy
.21, Acceleration; Resnedies. Lender shall give notice to Borvower prios to acceleration | o'le;Bomwcrsbrmdxof
-“mmm«mmmmmImmmulmpmrmuwdmnonw)ﬂmmphﬂ

" applicalle law provides otberwise).” The notice shall specify: (a) the default; (b) the action riqul ¢! to cure the default;
 (c) & date, nst fess than 30 duys from the date the otice is given to Barrower, by which the defuul must be cured; and -

'»;,“ad’«mBmmolamrightmrdmmwmuonmdmcrmMmmmmlhefoﬂ:dlmmprocwﬁngw“

LU poprexisteice of a default or any other defense of Horrower to acctlerntion and foreclosure.  If the default iy not eured
;f‘i“cnurbdmthodatespeaﬁedint!nmmc,Lenderntltsop(ion,my require immediate paymint in full of ali sums”

' secured by this Security Instrument without furiber demand and may foreciose this Security Instrument by judicial

: mmumwmmamtxmhpmwmedkspmtidedmtldspanmph
21, mch»ﬂng.mmﬁmhdm.mbkannmm’&amdmdﬁuemm [

- . R, . Upen payment of all sums secured by this Security Instrument, Leader ahall release hhu Smmty llutmmt R
o mﬂmﬂchugemﬁomwu Borrower shall pay any recordstion costs, _

o 23. Waimafl!omutud Bmmwcrwmall nghwfhomecwdcxcmpuonmthcl’wpmy |
iS5 SmoloFum)v mwun UNIFORM mmumm

‘ Fm”‘ﬂsm ,
mmus.nxm " PegeSoets .

'.c.‘-z

() that failure to cure the default on or before the date specified in the notice may result In actcersation of the sums .- S

secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The oedie: shall further -

'czxgz
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% THIS CONDOMINIUM RIDEX is made this 1578 dsy of SEPTEMBER , 1995
N ﬂmwmwwhdwmdwtmwdmppkmﬂm&!mpgo Doed of Truet or Secunty Deed(lba‘Socumy
‘ ")ohkemdn:cpmbylheundemmedwn *Borrower”) 1o socure Borrower’s Note o

' REPERRED MORTGAGE ASSOCIATES, LTD..

§ AN ILLINGIS CORPORATION | (e *Lender®)
' the same dats and coverisg the Property described i tha Security Inatrurmens and located at: ‘ -
3_‘ 4 4343 N. CLMENDON AVE. . 82214, CRICAGO IL 60613

%}w Pmpen‘y mcludma unit in, tcgwm with an undivided murw in ma common clumcnu af 2 condom,mum ptojoctknuwn as:
- 4343 CLARENDON COMDOMINIOMS . & : . C

o . gm-ofcmmmx . It '
' (the Gmdcmwum Pro;m*) 1f the owners sssociation or other antity which acts fos the Condanumum Pro;ec: (the “Ownerl
"Amociation™) holds title to propmy for the beneft ar use of ity members or sharebolders, the Propcm u!m lw:ludcn Borrower's

,‘v)nlmumlhc()wmnﬁA mdthcmpmemdnadbmﬁtxo!ﬂcmsimcmt |
CONDOMINTUM Cf‘”KNANTS. In addition to ibe covenanis and agrecments made in the Secunty lnﬁrumt Bcrrower

‘. 'f';md Lendor hurther covenan, w.d agree ss follows:

. A, Condominium Obliputicas. Borrower shadl pafonn all of Borrower's oblzganom under tha Coodouﬁmum ijea s

- R Constifucat Documents. “The *Coisiivnt Documents” are the; (i) Doclaration or any other document which reatos the Condominium
*Project; (if) by-laws: (iif) code of regulsiions: and (iv) ather equivalent documenty. Borrower shall pmmptlvr pay, when dus, all dues

“mdmmnumdmmtwm Constituent Docurments, .
- B. Huzacd lnsurance.  So long a3 the Uwners Mmmhonmmmm.wuhnmmllymmp&ahmmmcam«.u mwr
'bimket policy on the Condominiumn Proiot which is satisfaciory 1 Lender and which provides fiisurance coverage i the

amuunu for the perinds, mdmum:hc!umrdlmwmquba. including fire and hazards included 'ailhmmetcm mendut

"covmge thea: . :
o @) Lmdmwmuthcpmmionml!m!cm(.wam"forxhemth!ypuymmnolmdcrof«mwdﬁhomwyw!y ‘
‘ ,,mmimlmmbmmimmmmmy &nd

" " {i) - Barrower's obligation vnder Uniform Covenant S 1 mxiptain hazard insurance coverage un tixerpcrty a doemed

: wmﬁdblhcwmmnﬂwmuucdcwmgcumdadbywo-vmAmmnmpohcy

Borrower shull give Lender prompt notice of sny lapse in roquice’ Fazard insurance coverage. : .
.- In the event of a distribution of hazrd insurance proceeds in liou of ixiostion or repadr fol Iowmgnlm;mthe?mpmy whether
1o the unit o to common clements, any procoeds payabla to Barrower are dority; assigned and shall be pud 10 bmdor for upphca!mn ‘

1o the sum wcured. by the Sccurity Instrument, with any cxcoss puid to Borrore:.

7 C. Publie Liability Insurance.  Borrower Miukemhwuomumyberrmublciomum mnhc()wnmmiaue
" romintaine & public Hability insurence poficy acceptable in form, smount, and cateni of roversge to Lender, £~
© B Condemunativn. The proceeds of any award or claim for damages, direct or conse qusatial, payable o Borrower mwnnu.lm
- with any consenmnation vr other taking of all o any part of the Property, whether of the unit 0 of the common elaments, or for 3\

" conveymnce in bew of condemnation, arc bereby astigned aud shall be paid to Lender. Swhpmm&lbcqm!xedbvm&t@

" the sums pectred by the Security instrument as provided in Uniform Covensat 10. .

.+ E. Lender’s Prior Consent. Bmmwxhlllm,mlﬁnrmuoetoLmdcrusdwszhLmkrlprmwnucnwml.u!m
- partiticn or subdivide the Property or consent to; e
: (i) . tho sbandoament or tcamination of the Condomininm Pm;oc: eucpt for abandcciment ar lesmiariina rcquxmd by !aw :n *

B “F“mémo!mhmm!dmnmmnbyﬁmorothc:maltyormthemohuhnghyomdcmtmovcm.:mdam

 {if) any smendment 1o soy provision of the Constitucnt Documeats if the provision is for the exjpress buaelit of Lender;
(i3} tormination of professional management aad assutnplion of self-management of the Owners i\ssociation; or - -
{iv) any sction which would have the effsct of mdmng tke poblic lnbdlt)4wum:wmge tmnuinodbytbe()wmn
"E'v."mmmmqmblcw!mdu

rmztw«mmmmmmmwnmm mmmmm Anyamomm
. disbursed by Lender under this pasagraph F shall become additional debt of Borrower secured by the Sacurity Instrunent.  Uniess
“'»Bonwermdlmdeu;mbodmtemmofmmt,Melmmuwburmmfmmmchfdummautinm -

E . I-«‘\_raie and sbal! bemtblc wsth intensat, upou oatite from Lender o Borrower requesting payemient.
o BY ‘ilGNING Bo 7 acccpu xad ngmm to the terme and provisions contained i this kamnmum Rldcr ‘

u i f o S S
sxm{i xomcziL ,-;F’ Beroww | S e

(Scal) — ; . (Seal)
. MULTISTATE CONDOMINISARIDER - Singie Famdy - mwmumrmmmmm  fem31408m0

T wmmamh Mums _ ; N A IU ALY
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